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THE IN VESTORS’ SUPPLEMENT. 

With the present number of the CHRONICLE is issued the 
INVESTORS’ SUPPLEMENT for December, consisting as usual 
of 100 pages of closely printed matter. This number of the 
SUPPLEMENT also contains the yearly article upon railroad 
dividends, with a table showing the dividends paid in each of 
the past seven years on all railroad stocks sold at the Ex- 
changes in New York, Boston, Philadelphia and Baltimore. 

The railroad maps in the SUPPLEMENT continue to grow in 
favor, and the officers of the great railroad ‘‘systems’’ are 
realizing more and more, how useful it is to give in this way a 
clear view of the territory occupied by their extended lines, 
A general railroad map does not answer the purpose, as it is 
simply impossible for bankers or investors to pick out on a 
general map the complicated lines of such systems as the Chi- 
cago Burlington & Quincy, Chicago Milwaukee & St. Paul or 
Chicago & Northwestern. 

Ia the present issue, twenty important railroad maps will be 
found, including new maps of the Baitimore & Ohio, the 
Southern Pacific and the Cincinnati Indianapolis St. Louis & 
Chicago. 

















CLEARING HOUSE RETURNS. 

The exchanges for the week under review record a decline 
from the figures of last year of 24°1 per cent, against a loss 
December 13 of 21°4 per cent and December 6 of 22°5 per cent. 
The statement asa whole is less satisfactory than previous 
ones, but not materially sé. The volume of clearings present a 
decreas>, which is natural, as clearings other than speculative 
generally decline with the close of the year, since all merch- 
ants strive to curry over as smail stocks of goods as possible. 
Of course the holiday trade during the later weeks of Decem- 
ber does not affect these fizures to any considerable extent, as 
the purch»ses for it by jobbers have been made previously and 
the purchases of gifts by individuals are mainly paid for in cash, 
or else they go into bills which are not presented until after the 
first of January. The falling off from last week is only 


At New York the exchanges for the week exhibit a loss of 
29-9 per cent from the same week of 1883. The shares of stock 
dispozed of on the Stock Exchange have reached a market 
value of $114,070,000 and $166.517,000 respectively in the two 
years, and after deducting double these values from the total 
clearings there remains $329,911,647 and $463,448,599 as the 
exchanges otherwise arising, or a loss of 28°8 percent. Out. 
side of New York the total is $262,045,055 against $284,147,270 
a year ago and representing a decline a 7S per cent com- 
pared with aloss December 13 of 10°3 per cent and the pre- 
vious week of 12°5 per cent. The details for the different 
cities, presented in our usual form, are as follows; 


















































We have received by telegraph the returns from a few lead- 
ing cities for the five days ended with this (Friday) evening, 
The figures, of course, cover but four working days, and in the 








aggregate do not indicate quite as favorable results in com- 
parison with last year as last week’s returns did. 






































$2,930,807, Lut for the same time in 1883 the increase was HO vie ean et Mitte 
$32,738,678. This better showing of last year is, however, due 1834. | 1883. |Per Cent. iss4. | Per Cent 
entirely to New York, for in the balance of the country the | New Yors.......... $335,548,685 $511,514,274, —B42 " $176,333,206) —30°0 
Wweek’s figures are only $1,987,081 behind Dec. 13 and in the a Stock (shs.) we Aaa (—36°7) Sa ~~ 
total of a year ago there is a decline of $10,278,096. The New Philadelphia... .... "$97,620,340 $33,476,920 175 | 42,128,598 —174 
England section exiibits an improvement over Dec. 15 of 0°1 | Baitimore. ........ 7,736,654 8,301,121; —6'3 10,075,091, —%B 
Percent, the Middle gains 3°6 per cent and the West 4°7 per | | St. Louis... seer] 208135 covet wen rm Bie ancrces «WO n 
cent, The South, on the other hand, loses 9°4 per cent, 0 er #88), 217,276 $565,113 3,703} —32°5 $5v9,004,1 Lo} —263 








Week Ending Dece mber 20, 3|e eck Ending Dec. 18. 
| 1884. 1883. Pe r Ce nt. 1884, Per Cent 
eerenrly eee ae --— |-— _—_—_- 
New York........<- $558,051, 647 7 ” $796, 482, 599 —299 $558, 994,379 373 —25 8 
Sales of — 
(Stocks....shares.) | (1,015,859) (2,4 16,326) (—20°7) (1,801,401); (—196p 
(Cotton....bales.) | (513,000), (634,300) (—19°0) (1,600.900)| (+-74°7> 
(Grain.. -bushels) | (33,120,000); (29,348,000) (4-12°9) (35,569,717)| (—8@ ep 
(Petroleum..bbls.)! (52,511,000)' (58,281,000) (—9'9) (50,009,000)} (~—81°5> 
NINE vccecioensss $69,019,827) $67,799,713, +18 $71,926,013, +1 
Providence... ..... 4,300,400) 4,586,500, —Ol 4,569,200 +34 
a 1,234,271 | 1,568,502) —21°3 1,330,874 —sS'& 
New Haven........ 1,102,860) = 1,162,615) —51 1,103,362]  —#9 
Portland........... 827,018) 1,009,878) —1S'l 793,512) —~24o@ 
Worcester ......... 718,557) 705,187; +1°9 662,481! --I13 
Springtield....... - 682,034 W76,714, —12°2 695,642, —17@ 
LOWE] .cocceesesss nn 474,51 i sete 467,275 —332 
Total N. England 78,391,343) $78,084,253, +4 00" 4 ~~ $31,497,860 +003 
Philade!phia....... $49,362,556) $59,960,968; —17°7 $42,414,609} —2Id 
yi) ee a 6,817,230) 9,456,506, —28'1 7.077, 580 —39 6 
Bultimore.......... a re 13,502,730, —12°7 11,557,050} —1TO 
Total Middle.... $07,974,785) $82,950,5° 4 _— 18 1 $61,040,248) —2iF 
Chicago ........ whe $15,936,939. $48,274.36! | —4°9 $49,306,417 —82 
Cincinnati ......... 9,651,500) 10,275, 400; —5'3 9,381,150 —121 
Milwaukee......... 3,579,505 | 8,740,790 -++3°7 8.817.317] —12°6 
Detroit... ....+.... 2,314,875) 2,962,193, —220 2,475,530 —189 
I: diana polis ...... 1,416,235) 1,931,806, —26°7 1,497,692) —227 
Cleveland.......s.. 2,040,928, 2,012,957) +-1'4 2,171,451 —4A2 
Columbus.......... 1,483,159) 1,416,882; +2°5 1,368,851 —1i14 
EER ee ae 686,615) 1,004,035 —ULG TOL 274A —305 
Total Western...| $67,439,546, ~ $71, 659, 404)  =59 $70,719,991 —10°6 
ee erry e $14,412,594 $16.2 8.691! —11°2 $15,574,451 —150 
St. Joseph......... 554,258) 733,258) —24°9 592,661} —174 
New Orlears....... 11,450,597 | 15,187,244, —26°1 14,533,188 +3°0 
Louisville.......... 4,018,540 4,2°0,701) —63 4,146,181} —139 
Kansas City....... 3,680,908) 2,955,650 +245 3,961,5144 +857 
Ds snecctees 2,225,061 | 1,557,105, -++-43°1 2,190,233 +226 
Total Southern.. $36,544,953 $40,956,652. 12 eat 001,223 —3s 
San Francisco ..... $11,894,123 $10,496,457) +13°8 $9,764,314 —273 
_ Tot: 2 AM ee eeeeee, $820,( 096, 702 $1, 080,629,8°9) —24-1 J $523,026, 509 —2'4 
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THE FINANCIAL SITUATION. 


The events affecting Wall Street have not been of a 
favorable description this week. In the main, however, 
they are merely incidents in the development of previous 
well-known conditions. Under their influence prices have 
fluctuated, but the tendency has been downward, the 
result being a considerable decline in many leading stocks. 

In this retrograde movement the coal roads and the coal 
trade have figured most prominently. We noticed last 
week the sales of Delaware & Lackawanna by a leading 
speculator, and the withdrawal of the support so long given 
to that property, by the combination he represented. The 
general public has all along had little interest in the stock 
of the road, as it has been artificially held up, and hence 
has only partially shared in the general decline which has 
taken place. Besides, no reports of the company’s business 
are ever published, and though semi-official rumors have 
been abundant that the road was more than earning its 
dividend, no proof of the statement has appeared, while the 
condition of other roads by no means favors such a belief. 
It was only natural, therefore, in view of these facts, and 
of the present condition of the market, that the with- 
drawal of the support of so prominent an operator, and 
the flood of floating stock thus let loose, should have 
broken the price materially. 

But just at this juncture the new disturbance in the 
coal trade came in, to help on the decline not only of that 
stock, but of the securities of all the coal roads. Facts 
have developed within a week which made it apparent that 
the new arrangement limiting the production of coal to 
30 million tons, did not limit in any degree the price at 
which sales of coal might be effected. The facts referred 
to were the reported large contracts for delivery of coal 
to large consumers ata very decided decline from last 
year’s rates ; from which it was concluded, and the con- 
clusion appeared to be wholly reasonable, that the coal 
market was to be left entirely to natural influences for 
fixing prices and absorbing 


the supply. Naturally 


enough it was believed that such a change of policy 


would bear heavily on coal carriers, affecting the 
earnings of all these roads and _ there-ore their 
ability to pay interest and dividends; hence the 


reported sales not only worked against the prices of these 
securities, as already stated, but affected the whole market, 
it sympathizing more or less in the decline. 
ever, there seems to be some uncertainty with regard to 
the sales made, the claim being, that one of them was old 
stock ‘deteriorated ” in value and that the other was Cum- 
berland coal. Furthermore, it is stated that the coal com- 
panies intend to maintain old prices, and confidently believe 
that they will be able to doso. As we write there seems no 
way of definitely determining the truth or error of these 
various assertions, but a plausible view would seem to be, 
as 30 million tons are to be mined, that it will be marketed; 
if trade improves so as to absorb it readily at old prices 
(this year it is supposed that 28} million tons were so 
taken), well and good; but if as the year progresses stocks 
accumulate, sales will be forced with the natural result. 
Reading has also had its special trouble, further dis- 
turbing the value of its securities. Apparently a misun- 
derstanding gave this influence its adverse character; for 
it was the result of rumors connected with a new committee 
formed in Philadelphia to supervise the interests of the gen- 
eral mortgage bondholders. It was reported here that the 
purpose of this committee was decidedly belligerent; that 
its special business was to foreclose the property, and in 


Now, how-. 





of ,Reading finances, the appearance of a hostile force, 
seeking the appointment of a third Receiver, and ulti. 
mately the foreclosure of the mortgage, made a state of 
chaos in the company’s affairs apparently imminent. This, 
takenin connection with the rumored sales of coal much 
below schedule prices, and the poor prospect as to earn- 
ings those rumored sales encouraged, resulted in the low- 
est prices for the stocks of Reading and Jersey Central, 
which have been touched for the former since J uly 1880, 
and for the latter since April, 1879. It now appears, how. 
ever, as if the committee, organized as stated, was only 
advisory, that its purpose in seeking the appointment of a 
third Receiver was simply to fill a vacancy with a repre. 
sentative of the bondholders, and that its object is rather to 
secure harmony in any plan of reorganization than to dis- 
turb it. 

Another influence adverse to the market was the publi- 
cation of the reports of Lake Shore and Michigan Central 
for the full twelve months of the calendar year, and later 
of the Pennsylvania road for November. We comment on 
these figures below, and need only say here that the effect 
of them was to give an unfavorable impression with regard 
to all trunk line business, but more especially that of New 
York Central. Respecting the Pennsylvania return it 
should be added that the month of November was probably 
the poorest for general business that has been experienced 
not only this year but since 1877, the election excitement, 
added to the depression in business prevailing previously, 
having almost put a stop to mercantile transactions for the 
month preceding November 15th, there being in fact no 
marked recovery until the first of December. A favorable 
circumstance to be remembered at the present moment is 
the better returns now being received for the weeks of 
December from many leading roads. Business is some- 
what improved and the crops are moving freely and rates 
are generally more nearly maintained, so for- the time 
being at least, the comparison of earnings is less unsatisfac- 
tory. This change ought to be apparent in trunk line 
earnings also, but probably with some of them it will be 
seen to a much smaller extent, as the contest between the 
Central and West Shore still continues and is likely to 
remain as it is, until a further move is made in the fore- 
closure proceedings of West Shore, which will probably 
take place soon after the first of January. 

A circumstance which is undoubtedly operating with in- 
creasing force, unfavorably to the roads of the northwest, 
and particularly to St. Paul, is the extension of the Wis- 
consin Central to St. Paul, which, it is announced, will be 
completed soon after the first of January. Of course it 1s 
impossible to say what effect on earnings this new candi- 
date for St. Paul and Minneapolis business will have. After 
its completion there will be four lines instead of three to 
divide the traffic centering at that point among, and ob- 
viously that must have some effect on the revenue of the old 
companies. The greater fear is that before a settlement is 
made a cutting of rates will prevail for a time, late experi 
ence showing that a division of busizess is generally 
reached in that way. ‘This latter idea found some encour- 
agement in the reports on Wednesday of trouble in the 
Northwestern traffic association accompanied by rumors of 
cutting of rates out of St. Paul. 

Other than the foregoing, nothing of importance mater- 
ially affecting the values of securities has transpired dur- 
ing the week. The injunction obtained against the pay- 
ment of the New York Central dividend, is presumed to 
be a mere speculative move, and besides can have little 
effect, as a late statute of the State permits the pay 


general to act adversely to the interests and plans of Mr. | ment of the dividend to be made, on the company’s filing 
Gowen and his friends. In the present disordered condition | security to make good any damages which the plaintiff 
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may finally show has been done him by its payment. The 
completion of the Commercial Cable Company and the 
opening of its lines to business, is an event of consider- 
able moment to the publit as it has resulted in the 
lowering of the cable rates to forty cents a word. 
There was an effort made to depress Western Union on 
this announcement, but with little effect. 

Pennsylvania, Michigan Central and Lake Shore state- 
ments of earnings and expenses, issued this week, 
we have already referred to as one of the influ. 
ences upon the market. ‘The Pennsylvania exhibit, as 
stated, covers the month of November, while the Mich- 
igan Central and Lake Shore statements cover the 
full calendar year, the closing month, December, being of 
course estimated. The showing is in each case decidedly 
unsatisfactory, which indeed was expected, but very likely 
not in the degree now developed. The Pennsylvania 
makes perhaps the worst comparison of all, inasmuch as the 
falling off in earnings is very large and the return 
comprises the business of but one month. The road 
suffered of course from the same combination of 
unfavorable circumstances that afflicted the business 
of the other trunk lines, and, besides, must have suffered 
even more than these from the industrial depression pre- 
vailing, as there is no other section of the country appar- 


ently where manufacturing has been involved in deeper | 


gloom than in the terri‘ory traversed by its lines. The 
war on passenger rates between West Shore and New York 
Central did not, as is known, extend to the Pennsylvania, 
which has and is maintaining full rates, so the road was 
affected by that circumstance only so far as the lower rates 
on other lines served to divert passengers, and this it has 
been stated was of inconsiderable importance. So the dim- 
inution in earnings would seem to be the result chiefly of 
the bad state of trade, intensified as this feature was 
during November. The loss of earnings, both in gross 
and net, is larger than in anyother month of the year. 
{t amounts to no less than $522,000 in the former and 
$382,000 in the latter on the lines east of Pittsburg, and 
on the Western lines (which report merely the surplus or 
deficiency above or below fixed charges) there is a further 
loss of $265,000, making a total loss in net on the entire 
system in one month of $647,090. In view of this heavy 
falling off, it becomes important to know whether the 
showing last year (with which we are comparing) was not 
perhaps unusually good, and for this purpose we give 
below the gross and net result, both for November and the 
eleven months ended November 30, for six years past. 











Lines East of 











Pittsburg. 1884, 1883. | 1882. 1881. | 1880. | 1878. 
November. $ $ $ $ | + 





Gross earnings..... 3,950,937 4,473,479 4,373,825) 3,840,215 3,574,913 3,131,907 
Operat’g expenses.| 2,475,226, 2,616,302 2,771,463 2,379,871 2,180,837 1,785,548 


Net earnings...| 1,475,711| 1,857,177) 1,602,362| 1,460,344' 1,394,076 1,346,449 












































Western lines......) —317,969) —52,408, +830,303) +161,831) +844,827 +380.260 
Result.......... 1,157,742) 1,804,769) 1,982,665) 1,621,675] 1,738,908, 1,726,709 
Jan 1 to Nov. 30 
Gross earnings. ...|44,797,583/47,242,734 44,922,657|40,302,427 37,712,240 31,166,351 
Operat’g expemses. | 27,853,911 | 29,089,861 / 27,675,083] 74,181,246 22,203,467 18,440,967 
Net earnings... / 16,943,672) 18,152,873) 17,247,574) 16,211,181 15,508,773) 12,725,484 
Western lines. .. | —836,005)-+1110,808/ +191 1,284] +2740,008) +2850,562 +1082,275 
ee 16,107.667! 19,263,676! 19,158,858}18.951,189] 18,368,335 18,807. 762 








It will be seen that on the Eastern lines the result last 
year was unusually good, so much so that there had been 
& gain over 1882 in net of $255,000, to the largest Novem- 
ber total of any year in the table. But the same was not 
true of the Western lines, which, after losing $382,000 
last year, have now lost, as stated above, $265,000 more, 
making altogether a change on these lines of $647,000 in 
the short space of two years. Thus it happens that, after 
allowing for the deficiency on this Western system, the 
Pennsylvania had a net result of only $1,157,742 this year, 





against $1,804,769 in 1883, $1,932,665 in 1882, $1,621,675 
at the time of the railroad war in 1881, and even $1,726,- 
709 way back in 1879. This, however, comprises the 
operations of one single month only. For the eleven 
months of the year the comparison is less unfavorable, in- 
asmuch as the net result, though below that of the four 
years preceding, is at least above that for 1879. The loss 
as compared with 1883 is $3,156,000 on the whole system, 
of which nearly two-thirds occurs on the Western lines. 

With such a showing by the Western lines of the Penn. 
sylvania we ought not to be surprised at the poor returns 
made by the Vanderbilt Western lines for the current cal- 
endar year. The exhibit submitted this week shows that 
the Lake Shore in the twelve months failed to earn the 
dividend paid in the first nine months, so any dividend 
for the last quarter was of course out of the question. The 
three quarterly dividends paid foot up 5 per cent, while 
only 4:02 per cent proves to have been earned. The 
falling off in income that has taken place in one single 
year is something remarkable. The gross earnings 
have declined over 34 millions, and the net over 1 mil- 
lions. The influences at work responsible for this 
marked change are well understood, and we need not 
dilate upon them here. But that the reader may see at a 
glance the course of the company’s business, both up and 
down, we present the following record of its operations for 
15 years. 


LAKE SHORE & MICHIGAN SOUTHERN’S INCOME, 









































| Dividends per Share of 
_— Gross | Operating Net Fixed $100. 
CUrs. ? = P ee 
Earnings. penn Earnings.| Charges. | 
Earned. Paid. 
$ ¢ & | 3 $ = 

Ee 13,509,236 8,368,821 5,140,415 1,823,897 9 60 8 00 
EY 14,898,449" 9,779,806 | 5,118,643 2,121,164 8 37 8 00 
Piiccaseds 17,699,935, 11,839,526) 5,860,409 | 2,201,459 8 55 8 00 
EE 19,414,509 13,746,598 5,667,911 | 2,654,560 6 10 4 00 
Pda ciccase 17,146,131) 11,152,371 5,993,760 3,008,193 6 04 8 25 
45... .ecccce) 14,494,190; 10,531,501 3,902,698 2,810,294 2 20 2 00 
0 13,949,177 9,574,836 4,374,341 2,759,080 3 26 83 25 
a .eeee) 18,505,159 8,963,966 | 4,541,193 | 2,775,657 | 8 57 2 00 
ABT... cece. 13,979,766, 8,486,601) 5,493,165 | 2,718,792 5 61 4 00 
re 15,271,492, 8,934,524' 6,336,968 | 2,754,988 7 24 6 50 
Bs edecece 18,749,461 10,418,105) 8,331,356 | 2,750,374 11 28 8 00 
Tibeececcses 17,971,391 11,278,429, 6,692,962 | 2,725,375 8 02 8 0 
oaks dette 18,225,639 11,007,807) 7,167,832 | 3,027,000 8 37 8 00 
Se isaccccece 18,513,656} 11,001,854) 7,511,802 | 3,498,806 8 ll 8 00 
a 14,902,000} 9,160,500) 5,741,500 | 3,753,611 4 02 5 00 











This record is significant chiefly as demonstrating that 
the Lake Shore has gone through a similar period of de- 
pression before, with the same general results. The loss in 
1884 can be compared with the loss in 1875, when net fell 
off a full two millions. Business depression accounted for 
the change then, and it does for that this year, with of 
course the additional unfavorable feature now of the com- 
petition of new lines. Apart from this analogy with the past, 
the exhibit is noteworthy as showing that the depression of 
1874-8 did not represent a normal! state of affairs and that 
with a revival in general business the company’s earnings 
went up even more rapidly than they had previously gone 
down. This offers at least this much encouragement, that 
as there was recovery before, there is sure to be recovery 
now, though no one is prophet enough to indicate the time 
from which the change for the better is to date. 

These remarks apply to the Michigan Central equally 
well with the LakeShore. The Michigan Central is shown 
by this week’s exhibit not only not to have earned anything 
for the stock, but actually to have had only $80,000 sur. 
plus above fixed charges. In 1883 the surplus was 
$1,834,000, which, however, was very much larger than in 
either 1882 or 1881. This is only the second year of the 


confederation with the Canada Southern, but comparison 
with previous years can be made by adding the figures of 
the two roads together and this we have done to get the 
They do not call for any 


figures in the following table. 
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particular comment. The loss from last year is no less 
marked than in the case of the Lake Shore and amounts 
to over 24 millions in gross and over 14 millions in net. 
COMBINED EARNINGS OF MICHIGAN CENTRAL AND CANADA SOUTHERN. 





; ’ { 
Interest and | 




















Years. Gross Operating | Net Surplus. 
Earnings. Expenses. | Earnings. Rentals. | 
Ed eded $9,472,631 | $6,437,497 | $3,055,134 | $2,003,297 | $1,031,887 
Re 10,410,795 7,147,683 | 3,233,112 2,013,155 1,246,957 
Reb sss ‘becne 12,701,128 8 215,092 | 4,576,336 1,994,210 2,582,126 
eg 12,303,591 | 9,404,443 | 2,800,148 | 2,871,551 527,507 
1882... 12,457,991 9,268,908 3,189,085 2,480,602 768,483 
BO... ...8 14,009,767 9,741,639 | 4,265,128 2,433,416 1,843,712 
a 11,721,090 9,091,000 | 2,720,000 2,640,009 80,000 

















Our foreign exchange market does not appear to have 
‘been affected as yet by the disturbance in financial affairs 
at Vienna, which are steadily becoming more involved. On 
the contrary, during the week exchange here has been 
heavy in the absence of demand, and it is not now likely 
that the inquiry will be very urgent for the remainder of 
the year, it being too late to make remittances in settle- 
ment of accounts due on or about the lst proximo. The 
fall in rates on Monday brought those for actual! business 
within a little less than two cents per pound sterling of the 
gold importing point, but bankers did not feel inclined to 
speak positively of an immediate further reduction because 
of the Vienna crisis. As we anticipated two weeks ago, 
when the Bohemian mortgage company’s failure was first 
announced, this disturbance seems already to be affecting 
European money markets to some extent. For instance, 
this week the cable announces that £200,000 has been 
withdrawn from the Bank of England for shipment to 
Vienna. 

This withdrawal led bankers to look for arise in the 
open market rate for money at London and suggested the 
possibility of a further advance in Bank rate if, as now 
seems probable, the Vienna market should call for addi- 
tional sums of gold. The latest advices state that the 
panic is increasing and more failures are expected. The 
¢risis began with ‘the failure of the Bohemian Land & 
Mortgage Company, its gravity was made more evident 
by the defalcation and suicide of the director of the Lower 
Austrian discount bank, and on Wednesday came the news 
of the suspension of the Bohemian mortgage bank at 
Prague, which was caused by the collapse of the Lower 
Austrian. It is impossible now to say where this trouble 
will end, and if English financiers are correct in their state- 
ment that the Austrian Government unduly encourages 
unsound banks thus inducing reckless speculation, the crisis 
may be as severe as that in Paris two years ago 
when the Union Generale collapsed. By the latest mail 
advices it appears that London financiers were congratu- 
lating themselves that the 5 per cent Bank minimum had 
caused an increase of £1,514,000 in the stock of gold, 
although this was not wholly drawn from abroad, and it 
was still regarded as of importance that the foreign 
exchanges should be so influenced as to cause gold to con- 
tinue to flow to the Bank. Then the points to be guarded 
were America and France, and it is presumed that there 
was not the least expectation of a demand from any other 
quarter. Now, however, there comes an urgent inguiry 
from Vienna, and the extent of this will be closely watched 
iby foreign bankers because of its possible influeuce upon 
our market. 

There is no change to note in bankers’ balances, which 
still rule at 1@14 per cent, and there is nv material altera- 
tion in the rates of domestic exchange on this centre. The 
inquiry at Western centres is chiefly for pork packing and 
very light for moving grain. In this connection it may 
ibe stated that estimates claimed to be reliable indicate that 
about 85 per cent of the wheat has been a'ready moved 
out of the extreme Northwest. At Louisville there is a 
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good demand for money for packing and also for tobacco, 
the trade in which is said to le thelargest ever known. 
The following statement, made up from returns collected 
by us, exhibits the week’s receipts and shipments of gold 
and currency by the New York banks. 











Week Ending Dec. 26, 1884. Received by | Shippedby | Net Interior 
N.Y. Banks. | N.Y. Banks. Movement, 
CRPTSRGT . co ccccccccccccccoccccccccccccce $1,125,000 $300.000 |Gain.. $825,000 
ations cihivedsineseindionmenetil.: <i ceaesden *1,111,000 |Loss.. 1,111,099 
Total gold and legal tenders..... $1,125,000 | $1,411,000 | Loss.. $286,000 














*$1,091,000 of this was transferred in theshapse of silver certificates 
by a deposit of gold in the Sub-Treasury. 


The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
theinterior. In addition to that movement, the banks have 
lost $100,000 through the operations of the Sub-Treas: 
ury. Adding this to the above, we have the following, 
which should indicate the total loss to the New York 
Clearing House banks of gold and currency for the 
week covered by the bank statement to be issued to-day. 





Week Ending Dec. 26, 1884. | Into Banks. iow of Banta Net Change in 











Bank Holdings. 

Banks’ Interior Movement, above..| $1,125,000 | #1,411,000 |Loss. $288,000 
Sub-Treasury operations, net........| ... sees 100,000 |Loss. 100,000 
Total gold and legal tenders..... $1,125,000 | €1,511,000 |Loss. %236,000 











The cable figures of the European banks, owing to the 
intervention of the holidays, have reached us in only one 
instance—that of the Bank of France—and we therefore 
omit our usual comparative table. The Bank of France 
during the week lost 3,140,000 francs gold and gained 
1,600,000 francs silver. 

The Assay Office paid $88,718 for domestic bullion and 
$56,976 for foreign bullion during the week, and the Sub- 
Treasury received the following from the Custom House. 





























Oonsisting of— 
Date. Duties. ae U.S. Gold | Silver Oer- 
aia Notes. |Oertifie’s.| tificates. 
Dee. 19.| $208,150 58 $4000) $54,000) $38,000) $112,¢0) 
« 20. §6,702 *0 4,000| 33,000 6,000 44,000 
“ £2. 262,388 84 7,006 95,000] 23,000 135,000 
“ 93. 410,895 44 4,000! 131,000} 22,000) 254,000 
“ 24.| 393,125 48 3,000| 152,000) 23,000] 210,000 
7 Dilcasscade saeenses beer ons Holi day bueenecenees. enamel caneqses senge 
Total | $1,361,263 14} $22,000] $466,00: | $117,000] $755,000 














HOW RAILROAD DIVIDENDS COMPARE. | 

Naturally in this year of depression railroad dividends 
have been neither so large nor so numerous as in previous 
years. Indeed, some marked changes and reductions and 
suspensions in them have taken place. The Lake Shore 
& Michigan Southern, the New York Central, and the 
Pennsylvania have all reduced their yearly rate of distribu" 
tion from 8 to 6 per cent—in fact, the Lake Shore on 
Wednesday decided to omit the next quarterly payment. 
The Central Pacific and Union Pacific have both passed alto- 
gether, and the Oregon Railway & Navigation Company 
from paying 10 per cent per annum, now pays only 6 per 
cent. The Central New Jersey has defaulted on #s last quar- 
terly payment under the lease to the Reading. The St. Paul 
Minneapolis & Manitoba also has come down to a 6 per cent 
basis, and the Pullman Palace Car Company, which of course 
is closely allied to, and dependent upon, the railroad indus- 
try, has paid no extra dividend beside its regular 8 per cent, 
while the Tlinois Central nodoubt will likewise have to 
forego anything extra out of 1884 earnings, leaving 8 per 
cent on the year’s business against 10 per cent out of the 
1883 earnings. So not to mention a host of minor roads, 
we have here quite a number of prominent lines that have 
been forced to alter their rate of distribution as a direct 
result of poor traffic and rates, and unpropitious times. 
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Though this list, however, comprises roads in all parts | stated, at the rate of but 6 per annum now) shows a smalier- 

of the country, certain sections have, as a whole, suffered figure than in 1883, and its position, moreover, is some- 

much less than others or have suffered not at all in this what different from that of other roads in the same. sec- 

respect, and therefore in reviewing the results for the year | tion, inasmuch as it‘has lost business both because of dim- 

the only correct way of studying the figures is to take| jnished immigration into Manitoba and because of .the- 

each division of the country by itself. In this way also a| opening of the Canadian Pacific. All the other roads ‘have- 

comparison with previous years becomes more instructive} kept up their former figures, which ‘figures, it ‘will be- 

and useful. So we shall follow the plan pursued in former | noticed, are as high as either 7 or 8 per cent in every } 

years of arranging the leading roads in groups, and pre- | case. The reason why this section has done so well isthdt. 

senting each in order. We should say that the compilation | the crops have been exceptionally good and large, ‘that. 

of our usual list of dividends in extended form for the] business distress has not been so severe, and that manu- 

Investors’ SupPLEMENT, issued herewith, has furnished the facturing is not carried on there on any extensive scale. 

material on which this article is based. It is not of course | The influence of the movement of wheat upon the roads. ] 

our intention here to give more than a general idea or| transporting that cereal chiefly, has been something won- 4 

summary of results, using for this purpose a few well- | derful, as we have more than once taken occasion to show. | 

known roads in each section, and details as to minor roads | (Of the roads in the list the Chicago & Northwestern is one | 

therefore are avoided. For particulars as to these, reference | that has been losing very heavily in earnings of late,'but. | 

‘can be made to the list in the Surrrement. We will | its dividends have not yet suffered any reduction thereby. | 

begin by taking first of all the leading East-and-West| Next to the Northwestern roads, the roads running ] 

trunk lines. Here is the exhibit these are able to make | Southwest from Chicago (into Missouri and Kansas, or- 1 
| 
| 




























































































for nine years. connecting with those States) are distinguished for an un- 
Company. 1876,| 1877.| 1878.'1879. | 1880.! 1581.| 1882.| 1s8a,| 1ge4, | "Paired record, as will appear from the annexed exhibit. 
New York Central....... ~ S ~ 8 - s 8 s Ws , : : 
PEs ME We BOE. ck Pocket bi ccicsfeectencecdeefoccess 6 | 6 6 Company. | 1876. 1877.) 1878.} 1879., 1880. 1881. 1882. 1888.| 1884. . 
Pennsylvania............ 8 4 2 443, 7 8 8k; 8%! 7 Ghteene& Adian.......<: NF He 7 6 | eg @ 1.8 ) eae. 
Baltimore & Ohio .. .... 1 | 8 | 8./*8 | 9 | 10 | 10 | 10 | 10 aa ce simlzv7ia2i?2ists|s t+ 
‘Lake Shore & Mich.8...| 3%) 2 3 544; 8 (+10 8 8 7 | sisctsCotant.........1 8 6 6 6 7 7 | 9g 10 
ee ree oterts venieal ‘aaah oe Troe Red Some 2 ie OS ee et ee eee 4/6 | og! 7 | 7 
= ba ES Pb eneoeherecpelncssee's goxeets BORE 2202s _ | St. 1. &S. Fran. Ist pref.}......[....../c.c...[ecceee {eee 71a }ai7 
sik ner cent of this in stock. i Increase due to change of dividend | Wab. st. L. & Pae. pref..)......)......) ccc cccbeccccel eceeee © Virecienvien deiniil 


, . * And 17 in stock. i Increase due to change of dividend penods. 
The above shows that only the Baltimore & Ohio has " ’ — 


maintained its former rate. All the rest have diminished | The Ilhnois Central paid an extra dividend of two per 
their percentages. Michigan Central and Canada Southern | eat early in the year (out of the earnings of 1883), ‘but 
dividends have always been more or less transient, but | *% it has been losing heavily in earnings all through 1884, 
changes in the case of such staunch dividend-payers as the extra dividend, as said above, is not likely to be re-. 
Pennsylvania, New York Central and Lake Shore are | peated in 1885. The Chicago & Alton paid 10 per cent 
more significant. Our table, giving, as it does, in every | 1 the year, owing to a change in its dividend periods from: 
case, the dividends actually paid each year, does not semi-annual to quarterly, but its rate of distribution isi8 
show the full measure of reduction that has taken | per cent, as in former years. This road has been affected 
place, but, as stated above, both the Central and the| to some extent by the depression in manufacturing and: 
Pennsylvania are paying now only 6 per cent per| general business, but not in the same degree as the Illinois 
year, and the Lake Shore has entirely sus-| Central, and the good crops in Missouri and Kansas have 
pended for the time being. The 6 per cent divi-| helped it considerably no doubt. The latter were also a. 
dend on Erie preferred was, of course, paid early in the | favoring circumstance with the Missouri Pacific, the St. 
year, out of the earnings of the fiscal year 1882-3, there | Louis & San Francisco, and the Atchison Topeka & Sante 
having been, in the late fiscal year, a deficit in meeting even; Fe (included among the trans-Continental roads further 
interest charges. So, too, the dividends on Canada South- | below). The Wabash St. Louis & Pacific of course was 





of 1883. The poor showing made by these trunk dividend list. 
lines is easily explained and well understood. In-| From these roads we pass naturally to those running 
tense competition for traffic among the roads, a greater | Still further West, comprising the Pacific or trans-Conti- 
number of lines to divide it among, demoralized rates, a| nental lines, and here the exhibit is far from satisfactory. | 
diminished amount of merchandise traffic because of bus-| We have placed the Atchison within this group, because of 
iness depression. and a reduced amount of through traffic | its trans-Continental position, but it 1s to the good agricultural 
because of a diminished export trade—these are the cir- | Outturn in Kansas, and not to the state of Pacific traffic. | 
cumstances that account for the falling off of dividends on | that its success must be ascribed. It is the only one among 
these lines. these roads that has kept up its old rate of distribution, all 

We pass next to the roads running west and northwest | the rest being now with one exception on what may be called. 
from Chicago. Here the exhibit is almost entirely favor- | the retired list. The exception is the Oregon Navigation 
able, and this section presents better results, as a whole, | Which paid 6} per cent during the year and is now pay 
than any other. This is seen in the following. ing 6 per cent. Some of the others paid something early 





| in the year, but the later dividends have all been 











Chic. Rock Isl. & Pacific. 8 8 8° | 10 | 48% 
SEE) et Se ee ee See 
St.Paul M. & Manitoba. : ay ae et Oe Rata CET Sm 
Ore 


| | 
Company. | 1876. 1877. 1878.) 1879.) 1880.) 1881.) 1882.) 1883.) 1884. , 
——— | ce pnmee J —— -e —|—— rk to produce these wn 
Chicago & Northwestern|...... bases | 5 5 6 6 717 7 passed. The causes at wo = aeons 
ae ee 2%; S6| 7 | 71 71 7 *+| MH! 8 8 | favorable results have been the multiplication of new 
c. Milwaukee & St. P.|......) 00...) eceeee a1 71/7/1717 “se ' 
Mo pref... ...... ‘esig{ su! ao! 7 | 7 | 7 | 7 | 7 | @ | limes and opening of new routes, and the consequent reduc- 
CMe. Burl. & Quincy...... 10 | 9 | 8 | 8 | +94! 8 - : tion in rates and division of business; the collapse of the 
+ 
71|7|2 7 
3 9 8 ve 




















mining industry at some points, which had yielded profita- 

ble returns to the roads at one time; and general industrial 

dnt in wien” J Change of dividend panteae awoned cht eben! thie your. depression, which prevented a growth in business ina 

Only the St. Paul Minneapolis & Manitoba (which | ratio with the ‘increased carrying capacity. Subjoimed 
though it paid 74 per cent in the year, is paying, as already ' are the roads embraced in this category. 


& 











mm and Michigan Central were paid out of the earnings | interloper, and never had any legitimate place in the 
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Company. 1876., 1877.| 1878.| 1879.| 1880.) 1881.) 1882. 1883. 1884 
Atch Top. & anta Fe...)......)...-.0}...0. 3 814 +6 6 6 6 
Central Pacific........... 8 BD Mo ccsekdoctcss 6 6 6 6 8 
lt  .. Fan ccndncescatacescthessoesieeocns ae Se ae eee 
nL. ols ola. Joel eaiedhedetscdlwetesstecssoetaccoes PEs Bredede 
Oregon Railway & Nav..|......|....0.] e+. 2 +8 8 8 10 64% 
ES, TE EES! FREE SE Re Sn ere mn ? => 
Union Pacific............. 8 8 56) 6 6 634' 7 ae 7 Be 

* In scrip. t And 10 scrip. t And 50 per cent in stock. 


The anthracite coal carriers naturally belong in a group 
by themselves. Of these, as is known, the Philadelphia & 
Reading is in receivers’ hands and the Central New Jersey, 
after paying just four quarterly dividends of 14 per cent 
under the lease, defaulted in December, as already stated. 
The Delaware Lackawanna & Western, and the Lehigh 
Valley, on the other hand, have continued to pay full 8 
per cent, andthe Delaware & Hudson 7 percent. Whether 
these rates can be kept up under the allotment plan and 
the reduction in the price of coal, it is not the province 
of this article to discuss. As far as the past is a guide 
to the future (and it may not be any) the annexed exhibit 
will serve to throw light on the matter. 








gay 
| 1881.) 





seve asa] y 1879. 1880, | 
‘lh, hub 


| } 
Company. | S76, 379.) 1880 L882. 1883. | iss4. 
Del. Lack. & Western....! 714 |...... i Bi rd vf 4|/ 64| 8 | 8 | 8 
Delaware & Hudson... .| 9 |...... odio | week! eee | 44/7) 7] 7 
Leh‘gh Valley............ | o | owl 4] 4 | 4, 5%] 6% 8 § 
Central of New Jersey..| 5 | ......)..ccc0)eeeeeebeceeee leaamen oo 16 41, 


Philadelphia & Reading.| 2% ......)......)....04 cele, Leena Pah ORE: 

Of Southern roads, there is little to be said, because 
there are so few (of any prominence) that pay any divi. 
dends, and this year fewer than ever. Neither the Louis- 
ville & Nashville, the Richmond & Danville, the Cincin- 
nati Southern, the Norfolk & Western, nor the Columbia 
& Greenville, all of which have been on the dividend list 
at one time or another within the last three years, dis- 
tributed anything for 1884. Short crops of cotton in 1881, 
1883 and 1884, no doubt account in part for the change. 
The Wilmington & Weldon and Wilmington Columbia & 
Augusta, however, are to be singled out as favorable excep- 
tions, the former having actually increased its dividend to 
8 per cent. The Nashville Chattanooga & St. Louis made 
merely a moderate distribution, as heretofore, but is the 
only one besides the Wilmington & Weldon that has an 
unbroken dividend record extending through the whole 
nine years. The following is the list. 




















f | 

Company. 1876. 1877. 1878. 78. 1879. 1880, 1881. 1882. 1883.) 1884 
Cin. N. O. & Tex. Pac....'...... aeakhee CIEL pena ee ae eg i me see 
Col. & Greenville, pref..|...... ae Ligaen Beene | FRR i Sy 6. ame Bere 
Louisville & Nashville... ...... 4, 3 4 *8 m & 4 Licssiaiaieos 
Nash. Chat. & &t. Louis.! 3 1%! 2%! 3 | 2 3 14 2 2 
Norfolk & West., pref...j...... Srerer oo Litas rer er 2 me creer t3lgs. 
Richmond & Danville...'......)...... RR NPY wees ££ BR wee sore 
Wilm. Col. & Augusta...) ......)...... [RES Ie ae ae 6 
Wilmington & Weldon... 7 7 | 8 3 | 3 3 6 | 6 8 





* And 100, per cent in stock. ft Out of 1883 earnings. 
There remain only the New England roads to be touched 


upon. These have a much more stable business than roads 
in other sections, and the fluctuations in their dividends 
are therefore much less important. In the table below, 
the changes, with one exception, are for the better. The 
exception is the Fitchburg, which has reduced its semi- 
annual instalment from 3 to 24 per cent. The Boston & 
Lowell and Maine Central, on the other hand. have 
increased their rate of distribution, and the Rutland has 


again paid one per cent on its preferred stock. There are 
some minor roads that have made changes either up or 
down, but these are detailed in our article in the Su PPLE- 

















MENT. Below are the figures for the leading companies. 
Company. ‘| 1876. 1877. 1878. 1879. 1880.| 1881,| 1882, 1888,| 1884, 
Boston & Albany......... ‘Oo te h6:4 @ #6 fe ra s |*s | 8. 
Boston & Lowell....... . ...... aor 4 21/4 ),4/44)5 ‘4 
Boston & Maine.......... 66° 5 6 Si @isies S 8 
Boston & Providence.... 8 | 6 | 6 | 64} 8 | 8 8 8 8 
PE ahscnnt coscenes -? es: 9 6 |6|7 6 6 dig 
Maine Central............ 1 PG Pen De tte: L aah 2 5l¢ | 6 
N.Y. N.H. & Hartford... 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 
Old Colony... ........... eS 16 1 © 1...... 6 |6!|esl7i 7 
Rutland, pref.... ........ Sen Ek Se ee | ar tae 4’ 2 |... ae | 




















* And 10 in stock. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 





























EXOHANGE AT LONDON— Dec. 12. EXOHANGE ON LONDON 
On— | Time. Rate. Latest | rime. Rate. 
Amsterdam.| Short. |12212 @12'31g ||Dec. 12); Short. 12°15 
Amsterdam.| 3 mos. |12°47g @12°538 || ..... sues’  ** ) Sakae 
Hawburg.. - “ 20°70 @20°74 ||Dec. 12/3 mos. 20°50 
Berlin......-. - 20°71 20°75 ||Dec. 12) Short. 20°281g 
crenmeers.. 20°71 @20°75 | Dec. 12 6 20°50 
choose os 12°47 16 @12°5219)|Dec. 12 o 12°38 
Penna “125° eens. 63% | Dec. 12 $ 25 34 
cas eees ch’ques' 25°321¢ 25°37 'Dec. 12/Checks 25'34l,g 
a mos |25° 314 @25°3614 seme wees | tweens 
St. Petersb'g! - 24109@245g  |_—C tintin ee ans” ~-Gaeaen 
Genoa.. ..... * 20°70 @25°75 ae i eee 
Napies...... “ 20°70 @20°75 | aiee a i. | ao 
Madrid. ..... =! 46: 316@4 6916 | Dec. 12) 3 mos. 47°40 
Siiincessee a 463 16 24016 deena Letctll seoiede 
Lisbon.... .. “ 515g @51% | 5 iid souk it eae 
Dh... ssno - |. neamee | Dec. 10, 3 mos. “95% 
ON cic .B - | pleaded \|\Dee. 1 “g 109 87 
New York... 60days! __........ || Dee. 12) cables. 86 
Bombay.... 'dem’nd ls. 71; ¢d. ee 12 “ 1s. 67d, 
Caleutta..... as 1s, 71d. | Dee. 12 “ 1s. 67d 
Tg a ee ee Dee. 12) 4 mos. 38s. 7 
i SS | Dee. i2i° © 4s. 1ld 











‘ House bills. 
{From our own correspondent. | 


LONDON, Saturday, Dec. 13, 1884, 


As might be expected, now that the close of the year is so 
near at hand, business, with scarcely an exception, is very 
quiet, and the events of the past week have been few, unin- 
teresting, and not very encouraging. The trade of the coun- 
try continues not only depressed but very unprofitable. The 
railway traftic returns also show a considerable diminution 
compared with last year, and it seems to be tolerably certain that 
the dividends for the current half-year will compare adversely 
with those for the corresponding period in 1883. It is, how- 
ever, satisfactory to notice that the important failures which 
have taken place during the last two months have been few, 
and this fact naturally produces encouragement. Thata 
sounder condition of things exists is admitted by many, and 
the hope is in consequence entertained that early in the new 
year the improvement will become more distinct. To what 
extent this hope will be realized time alone can show, but the 
somewhat steadier tone which has recently been apparent 
seems to justify the greater confidence which prevails in re- 
gard to the future course of things. It would, however, be 
premature to anticipate any real activity in business, either 
on the Stock Exchange or in commercial circles. 

The state of the money market and the condition of 
the Bank of England are two of the prominent reasons 
for greater confidence. The apprehensions which were felt 
regarding the future course of the value of money have re- 
cently been dispelled to a considerable extent and it is not 
regarded as probable that the present Bank rate of 5 
per cent will be exceeded. During the remainder of the 
year and during the early part of 1885 money will, as usual, be 
much wanted, and full rates will be obtained ; but this demand 
will be of a temporary character and not attract much atten- 
tion. The inquiry has already been assuming increasing pro- 
portions and the open market rates of discount have had an 
upward tendency. 

A feature in the money market during the week has been an 
advance in the rates of interest for deposits allowed by the dis- 
count houses of !4 per cent, the quotations being 4 per cent at 
call and 414 per cent if with notice of withdrawal. Some few 
years ago this would have been regarded as unusual and there- 
fore serious, but no such views are entertained now. The 
discount houses raise or lower their allowance of interest for de- 
dosits according to the state of the supply of floating capital 
and the extent of the demand for loans. An additional de- 
mand for money may now be safely anticipated, and each 
institution is naturally desirous of attracting an adequate sup- 
ply of capital to meet the requirements of its customers. 

The return of the Bank of England is more satisfactory than 
had been anticipated and the proportion of reserve to liabili- 
ties has risen during the week from 38°18 per cent to 41°20 per 
cent, or to the extent of rather more than 3 per cent. The im- 
provement is important, although a comparison with last year, 
when the proportion was nearly 42 per cent, is not altogether 
satisfactory. But if a comparison is made when, early in 
October the Bank rate was advanced to 3 per cent, it will be 
recognized that the results of four and five per cent have been 
substantial. The proportion of reserve to liabilities was on the 
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eighth of October only 327g per cent, so that an improvement 
of about 8 per cent has been established. The reserve of notes 
and coin was at its lowest on November 5, when it was only 
£9,517,237. Since that date, it has increased to £12,117,638, 
while the supply of bullion in the same period has risen from 
£19,298,157 to £20,811,698, Bearing in mind, the restricted 
character of our trade, and the present absence of any demand 
of an important character for gold for exportation, the present 
position of the Bank of England may be regarded as adequately 
strong. But it is also a well-known fact that we are by no 
means likely to receive gold in any abundance from foreign 
countries, and hence it is reasonable to conclude that a five per 
cent Bank rate will remain a necessity. 

& The following are the present prices for money. 
























































3 Open market rates. Interest allowed 
S Sor deposits by 

Bank Bills. | Trade Bilis. ante 

London Joint | Dise’t Hse 
: Three | Four | Six | Three | Four | Six | Stock | At |7tolé 
Months | Months) Months Months| Months Months! Banks. Call.) Days. 

Nov. 7,5 |44@4!4/4!4nom |33{nom 434414 436@ —4 @—| Big | 334/334-4 
“ 14°5 [436@ —/4'4nom/4 nom 4w@45%4 4K%@ ~-\44@ —| 3% 8% \4 -4i4 
“ 21 Bs@ —|34@ —|3%Q@ — 3K@ — 38@ —| S4@ — 3% 3}¢| 334-334 
” 28 | 5 1143%@ — | 44%nom 37g4n0om 455@ —)\4 nom 44nom; 3% 334 |334-334 
Dee. 5) 5 |44%@ — | B3@3% 3}4G354 436@ —4 G14 34@3%) 354 334 534-334 
“ 12:5 [44@ —'44@ —'359@ — 454@ —444@ -—-4 @-—! 3M 4 1414-414 








The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols 
and other items, compared with previous years: 


. a. ueee: ow as 

Circulation........... 24,444,060 24,832,150 25,338,630 25,292,970 
Public deposits ...... 6,364,244 7,260,073 4,998,961 5,658,265 
Other deposits....... 22,874,394 22,138,770 22,005,732 22,390,013 
Governm’t securities. 13,162,619 14,462,798 11,381,002 13,243,961 
Other securities...... 21,779,315 19,755,161 22,197,962 21,409,979 
Res’ve of notes &coin 12,117,638 12,984,561 11,262,759 11,249,870 
Coin and bullion in 

both departments... 20,811,698 22,066,711 20,851,389 20,792,840 
Proport’n of reserve 

te liabilities ........ 41°20 437%, 413, 39% 
Bank rate........... é 5 p. @. 3p. G. 5 p. ¢. 5p. & 
iE eRe 995ax.d. 10014x. d. 100%x. d. 99lyx.d. 
a wheat, av. price 303. 10d. 40s. 41s. 8d. 44s. 9a 
Mid. Upland cotton.. 5131 ¢d. 5 7ad. a ee 
No. 40 mule twist.... 95ad. 


9 yd. 104d. 104d. 

Clearing-House ret’n. 92,456,000 94,309,000 97,743,000 100,423,000 

The Bank rate of discount and open market rates at the 

chief Continental cities now and for the previous three week 8 
have been as follows: 























~~ 
December 11. | December 4. | November 27. | November 20, 
Rates of ——. 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market} Rate. |Market| Rate. |Market| Rate. | Market 
Si addesees naw © 25¢ 3 ay 3 By 8 254 
Din .cesucsees 4 334 4 3% 4 334 4 31g 
Frankfort........ 4 3% 4 3 4 334 4 316 
Hamburg........| 4 344 4 344 4 814 4 344 
Amsterdam......' 3 255 3 254 3 254 8 24 
Brussels..........| 4 35¢ 4 354 4 334 4 556 
Madrid ....... ees Ake 4% 46 445 4be 4hg 44 46 
Vienna......... 4 4 4 4 4 4 4 4 
St. Petersburg... 6 6 6 6 6 6 6 6 
Copenhagen.... 5 5 5 5 5 5 5 5 























The state of the bullion market during the 
thus described by Messrs. Pixley & Abell : 


Gold continues without demand. The amounts to hand have been re- 
. ¢eived entirely from the Continent, and the total, £109,000, has been 
sent into the Bank of England. The only withdrawal has been £25,000, 
sOvereigne, for mg hg 
Silver—The price has continued to decline since our last, under the 
influence of an unsettled feeling here and in India, caused by the intro- 
duction of a bill in the States for the suspension of silver coinage for a 
period of three years. Congress, however, adjourns in about a fortnight, 
until March next, and we are inclined to think that such an important 
subject will not be so speediiy settled. Our last quotation was 197d., 
but the rate has gradually fallen, and now 4942. per oz. is the nearest 
rice we can give, with a quiet market. We have received £43,200 
m New York, £47,000 from River Plate, and £65,000 from Chili. 
The P. and O. steamer has taken £103,000 to Bombay. 
Mexican Dollars—The only arrivals during the week reached us from 
ew York, and, owing to the unsettled condition of affairs in China, the 
Price gave way to 49d., and is now perhaps a shade lower; but with 
hone on the market, and awaiting the arrival of those by the St. Na- 
taire, we are at present unable to give a firm quotation. 


The quotations for bullion are reported as follows: 


past week is 
































Price of Gold. | Dec.11.| Dec. 4. Price of Silver. | Dec. 11 | Dec. 4. 
se 4. &. d. d. d. 
Bar gold, fine.. oz.| 77 9 77 «9 Bar silver. fine..oz.| 49% 49% 
Bar gold, contain’g. Bar silver,contain- 
20 dwts. silver.oz.| 77 1014 | 77 10% ing 5 ers. gold..oz.| 49% 5014 
Span. doubloons.oz.| .... ... | 2. . + || Cake silver.....oz.) 53% 53% 
§.Am.doubloons.oz ne bee eens Mexican dols...oz. 49 1-16 





After being very cheap for many weeks, the Indian money 
markets are showing more firmness, and the Bank of Calcutta 
has raised its rate from 3 to 4 per cent. The Bombay rate 
Temains at 4 per cent. 

The movements in the precious metals have been as follows: 






































To and from all Countries. To and from United States. 
GOLD. a 
1882. | 1883. 18384. 1882. 1883. 1884, 
Great Britain‘s £ £ | £ 
Imports in Nov... 453,065 898,530 | 520 1,854 
Imports in 11§mos.| 13,951,630) 7,359,699 10,218,781 6,099,783 8,222) 5,066,744 
Exports in Nov...| | 433,78 756,035) 7,84 38,000} 142,200} 553,195 
Exports in 11 mus./11,865,648 ee ate seamen ete 71,439; 827,765) 2,183,636 
SILVER. 
Imports in Nov... 682,327 733,457 846,180, 69,612 200,286 192,771 
Imports in 11 mos.| 8,136,547 8,504,901! 8,787,966) 1,750,636) 2,667,682); 2,270,058 
Exports in Nov...| 528,579! 775,435) ‘514,076! 2,500) .... 40 
Exports in 11 mos.! 8,205,075) 8,488,820’ 9,275,144. 28,120 48,650 8,282 
The exports of silver to British India were : 
1882. 1883. 1884, 
ee ner ee £367,408 £407,800 £362,900 
In 1! months ....... aenvesemune 5,653,695 5,778,122 7,097,718 


It is stated that the attempt which was being made to estab- 
lish a society with a view to form conclusions regarding the 
position of American railway and other undertakings intro- 
duced upon the London market, has met with but partial suc- 
cess; but it is understood that efforts will be made at an early 
date to ventilate the scheme, with a hope that those who are 
interested in those securities will be induced to become sub - 
scribers. 

The Board of Trade returns for November and the eleven 
months ended with November have been issued this week, and 
they show very unsatisfactory results. In our imports there is 
a falling off of nearly £6,000,000 and in our exports of £2,350,- 
000. These are the worst returns which have been issued 
throughout the year, and they have had a discouraging effect: 

The following are the totals: 


1882. 1883. 1884. 
Imports in November .... £34,901,910 £36,526,437 £30,752,453 
Imports in 11 months .... 376,431,902 391,615,801 356,689,579 
Exports in November. .... 20,292,948 20,034,698 17,704,213 
Exports in 11 months.... 223,305,605 220,858,642 215,087,472 

Exports of Colonial and foreign merchandise: 

1882. 1883. 1884. 
et PE iceusescdstcos £1,060,000 £4,097,000 £1,092,026 
i SE a 60,881,000 58,610,000 97,248,942 


The following are some of the leading items of imports and 
exports : 





IMPORTS. 
——-—November.--—— —- —-—-——1 1  months.—-—~ 

Cotton— 3. 1884. 1 1884. 
From United States.cwt.1,076,237 1,170,435 9,523,320 9,061,408 
All countries.......-. ewt.1,534,010 1,534,704 13,415,354 13,289,117 

Wheat— 
United States— 

Atlantic ports..... cewt.1,168,446 705,976 13,157,379 13,594,021 

Pacitic ports.......cwt. 543,530 68,132 11,498,627 7,604,150 
All countries........ ewt.4,771,672 2,612,397 60,917,848 44,138,148 

Flour— 

United States. ........... 747,923 855,233 10,290,170 9,376,558 
All GCOUMEBIOS. .ccccccccccs 1,198,957 1,197,209 14,950,567 13,802,025 
EXPORTS TO UNITED STATES. 

Cotton piece goods..yds.4,093,800 2,326,800 57,680,100 49,687,800 
Linen piece goods... yds.5,871,300 3,423,300 71,428,900 64,864,300 
Woolen fabrics.....- yds. 429,800 325,400 5,048,900 5,007,500 
Worsted fabrics..... yds.3,213,700 1,805,400 33,360,200 33,292,200 














The approaching close of the year usually brings quietness 
to the wheat trade, as well as_to that for other cereals. The 
feature is, however, that notwithstanding the quietness which 
has prevailed, the recent small advance on the quotations has 
been supported. Fine white English wheat is now worth 37s 


and red 83s. per imperial quarter. The deliveries at the prin- 
cipal markets of the kingdom are moderate, but are not much 
in excess of last year’s; but the quality and condition are ‘good, 
and farmers find but little difficulty in disposing of their pro- 
duce at the low prices current. From the figures given below 
it will be seen that the lowest average for the season has been 
80s. 5d. per quarter. At the commencement of the season it 
was 34s. 3d. and the latest average is 30s. 10d. In the corres- 
ponding period of last year the average varied from 41s, 8d, 
and 41s, 9d. at the commencement of the season down to 40s. 
for last week. The fall this season has, therefore, been much 
greater than in the same period in 1883, it being as much as 3s. 
5d. per quarter, while last year, on higher averages, it was 
not more than 1s. 8d. per quarter. The Continent is stilla 
buyer of low-priced wheats, and will probably continue to be 
a customer for them for some time to come. Many consumers 
in the country districts on the Continent no doubt prefer an 
inferior loaf made from wheaten flour to one made from rye 
flour. The cheapness of wheat is quite likely to diminish to a 
very considerable exterit the cultivation of rye, if wheat can 


continue to be produced at its present very low price. The 

following particulars relate to home-grown wheat : 
AVERAGE PRICE OF HOME-GROWN WHEAT. 

1884. 1583. 1884. 1883. 

Week ending— Per Qr. Per Qr. Weekending— fPer Qr. Per Qr. 

ae gs. d. s. ad. s. d. 

.. ee eee 34 3 GR Bree *Rdcccccaccvecs 23 40 3 

EE Bl ccnncumecens SA @ 44. Bi MOUs . Bicdddcdccacee 32 0 401 

BONG, BOs cccccccccces 33 10 We i ita c nanan 31 5 40 3 

Be ODO Gh Ol ees Bile cccccccccces 31 1 40 5 

a aE 32 4 Rit. ff eee 30 5 40 2 

CE, Blesscccenevons 32 2 a SD ee 30 10 40 0O 

a RPE 32 4 40 5 ee —— 

 } aa 32 4 40 6 Average.... .. 32 4 40 8 





The following quantities of wheat, flour and Indian corn 
are estimated to be afloat, Baltic supplies not being included: 





At present eat OO) 6 B28006 «2, 138,000 

7 er rs. 1,790,000 765, 2%, ; 
bone home re "186,000 142,000 "232.000 "215,000 
‘ Indian corn ...... 152,500 113,000 263, 90,500 
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The following return shows the extent of the sales of home- 
grown wheat, barley and oats in the 187 principal markets 
of England and Wales, together with the average prices real- 

the first fourteen weeks of ‘the season, compared 


with: last season : 
SALES. 
1884. oistne 1882. 1881. 
er “meeeee oo--QTS. 984,635 64, 550 0,503 
; eeebeoe bee eceeece< 1,438,924 1.413'507 8 8, 234 614,368 
. eeabeaeereatesas te 37,321 42, 161 1 BLL 84,442 
AVERAGE PRICES. 
1884. ‘1883. ‘1882. 1881. 
s. d. s. d. 8s. da. s. d. 
32 4 40 8 41 4 48 0 
= 0 33 0 34 11 34 8 
19 3 19 10 20 9 21 0 





‘Converting quarters of wheat into ¢wts., the sales of home- 
“grown wheat in the whole kingdom during the fourteen weeks 
-are estimated to have been as follows: 


1884. 1883. 1882, 1881. 
Wheat...... owt. 14,2:3,230 14,021,500 12,125,510 11,622,100 
he. following return shows the extent of the imports of 
eereal produce into the United Kingdom during the first four- 
‘teen weeks of the season, the sales and average prices of 
home-grown produce forthe same period, and other items, com- 
pared with last season: 


IMPORTS. 
1884. 1883. 1882. 1881. 

‘Wheat............cwt. 14,451,467 18, 735,693 20,75 3,462 18 021,841 

ian cena 6,315,563 6,816,195 5,083,137 408%,110 

-Oata. Sebetiwsocbs FEREE 3,373,070 745,263 3,741,254 3,143,138 
ie eetinesnanahen 677.568 397,917 493,384 648,593 

till lle AR 1,0!8,4 746,310 385,670 467,027 
‘Eatin O00. 6.456040600 4,877,119 7,849,029 3,177,509 7,989,354 
leotenaleebaed eosceee.. 4,137,583 93,991,514 4, 059, 476 2,875,137 


oll plies of wheat and flour available for consumption in fourteen weeks; 
Sept. 1 not being invinded: 


1883. 
18,735,695 
3,991,544 
14,921,509 
36,748,739 
40s. 8d. 
32,300,000 


‘1882, 1881. 
20,755,462 18,021,841 
4,959,476 2,875,137 
12,125,540 11,622,100 
36,940,478 32,519,078 

4ls. 4d. 488. Ou. 


21,200,000 20,600,000 


1884 
apne whee. ewt.14,45! 467 
f flour 4,1 137,: 583 


ome-grown 
BUBGRSS. .cccccessoecd 14,223,230 


TY cw ceer ge ahem see 3Y ,812,280 
price of Englis 
wheat for season. ~y 32s. 4d. 
Weis mocupeny of s of wheat 
8.....bush.39,200,000 
“ti ly of wheat os 
~w afloat to U. 
vtibstiaksod<cceeces K- | 860,000 








1,897,000 2,148,000 2,719,000 





English Market KReports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
‘by cable as follows for the week ending Dec. 26: 

































London. Sat. | Mon. | Tues. | Wed. pa Fri. 

weds eves @.| 499,;, | 499;¢ | 49%g | 49% : : 

bo mnty for monty. <.. 9933 | 991g | 9931¢ | 9931, : : 
Oonsols for account.....| 99% | 99% | 999%.¢ | D5, : : 
‘Prch rentes (in Paris) fr|78'4712'78'65 (78°6219|78°7242 ; : 
‘U.S. 4198 of 1891....... 11638 {11629 |11633 |1161, by be 
U. 8. 48 of 1907......... 1260/1255, [12549 |1254 | gs 3 
Canadian Pacific..... 46 46 457% | 457%, = = 
Erie, common stook....| 14% | 147% | 14% | 145, = = 
Piteose Diilocssocose 22% {122 12233 {122% : : 
yivania.......... 5334 5344 5318 53 : : 

el hia & Reading! 1153 —_ 104 94 ° : 
Central LGnd eo: | 89% 891g {| 88% | 8&5, : . 
Liverpoot. | sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 

is. a s. d.|s. d. |}s. ad. ° ; 

(ex. State). 100 Ib.10 9 |10 9 |10 9 {10 9 ; : 

’ 0. , WwW >: i °° °»+«-_ -—-_—-a 2 eee loemeeneneeel eee ee eeel ee eee eae 4 : 
ring, No.2,n. 69/169;)69;6 9 ° : 
ter,South,n “ 98 |!98'9819 8 : : 
Winter, West.,n “ 610 § 10 610 610 b, b 
Cal., No.1 ..... “1701/70/70 ,70)] & g 
Cal,No.2....° |69/1/69/69/69]| & = 
©orn, mix., old “6 6 6 | 5 5 & 416 5 44) & z 
en aate.. new &§ 5 | 5 4391 5 3%] 5 3g, 2 
k, West. mess. B bbil60 0 |60 0 |60 0 |60 O : : 
m,longclear .....32 0 |/32 0 |32 0 {31 6 : 

of, Tay ed 82 0 |s2 O [82 O |82 O : - 
prime West. ¥ owil36 0 |/36 3 136 3 |36 3 : 
ya rend choice.....|62 0 62 0 |62 O (62 O : . 

















Commercial rh meneame Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
‘week, ‘compared with those of the preceding week, show 
a decrease in both goods and general merchandise, 
The total imports were $4,314,539, against $8,133,942 the pre- 
wWeding week and $6,603, 640 two weeks previous. The exports 
for the week ended Dec. 23 amounted to $6,421,539, against 
$7,845,104 last week and $9,456,220 two weeks previous. The 
following are the imports at New York for the week ending 

















‘For the week...|_@ 
he i" 


In our report of the dry goods trade will be found the ‘im- 
ports of dry goods for one week later. 

The following is ‘a statement of the exports (éxclusive¢f 
aes from the port of New York to nes ports for the 
week ending Dec. 23, 1884, and from January 1 to date: 


‘BXPORTS FROM NEW YORK FOR THE WEBRK. 
1881. { 1882. 
:3, HF) $7,835,123 





1883. 1884. 
$2,243.37 


21 Re 
sbeioai'737 $33,544.607| 342,688,84 315/362; 


$370,654,879 $341.399.730|$350,930, 214)2921,683;619 


The following table shows the exports and imports of. 
at the port of New York for the week ending Dec. 20 
since January 1, 1884, and for the corresponding ‘peri 
1883 and 1882: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





rev. 
fotal 51 weeks. 

















petiots ts 





ee 









































gold Exports. Imports, 
; Week. Since Jan.1. | Since Jan:2, 
Great Britain ........ ne $26,487, 370 $772| $7,114,739 
France “see ee@ @eweer**, oe j - «888.6 4, 35 27824 °eeese »739 
CT cess ecehl - (; bane 1,650,420 128,345) 6,218,788 
WORE MREIOD secccncoss| = =§«s_sdoeeee 3,339. 577 2,321) 5,32 
Sinead chanson mardtel 7.800 2,8 24,657 
Zouth America....... 6,000 874,105 8,943 seorise 
All author counteiaa. 3,450 789,542) “ccc. 30, 86 
Tetal '1884....... $9.450| $38,061,638 $143, 181/822,807,238 
Total 1883....... 21,300 705,179 10,903 wt 6s 
Total 1882....... 100,000} 33,937,454] 247,455) 4,331,565 
Silver : 
gress Britain a: $383,500! 812,416,472 eee: es 
SR ncimame> bait sad 12,516 914,940! —....... 3 
ae (PRO OEOES Breen PS ae 590° 
West Indies..........|  ...... 6 |,337 3,324 1,072,919 
i bie eis a 1,964,861 
South America.......) ...... 76,613 3,127 "272574 
All other countries... 8,525 92,517 aaiaial 6 
Total 1884....... $104,535| +13.919,741 6,451) #3, aig 
Total 1883....... 541,616) 14,925,232] 140.269] 5,921 
Total 1882....... 88,000) 10,94~,445 103,177) 3,172; 











Of the above imports for the week in 1884, $57,574. 
American gold coin and $1,257 American silver coin. 
exports during the same time, $9,450 were American ‘gold 
coin. 


FOREIGN TRADE OF New YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekl retaney, 
we give the following figures for the full months, issu 
by our New York Custom House. The first statement covers 


the total imports of merchandise. 
IMPORTS INTO NEW YORK. 













































































1884. 1883. 
General General 
Monthe. Goods. Merchan- Total. —: Merchan-| Total. 
dise. dise. 
$ y $ | $ $ | 
January....| 13,508,890) 26,298,814 39,997.704|| 13,345,312| 27,915,300} 41,260,61F 
February ..| 11,897,824) 28,175,206’ 39,573, 030, 13,730,717} 26,749,010) 40,479, 
March...... 11,319,428) $1,394,061! 42,713,489,| 12,328,874) 20,854,887] 42,162, 
ee 9.798,203| 25,759,735! 35,557,938|| 7,048,036] 29,142,308) 97,000,494 
May.... 5,754.408) 32,716,823) 38,471,226! 7,426,::03] 29,218,457) 96,699; 
June........ 6,310,040 28,012,098! 34,322,138 | 6,963,886] 36,114,695) 43,076,581 
a 12,493,763) 25,979,743) 38,473,506 | 13,645,297! 25,267,518 96,912,515 
August...... 11,945,261] 21,102,928) 33,048, 189) | 11,520,643) 30,925,006] 42,445,649 
September..| 12,065,979| 21,678,101, 33,742.030'| 10,798,870| 24,302,726) 95,101,506 
October....| 6 755,148! 26,072,486 $2,827,582'| 10,198,973} 29,825,978} 40,024,051 
November..| 6,570,145] 22,024,119) 28,504, 264, 6,547,008) 31,864,171) 38,412,074 
Total... .|108,009,082|289,312,064 397,321,146 ‘114, 454,314'321,174,6461435,628,900 
EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
Total Merchandise. At New York. 
. Months. or 
rene 1884. | 1883. 1384, 188%. 
$ | . $ is. 
January..........| 26,792,785] 28,891,932)| January. .......| 11,762,029 12,57 
February........ 23,534,860| 28,426,380|| February........ 12,064,811| 12,101 
DD ose! eabese 23,007,998] $2,004,6¥4!| March .......... .| 11,486,786} 12,438 
PER chetcdscsced 23,885,838} 28,101,404)/ April..... ......: 9,840,822) 9, 
| Re 24,063,269} 27,237,663)! May............. 9,299,287' 8, 
BEBO. ccccccececes 29,464,029; 27,857,611); Jume.... ........ 9,455,248) 4 
TT ccowene mass $1,258,112] 28,905,455) | Jaly........... .. 13,108,338; 14,621,008 
ER. «as cacees 28,957,053’ 34,417,712}; August.......... 12,825,106) 1 
September ......} 29,229,557; 27,618,151:' September...... 11,987,965) 12 
October ......... 29,855,652| 20,197,165!| October ..... .. 10,982, 183 prove 
November..,....| 26,020,363 28,422,662|| November....... 7,712,428 
; _ 8,924,088 
Total........ 296,111,516 $21,070,809 a 119,855,046 128,660,915 












































wh ay oods) Dec. 18 and for the week ending (for general- U.S, Sus-TreasurY.—The following table shows the receipts 
andise) D Dec. 19; also totals since the beginning of the | 4nd payments at the Sub-Treasury in this city, as well as the 
a ew in oat balances in the same, for each day of the past week : 
FOREIGN IMPORTS AT NEW YORK. %) Balances. 
For Week. 1881. 1882. 1883. 1884. Date. Receipts. Payments. Coin. Ourrency.. 
Dry goods ...... $2,474,684) $2,030,452) $1,905,711 $819,176 am - g - g 
Gan’! mer'dise 8,041,946) 5,370,000] 8,448,815)  3,495°363 | Dec. 20. 934,660 78| 1,045,361 66/124,320,106 29]14,396,786 45 
——_———_— | “ 22.| 1,320,287 14] 1,067,014 54/124,202,507 93 14,767,627 4b 
sweeess-| $10,516,630, $7,400,452) $10,354,526) €4,314,539] “ 23.) 1,394,214 42) 856.754 91/124,644,324 12/14.863, 
e Jan. 1 “ 24.] 1,096,527 35] 1,007,771 71|124,439,260 21/15,157,121 28 
Dry goods ...... $109,559,433/ $129,399,303/8120,012.917/$110,531,934 et, Rae. Sie: Spies ERE Pao 
‘@en’l mer’dise..| 322,542,027 358,353,523) 333,453,723) 300,052,803 | “ 26.) 1,376,775 36, 747,421 al 124, 402,903 13/15, i99\a92 18 
_ ‘tal 51 weoks./#432,101,4*0/$487,753,326|$153,466,6410/$410,584,737 | Total...) 6,122,495 05| 4,724,853 Mt pci. see ccocceesee 
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Quotations in Boston, Philadelphia and Baltimore. 





























































































































SECURITIES. Bia. Ask.|| SECURITIES. Bid. | Ask 
BOSTON | Buff. Pitts.& W.—Gen.,6s} ......|...... 
& Topeka—I1st, 7s.; 121 |....-./\Cam. & Amboy—6s, ¢.,’89} 1044/....2. 
DB MAPOME, 16-2. -<22200] ccccce|sesces | Mort., 6s, 1889.......... SP Bicthenia 
n & Maine—7s...... ee ee \Cam. & Atl.—1st,% 8,8-,°93} 115 |}..... 
Boston & Albany—7s ....| ......|------ RNG Mt ncs aacempaedl soap 
beens en en eee cece sececene| cocceeloceees ein fe Ci onc couesicesl coccss 109 
n & Lowell—7s .....| -----.|------ Cam. & Burl. Co.—6s, ’97.| ......|..see. 
Bi ddocccescde swecccccccce] coccce|cccccs 'Catawissa—l1st, 7s, con. c.| ......}...... 
& Providence—7s ceccece 0 Cc at. M., 10s, seeee] ences * eeee 
& Mo.—Ld. gr.,7s.| ----.- 17 | New 7s, reg. & coup....| 120 |...... 
ebraska,6s, Exempt! .... |117‘ Connect’g 6s, ep., 1900-04| 117%9'...... 
braska, 6s.Non-ex’pt} 106 |....-. ,Cor.Cowan& Ant.,deb.6s,| ....../.... oe 
braska, 48..........--| «cece |-oeee- | Delaware—6s, re.& cp.,V.| ..---. ala 
Passumpsic—7s8.| .--.-.}------ ‘Del & Bound Br —Ilst,7s} 122 |...... 
tton Valley—6s....) -----.|------ |East Penn.—1st, 7s, 1888| ..... a: 
eeeee eee eee eee eee eee eeeco%e + th yal /Easton&Amb’ —5s, 1920 eeeee 108% 
rn, Mass.—6s, new..| ------ 116 |\ El &Wmsp’t-Ist,6s, 1910] 124 |..... 
Scott & Gulf—7s....| .--.--).---- nt eae Reanode 
K. City . & So,—6s8..) ------ + ° |) Harrisb’g—l1st, 6s, 1883..} ......|..... 
K. City St. Jo.& C. B.—7s, ..---./119 ||/H &B.T —1st, 7s, g., 1890] 112 }2.777. 
Little R. & Ft. 8.—7s, lst) ----.-.. i00 OE | Ree at eee 82 
K. City Sp’a & Mem.—6s} --.--- 100 || Ithaca&Ath.—1st, gld.,7s| -.....|..... 
Mexican Central—7s ..... 4019) 40%s'' Leh. V.—1st,6s,C.@R.,’98|¢119 39 .-.... 
Pn cane otcecnnwesse Y4g).---- 2d, 7s, reg., 1910........ 133 |144% 
Scrip eenaaabe. othaveeere 85 |..--- Cons. 63, C.& gs eee 
N. Y.& N. England—6s..| 9412) 95 ||N. O. Pac.—ist, 6s, 1920.) 59 |.....- 
Bq. ---eeeseeasees---+-e:-| 10449105 || No. Penn.—1st, 63, cp.,’85|} 102%'..-... 
N. Mexico & So. Pac.—7s} ..-... 118%)| 24, 7s, ep. 1896 ........- 13249 022... 
ensb.& L.Ch.—Con.6s)/ .-..--|------ en., 78, 1903 137 ‘9}...... 
BCOME ........-.--- 2-0 -e| eee eee | oe enee Debenture 6s, reg...... )' . oe eee 
Old, Colony—78........----| ---+++]-+-++- Norfolk & West.—Gen.,68| -.-...|...... 
Laan ccodene sdpeccce eee] seeese|saeeee N. ReDiv., lst, 68.1932| 92 |..... 
lo & Ark. Val.—7s..| 11849119 ||N. Y. Phil.& Nor.—1st, 6s} 99 /|100 
nd—6s, lst........--| ------|--- EO. GO. BBG cctncccnmel coeesslocunce 
ibeechde.cneckel eotbiis 97%4|/ Oil City & Chic.—1 st, 68..| ..--../ 22... 
KS. . Oil Creek—lIst, 6s, coup..| 80 /...... 
Atchison & Topeka -..... 76%! 77 || Pennsylv.—Gen., 6s, reg.| 124 (22222. 
Atlantic & Pacific........ 8 3 Gen., 6s, cp., 1910...... RS Beene 
Boston & Albany......... 63 (170 || Cons’, 6s, reg., 1905....| 120% 2722 
Beaton & Lowell. ........-)*------ 106 || Cons., 6s, coup., 1905...!, ----- 120% 
pn & Maine .......... 167 (16713)! GCons., 5s, reg., 1919....|°102%2_.__.- 
Boston & Providence..../ ----.|169 |'pa. & N. ¥. C.—7s, 1896.) 122.2222. 
Boston Revere B.& Lynn * 98 |..--... ili tne ie Rae i ete 
abrid.©@...... ---.- ---- G--enes 75 || Perkiomen—1st, 6s,cp.’°87| 99 | 99), 
Cheshire, preferre weeeee| sarees 56 |) phil. &Erie—2d,7s,cp.,’88| 111%}_..... 
Chic. & est Michigan. . 44 438 Cons., 6s, Pees. negsdlnadimnas 
Cinn. Sandusky & Cleve.) 1043 11 || Gongs.’ 5s, 1920.........- 104%). . 202. 
we awe ence cee eceeees 102 eecece Phila. Newt. & N.Y.—Ist/] ...-. | -.... 
Copnecticut River........) 163 |..-..- & R.—lst, 6s, 1910../ 118 [119% 
Gonn. & Passumpsic ..... G73 | |------ 2d, 78, coup., 1893...... 114 /415 
Cennotton Valley......-.-; "8, -+---- ons., 78, reg., i911 ....] ----.. i3 
Det. Lansing & No., pref.| ------|------ Cons., 7s, coup., 1911...) 116%/117 
Eastern, Mass.... .......- 48 |.----. Cons. 63, g., 1.B.C.1911; 105 |...... 
Fitchbarg .... ....----.---- 103 |...... Imp., 6s, g., coup., 1897| ------}...... 
Flint & Pere Marquette.) ---.--/ 29 || Gen., 6s, g., coup., 1908] 62%" 68% 
erred. .......-....... 89 || Gen., 7s, coup., ..| 78 | 81 
"ieterred.. Gulf. ....... B35 |.---.- Feces, 76, coup., ioe eS pes Fol 
weeerernner- sean] *Eecesiscss ee sous. 58, lst ser.,c 22) ecccee|. 22... 
Towa Falls & Sioux City.| 75 | 80 Cons. 5s, 2d ser.,c.-1933] ......|....-. 
C. Springf. & Mem os ora see Conv. Adj. Scrip, °85-83]} ..-..- 535 
Rock & Ft. Smit AB%y) 24 Debenture coup., 18933! ......) 00... 
. a& Mo, River..| ¢20 (-.-.- alates aes shane 
Re 45 Conv., 78, R. C., 1893..$] ...... 33 
Maine Central ............) ------ Ys Conv. 78, cp.off, Jan.,’85) ......|.._... 
Manchester & Lawrence.) ------|------ Phil. Wil.& Balt.—4s,tr.ct; 9342 94 
agra, Hought’n & Onton.| 17 |--es- Pitts. Cin. &St.L.—7s....| .-..../. 02... 
Ire eecoce easeeseeses] * 2a. tC Pitts Titus. & B —73,c¢ S6OS *Slasesee 
Metropolitan. ............. 82" cccces ShamokiuV. & Potts.—7s| 120 |_..... 
Mexican Central. ........-. 0 ~c- ||Shen. Val.—lat, 78, 1909) .-...../...... 
ua & Lowell......... 142 (150 || Gen’l 6s, 1921........0..| ..--..|... 
N. Y. & New England ...{ 10 |...... Income, 6a, 1923........| ......].... 
Northern of N. Hampsh.} lio |...-... Income, 58, [914........] .-....]...... 
Norwich & Worcester...||------|----.- iSunb & Erie—1lst, 7s.| ......)..... 
SNOT nnatonoccdconnce 143 \144 ae gy By & W.—lst, 5s} 97 | gs 
Portland Saco & Portsm.) ------}. o-ceel] Ba. OG, IDOE. .ccoccccccces _ i Seed 
—Preferred ...... 17'9|--.---!/Syr.Gen.& Corn.—ist, 78.| ---...|--2-~" 
Summit Branch. ..........) -+-+--|-- ----|/Tex. & Pac.—lLat, 68,1905' 103 (105 
Vv nt & Mass ........) ------|----+- Consol., 68, 1905.... 76 | 78 
orcester & Nashua..... €O | 70 |\Union & Titusv.—1st, 7s.| ......]).)._.. 
mnsin Centrai ....... 11 |..----|/ United N. J.—Cons.6s,'94| ......|....7" 
EE 18 | 20 Cons, 6s, gold, 1901....| ....../..... 4 
PHILADELPHIA. Cons. 68, gold, 1908....) ....--)..00.. 
RAILROAD STOCKS. t Gen., 48, Old, 1923....| -.....). 02... 
h a TF Se Warren & F.—1st, 7s, ’96) 100%) __.... 
Wale & Pittsbure..| ......|...... West Chester—Cons. 7s..| 115 77777" 
RR eit Algting  O ENE W.Jersey—lst, 6s, cp.,°96; 114 [ __... 
Op bdo, Pmt iFesenast! Sills Sak Seicccecccnesces! eanesel. 2 
ere 5%! 5%|| Cons. 6s, 1909........-.-| 113. |7777"" 
eT a ee ee W.Jersey &Atl.—1st,68,C.); 106%)... 
aN PS ta ER Western Penn.—6s, coup.| 10649) __... 
AG NER aa we » MT anenbesenel BOO Tone 
OGRA ORE Sle 15 18 Gen., 78, coup., 1901....) .....-). 0000. 
RO PRM IE 50 i ANAL BON 
erred ......-..... 494) 5 Ches. & Del.—1lst, 68,1886} 82 | ggy 
ware & Bound Brook! 122 |...... Lehigh ees 104 %9/...... 
Eitiss @ Willlameport.| 407 [2227 Mort. BE eG dne? | 14s) 
spor t.. seeere ons., (8, reg., “-2* 118 
phe ge wurtes 64 |j......||/Pennsylv.—é6s, cP. 1910..| 86 43" 
’n & Broad Top) ------|-.-.-. Schuylk. Nav.—1st,6s,rg.| 103%] _.... 
AE ei MALE, FOR TR GRET 2d, 6s, reg., 1907........] ......] 80 
es HH. 58%) 58% 
ann an eel Clidalindbene 
ea Schuylkill x OeGe Sem BA LTIMORE, 
& Sch. Haven...| 57%} 68 ||RAILR’D STOCKS. Par 
apnenlng Mae ....| 498 | 4949)|Atlanta & Charlotte...... oo 
Ik & West’n—Com.| ------ --- ||Baltimore & Ohio..... Bee wdeces 17 
Dl cidschsncwecuel “engiehoenens i ctensuiteuananalh seven i35 
Northern Centrai......... 17%) 1749|| 2d pref..... eal cotges 120 
pte 61 2 | Parkersburg Br......60| 9 j...... 
le ET 51 | 5148 ‘Central Ohio—Com..... 50} 50 |...... 
elphia & Erie .....| ------|------ a EI fT BE pee eee 
Ger. & Norristown) 106 |...... Western Mary re 13%} 154 
Newtown & N.Y..| ------|------ RAILROAD BONDS, 
& Read ing aes 9 9's |Atianta & Charl.—lset....) 105 [...... 
Wilm. & Balt...... cope <ie- cocehh MDs atntncnttént Ohaoeouenn $1 | 85 
-Cin.& St. L.—Com.| --°...|..---.|/Balt.&Ohio—6s,,’"85A.@&O/} 10134] ..... 
United N. J. Companies..| ----.- 196 |\Gen. Ohio.—6s, Ist,M.&S.| 107 | -..” 
paren —Cona. pref.) .-.---|- .-.. Charl, Col. & Aug.—Ilst.. - 103% 
& Atiantic..| ....-.|..... Cin, Wash. & Balt.—lsts.; 97 | .... 
AL STOCKS. 2ds...... dentéonebectonene 62 64% 
Navigation....... 3819) 387%, | RPE EAL) 7 Z29%yg! 304g 
DD nidihendbbabel +equséinedece Columbia& Greenv.—lsts} 96 | 97 
ref... 9; 11 Rh GET DRA 584! 62 
ND No.Central—6s, ’85,J.@J.| 102%]...... 
Val.—7 3-108, '96) 1174)}...... 68, 1900, A. & O........ 117 j|1i7% 
Mit aadenoate 09000-1 exece 6s, gold. 1900, J. & J....} ..-... 16% 
a’ * 10 , 21 58, Series A ............. 102%4/...... 
ttsb.—lat,6s de 5s, Series B -“~— ween eeeeel «ee mee “seeee 
cian: aneseiasewad Pittsb.&Con’ells.—7sJ&J} 121 /|122 
—18t,68,1902) . Union KR.—1st, MEER ccabe>Bosscce 
nti SE osene: Canton endorsed........ e 
RA Nd gate -08 |......11Vir Tenn.—5s ....| ......}...... 
t, 78, 1893.) --.... 117 De ccamidcon.b cescheatbedt! 60660 T> omit 
eee eteeweaew] seeeeeta “<0 .Md.—6s, lst. *; J.&J. eewereleoece se 
bes idcsel’ coded 054a/} 2d, guar., J. & J.........] .cccce]. cece. 
—lst,68 eeeesel «sees 2d, oe byW.Co > &J e] #eeec~ eveceer 
capeediececes 68, 3d, guar., tose sammebenane 
sd Wihn. Oo, & Aug.—6s -eewee! eeeece 
-“eneeeee @ @eee0-§ 2e2ee0e Wil. & W eiaon—Gold, 78. 117 eeeee 
* Ex-dividend. 1 Persh Last price this week. 





Memphis’ City Debt.—At a meeting of the Legislative 
Council a resolution was unanimously adopted to petition the 
Legislature to extend the time for the funding of the out- 
standing indebtedness of the old city of Memphis. About 
$4,500,000 of the old indebtedness was funded before the 
expiration of the original act on F:bruary 1, 1884. There is 
now about $1,000,000 still outstanding, which, it is thought, 
will be funded into new bonds of the taxing district as the 
interest on the new bonds issued by the taxing district has 
been paid with promptness. 


New York City Bonds.—Comptroller Loew has opened the 
proposals received for the new issue of $1,650,000 314 per cent 
bonds of the city of New York. The bondsare of tw» classes-—— 
$700,000 dock bonds of 1915 and $950,000 assessment bonds of 
1890. Fifteen proposals were received, ranging from par to 
$102 50 on the dock bonds and from par to $101 78 0n the 
assessment bonds. The State Comptroller put in a proposal 
for $360,000 worth of either class of bonds at par. 


Northern Pacific.—The Philadelphia Press says: ‘The 
Northern Pacific Railroad is said to be in most excellent finan- 
cial condition, All the fixed charges have been fully pro- 
vided for and the company sees its way clear to complete the 
Cascade Division. Some of the money necessary has come 
from the sale of first mortgage bonds on the completed por- 
tion of the road. The Deutchse Bank of Berlin has purchased 
from the company $1,500,000 of the $4,000,000 of second mort- 


age bonds which have been in the treasury since their issue. . 


g 

These are the first of this class of bonds which have been put 
on the market, the syndicate with whom the bonds were 
originally placed never having made any attempt to sell them. 
The bonds sold to the Berlin Bank are said to have brought 
in the neighborhood of ninety. It is seldom that the second 
mortga.e bonds of any American company have been so well 
placed in Europe recently. Their sale, as has been said, places 
the company in a decidedly easy condition, financially, for 
mouths to come.” 


—Attention is called to the New England Mortgaga & In- 
vestment Co. of Des Moines, Ia. This company sells carefully 
selected real estate mortgages on farm property in Eastern 
Kansas and Iowa. Also sell 6 per cent debenture bonds 
secured by guaranteed lowa mortgages. 

The Merchants National Bank of Des Moine:, with a capital 
of $100,000, gives attention to collections and all regular bank- 
ing business. 


—The firm of Parker & Stackpole, in Boston, has been dis« 
solved, and on Jan. 1, 1885, the new firm of Stackpole & Ely, 
bankers and brokers, will commence business at No. 7 Ex- 
change in that city. They will deal in investment securities 
and transact all regular commission business in stocks and 
bonds on margin. 








DIVIDENDS. 
The following dividends have recently been announced: 


























Per When Bowwkes Uweed,. 
Name of Company. Cent. Payable. ( Days inclusive.) 
Railroads. 
Chic. St. P. M. & Om. pref. (quar.).| 1% jJan. 20\Jan. 1 to Jan. 
Chicago R. I. & Pacific (quar.)....| 1% |Feb. 2/Dee. 30 to Jan. 2 
Delaware Lack. & West. (quar.)..| 2 Jan. 20\ Jan. 1 to Jan. 4 
Flict & Pere Mafquette, pref... ..;| 342 \Jan. 15, Dec. 25 to Jan. 1 
ee are 2 Jan SS aihaemaamtaeaatae 
EES Se a eee SA Eee ° 
St. Paul & Duluth, pref...... .... 34g |Jan. 1 Dec. 21 to Jan. 18 
Vermont Valiey........ nenieeewe 3 Jan. 1\Dec. 21 to Jan. 1 
Worcester i. a a a ae $150 Jan. 1/Dec. 26 to— 
anks, 
Bank of New York, N. B.A ..... 5 Jan. 2)Dec. 2t to Jan. 4 
Bank of North America........... 3 Jan. 2'Dec. 25 to Jan. tf 
B:wery National...............0. 5 mes «= edoccqut tseckibas iuwea 
CS FI, ccccone «asconenes 3 Jan. 2|Dec. 25 to Jan. & 
Chatham National..............«.. 5 Jar. 2, Dec. 21 to Jan. 1 
Continental National.............. alg (Jan 5iJan. 1to Jan. 4 
East River National.... .......... 4 Jan Mincunecacceesscanan ecee 
od ceancnaedes 4 Jan. 2'Dec. 24 to Jan. 1 
POMPE TIGGROMEL... ccccccccccccccccs 6°40 |\Jan. 2:Dec. 23 to Jan. TI 
Hanover National................. 3% |Jan 2\Dec. 24 to Jan. 1 
Importers’ and Traders’ National.| 7 Jan. 2\Dec. 25 to Jan. 1 
Irving National......... .......... 5 Jan. 2 Dev. 20 to Jan. 2 
Leather Manufacturers’ National.; 5 Jan 2\Dec. 24 to Jan. 1 
Warket Nawomal. .\...... wcccccocce 4 Jan 2\Dec. 2t to Jan. 2f 
Mechauics’ National ..... ........ 4 Jan. 1\Dec. 17 to Dee. 31 
Mechanic’ & Traders’............ a Jan. nies hn aadiegemseaied 
Mercantile National............... 3 Jau. 2\Dec. uO to Jan. 15 
Merchants’ Exchange National ..| 3 Jan 2;Dec. 20 to Jan. 1 
Merchants’ Nattoval.... .......... 34g |Jan, 2\Dec. 25 to Jan. 2 
Murray Hi'l (quar.) ....... ..... 4 Jan ascoce 
National Broadway...............| 10 Jan. 2 Dec. 21 to Jan. 1 
Nutional Butch rs’ & Drovers’... 4 Jau 2 Dec. 21 to Janu. 1 
National Citiz: ms’......... ab one 3% (Jan. Ti acne sstaaliateesdnieeaneitinc ie 
I ed nee 4 Jan. 2 Dee. 25 to Jan. t 
National Shoe & Leather.......... 4 Juan 2,Vec. 2) to Jan. 
ETRE AITO IOS IM 34g |Jan. 2)/Dec. 23 to Jan. ft 
North River National..... sae? SESS og Jan. SESE SSE Be A 
RIPE i I» EE ie E 5 Jan. 2|\Dee. 21 to Jan. | 
Peoples’.cee----- inn saeenamaenwed 5 Jan 2} Dec. 27 to Jau. 
Phenix »...u0HHl........ SF eee 3 Jan “Dec. 25 to Jan. 
Seventh Ward National........... 3 Jan. 5) Dec. 27 to Jan. 
Tradesmen’s National............. 3 ee . . Mat ae nahitane eatin s 
SRR, gE, St 5 Jan. Siicentnc satan alemaaaamelan 4 
Insurance. 
Franklin & Emporium Fire.......| 5 aa, AE eersinalleaneret ie eeaneserape 
PP PUT +, Woh oo vncbcaccces 5 Jan. We baticabenetes becsoees 
Miscellaneous, 
nn nee nessedehaeons 5 jan. *}Dec. 17 to Jan. 2 
Mercantije Trust,....... -.4--.+---| 4 Jan. 2}Dec. 27 to’ Jan. .1 
VOU, PENRO OO. cccccdcceccsccce 4 fin. LJJan. 2 to Jan. 19 
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ie Dividends will be found on the preceding page. 








NEW YORK FRIDAY, DEC. 26. 1884.--5 P, M. 

The Money Market and Financial Situation.—The past 
week has shown little to encourage the holders of stocks, and 
the advantage for the time being is evidently with the bear 
side. For some time past, it has been commonly accepted as 
true, that the leading railroad capitalist of the country and his 
immediate following were practically bears on the situa- 
tion, in looking for lower prices, even if they did not go short 
of their own stocks; then it was announced last week 
that the principal supporter of the coal stocks had sold out, 
and with him, no doubt, many of the chief bulls on the coal 
properties. These are merely influences bearing directly on 
the market—they do not make or‘mar the actual value of stocks 
as investments; but their effect in letting prices down cannot 
be ignored, particularly at a time when the business outlook is 
so generally unsatisfactory. 

One remarkable fact in regard to the course of stocks in this 
market is the extreme fluctuations which take place, even in 
stocks of acknowledged permanent value, when the earnings 
make a bad showing fora single year. Take Lake Shore, for 
instance, selling to-day at 60}; this stock earned and paid 
dividends of 8 per cent in each of the four years 1880 to 1883 
inclusive, and earned about 44 per cent net in the pessimist 
vear 1884, though actually paying 54 per cent. Then 
as to the future, ‘‘ when this cruel war is over” (and that will 
be when the magnates are ready to have it over), a rational view 
of the prospects for this stock would give it a dividend of 5 to 
8 per cent every year. With such a record and such prospects, 
in what other market of the world would a similar stock sell 
down to 604, except in the height of a financial panic? The 
causes for extrem? fluctuations in New York are obvious, inas- 
much as a large volume of stock is carried on margin, and the 
Views taken of the market are necessarily very short views. 

Rates for call loans during the week on stock and bond col- 
laterals have ranged at 1@14 per cent and to-day at the same 
figures. Prime commercial paper 1s quoted at 44@5} per cent. 

The Bank of France lost 3,140,000 francs in gold and 
gained 1,600,000 francs in silver. 

The New York Clearing House banks, in their statement of 





Dec. 20, showed a decrease in surplus reserve of $1,565,875, the 
surplus being $40,686,625, agaist $42,252,500 the previous 
week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 





























1884. Differ’nces fr’m' 1883. 1882. 
Dec. 20. Previous Week. Dec. 22. Dec. 23. 
Loans and dis |$294,342,40¢| {nc .$4,116,506 $323,072,100 $309.774,400 
“eae: 86,852,200! Ine. 809,600) 60,691,700! 59,148,90; 
ulation...| 11,686,390/ inc. 43,700) 15,424,30(| 18,163,100 
Net deposits..| 335,443.100\Inc. 4,489,100) 321,757,800; 290,848,90% 
Legaltenders.| 37,695,2:00|Dec. 1,253,200 26,639,500] 18,835,500 
Legal reserve) $83,86C,775|!nc .$1,122,275) $80,439,450) $72,712,225 
Reserve held.| 121,547,400|Dec. 443,600) 87,334,200) 77,984,400 
Surplus....... $40,686,625|Dec.$1,565,875| $6,894,750) $5,272,175 





United States Bonds.—The business in Government bonds 
has been only moderately active. The depression in the stock 
market, or the outlook at Washington, seems to have had an 
effect on the 4s and 44s, as they have developed considerable 
weakness since our last report. 


The closing prices at the N. Y. Board have been as follows: 






































Interest}; Dec. | Dec. | Dee. | Dec. | Dec. ) 
Periods.| 2v. 22. 23. 24. 2 26. 

—_—_—_ |) — ee -~ — ——- 

4198,1891........ reg.|Q.-Mar.|*11333 *112%/ 113 | 112% : | 112% 
419s,1891.... ..coup. Mar. |* 11333 *113)* 11333 *11278) ‘ 13 

ll oseseseeus reg 122% *L22%4/*122_ |*121%) gs |: 1213 

48,1907...... .. coup ~Jan. |*1253g 1231¢! 122%' 12214! <7 1224 

38, option U.8....reg .-Feb.|*!0144 *101358" 101'g*1014!) BS ("101% 
6s, our’cy, ’95....reg.iJ. & J.\*126 '*126 |*126 |*126 7 i*125 
6s, cur’oy, °96....reg.jJ. & J.\*128 (*128 |*128 |*128 fii |*126 
6s, cur’cy, ’97....reg.\J. & J./\*130 (*130 /*130 (|*129 *127 
6s, cur’cy, ’98....reg.\J. & J.\*131 [*131 (*131 = |*130 ; |*129 
6s,cur’cy. ’99.. .reg.'J. & J.\*133 |\*133 133 (|*131 ; (#131 














* This is the price bid at the morning board; no sale was made. 
Exchange.—The market for sterling has been very dull and 
without 2cotre of interest. On Monday posted rates were re- 


pv: 








cial bills and the limited demand, and the market has latterly 
been firm at the reduced rate. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 80{@4 804; demand, 4 844@4 844, 
Cables, 4 85@4 85}. Commercial bills were 4 784. Conti- 
nental bills were: Francs, 5 25@5 25% and 5 21£@5 224; 
reichmarks, 944@94% and 943@95; guilders, 394 and 393@40. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day : Savannah, buying 
} discount, selling 4 discount @ par; Charleston, buying 3-16. 
discount, selling par @ 4 premium; Boston, 35@40 premium; 
New Orleans, commercial, 50@75 discount; bank, 100 pre- 
mium; St. Louis, 25 premium; Chicago, 25@50 premium. 

The posted rates of leading bankers are as follows : 




















December 26. Sixty Days| Demand. 
Prime bankers’ sterling bills on London............. 431 485 
Prime commercial ...... euidintabgegnepmereoncesooseh 479% er 
Documentary commercial ............----22-- coer ees 6 Test 4 : cosa 
PED canicnhh sibecebscneesdacoessscesscosoces 5 2438 5 217% 
Amsterdam (guilders) ........ 2.00 cccccecccccceccces 40 404 
Frankfort or Bremen (reichuferks)..........-....-.. 9415 951s 
Coins.—The following are quotations in gold for various 
coins: 
Sovereigns........64 84 @$4 87 | Silver 4s and 149s.— 99%2 par. 
Napoleons ........ 385 @ 390 | Five francs......— 92 @— 94 
X X Reichmarks. 474 @ 478 | Mexican doliars.. — 8414.0 — 85lg 
X Guilders....... 396 @ 400 Do uncommere’l. — 834%2@— — 
8 0an’h Doubloons.15 55 @15 70 | Peruviansoles....— 77 @— 80 
Msx. Doubloons..15 55 English silver.... 478 @ 4 84 





@15 65 
F ne silver bara .. 1 075g@ 1 0338, U. 8.trade dollars— 86. @ — 88 
Fine old bars.... par@\4 prew.| U. &. silverdollars — 99%2 par. 
Dimas & 1g dimes. — 99%@ par 


State and Railroad Bonds.—The only transactions re- 
ported in State bonds were $5,000 Tennessee compromise bonds 
at 484 and $20,000 Ohio 6s, 1886, at 106. 

Railroad bonds have been very dull all the week and even 
the most speculative classes have been comparatively inactive, 
The general list has been irregular. Erie 2ds have been about 
steady and East Tennessee 5s active and irregular. Erie 2ds 
close at 564, against 57% last Friday; West Shore 5s at 40%, 
against 414; East Tennessee after considerable fluctua- 
tions, close at 48, the same as last Friday ; do. incomes at 
114, against 12; Fort Worth & Denver City Ists at 66, 
against 64; Cincinnati & Springfield guaranteed 1sts at 112, 
against 1108; Denver & Rio Grande Ists at 814, against 83; 
New Jersey Central consol. assented at 100, against 101; 
Metropolitan Elevated ists at 110, against 1094. Philadelphia 
& Reading general mortgages have declined sharply in Phila 
delphia on the prospect of a default in the January interest and 
the talk of a possible foreclosure. 


Railroad and Miscellaneous Stocks.—The stock market 
has presented a decidedly holiday appearance during the past 
week ; business has been very dull, and on Wednesday was 
almost entirely suspended after 11 A. M., owing to the indul- 
gence in the usual ante-Christmas hilarity. Prices have been 
very weak and have further declined, each class or grou 
having its own particular bear movement. The evidences of 4 
decided effort to depress prices are also apparent from the 
various false rumors circulated and the rejoicing over bad news. 

The coal shares, as usual lately, have been the leaders in 
activity and weakness ; Lackawanna fell off again and the im- 
provement of the latter part of last week has been lost, al- 
though the quarterly dividend of 2 per cent was declared to-day. 
The forming of the combination for next year had only a tem- 
porary effect on the coal stocks, and the report of a contract to 
deliver coal for half a year to the Pacific Mail Steamship Co. 
at $3 00 a ton had an unsettling effect. New Jersey Central 
and Reading have suffered a severe break, traceable principally 
to the uncertainty about the dividend on Jersey and the interest 
on the Reading general mortgages ; alsq from the appointment 
of a bondholders’ committee in Philadelphia. 

The grangers showed a slightly stronger tone early in the 
week, but they, too, have since weakened, and St. Paul has 
been active and declining, started by a sensational rumor from 
Chicago about the resignation of President Mitchell. It is also 
reported in this connection that there has been a considerable 
short interest in Chicago on the granger stocks. 

Among the Vanderbilts, Lake Shore led the decline, touch- 
ing the lowest point reached since 1878. The action of the 
directors in passing the quarterly dividend was a surprise 
some, but the publication of the annual statement of earnings 
and disbursements is justification for their action, and on this 
the stock should now rule better than if a dividend had been 
declared. 

To-day there was very little strength shown at any time, 
thotcn prices were weakest in the afternoon and generally 


zt 
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, @ad. “G... . BD © ~- 2 oi sap 2 a 
duced }c., in consequence o1 wwe avunaant offering of commer: I closed near the lowest figures. 
































DECEMBER 27, 1884.] 


THE CHRONICLE 





729 








—_— 


NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING DEC. 26, AND SINCE JAN. 1, 1884. 















































HIGHEST AND LOWEST PRICES. 
STOCKS Sat y Monday, Tuesday, | Wednesday,| Thursday, Friday, 
Dec. 20. Dec. 22. Dec. 23 Dec. 24. Dec. 25. Dec, 26. 
~~ RATLROADS. 
NE ER, co nntack WOSeds consced Sees Senses) onvees sencnes Vetere etecces... § § ©. f encese Seweens 
Boston & N. Y. Air- Line, pret. seushgcnem 2° Wea pperoamanee Faercerdheeect: arenes 
Burlington ede ee No] *ddig 46] 44.2 440] “Ad 4S] 4d “Gh, 44%, 411 
Canada Southern ......-.....-- *291g 31k! 32 32 lowg cag 30-32 29% 20% 
Cedar Falls & Minnesota...----) - 45:3 “siig| 41%) 43 | 30% 42%] 38% "49% BHdy 3944 
Central Pacific. ................- 33% 33%!) *33'9 344) 33% B44) 34 33% 33% 
Chesapeake ee "51, 6} my, ox Gy} *5% oy! *oy 6% *Oln 0% 
let pref... “10. 11 | *10% 11 | 11° 11 [410° 12 10° 10 
Do 2d pref...... 8 7 8 : 8 T 7 : “t 8 
Chicago & Alton _....\*129 BOP SE tb occke 4cceee Ditty +E Ditistee gaseeae,.°  @.-- .. } seacneemenda 
Chicago Burlington & Quincy. ‘. 18% 1172 iis 1182 348% 11gie skh. 125% 116% 
: 5 72% 734, 2° os i2l 
Cnlenee Ma waukes & St. si *105 pen . 5 “agaes 104% 104% 104. 104 _ a a 
: 85 2612 7, 6 D 7, ¢ 2 5 » 5 
Chicage S Northwestern ----¢| 123 123%) 123 123% 123 * 12315] 122% 12234 12213 122%, 
Chicago Rock Island & Pacitic| 108 105% 10732 107% 108 108 | 107 107% on 107% 
Chicago ot Louis & Pitteburg. cccccecceeee] “O'R Te “ie : cemece eonces on Pian 2 
e ee ee ie he se eereeet 40 @ @ @ 4#éj%&D fF #8 eee eee wee ‘ ~ 
26 26 251g 25l4]) 25% 25%) 25% 26 : 244%, 254% 
chicago St. Paul Minn. & Om. “3687 86“ 88 e 3 8 86 : 36 ct 
Cleveland Col. Cinn. & Ind.....| ----+- ------ SS BS | wwe ewe cone SB%q ...... : 324g 32 
Sterne |B an merney “© West “941g 96%] 92 94g) 92% 935] 92% 932 912 934 
Denver & Rio Grande. ......... *3% 87%) St Sty *8%......) 8% #3 ) 
al dmenty Iigge apdnay Mane | Aaa’ fey eaeteeey w ily © hee "375° 3% 
East ~~ pe/eed Va. & Ga ae 5% 6 64 64] 6 sa gt “G rt 
Evansville & Terre Haute..... oc) OE ago ge 
Green Bay Winona & St. Paul! ------ ------ : ay Gig] ccccce coccee 4 
= Snare sss sanonsossseceney °° 7°78 *0n* ie EE Gewmcropnenst EE LEME Lavanebhico: 
Houston eee no=- 1S 110 PLE... 119 119 f*iTS™ 22225 ? iis” i718" 
Do leased line 4 p.c} -~-:-- -=----| “+ ae see eneee.| = 08 Peers en ee ee 
Indiana Bloomingt’n & West'n 1S2 13%) 12% 12% a eT wacee aon 
Lake Erie & Western.......... *10% 11l'g) *10% 11g) *10% 114) ----.. --.... | ee 
I nk 5 ane ccebsachabin G3% 64 62% 63%) 62% 63 61% 634 601n 614% 
hk a eneminhitiil *63 64 | ------ --- ---| *63 64 64 64 64 
Louisville & Nashville .... .... 25% 26 25%2 25%) 25% 257% 2548 255, 2513 25% 
Louisville New Albany & CHIC, | o-eee- oe ec ee] cece e ce ceee| cee eee weeeee| ereeee ereeee] 8 | te eeee eceeee 
Manhattan Elevated ........... Saco cccoec] 240006 sedeced ‘edeces cacccdl oeece césece] = =6©«©6©=69l Cf oowene cocese 
ne lst pref..| ------ ----26] corte ceeeee] ceeeee ceeeee| cereee ceeree} 8 | teers @ eccaps 
Do Consol "| X68ig 68%] 68 684) 68 “68 | 67a 68 66% 67 
Manhattan Beach Co eeceoeoceees SG@eS9 @ eeey © SOSes eeeceee 1012 10%, ° 20L. "Dal, e ll ll 
Memphis & Charleston .... .... _sosen Sar 4anRe* Senos aang 2942 ,29"2 29"s a "ie a hy 
Metropolitan Elevated .... ..-. *“9l ...... Te aacces| “OE cusses Mab t ccasse 90 880 
Michigan Central .............. *655 Gl | *55 ~~ 61 5BT1y BZ 'g] --ccce «00. 55% 55% 
scuwaakes L. Shore & West’n *YS es es ee ee $f etewee coccee 
Minnea lis & St. Louis — “11 “14 | *10% 13 | *10 13°] 10 10% : . ene 
bo ref. “25% aa “tee 7a Kt. 28 no oat : “Vass * wes 
ouri Kansas & ES 5% 16 57% 16 ~ 4 : 51g 15% 
Missouri Pacific. .2.2:| 190% 92% 90% 90%] 90% 90%| 90% 904) — ,! 90% 904 
Mobile & Ohio - on ae naa Fi "7 9 of a *bly 9 74 14 oe a maaend 
Morris & Essex................. “72a - os = "saat 1? *115 120 < “1 = 
Nashv. Chattanoo ad& St.L 7 0 340 BY | *34%% BT | --- es ----- Q ; : 
Now York Central @ Ha dsou 861 87%! 8542 864) 8512 86%) 847% 86 83% 84% 
New bt 9 Chic. & St. Louis...| * 5 7 Fa $ b 7 : a] cotttt cesses 4 an 41 
pr ef. eeccoots Foe tn .§ fe ei e222e¢e coeceese fo) a teeta 
New York Lack. & W *8 87 871g 87lo| *84% 87¥Q} 88 88 | GO sf eneoee ..---- 
ow York Pack. & Westorn---| 14% 14%] 14% 14%| 14% 14%] 14% 14%) vi “Yi 
0 poss. errr tre eee eee Meer Cl) a ee he 
Bow York & New Englan _ she aa nice titel ee ademaaeinmend..° §.. Mates 
ew York New Haven & Hart.| 17: 5 |- anti ited seo ies i 2. .teemmnaes jee 
New York Ontario & Western.| 12's LZty) 12% 12%) *12 1249) ------ ------ 12 12 
New York Susq. & Western...| ------ ------|"---:-- an. GE: MR eedsceaddancl..  -.. 9. eec0egs sanmed 
Do pref.| ------ ------ *d Hig! *4 G lwescstuaseces " 8. § b deceee deduce 
Norfolk & Western.............| ccccse ccecee| ceceee cencce| ceeeee coceee| crosses eennee} ff tem see ec ecee 
wanton aaa *20lg Zlt4y) 2ZO'R ZO] ...... .-.... *20° 22 *20 22 
Nerthern Pacific............... 174g 174g) *17 1742} 17 1744; 16% 16% 1614 16% 
Do "apie ee 40'9 4144) 40% 40%) 40% 41 40 40% 395, 40 
STP MN 1 1%) 1 1\4 1 1 1% 1% 1y 1% 
Ohio & Mississippi see rr eee CAG%, 19%) 1B% Le) wocccecccces] 298, eeecce evcnce 
Ohio Southern ..................] *2c2¢4 -222-- 10 fh Bee eee ee er oe 25° 
Oregon Short Line. ............ 15 15 15 5 15 15% Poros covece 15% 15 ~ 
gon & Trans-Continental...| 13% 145] 13% 14%] 1415 14%) 13% 14% 13% 13% 
Peoria Decatur & Evansville. 412% 13%) *12% Ley *1l249 13 | ------ ------ 12%s 1249 
Philadelphia & Reading. 22 22 19% 21 18% 20%) 17, 1 16% 17% 
= bare Ft. Wayne & Chic,..| ---+-- -- ene] ce ccee ce ceee| coceee coceee Ieee eee —i(i‘ (CW CAE Seeece pedecs 
ch. & Alleg., A pate Bilin | scecce ccnsce] coccee cccece] ccnces coccce] eodseoesceceil = =—6«- 8 ff eee eneces 
Richmond & Danville.......... 45 45 45 45 a te dibieceeidieds.. ©. “se sedeewmeenes 
Richmond « W’t P’t Terminal) 19 20 | “15%2 20 | .-.... -.-.0-] eansseeensse| 8 ft Bar °° 35, 
Rochester & Pittsburg......... 3 314) 3 3 2% 3 "2% 3 2% 2% 
Rome Watertown & Ogdensb..| “18 20 1842 18% wresee seers DP csdieceneesk  . §-\* 5 heeeeeeena 
St. a Alton & Terre Haute [BD  —_- BB Oc cece wcvccee BD ceccecl cacde suuieel - - 2 .Lascemeneceen 
DEOE.| ecco - cccces] cacece cocnse] coccce ccccce] cesses ccscesl =— Bi ft egw wonwce 
5 ~ aha 20 201g! *20% 2149! *18% 21 *18 21 *18 rare 
p rete S Sa Francisco --3'| 39% 40%| #40 41%| +37 40 | *38 41 ee sneha 
Ist pref *33 6 *84¥y Sd'g) *85 84 S32 B34 CG; sescee 
St. Paul & Datety . .  .. b wesnes peesee] covess csccce] deceee seocse] S6sbseeceses] = Bf sf er tee Mes ere 
PLCS... .....] ceceee coceee| cccece eccsce| scooee conese] scccee <- Poy ee ee ee 
St. Paul Minneap. & Manitoba| ------ ------ Siig B2ig] “Sis, 81%) 82 82 $i “81% 
Texas & aha Manitoba) +55. -73""| 125 12%| 12% 12%| 12% 12% 121g 12% 
Union Pacific eee es a ao ee oe +B a f= ‘sn ay rt af Fn 
“5 53,1 *5 * 5 > 3 wae 
Wabash St —s ot ef.| *12% 1315 *12% 1349) *13 15 12% 13 12 13% 
‘kb 4 4 Is ° ; ~ = > . “ - 
amerinan Tel. & Cable Go.” a. ae 65 655 | 66) (56 | «5S 56 55 5D 
Bankers’ & «5 Tel.. *2. 4 Btn” | Ff ccccee Goce "2g 4 *2 2 4 
Oolorado Coal & [ron........... . ae hi ae See 2 Ae ee ee. > 
Delaware & Stedeen Canal . 78 78% 74 £76 739 Th‘) T342 74% 70 74 
a Union. Telegra ph — TTT cashed ueoddal sbe0d0 Soeubdl s8ecte Sebsedy Wendt coeesey - 8) — | ceeneuinhoan 
New Yor OXAS LANA CO | ---ces ccccce| cocees ccccee] coccce cocees Sandie eooken wen wee ere eee 
ee ieee hes | ¥ a, oc TR fraccendeenens poneneppooien at 7 
Pacific Mail... ove 6.2 561g 571—\ 56% 56%| 55% 56% 5 545 55ly 
Pullman tees Car Co........ ROT” BOD <occce secsee] coe Peete lu8'4 1084 “106 ty 1LUT% 
Quicksilver sees snhuueceast sents ahenie *3 on *3 BAgh wcccce ccccce 3 Pm os 
Western Union 7 oe +56ig 58%; 56% 56%) 56% 57%] 56% 56% 54% 56 
ae re *128 1324 (|*128 132 129%, 129%) 125 125 *125 130 
RRR NES iT i NR i A 90 90 | *87 92 90 ee 91 90 90 
United egy RAL OES *52 5: 53 53 *51 54 *§2 54 
Wells, Fargo & Cu........-..... “108 109 |*107 110 /*107 210 | 108 109 *107 110 
INACTIVE ‘STOCKS. 
Ate son a & Santa Fe. es eeeeee ceeeee| Se Sees eeeeerl eee eee Se eeeee), FET EEe eeeeee . eeeeeen eae eee 
Chicago & A ton, pre wwe ccc cc ee | SOROS Ce eee) Seeeee eases] SEeS8 oe eeesee eeeeee eee -* ‘ eeeeee ee eee 
oot & nicago. _. pera. yf WR nied apuath catheall: <bne a debe adeas > elena ee 
uisiina . ROWE ....cncclk secesd eeceeel seccee ccoccc] cosese Secsee] sceses coness eecese coccce 
New York Elevated............ #115 130 |*115 130 | 130 130 |*115 ...... S| ieetae deenen 
© & Missiaginni. pref. ......| -cccco coccce] ccccce scccce| c-ccce seccce] cocce  ecnuiee ee oo =< ocaan 
: ner & Beret - eRe i RC TS. REO A RE © 3 BED BED fF ccs cecene - ° Bonee apie 
south Carolina een Ff  ceeesel sansne sebseel, casted tseoed ~~ ive neues ee eee 
Texas & New Orieans ......... . gemese . . apace OO cacti “OR ccsncs : Mee” -‘eabeae 
Virginia Midland.............--| ----2- --eeee] ceeeee corer] ceetee coeeee] cones 2 ceceee : weccce eccece 
Centon n Co cédmns Sota SERRO4 Fesseo] +°SCGe Seeuses Seer e eeeeee| eee ee eeee ; eeeeee eeeee 
Coneotidation Coal. en ow *17 25 wewene eeeree| «oreo © eewes | seteee eeeere - eeeeee eoeeee 
omestake Mining Co....--..-| ---+++ +--+ D%q Dg] --nnee eeenne] eo eeee eoneee ee ee 
New Centrai pl awartesevereey we | TT TI ee ee $0 | weeeee seeeee 
| pagina Silver Mining ........ “| (Mama. " - once ea te Ol ade : ee dee dice" 
——— Coal. StSrersseeean *225 -e#-ee- "[«225 eooseect eeeeee gna wg ae oes 









































These are the prices bid and asked; no sale was made at the Board, 
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Year 1883. 
Lowest. Highest. Low.| High 
} ies 
126 July sliss Jan. 30//127 /|135 
801g Mar.27; 90 Aug.19|| 78 | 84% 
”| 50 June28' 80 Jan. 10); 75 86 
550; 39 June27) 58% Jan. 18); 48%) 6549 
24% June 27} 57% Feb. 11}; 47%) 71% 
May 22; 12 Jan. 18}} 10 | 17% 
Lay | 88% Doo. 24; 90 Jan. 11|| 684s) 90 
i 700 | 30 June30! 6734 Jan. 10)| 61 | 88 
5 June27| 15 Jan. 2}| 13 | 23% 
9'4June20! 28 Feb. 11!} 23 | 35% 
61s Nov. 17) 17 Jan. a 14%} 27 
118 June23)\140% F 128 |137% 
1/107 June27/127% Feb, 16 115%) 1294 
5814 June 27 94%, Jan. 9154) 108% 
957% J une 27 119 teb. 16)|/115 (122%, 
S8llgJune23\124 Feb. 12/|115%/140%, 
117 June23/149% Feb. 12)|134 (157 
1004 June 23/ 126% Feb. 11/|116%2|127% 
6 Sept.26) 13% Jan. 1049} 22 
16%, Nov.18; 85. Jan. 11}| 33 | 57% 
217%, June26| 38%, Aug.20|}/ 30 | 55 
803, June27/100 Aug. 20}; 91 [113% 
28 June 27 , to i 54 84 
125148 June 24/1 244/142 
9042 May 26 133 wor. i 1119/1314 
S% Janes? 25% Jen. ; 21% 51% 
2 Oct. 82 Mar.10)|} 77 
3% May ia 8% Feb. 15|| 4%) lls 
534 Dec. - 141g Feb. 15}} 11% 
Oct. 1 Jan. 45 75 
“3 Dec. 3 Feb. 8|| 5 | 10% 
185 July 11 20 Mar. 18 190 
20 June2 Jan. 50 | 82% 
110 June23 140 Feb. 13 124 (148 
0 July 77 84 
9 June2l 30% Joe 17%; 3542 
6%June27| 19% Jan. 7|| 134) 33% 
602 Dec. 26,104% Mar 92%4'114% 
62 May 24! 78% Mar.15/| 58 % 
22%9June24; 51% Mar. 4/| 40%] 58% 
10 Nov.11l! 35 Jan. 4}; 30 8 
40 Jan. 22 Aug. 26|| 38 | 53% 
82 Jan. 21; 93% Apr. 7}| 80 | 90 
42 Jan. 23) 65 Aug. 38 | 53 
663, Dec. 26) 79 Aug. 22}|.....- omen 
10 Aug.20' 24 Mar.l 12%} 30% 
23 June27| 40 Jan. 11)| 32 55 
85 June30/105 Apr.15|| 76 | 954s 
61%, June27| 94% Mar. 4|! 77 [100% 
10 Feb. 11; 16 Jan. 10 | 18 
31 Oct. 22, 44 Apr.10j} 35 | 484 
74g June 23 Jan. 16%; 30% 
17 June2l! 36% Feb. 11|} 33 | 68% 
91g June 27 J 19% 34%, 
63g May 20/1 June 86 |106%, 
64June20; 133% Mar.24// 10 | 1942 
116 June27127 Jan. 29||120 |129% 
80 June26! 568 Mar.14!|| 50%) 64% 
831g Nov. 7,122 Mar. 13}/11149)129%. 
4 Dee. 16) 104g Feb. 7 | 15% 
714 Dec. 15) 20% Feb. 14|| 13%) 35 
83 June2t| 9414 Apr. 12|} 83%) 884 
lligJune27| 28% Jan. 5|| 26%) 407% 
20 June27| 71 Mar. 3|| 72 | 83 
8 June24! 17%, Apr. 4!|| 17%|_ 52% 
175 July 7/184 ay 1/\169 |183 
7 June27) 16%Jan. 7|| 16%) 29% 
2 Dec.19| 6 Feb. 28); 47%} 8% 
6g Dec. 19} 18% Feb. 16)} 14 | 21% 
0 Ja 12% Nov. 3|| 10 | 18 
17 No 7. 25 42 Feb. 15|| 32 | 49% 
14 June 37 27 Jan. 7/|| 23%) 53% 
37% June27! 57%Jan. 7|| 49% 905, 
Dec. 19! 4%Sept. 5|| 2 | 14% 
14% May 14| 25% Mar.17|| 21 | 36% 
6 Junel2| 11% Oct. 7|| 7 | 14% 
8% Aug. 8| 24 Mar.22|}} 19 | 32 
6%June26| 34% Jan. 7|| 29%) 89 
7. June20) 17%; Aug.20)| 12 | 28 
16% Dec. 26) 60% Feb. 23|| 46%) 614s 
119% Dee. 11185 Apr. 14/)129%)1 
21g May 2 Jan. 4 | 15% 
32 July 61 Feb. 14|| 47 | 72 
12 June26| 32 Feb. 15)| 21 
1% July 24) 164g Feb. 4|| 14 | 23 
4 Oct. Mar.21|| 15 | 34 
18 June27| 50 Mar.17|| 35 |_85 
70 July 96 Fe 80 |103 
ll4%yJune26| 29% Aug. 22|| 201) 30% 
2443June30| 50 Mar.18)| 40 | 534s 
70 May 15) 9612 Apr. 10}; 87 |100% 
15 June30} 32% Jan 33 | 40% 
65 July 11} 90 Jan. 26|| 90 | 97% 
76. Oct. 20 Jan. 94 |1694 
519 June27| 22% Feb. 11// 174) 43, 
June 30) 84% Feb. 16|| 7049| 104% 
4 June27| 19%Jan. 7|| 15 | 36% 
9 May 20} 32 Jan. 5|| 20%| 57*2 
49 Mayl6 G1'% Jan. 8|| 567 | 685 
1 Oct. 17\127% Apr. 16||118%4| 140 
7 Jane27| 17% Mar.17)|_ 1: 3933 
70 Dec. 26114 Feb. 11)/102%)1124, 
10 May 17% Jan. 10); 16 | 25 
122%Jan. 7|170 Feb. 9j| 55 |125 
8% June28| 654gJan. 7|| 56 | 91% 
60% June 26/112 Jan. 28|| 90 |160 
1 May 574 Dec. 20|| 28 | 44% 
May 24/117 Jan. 7||112%|134 
3% June30} 6% Feb.11|; 5 Bg 
20 June20| 34 Nov.29|) 30 | 46% 
49 May 14/ 78% Feb. 16/| 71%} 88% 
125 Dec. 24/137 Apr. 24||126%9/135 
87 June24/102 ar.26|| 88 | 94% 
45 Mayl17| 6l4a Feb. 7/|| 55%) 654 
98 May26\115 Feb. 13\/113 (128 
62 June23 % Jan 78 9|184 
142 Junel3\152 Feb. 16||140 |160 
137 Apr.12|145 Mar. 4||/138 |138 
1913 Dec. 1} 24 Oct. 13 | 256% 
115 June24\130 Junel3/| 90 {106 
May Jan. 96 |112% 
138 June18/146% Apr. 18] |139%9| 145% 
Dec. 11 ay 24|| 22%) 27% 
9014 Nov.22} 93 Feb. 11)}--.--. e¢ugee 
5 July 29} 21 Jan. 24]) 20 | 3142 
3915 Nov. 28; 40 Nov.21/} 50 50 
Junel0) 23 Jan. 29|| 24 | 27% 
Mar.25| 11 Jan. 8 | 19 
5 Nov.18! 10% Jan. 31 9 14 
14 Mayl0) 29%J 18 | 36% 
264 Feb.19 264 Feb. 19//260 |280% 








+ Lower price js ex-dividend. 
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QUOTATIONS OF STATE AND RAILROAD BONDS, DECEMBER 26, 1884. 








































































































































































































































































































BONDS Ss. 
SECURITIES. Bid. | Ask.! SECURITIES. Bid. uP Ask. SECURITIES. Bid. po ty SECURITIES. Bid. | Aak, 
—- ‘ | a _—— 
Alatbama—Class A,1906.) 83 per Loui viana—7s, 79s.,1914) 74%...... N. Carolina—Continued— || Tennessee—Conti nee 
Fr} a «a eee E}x-mnatured conpon....}| 64 |...... Non bonds, J. me + 92-8) 18 |...... | Ga, new series Ga %s....s, 
nes C, 4s, 1906 ........ $2 |...... |Missouri—6s, 1886. ..... 103% 4g! ...... Special tax, all classes. . 2% 4 | C’mp’ honey ite ge 1918 47 48% 
6s, 10-203, 1900 ......... 105 |...... ‘+ 6s, due 1889 or 1890....) 110 |...... Do WiL.C.&Ru.R. 243; 4 | Vewe-P. 4 ncocuceces ern 
r 6s, funded.. .. 3 9 || Asyl’mor Univ..due’92; 110 |...... Consol. 48, 1910......... 8219) ..... | 68, new, 1866. ..........- Re Swen 
a, L. Rock & Ft. S. i a” Yeenses i} Funding, 1894-95 ...... Bm. lesowes eee eo-ceees| 10542105 6s, ate Ey sae rime OS ies 
8, Memp.& L.Rock RR} 10 |...... Hannibal & St. Jo.,’86.) 119 |...... ‘Ohio—6s, — nendinns tilhanmaiees e. -isuonke 6s, ex-matured coupon. 38 | 42 
ve. L. R.P. N.O. a? teseuec || New York-—6s, reg., 1887) 106 |...... South Carol in 63, pe maar 2d series....; 54 |...... 
8, Mias.O.& R.R.RR.| 10 |...... Se eeem, BEET. oc ecocene BES: leesese 6s, Act Mar. "33, 1869 2 5 NE ens niin ccaenih 5 
te. Arkansas Cent. RR. © Veodere 1 Gl POOR, REGS cccdccocccs SU. Inceoush non-fundable, 1888. District of Columbia 
Georgia se, i ccatoeds BOE heseces | 68, loan, 1893.... ....... BT: fecccs | Brown consol’n 6s, 1893! 107. (109 3-653, de padibenemue occ] LEB Mal. cen, 
lS SEE Es BOD : lo ccces ‘IN. Carolina—6s, old. J. &J. 30 |....../ Tennessce—6s, 014,1892-8) 4149)...... Registered .............. 41334). scons 
7s, 78, gold, 1890 .........-- lll4.... ./) Funding act, 1900 ..... Me lescech | 6a, new, 1892-8-1900 ...| 41%) ...2.. Funding 5a, 1899....... 8 TE ee 
RAILROAD BONDS. 
SECURITIES. Bid. | Ask. | SECURITIES. _ _Bia. . | Ask. | | SECURITIES. Bid. | Ask. | SECURITIES. | Ask. 
Del. L. & W.—Contin'a— od ~ || Manhat. B’ch Co.—78,1909) ......|------ Penn. RR.—C — 
Railroad Bonds. Morris & Essex—lst, 7s ee cultss |" N.Y.&M.B’h—Ist,78.97| ..-.-- i | Pa. Co.'s 1921..... 97a! 98 
axch : 2d, 7a, 1891.........-.. *113% ------ | Metropoli¢’n El.—18t,19038; 110 |......| Pitt.C.& St.L.-—Ist, ¢,,78| -----. erence 
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RAILRGAD EARNINGS. 


Latest Earnings Reported. Jan. 1 to Latest Date. 


Roads. 
Week or 1834. 1883. 1834. 1883. 


——— 





$ $ 
1,007.76 962,834 
13; 594, wi oe 27 


178,425 
6,578,758 


327,266 

1,543,514 

1; 1,050,082 

3,079,967 

3,769,330 

2d wk Dee. 721,33: 701,038 

td wk oa "500. 2,450,444 
2d wk 


(Wk 
wk 
-Vember. 


vember 

119,987 

3, iOl, ‘ 743 

17,252. "20 ; 

5, 73% ” 192 

929,832 

2,693,305 

823,676 

5,678,979 





New York City Banks.—The following statem-ut savws the 


condition of the Associated Banks of New York City for the 
week ending December 20: 










Banka. 























Loans and 
Discounts. Specte. Poy boll than ss a 
3 $ 
450,000 
$44,600 
ree "100 
255.000 
"$2,600 
292,500 
592,000 
eee 
522, S00 
29, 500 
$43,900 
$54,000 
423/000 
6,400 
$50,000 
325,5 
265,000 
442,700 
442,000 
"46 
1 1,349,900 
1 45 
224,500 
| 360, 
Central National.. 297,000 
Second National... 45, 
Ninth National... 45,000 
‘irst National... 449,9 
as Sg L ckAdece 
- Y. Nat. Exch.. 
DT cane <nnenna 333"00 
N. Y. County ..... 180,000 
G. rman- orn =n hn ensegece 
Chase Nuational.. 43,000 
Fifth Avenue.....} 2,394,000) 801,800} 149,990) 2,730,800) = ........ 
German E«ch'nge. dqccece ce 
G.rmania ...... ... enghoce 
United States..... 180.600 
RD < cetectouns 44,100 
ile fla 180,000 
Fifth National.. 35,000 
B’k of the Metrop..} 2,358,500; 336,300) 690,800) 3,382,000) ~~ ........ 
TED cnn catinan 443.100)1 


The following are totals for several weeks past: 
1884, Loans. Specie. |L. Tenders.| Deposits. | Circulation; Agg. Olear’ge 

















$ $ A $ € $ 
Dec, 3/288,014,800)36,494,600/ 38,270,400 |329,8 -0,200 11,587,200 586,370,418 
“ '13/290,225,900| 36,042,600/33,948,400 330,954,000] 11,642,600! 553,994,372 
20] 294,542,400]36,852,200]37,695,200/335,443, LOU} 11,58 5,300| 553,061,647 
Boston Banks.—Following are the totals of the Boston banks: 


L, Tenders.| Deposits." 'Cirewlation| Agg. Clear’gs 


























1884. Loans. | Specie. 








wk Nov 


1,053,326 


D'e. 6)144, 





. L< a 

453,200; 7,456,000 

“ 1 1144, 935, 800, 1.547. sUU 
20/145, 40,000: 7,425, 9 





$ $ $ 
6,841,400; 99,839,200) 23,020,390) 
6,055,400, 101, 033, 600 | 23,066,400 
6,017, "400) 99,077 000'23,098 900 








$ 
74,428,562 
7 ’ i 


64:019:827 





4,095,866 
Novew ber. : 
-|October...} 1 


apee 4 
-'3,950,937/4,4 
Jd wk 1 
..- pUctober... 102 
Oetober.. 10.541 1 
Ietober... 13,740,574 
er 3,907,014 
ovember ™ 693,650 
5 606,311 
. November 
1,557,749 
7 "253 
642,200 
1,22 2.288 





wk 
Novembe! 


sjlst va 
tober... 1,071,156 
wk 1,353,177 








* Not including Utah lines after July 1. 


@Corpus Christi to Saltillo, 397 By a to May embraced only 
_ 236 mi Laredo to. Saltillo. e Only 136 miles now, but prior 
we TE Ot tosn. 297 miles. g Not tinetading earnings of New York 
Penn. h Not iaciuding tral New Jersey in either 
ear prior to June 1. tIncluded in Central Pacific earnings above. 





bracing lines in Missouri, Arkansas and Texas. 


Philadelphia Banks.—The totals of the Philadelphia banks 
are as follows: 























1s34. Loans Lawful Money.| Deposits.* |Circwlation.| 4gg. Clear’gs 

$ $ $ + ¥# 
ff 73,004,417 | 23,363,299 | 70,662,385 | 7,902,593) 52,146,792 
wie 7 ont 638 23,339,942 70,910,180 7. oeue 457) 42.414;609 
a iO 73,233,198 | 23,435,3.0 70,853,973 7.892.214! 49,362,356 








| * Including the item “due to other banks.” 


Unlisted Securities.—Following are latest quotations for a 


























week past: 
Am, Bank Note Co........ 18 _ | ..-<.- North. Pac.—Div. bonds..| 78 |...... 
Atlautic & Pac.—Stock....| 7%!...... (North Riv. Cons. ~—100 DiGi .cccce 84g 
Cent. Div., lst., new. 60 63 | |New Jersey & N.Y .—PPet) .ccccchcccce ‘ 
RGUINOS. cobs cence +000 8 ll io © rene ey Div., lst UB Agi...... 
B’klyn Elev. —Ass’t pd....|.....-]----.. PEED sccncasqcescecese a 
lst moit,, ass’t paid .. ..|......]...... Pensacola & Atiantic.....)..... | eI 
Bank. Merch. Tei.—lst M| ..... ¥5 BE FROERain as - deinicqencee sf SB. hdd. 
St ME: nt cnennadeniemnl «eoges 1% Pitraburg & Western..... -sgeee| OO 
Bost. H. & E.—New stock] ....../...-.. FOS GHATS: .. ccc ccccescited we 1.2%... 
CE fechas i tte! aobtdbbasdsls pares ly) |Postal Sagwen--Gheas: ea ee 
Bost. H. T.& West.—St’ck|...... 7 lst mort., Ge.... -...-«... 2319) 26 
Debentures .... .........; 47 | 50% Postal’ Tel, & Cable—Stock]} ...... 24 
Buff. N. Y. & Phila........ 5 }..... | |Southern ‘l'el.—Stock..... eaeedtbakco 
Trust bonds, 6s..........]...... 50 BOE ROSE 0.0 0000054904 poocal -caccehes Roe 
Cent. of N. J.—Vebent....}..... |......| |State of ae na ep seek 
Continental Const.Imp.Co} 11 |...... Settlement, 68..........-}..+<. «| ¥8 
Denv.& Rio Grande—Con»)......|-....-. St. Joseph & Western. » Bg ie 
ah itenaichulads satiadniaiaied 224g) 23 St. Jo. & Pac., lst mort.| 88 
Denv.& Rio Gr, W......... ie eee dm 420 | 35 
Den. R. G. * w., let M., Kane. & Neb., 1st mort.| 87 | 90% 
Guar. le _, ee Re 37 _ ¢ | Ree te 30 | B45 
Edison Electric Light. . GS .f-anccs Texas & _ —Scrip 1584.) ..:...| 3a 
Georgia Pac. —stock eeeeere yg eee. Old scr ip Sees ae eeeeee~++* * le waeer ‘Bl 
lst a Ea 90 | 32 Now scrip..............-. -esboue Oe 
DE, ccncoatibanitebeied eeee.| 40 | |Tox. & St. Louis— 2 
Keely Motor Rey Tar -| 9 M. & A. Div., ass’t pd...) 1. 
Louisv. & N.—A4j. bonds}. ..... 67 M.& A. Div., let mort-.|...... 27 
Mexican National ....... 1 5g! . .-. M.&A.Div.,inconres,as p|......| 16 
Payal POTEET ETE | -nase: 8, lat mort., in Texas..| 24 |...... 
1G6 BOOEC: sa 5. fe 0'. ccc Sccce 17% 18%,|. Gen. 1st,ld.gr.@ inc.as p./..2.:. 30 
Mut.Un. —St’ck trust we D facscei U.S. £leetric Light_..... GO .1.223., 
Mo, Si py S06K:;<..]. see -.«---||Vicksburg & Meridiaz...} .....) 4 
M.K oF. —Income scrip ..| 36 | 37%|| 1st mort.................. 80 |..... ° 
N. Y.M . Un. Tei.—Stock. 38 “eeeve 2d cine. thse ee 4? *eeee _— 
N. Y. W. Sh. & B.—Stock.|..... oD BP Beiccccdancetseseced ie  Shaccce 
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Railroad Guntelligence. 


The InVEstToRs’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Extra copies are sold to subscribers of the CHORNICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 








Boston & Lowell Railroad. 
(Por the year ending Sept. 30, 1834.) 


The annual report remarks that the net income was about 
the same as last year. Extensive improvements have been 
made and charged to current expenses, costing more than 
$50,000 in excess of those of the previous year. No charges 
have been made to construction account, except for purchases 
of real estate, and such improvements at East Cambridge and 
Mystic Wharf as have resulted in the acquirement of land and 
the filling in of fats in those localities. 

A dividend of 244 per cent was paid July 1 from earnings for 
the six months ending March 31, 1884, and there has been 
declared a dividend of 3 per cent, payable Jan. 1, from the 
six months’ earnings ending Sept. 30, 1884. Larger might 
have been paid, but in view of the hard times it was thought 
best to hold a good reserve. 

New leases have been negotiated with the Wilton and Stony 
Brook railroads. June 1 the corporation assumed control of 
the Northern and Boston Concord & Montreal roads, under the 
terms of the leases, and the financial statement includes the 
operations of these roads for four months, The result of the 
operations thus far has been to confirm the opinion expressed 
by the directors in recommending the leases. The litigation 
commenced in New Hampshire has prevented the realization 
of all that was expected, for bad there been none there would 
have been many opportunities to expend money with great 
benefit to the corporation. 

New contracts have been made with the Concord Railroad 
for a continuance of business of each road over the road of the 
other, and for the operation of the Nashua Acton & Boston 
and the Manchester & Keene railroads. 

The earnings for the year were as follows : 




















1882-83. 883-84. 
CES ccsecces Kdvceeesageseeso 3,822,833 4,979,943 
GY MRED ata dngntssscnsdivesdocsscoucees 47,617,233 61,343,056 
SEL SLT ie 1,326,822 1,447,058 

The earnings for the year were as follows: 

1882-83. 1883-84. 
tithe, a sedauitendes ohbehegtabenbbeenuks $1,094,746 $1,382,144 
DT as Eben onc eeenndes onaebennnninl 922,650 1,301,113 
eee ee smenbnstiiens ' 62,844 95,811 
PU nccckes daaestte sreepencesenenint+ 48,521 85,056 

a A ee reer ee $2,128,761 $2,864,124 
PE ineitmetnabednennesonndeenaneosessnees 1,343,459 1,922,661 
Ry ccidinanddosinnsdnesneheens see $735,302 $911,463 
The income account for the year was as follows: 
Net earnings us above........ .... siaiiaaiaaeain ides $735,301 $941,463 
Disbursements— 
i aie seiined aaabiiin wh $128,613 $323,406 
i nS puideeansoe 239,534 251,859 
New equipment bought........................ 118,675 151,631 
$487,123 $726,896 
EE RE LL Ee $248,178 $214,567 


From this surplus one dividend of 214 per cent was paid 
July 1, and one of 3 per tent has been declared payable Jan, 1, 
1885, making 514 per cent forthe year. The same amount was 
paid in 1882-5. 





GENERAL INVESTMENT NEWS. 


Anthracite Coal Combination.—At a meeting in Phila- 
delphia, Dec. 19, there was a large representation present of 
those connected with the production, transportation and sale 
of anthracite coal. Samuel Sloan, President of the Delaware 
Lackawanna & Western Railroad Company, presided, and 
Joseph 8S. Harris, President of the Lehigh Coal & Navigation 
Company, acted as Secretary. After some discussion the fol- 
lowing resolutions were adopted : 

Resolved, Thatit is the judgment of this meeting that for the future the 
total output of anthracite coal required or taken by the market should 
be divided among all interests in proper monthly or yearly quotas. 

Resolred, i hat a committee of three he appointed by+the Chair to pre 
pare and present at an adjourned meeting a plan for such distribution, 
with the . ver quotas to be alloted to each interest. 

Resolved, That each interest be required to prepare and submit to said 
committee its claim for quotas, with such other suggestions as it may 
desire to present for the consideration of the committee. 

Messrs. Hoyt, of the Pennsylvania Coal Company, Harris, 
of the Lehigh Coal & Navigation Company, and Gowen, of 
the Philadelphia & Reading Company, were appointed the 
committee to prepare a plan of distribution and the proper 
eq to be allotted to each company. The representative of 
the Pennsylvania Railroad Company stated that his company 











agreed to the resolutions, with the express understanding that 
there should be no moral or legal obligations on them arising 
from such assent. Pennsylvania Railroad Company, however, 
is not a very important factor in the pool, because it mines 
and sl - comparatively little coal. , 

The N. Y. Zimes says: ‘* The old allotment plan which went 
into effect in 1880 was based on the production of several pre- 
vious years, and the percentages awarded to the companies rep- 
resented were as follows: Philadelphia & Reading, 28°06; Le- 
high Valley, 19°08; Central Railway of New Jersey, 12°09; 
Delaware Lackawanna & Western, 12°07; Delaware & Hudson 
Canal Company, 12 05; Pennsylvania Railroad, 7:06, and Penn- 
sylvania Coal Company, 5°09. The production in 1878 was 
17,605,000 tons, but in tre following year it took a jump to 
26,143,000 tors, which was agreed upon. The restriction plan 
was its successor, and in that method of curtailing production 
the Pennsylvania Railroad Company refused to join the other 
interests. Officials of the Reading Company say that adherence 
to the restriction plan this year cost the company $4,000,000,” 


Baltimore & Ohio.—The Baltimore Sun predicts that a 
new route will be formed from New York to the Southwest 
over the new Pennsylvania Southern and the Baltimore & 
Ohio lines. It says the new route will be via the Reading 
Railroad to Harrisburg, thence by the Harrisburg & Potomac 
Railroad to the Baltimore & Ohio road. 

‘‘The plan as at present outlined calis for the construction — 
of a line of road twenty miles long from Cherry Run, on the 
line of the Baltimore & Ohio railroad, to Hagerstown, where 
a connection will be made with the Western Maryland rail- 
road. The Baltimore & Ohio has at present a connection with 
Hagerstown by tke branch road from Wolverton, but the con- 
struction of the line from Cherry Run would save thirty-four 
anda half miles. The Baltimore & Ohio tracks are already 
connected with the Western Maryland railroad tracks at 
Hagerstown, and the new line would follow the line of the 
Western Maryland branch road to Shippensburg. 

‘*The Harrisburg & Potomac Railroad, of which Col. Ahl of 
Newville, Pa., is President, was projected to extend from Haris- 
burg to Cumberland, paralleling the Cumberland Valley road 
It has been, built as far as Shippensburg in one direction and to 
within six miles of Harrisburg in the other direction.” * * * 
‘The gap of six miles between the eastern end of the Harrisburg 
& Potomac road is to be built as soon as possible. The con- 
tract was giyen out last week, and the road is to be finished by 
May1.” * * * ‘The line of road thus formed may be said 
to parallel the line of the Pennsylvania road from New York to 
Harrisburg and Hagerstown. It will not be a passenger road, 
but will be a competitor for freight traffic, and the Eastern 
business of the Baltimore & Ohio express, which was crippled 
by the action of the Pennsylvania road in refusing it facilities, 
will be re-established by the new route. The new line will 
bring the Cumberland coal into markets which it has been the . 
policy of the Pennsylvania road to reserve for the Clearfield 
coal. Not only will the Cumberland region have a direct all- 
rail route to Philadelphia and New York, but it will be brought 
into direct competition with Clearfield coal at many points in 
Southeastern Pennsylvania.” 


California Southern.—Of the $3,100,006 California South- 
ern bonds, holders of $2,750,000 have assented, and $2,450,000 
have been deposited in favor of the contract with Atchison. 
Unless the balance assent, it will be necessary to go through 
the form of foreclosure in order to discharge the mortgage 
under which the bonds were issued. 

A special to the San Francisco Chronicle from San Berna- 
dino, Dec. 24, said: ‘‘ The California Southern Railroad has 
ordered the extension of its road to connect with the Atlantic 
& Pacific Road at Daggett; five hundred men will be at once 
set to work.” 

Chicago & Eastern Illinois.—The earnings for October and 
for four months were : 








———--October.--— —4 mos. July 1to Oct. 31.5 

1884. 1883. 1884. 1883. 
Gross earnings............ $156,577 $145,021 $589,357 $582,001 
Operating expenses....... 93,328 80,229 309,471 277,313 
Net earnings.......... $63,249 $64,792 $279,886 $304,688 


Cleveland Columbus Cincinnati & Indianapolis.—The 
trustees in London furnish the following traffic statement for 
the nine months ending Sept. 30: 

-—-Jan. 1 to Sept. 30, 9 mos.— 
1883 1884 














on. cvenkiéecosienseadnvs $3,232,137 $2,787,349 
CGPRT GRPEMGOS. 0ccccccccccccccccesss- 2,250,836 | 2,084,826 

I, . ccnhindd.¢cngecutebiens $987,301 $702,523 
Rn cdécéwetonccuscesavecue 487,385 576,642 
Balance to credit of income.............-.. 499,916 125,881 
Additions to property. .......-.cc.cccceees 294,124 205,530 

itak TOS PRIOR. cece ccccsncsccséves $205,792 Def.$79,649 


Des Moines & Fort Dodge.—This railroad company asks 
its first mortgage bondholders to fund the four coupons due in 
1885 and 1886. One half of the interest due January 1, 1885, 
will be paid in cash, and the balance will be paid in the com- 
pany’s note bearing 6 per cent interest, due January 1, 1888. 
The same course will be followed with other —— This 
funding is necessary on account of the constant lowering of 
rates in Iowa, which in spite of increased tonnage has re- 
duced net earnings below fixed charges. The large bondhold- 
ers have consented. 


East Tennessee Virginia & Georgia.—Earnings for Novem- 


ber and for five months of the current fiscal year were as fol- 
lows : 


. 
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-—~-——-November.———.  ~——July 1 to Nov. 30.——- 
1884 1883 1884 1883 











Gross earnings..... $330,180 $409,665 $1,752,540 $1,934,040 
Operating expenses 230,535 225,815 1,027,931 993,373 
Netearnings...... $149,645 $183,316 721,609 $940,667 


Ata meeting of the directors of the East Tennessee Vir- 

inia & Georgia Railroad a committee was appointed to 
investigate the financial condition of the company and advise 
concerning the payment of interest on the consols, The com- 
mittee includes Messrs. Lyman, Martin and Shethar, and they 
are expected to report soon. 


Lake Shore & MichiganS outhern.—At the meeting of the 
directors of the Lake Shore & Michigan Southern, held Wed- 
nesday, Dec. 24, the result of the company’s business for the 

ear to end Dec. 31 (the business of the month of December 
pein estimated), was presented as below. The quarterly divi- 
dend, payable in February next was passed, 


LAKE SHORE & MICHIGAN SOUTHERN. 




















Year ending Dee. 31. 

1883. 1884. 
i... cc wigensennesh oeeiaadet ond $18,513,656 $14,902,000 
Operating expenses and taxes......-.......- ,001,854 9,160,500 
is ids ots dess bbe ecb essences $7,511,802 $5,741,500 
Deduct for interest, rentals, ete............. 3,498,805 3,753,6LL 
SII sina cinitt tthnaaicien eee mone ann Se $1,937,889 

Dividends paid, 8 per cent for 1883 and 

ee GS GOP BOOGs isi dccisciudgesiccvececs 3,957,320 2,473,325 
i cic annie dd Miaditinen dapewectina cubes $55,676 sadiaaael aes 
eens eee a nedeenie oguqenine $485,436 


The following statement of Mr. E. D. Worcester, Treas- 
urer, accompanies the figures: ‘‘ In the statement issued upun 
the declaration of the dividend payable on the first of August 
last, the belief was expressed that although the first half of 
the year showed a deficiency, the second half would make it 
good, such having been the case in preceding years. But it 
was, nevertheless, deemed judicious to reduce the rate of divi- 
dend to 6 per cent. 

‘‘The conditions that affected the first half of the year have 
continued, however, and with increased intensity during the 
second, so that, even with the reduced dividend, the looked- 
for effect for the year has not been realized. 

**Under the circumstances the directors have decided not to 
declare a dividend for the quarter ending with the 31st inst. 

‘* While the utmost practical economy has been put in op- 
eration in all departments, the road, equipment and property 
have been fully maintained. 

“The part of any premium on bonds sold are included in 
the earnings above stated. 

‘* KE. D. WorcESTER, Treasurer.” 

From this report, and the quarterly returns which have pre- 
=_— ~ the following is made up for the quarter ending De- 
cember 31: 














For quarter ending Dec. 31. 18383. 1884. 
Gross earnings............-..- 5 Jeonnnunenninite $1,754,247 $3,911,603 
Operating expenses and taxes.............. 2,669,801 2,302,926 

ee Se ere $2,084,446 $1,608,677 
Deduct interest, rentals, &c................. 874,702 989,744 

i didid teins vcannedtben ttmerncabeters 1,209,744 $618,933 


This shows a decrease in the net earnings for the quarter of 
$475,769 from the quarter of 1883. 


Mexican Central.—The following circular has been sent to 
_ a of the Mexican Central under date of Boston, 
c. 238, 1884: 


The cost of the main line and equipment exceeded the money raised 
for that purpose about 10 per cent, the amount of the deficiency being 
over $3,000,000. 

* The entire unfunded indebtedness of the company is as follows: 
Coliateral trust notes and interest on same, due in February 
inisiak Mdtebiis sth» sie haaeebeekeeesmsenediesidbiis 4 «statin $1,150,000 
, 1,000,000 


$2,150,000 
The company has the following surplus assets: 
t mortgage bonds (exclusive of guarantee of $300,C00 








ltl Reel et AL let oA $6,075,000 
RR aI is BS MAT IR aR I 811,000 
Rpbadeeateecebudcanese ces coud cddcewscwnrdquescnesdbeveddeons 3,145,100 


on hand and in process of immediate delivery, over....... 16,000,000 
the latter, there have been pledged as security for the 10 per cent 
coupon notes given to the first mortgage boncholders, $5,760,000, being 
150 per cent of said notes, leaving over $10,000,000 of said certificates 
unpledged. 

e increasing business of the company will soon render necessary 
more equipment, additional buildings and other improvements. 

To take up all the unfunded indebtedness and for the general pur- 
poses of the company, the directors have decided to offer a subscription, 
a8 specified below, to the stockholders; each stockholder of naaeed Dec. 

2, 1884, having the unassignable right to subscribe for one block, and 

able rights to subscribe for one additional block under this cireu- 
lar for each 100 shares standing in his name. 

e company will issue debentures of $1,000 each, dated January 1, 
1885, bearing interest from and after April 1, 1885, at 10 per cent per 
annum, payable semi-annually October l and April 1 of each year, as 
per coupons annexed. These debentures will be payable April 1, 1895, 

t redeemable at par and accrued interest on and after April 1, 1890, 
at the company’s option, upon 30 days’ notice by public advertisement. 

€ debentures will be secured by deposit with the Boston Safe Deposit 
and Trust Company, trustee, under an indenture made for the purpose 
of the following collateral : 

For each $1,000 debenture, $1,000 first mortgage bonds, with all 
— coupons, 2,000 subsidy certificates. 

@ directors expect to raise $2,700,000 under this circular, and if 
their expectations are met, all floating indebtedness will be paid, and 
the company will have in its treasury over $500,000 cash, $3,000,000 

mortgage bonds, $200,000 income bonds, $1,000,000 stock aud 
¥4,000,000 subsidy certificates. 

€present monthly receipts from net earnings and subsidy collec- 
Uons will meet alljthe interest which will fall due in 1885, including the 








next coupon on the first mortgage bonds, and all other interest due Jan. 


$s . 

It is believed that these receipts in 1885 will be much greater than at 
process, and there is reason to expect such development of business 

hat from and after Jan. 1, 1886, the net earnings and subsidy will pay 
the full interest of all the company’s obligations. 
PROPOSAL, 

For $900 in cash, payable as follows, 20 per cent Jan. 20, 1885, 20 per 
cent Feb. 6, 1885, 20 per cent March 10, 1%85, 20 per cent Apri: 8, 1885 
20 per cent May 20, 1885, the company will deliver seven shares of 
capital stock at its par value of $100 per share, $200 in its 3 per cent 
income bonds (scrip being given for fractions), and $1,000 in its 10 per 
cent debentures, above described. * * * 


Michigan Central and Canada Southern.—At the meetin 
of Michigan Central and Canada Southern directors no dividen 
was declared, and the following statement for 1884 was sub- 
mitted, December being partly estimated: 


— Year's ended Dee. 31.~ 











SS SOLARA LALA EIA $14,009,767 $11,721,000 
Operating expenses and taxes............. 9,741,638 9,001,000 
Net earnings........... ieaeneemeh seawnitaden $4,268,129 $2,720,000 
Deduct interest and rentais................ 2,433,416 2,640,000 
ae nab annnsedtonsesuadneihed $1,834,713 $80,000 
Dividends paid in L883—6 per centto Mich. 

Cent. and 4 percent to Can. South....... Ege <1 «2+ beens 
RSF ESSE es TE re vthleiwdbi die dh $110,421 $80,000 
23 to Michigan Central. .................e. ant) ( > > Nepeiaseal $53,333 
1, to Canada Southern... ........cccccece. as einacailuauaii 26,667 

Te Oe ee ee a Ae ee $80,000 


N. Y. Central & Hudson.—A suit has been begun by John 
Newton to prevent by injunction the payment of the dividend 
of 11g per cent declared on the capital stock of the New York 
Central & Hudson River Railroad Company on Dec. 8, and 
made payable Jan. 15 next. Mr. Newton has brought his suit 
in the Superior Court, as the owner of six debenture bonds, 
put upon the market by the company in October. His ground 
of complaint is that the dividend has not been earned. The 
suit is alleged by the friends of the company to be of a specu- 
lative character. 


New York Lake Erie & Western.—A circular has been 
addressed to the holders of the Car Trust of New York by 
E.W. Clark & Co., of Philadelphia, in which they say: ‘‘Refer- 
ring to the default on the Car Trust of New York, series F, we 
would say that we understand the Erie Railroad Company 
intends to default on series Gon January 1 and probably on 
the earlier issues as the interest matures. We propose to put 
the matter in the hands of our attorney, Mr. John C. Bullitt, 
for the purpose of enforcing promptly the rights of the certifi- 
cate holders. We understand that the company proposes to 
offer long bonds, with interest not exceeding 4 per cent per 
annum, The large holders whom we have consulted are will- 
ing to accept this settlement, and we should be pleased to learn 

our views on the matter and have you join with us in the 
egal proceedings we are about tocommence.” The holders 
are also asked to agree to the appointment of a committee to 
take the necessary measures in their behalf, to consist of Mr. 
Samuel R. Shipley, of the Provident Life & Trust Co., Mr. 
W. C. Allison. of the Allison Manufacturing Co., and Mr. E, 
W. Clark, of E. W. Clark & Co., bankers. 


New York & New England.—The Boston Journal says : 
‘‘The new finance committee of the New York & New Eng- 
Jand Railroad appear to have set to work in a business-like 
way to arrange the financial affairsof the company. It is un- 
derstood that the January interest upon the first mortgage 
bonds will be provided for, and as regards the coupons on the 
second mortgage bonds, the Commonwealth and parties in 
New York owning several hundred thousand of. them have 
consented to take a year’s interest in second mortgage bonds, 
This leaves the bonds here in control of Col. French and others, 
several hundred thousand dollars in amount,to be provided for, 
but there is no doubt they will be magnanimous with the other 
holders of these bonds.” Assuming these arrangements com- 
pleted the 7'ranscript remarks: ‘‘This practically dispels 
danger of a foreclosure for a year at least, as the first mortgage 
interest can be readily taken care of. The remaining problems 
to be grappled with are the car trust, high rental of leased lines 
and miscellaneous floating debt. If some temporary or per- 
manent arrangement can be made for these, so as to reduce 
net charges, the question before the management will resolve 
itself into the development of the road’s earning capacity. The 
earnings are increasing, and to increase,if popular management 
can compass that end.” 


New York Ontario & Western.—The annual statement of 
the New York Ontario & Western Railroad for the year ending 
Sept, 30, 1884, was sent to the Railroad Commissioners this 





week. It is substantially as follows: 
ADRES LS BLE BSR a) Le ie SLA eh Ee $1,992,868 
Expenses, including all taxes, 88°05 per cent.............---. 1,754,634 
$238,234 
Rentals and other charges against income................... 218,491 
DN iiiinininidd acid cc cibi chen dadiddstdbedmtnckitcbibtnelds de $19,743 
ASSETS 

A ee OE, ., . cnn sacecencoeqneee saguneasta $53,153,268 
Cost of other lines owned or leased..................--.------ 6,592,640 

Investments—$1,273,000 first mortgage bonds and $2,360,- 

000 capital stock of the West Shore & Ontario Terminal 
Company; also, other investments costing $11,000......-.. 884,851 
ne ok cedecenegieaene 6eqncnansendesesee 3,808 
Cm ROGBOB Soin cc do cicbe desi csiile ccccbessdvcsccccsescctdcecccoes 470,606 
Due from railway corporations .......-.--...--eeseeeeeee--3- 616,164 
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in i candor dgnasgeongrdeasseusesse $294,150 
Other assets, floating equipment, &c............-...---.. «0. 202,982 
PLda. upersweqeayecnevewesoonentéés bensben pesseicccesosé $62,218,469 

The total liabilities of the company are $62,218,469, including 
$58,113,982 of common and $2,000,000 pref. capital stock; $100,- 


000 6 per cent debenture bonds, $468,280 balance of income 
account, and an unfunded debt of $1,536,206. The number of 
miles of road owned is 296, and the number of miles operated 
is 8783. The company now owns 1,933 cars. 


Northern Central Railway Company.—The com ive 
statement of gross earnings and expenses for November and 
for the eleven months ended November 30,:is as follows: 

















—-—-N —— -—11 mos. ended Nov. 30.— 

1884. 1883. 18814. 1883. 
Gross earnings.......... $174,804 $536,094 $5,679,608 $5.678,979 
Soedia expenses .... $238,866 $276,039 $2,758,519 $3,051,852 
dinaryexpenses 42,410 94,348 356,824 3-9,981 
Total expenses...... $231,307 $370,387 $3,115,344 $3,441,833 
Net earnings........ $198,497 $165,706 $1,964,263 $2,237,145 


Ohio River & Lake Erie.—This company has filed a mort- 
gage in the Recorder’s office at Meadville, Pa., for $1,500,000, 
to secure the first mortgage bonds of the company’s road, now 
im course of construction from Sharpsville, Mercer County, 
through Crawford and Erie counties to Erie. 


Oregon & California.— At Portland, Oregon, Dec. 22, 
the directors of the Oregon & California Railrcad decided 
to ~ rd the road to the Central Pacific and increase the 
stock. 


Oregon Improvement Co.—The October exhibit of the 
Oregon Improvement Company is as follows: 











——-- 188 1.— -——- —-—-—1883.——- -— 
October.— Gross. Net. (ross Net. 
IED, 5.0 ccnoccueds $203,738 $60,655 $316,323 $101,102 
| tare pipet 24,093 19,896 20,589 13,38 
Improvement... ........ 100,615 30 840 103,002 66,665 
Eee $333,443 $111,391 $139,914 $151,405 
Since December 1, 1883 — 

All divisious.......... $3,109,821 706,439 $3,705,109 $1,194,124 


Oregon & Trans-Continental.—A | ge dispatch from 
Phila., Dec. 24, said: ‘*Messrs. Drexel Co. state that the 
Oregon & Trans-Continental Company having obtained sub- 
scriptions to the extent of $5,000,000 to their new loan of 
$10,000,000, they have taken $2,500,000 of the loan with an 
option upon the remaining $2,500,000 until February 1.” This 
it is said wili give the company ample means to meet their 
notes maturing on Dec. 31. 


_ Pennsylvania Railroad.—The gross and net earnings for 
November and for eleven months arespecially compiled for the 
CHRONICLE in thetables below. The result of the operation 
of all the lines east of Pittsburg and Erie for the month of 
November was a decrease of $381,466 in net earnings and for the 
eleven months a decrease of $1,209,202 this year, compared with 
the same period in 1883. On the lines west of Pittsburg there 
was a decrease in net profits of $263,562 for November and a 
— of $1,950,109 for the eleven months, as compared with 

LINES EAST OF PITTSBURG AND ERIE. 
-— Gross Earnings.———~ —-———Net Earnings.——-— 
1884, 3 4. 1883. 











8 1838 8 : 

First 6 months. $23,335,219 $24,352,579 8,112,242 $8,518,826 
SE txwesqoocce 3,9=9,085 4,130,950 1,391,116 1,492,724 
August........ 4.617,894 4,775,480 2,151,507 2,142,622 
September.... 4,458.871 4,634,998 1,887,385 1,922, 365 
October. ....... 4,447,547 4,875,318 1,925,702 2,219,150 
November. ... 3,950,937 4,473,479 1,475,711 1,897,177 

Total 11 mos. $44,797,583 $47,242,734 $16,943,673 $18,152,874 


As to the lines west of Pittsburg and Erie, the monthly 

rts issued in 1883 and for the current year show the results 

ow. The company’s returns, however, state a loss since 

January 1 in the present year, compared with the same period 
in 1883, of $1,946,808. 

LINES WEST OF PITTSBURG & ERIE. 

Net Surplus over all Liabilities. 

188 1883. 











4. 8 Dec. in 1884 — 

First 6 months ...... Def. $7:24,190 $182,931 $907,421 
tnecaneds enménccas 3,168 126,759 123,59 ; 
in. bt 18,954 247,490 228.536 
September.... ...... 52,845 318,522 265,677 
Bein dcddadsctice 131,487 292,801 161,314 
November.......... Def. 317,969 Def. 54,407 263,562 
Total 11 months. Def. $836,005 $1,114,096 $1,850,109 


omer ee & Reading.—The Bondholders’ Committee 
consists of E. S. Whelan, Chas. B. Wright, H. McK. Twombly, 
John Wanamaker, Chas. L. Borie, A. J. Antelo, Wharton 
Barker, S. R. Shipley and E. B. Comegys. The commiitee 
met in Philadelphia Dec. 24. All the members were present. 
and Mr. Twombly declining to act as chairman, Mr. Whelan 
was chosen to that position. 

‘Charles Borie and other members of the committee said that 


a good deal of mistaken information regarding the compo- | 


sition and purposes of the committee had been circulated. 
The committe does not, as has been reported, represent espec- 
ialiy the general mortgage bondholders, and is not in any sense 
hostile to Mr. Gowen or the present management of the com- 
pany. Such acommittee was contemplated at one time by 
a few of the general mortgage bondholders, but before 
anything was done all interests were harmonized, and the 


an 





present committee is the result, The junior security holders, 
#s well as the general mortgage bondholders, are represent: & 
in the committee, while Mr. Twombly does not represent any 
bonds at all, but represents the Vanderbilt interest in the. 
stock of the company, and Mr. Wanamaker represents the 
business interests of Philadelphia. He was named at the 
request of Mr. Vanderbilt, who thought that the merchants of 
Philadelphia should be represented in such a committee. Mr, 
Borie said that the committee’s first action wuuld be to try:to 
secure the appointment of Mr. Wharton to the vacant 
in the board of receivers, and after that it would attempt to. 
formulate some plan for tne re-organization of the company 
by which all interests would be protected, and he added that. 
this was not the work of a day, a week, or a month, ‘He said 
that a foreclosure of the general mortgage was not contem- 
plated. On the other hand, fee dispatch frum Phila., Dec, 
24 [authority not given]. stated that it was discovered that ‘the- 
majority of this committee is composed o! junior security 
holders, and that a general mortgage bondholders’ committee,, 
to be composed of no other class of securities, is now forming, 
and will be announced on January 1. 

—The N. Y. Zimes reports : ‘‘The Reading R. R. managers at. 
a special meeting to-day [Dec. 19] ordered that W. H. Vander- 
bilt be paid $826,000, the balance due him on account of the deal 
in Jersey Central. Mr. Vanderbilt’sson-in-law, Mr. Twombly,. 
was in town and received a check for the amount, which he 
took to New York. It is understood that the money was 
raised by the friends of Jersey Central and Reading, and that 
asa matter of fact, it is merely ashifting of the loan. The 
new loan is for one year and it issecured by the same col- 
lateral as was held by Mr. Vanierbilt. There was some sur- 
prise that Mr. Vanderbilt should insist upon the payment of 
thislarge sum at atime when the Reading Company is in 
such a tight place that it will have to default on its Janua 
interest, and it was argued that he must have lost some of 
the interest he manifested in the welfare of the company last. 
spring, when he advanced $3,500,000 on the Jersey Central 
stock. The fact is that this was purely a business transac- 
tion, and that Mr. Vanderbilt has insisted on having his cash, 
and, like other creditors of Reading, has been disappointed on 
several occasions when he was promised a settlement.” 


Sodus Bay & Southern.—It is reported that the Sodus Bay 
& Southern road, leased the past summer to the Northern. 
Central, will fund its $500,000 6s into 40-year 5s. 


Telegraph Combination.—The Boston Herald has a Chi- 
cago special to the effect that Messrs. Mackey, Bennett and 
Robert Garrett, together with the Bankers’ & Merchants’ bond- 
holders, have agreed to combine interests with 200,000 miles 
of wire. The first move will be to pay $1,000,000 due by B. & 
M. and $300,000 in filling a gap to the South. © 

—The new Bennett-Mackey cable is open for busines3, and 
cable rates have been reduced to 40 cents per word. 


The Huntington Railroads.—The official earnings and 
expenses in the month of October and since Jan. 1 have been = 


October.— Gross fet. Cross. . 
Texas & New Orleans..... $81,014 $88,451 $13 2,247 $75,U8l1 
Gal. Harrisburg & 8S. A... 335.210 175,035 436,112 220,529 
Louisiana Western ....... 49,939 24,154 73,3593 42,802. 

Jan. 1 to dale.— 
Texas & New Orleans..... 691,932 253,157 962,712 505,964 
Gal. Harrisburg & 8, A...2,3.0,230 622,959 2,998,1L19 1 eae 
Louisiana Western........ 370,191 151,665 491,757 208,93 


Virginia Midtand.—The annual meeting of the stockholders. 
of the Virgivia Midland Railway was held in Baltimore Decem- 
ber 20. Mr. Barbour declined a re election and Col. A. 8. Bu- 
ford was elected, with the following directors: John 8. 
Barbour, George F. Baker, C. M. Blakeford, C. S. Brice, 
Joseph Bryan, Wm. P. Clyde, R. A. Cognill, H. C. Fahne- 
stock, C. G. Holland, J. O. Lovell, John McAvery, J. C. 
Maben, George Parsons, M. H. Payne, G. S. Scott, A. D. 
Shepard. The following resolution was adopted: ‘*That a com- 
mittee of five members of the board be appointed by the chair- 
man to consider the expediency of creating a general mortgage 
to secure an issue of 5 per cent bonds for such amount, not ex- 
ceeding $12,500,000, as will be sufficient to secure anu provide 
for the entire bonded obligations of the company, including ite 
income bonds; and if, in the opinion of such committee, the 
same is deemed expedient, that they report their views of this 
subject to a meeting of the stockholders to be called by the 
President.” Messrs. Buford, Fahenstock, Barbour, Baker 
Bryan were appointed on said committee. 

There are three changes in the director. Mr. Barbour 
changes place with Mr. Buford, and Messrs. Fahnestock an@d 
Maben succeed Mr. J. A. Garland of New York and Mr. 
Capron of Baltimore. | 

Mr. John §S. Barbour read the report showing the gros 
earnings for the year ended Sept. 30 t: have been: On account 
of freight, $778,749; passengers, $582,034; express, $77,172; 
maul, $78,813; Manassas rental. $89,250; miscellaneous, $19,811; 
total, $1,625,830. The operating expenses were $999,217. leay- 
ing net earnings $626,612. The gross earnings + ere $38,3 
less than 1883, and the operating expenses were $43,022 more 
than in 1883. The net earnings in 1884 were $81,396 less than 
in 1888. The decrease in the gross earnings was due tos 
falling off in the through freight revenues. The local freight 
revenue ws only $508 less than in 1883. The passen 
business showed an increase of $29,908. ‘T'wo thousand five 
hundred tons of steel rails have been put in the main line 
during 1884, making 155 miles of steel, and 1 aving 78 miles of 
iron still in the track. A new iron bridge 757 feet in lengt® 
has been constructed over the James River, 
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The Commercial imes. 
~~ COMMERCIAL EPITOME. 


Fripay Nigut, Dec. 26, 1884. 
The holiday season has diverted less than the usual atten- 
tion from business, and trade has been fairly active through- 
out the week. Confidence is very strongly felt that the new 
year will bring a marked improvement in mining and manu- 








COTTON. 
FRIDAY, P. M., December 26, 1884, 

THE MOVEMENT OF THE CROP. as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Dec. 26), the total receipts have reached 207,893 
bales, against 258,340 bales last week, 259.457 bales the previous 
week and 276,300 bales three weeks since; making the total 
receipts since the Ist of September, 1884, 3,537,441 bales, against | 
3,416,350 bales for the same period of 1883, showing an { 
increase since September 1, 1884, of 121,091 bales. ! 


















































factures, and there is a disposition to act in anticipation of it;| Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totat. | 
a firmer feeling in nearly all the leading staples is the result. | Giiveston ... ... 1,419| 4,040, 1,768] 2,262, 4,600] 1,927] 16,016 
It is believed that, starting on the safer plane of cheaper raw] fIndianola,&e.|  ....) ..-- =" i 7 351 351 | 
materials, cheaper labor, cheaper transportation and modified | New Orleans...| 8,668) 14,533) 21,656) 8,711) 12.256, 20,664) 86,518 ) 
views regarding profits, the situation is a promising one. <a seeereeees 2,065) 3,363) 3,082) 2,278; 1,771 ares — 
P ; OTIGED 2200 cece] cvcces oeee eee cows ewes oO ’ : 

Failures have been fewer and less important; but attending nic ea 4.790| 4,418} 2,959] 4,013| 3.0061 32491 22.885 4 
the severely cold weather, destructive fires have been unusu-| prnnsw’k,&e.|  --- asl Sears Ba | 363 163 | 
ally numerous and inland navigation is wholly closed for the} Charleston ..... 3,600) 3,576) 3,000} 3,500, 2,500} 1,685) 17,861 | 
geason at the North and West. Pt. Royal, &c. wees cone cane aimee ----| 1,107] 1,107 4 

The speculation in lard futures has been rather dull for the Sg cima ger > ee Ser Bh hw 406 rae 
week under review, and prices were somewhat depressed to- Norfolk.........| 2,559} 5,057) 3,844) 3,945) 1,609) 156) 17,170 
day, under free offerings for February and March, and at the} westPoint,gc| —.... scams pies te ---| 15,184) 17,164 
close bids were reduced to 6°90c. for Jan., 6°93c. for Feb., | New York...... 160 114] 1,582 249 54 844) 3,003 
699c. for March, 7:04c. for April and 7°12c. for May. Spot nee se eeeeees 1,037) 850; 1,128) 1,103) 1,099 aaa — 

: : .F r altimore ...... wees cece esas sack cooee & : 

lard has been active and at times dearer, but declined to-day, Philadelp’a, &e. 39 49 an oak.) add saan 17 
closing at 6 80c. for prime City, 6°95c. for prime Western and son 
7-80c. for refined for the Continent. Pork has been steady and Totals this week! 24,640} 36,319; 40,116] 26.457| 27.170) 53.191/207,893 


closed firmer at $12 50@$12 75 for mess and $15@$16 for clear. 
Bacon remains dull at 6'4@7c. Pickled cutmeats have been 
less active but firm at 6@6¢c. for bellies, 544c. for shoulders 








and 824@9c. for hams. The slaughter of swine at the princi-|  pereints to a 1833. he 
pal points of the West forthe season numbered 2,310,241] pecember 26 br re ~ 4 — poten 4 1884. | 19283. 

against 2,388,572 for the corresponding period of last season. ot Tas. . we Paced tecinsreatl ones apie 

Beef remains nominal. Beef hams are quoted $18 50@$19. i eg re ata wh pee ame saps 56,596 a 

; nd@’pola,&e’ ) 3) IG, = weeeee 

Tallow has been dull at 6c. Butter has wane an upward | vow Orieans.| 86,518/1,017,083| 97,371 1,089,302 <24.744| 481,765 

tendency, and creamery is quoted at 20@82c. Cheese is firm | ypopite .... .. 14,749] 167,918] 11,921] 194,0u2| 53,296] 68,197 

at 9@13c. for State factory. The following is a comparative] Florida. ....| 3,560; 58,660 $29} 23,913 ee 

summary of aggregate exports from October 27 to Dec. 20. Savannah..../ 22,335) 594,323) 25,329) 536,727) 102,245) 120,710 

1884. 1883. Bi’sw’k, &e. 163 8,627 50 Gia  . wsees engaue 

Pork, Ibe eh he a Ad 07° 50,600 9.318.400 Dec. 2,167,800 Charleston...| 17,861} 432,068} 10,241! 331,977, 70,167] 651,512 

Bacon, lbs..... - €9,546,05 78,163,626 Joe. 8,618,539 | pt Royal,&e| 1,107 4,339} 795; 10,728 1,721 1,583 

FPP ee esotcnnes nose 41,813,533 47,377,936 = Dec. 5,564,353 | wa nington..| 1,800] 82,139} 1,523| 75,360| 16,493} 90,454 

iin aédnsuden 118,5U9,269 134,859,961 Dec. 16,350,692 | M’'headC.,&c 400 7,792 450 cS aes eee pas 

Brazil coffees have been very dull the past week, but fair | Norfolk...... 7,170) 420,781) 16,248) 425,427) 73,993) 77,012 

San ii dell de t93/c. Options have been in-| W-Point.&c.| 15,164) 231,383) 7,614 152,452} 8,731) «ss. 

Sxgoes of Rio are still quoted at Me. Options have bee New York...| 3,003] 19,565} 5,058, 40,986, 191,935} 273984 

active, with prices showing more depression, the close to-day Rete 5,217, 49.872] 7,829] 66,010 6,310 6,185 

being with sellers at 7*95c. for Dec., 8c. for Jan., 8°20c. for} Baltimore ...| 2,132 6,155} 1,610 7,372} 22912) 23,703 

Feb. and 8°10c. for April. Mild coffees have been moving | Philadel’a,&c 347) 18,754 316 7,095; 12,245) 10,399 

I 4 
very fairly, considerable lines of Java going at 14°4@15'4c. | Total.......1207.897'3,537,441'201,48% 3,416.359 1,047 .428 1,283 126 


Raw sugars have become quite dull, and close nominal at 4° 
@47;c. for fair to good refining, with refined in much the same 


For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1884, and the stock to-night, 
and the same items for the corresponding periods of last year. 






































In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 




















_ Position, at 6’4@67¢e. for crushed and 57gc. for standard‘ A.” | Receipts at— | 1834. | 1883. | 1882. | 1831. | 1880. | 1979. 
The speculation in Japan teas, noted last week, has been very | co vctm.ac| 16367| 24402) 32,484| 15,003| 22,820| 8.763 
quiet this week, but prices are pretty well supported. New Orleans.| 86,518} 87,371] 85,963] 67,283) 68,422] 50.4712 

Kentucky tobacco has ruled quite firm since the announce- | Mobile .. ....| 14,749} 11,921) 17,009] 10,025) 16,730] 113928 
ment of the Spanish contract, but the close is dull; lugs 7@8c., | Savannah....} 22,333) 25,329) 29,879) 25,245) 26,759) 19,429 
leaf 8@101¢c. Seed leaf has be n much less active, business be- | Charl’st’n, &c} 18,968) 11,036) 20,716) 15,909) 15,652) 10.158 

small even for a holiday week, amounting to only 950 cases | Wilm’et’n, &e] 2,209) 1,973) 5.052] 6,308] 3,087) 1,203 
as fcllows: 250 cases 1883 crop, Pennsylvania, 8@ 25c.; 200 cases | Norfolk, &c..| 32,334) 23,862) 35,079} 27,717) 26,013] 24.604 
— crop, Pennsylvania, 6144@12c.; 150 cases 1881 crop, | Allothers....) 14,422) 15,792) 25,741] 30,084) 13,913] 25,759 
nia w gh moon aie a cages 1888 crop, 3 Phe nreeey 130 Tot. this w'k.} 207,893) 201,636] 251,923] 200,624) 196,435] 154,806 
30c., and 150 cases sundries, 5@28c.; also, 300 bales Havana, | Since Sept. 1.!3537.441'2416,370 3161,462/3233.113 3454,099|3166,955 














20@$1 15 and 150 bales Samatra, $1 30@ $1 60. 

he speculation in crude petroleum certificates has been 
comparatively quiet and prices have lost the advance noted 
inour last, dropping to-day from 75 to 73lgc, the closicg 
figure. Refined quoted at 7°4@7%gc. for standard test, and 
naptha 7igc. Spirits turpentine was drooping early in the 
week, the price yielding to 30°¢c., and rosins have remained 


Galveston ineludes Indianola; Charleston ine:udss Port Royal, &¢ ; 
Wilmington includes Morehead City, &c.; Norfolk includes West Point,d&e. 
The exports for the week ending this evening reach a total 
of 134,906 bales, of which 90,076 were to Great Britain, 5,618 
to France and 39,212 to the rest of the Continent, while the 
stocks as made up this evening are now 1,047,428 bales. Below 
are the exports for the week and since September 1, 1884. _ 

































































very dull. Wool is firmly held, although some recent closing- ~ 
out sales were at low figures. Week Ending Dec. 26. | From Sept. 1, 1884, to Dec. 26, 1884. 
Metals have continued dull, but there is something of Exports ——— —— : ae 
@ feature in a firmer feeling for pig iron, At to-day’s from— | Great| |_| Cente, Totes | Great tae, Ce : 
Exchange pig iron was quiet and steady, bid: ranging from BN a Sy Oh | Week| ae | ee 
$16@$161¢, with $167%,@$17 asked. ‘lin duli and héavy at } Gatveston.: ...| 5999 ...... .. +» | 5,809 107,084} 4.935 651,111) 163.112 
16°20@ 16°40¢. for both spot and futures, Tin pl ite neglected, } New Orleans..) 21,724 2,669, 19,234 37,677, 297,'44 100,828 188,879, 641,751 
Copper flat, nominally tie. asked, Lead nominal at 4:60c, | Mobile...) cece] ceceeef ceeees | baie 0844) ...... aided 5,344 
asked for fore?n. Spelter quiet at 4*70@ 4°90 c. for foreign. a — eel eueeece +0- ces ‘aes Toph Prgeond. ‘soctee 
Ocean freights, though fairly active early in the week, es- pa nc e aaal = yee anya pi ba ae po me 
cially in the maiter of grain shipments from this part and | yi), + moor Oi wer, Hoses ere wr om ‘Sone a ‘aan 
timore, have been generally quiet, and close dull, with } voprout.......! o5490) | meee 25,499' 211.463} 2,943 17,609| 23°,920 
rates showing more or less depression. Tae grain shipments | yew york.....| 12,038, 1,049} 2,346' 16,333). 204,236] 29,1481 88,424! 317 
ere at 64¢:!, from Baltimore to Liverpool and 644d.@7d henc: | poston ........ oS CE (Cai 1.827] 57,604, .... . 263, 87; 
to lverpuol; also, hence to London 6d.; and the grain charters | Baltimore ee 873, 8,640, 80,625) 8,050] 28,183) 111,858 
ave neen at 43s. 6d. from partimore je Bistal “penne and Philadelp’a,&c| 1,388 ..... -| 1,158} 2,546) 31,383] ... .. 3,216} 95,154 
- from the same port to Cork for orders. ere have | otal.........| 90,076] 5,618, 99,212/134,906' 1,267,806 223.290 671,227 2,162,323 
i tested port at full ‘atea, Paves pins charters hare been et 1883... .|_ 89,781! 28,859 Eo 149.4611,036,001 258,679 518.3193 818.8 
Gilet, refined 2 Ap ldghades exports from Wee Boia 


to Londo-, 2s. 34. 


Point, £6. 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are c;™= for our special use by Messrs. Carey, Yale 

Broa 
































& Lambert, d Street. 
On Shipboard, not cleared —for 
Leaving 
DEC. 26, AT— | Great | Other | Ooast- Stock. 
Britain. |*" ance,| Other | wise. | Total. 

New Orleans....| 66,496 | 35,486 | 19,606| 2.664] 124,25 300,492 
ES 20,050; None 700} 6,200; 26,950 26,346 

rieston ..... 7,300| 2,000 | 12,200| 3,000; 24,500 45,667 
Savannah ...... 8,900 | None ,40 2,600 | 19,900 $2,345 
Galveston... .... 19,863} 1,176) 2,366) 2,704; 26,109 30,487 
DL apes weed 23,656 G89; 3,014 550 27,909 46,084 
New York.. .... 2,500; None 4,500! None. 7,00 184,935 
Other ports..... 6,000 | None.| 2,000; None. 8,0 66,452 

Total 1884.) 154,765 | 39,351 | 52,786 | 17,718 | 264,620; 782,808 
Total 1883 ...-.. 144,176 | 42,814 | 37,513 | 11,677 | 236,180 | 1,046.946 
Total 1882 ..... 169,598 | 28,514 | 52,149 | 14,375 | 264,636 696,345 

















The speculation in cotton for future delivery at this market 
has been fairly active, but the tone has been feverish and un- 
settled, with wide fluctuations. Saturday closed slightly 
dearer, after an early decline, and Monday, after a struggle 
with the “‘bear” party, closed at a smart advance. Tuesday 
opened at a further improvement; but then some of the ‘‘bull” 
party became sellers to realize profits, and it began to be as- 
serted that the forthcoming deliveries on January contracts 
are to be very heavy, which checked the disposition to pur- 
chase until the effect of these deliveries shal have been tested 


—influences which caused a decline of 18@15 points from the | 


morning figures, and the advance of Monday was fully lost at 
the close. On Wednesday the course of the market for Tues- 
day was repeated in a modified degree. with the exception 
that the interest in January contracts, which had been a fead- 
ing feature, almost wholly disappeared, and February became 
a prominent month. To-day business was very slow, and the 
changes in prices quite unimportant until near thé close, 
when there was a sharp advance, and, as compared with last 
Friday, December is 10 points dearer and other deliveries 
3@6 points dearer. Cotton on the spot has been dull and 
unsettled. Quotations were advanced 1-16c. on Monday and 
again on Tuesday; but were reduced 1-16c. on Wednesday. 
To-day the market was quiet and nearly nominal, middling 
uplands closing at 11 1-16c. 

e total sales for forward delivery for the week are 447,500 
bales. For immediate delivery the total sales foot up this week 
1,392 bales, including ——— for export, 1,372 for consumption, 
20 for speculation and —~— in transit. Of the above, —- bales 
were to arrive. The following are the official quotations for 






















































































each day of the past week. 
Dec. 20 to UPLANDS. | NEW ORLEANS. TEXAS. 
Dec. 26. | Sat. Mon Tues Sat. Mon Tues Sat. | Mon Tues 
'y | 8% | 813g 8% | 9 911g | 918 | 9 9lig | 91g 
Strict Ord..| 93;— | 9% | 951g |) D716 9916 | 9716 9946 
O 10 101g (1015 [|10%, (105,¢ |1058 [1034 |105)¢ |1033 
Str.G’d Ord 1038 (10746 |10% [10% (|1011,;g:10% |105g (1011y.)10% 
Low Midd’g'10114¢4'10% | 10134,)1015,¢/11 Alig |1015;¢/11  |11li¢ 
Str.L’w Mid\10% |1015;¢/1 113g |113yg /11%4 |112g |1134¢ |12% 
Middling.../11  |111,¢ {1146 [11% |115ig |1133 [1124 [115)¢ |1153 
Good Mid ../1134g [11% [115:¢ [1171¢ | 1142 = [11%¢ [117%1¢ [11% [11%4¢ 
Str.G’'d Mid)1138— (117%) j1L4g [115g [Liligg/ LL [115g [Lillygi11L& 
Midd@’g Fair} 11% (11'8;,)11% |12 121;g |1248 |12 121,¢ |1218 
eet 12% 12719 112% 1125 [1211/1 2% 11258 1121139/12% 
| Wed Th. Fri, Wed Th. | Fri. Wed Th, Fri, 
Ordin’y.@D| 813.9) : | 813,91 91g) 3 | Oe! Del : | Oe 
Btriet Oru... 914 : | 9% | 9¥e | f | Big | 99 : | 9ig- 
Good Ord ..'101,¢ » |1O0lyg |10%1¢ : |105;¢ 10% ¢ : (10516 
Str. G’d Ord 107; ¢ p> (10%1¢ 101144) b, [LOM ye 1Ollig) py [101g 
Low Midd’g S 10% |11 2 i |i @ iil 
Str.L’w Mid 1015;,) 5 (1015),¢)115i¢ | = {113g |115,¢ = (/11314¢ 
Middling...1}!3¢ | 9 ‘Lllig |11%@ ) | [115:¢ |115ig | F j1ldig 
Mid..11y | & iti ig | WH litt jit | & lo 
Str. G’d Mid 1itig¢ * JLT ,6 |1LL1ly¢ " JL ei lllly, * jLLllig 
Midd’g Fair 11'3y6); (11 y@/121yg | 5 (12% 6 [124g | [121g 
Pair.......-. 12716 : |L2ty6 1121116 : IL2Uyg'L2114¢ > IL2tlig 
STAINED. | Sat, |Mon|Tues' Wed Th. | Fri. 
. Good Ordivary ............ Blb.| 833 | 874% | 812 | B%jg) | ie: 
Strict Good Ordinary............ lig 9314 | 913, | Holi-| 915° 
Low Middling.... ........-..---- 97% | 915,;,10 91534) day. | 915, 
Dosen cedennina simeananeniie 101g |10%;, 105 |10%6 10916 








MARKET AND SALES. 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
yenience of the reader we also add a column which shows at a 
glance how the market closed on same days. 









































SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET 

. Ex- | Oon-| Spec- Tran-' Deli 
Geeee. port. Ponsa Po a sit, | Total.| Sales eries. 
Sat ..i\ Very dull........ eal 17) osine| Simin 17; 83,000 300 
Mon -|Duilat tigadv--} 222.) 204, 20) :.::| 224) 911400; 400 
Tues ./Quiet at 11 adv. noon] SUEL wecel’ cece 424'139,600, 400 
Wed -|Dull at lyg dec...) 22..| 145) °-""} 2772] 145) 96800) .... 
SET nidses dancsesebdl- <ceces Shas as | BRA er tps, Bala 
eS eee a 582) -20-| = 582) 36,700) 400 
Total.| a. e+ eeccee|  -20./1,372' 20) ....! 1,892/447,500! 1.500 





The daily deliveries given above are actually delivered the day 
previous to that on whica they are reported 

















THE SALES AND PRICES OF FUTURES are shown by the follow- 


ing comprehensive table. 


In the statement will be found the 


daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales. 
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* Inoludes sales in September, 1884, for September, 158,200; Septem- 
ber October, lor October, 421,800; September-November, for November, 
’ 
582,200. 
eg We have included in the above table, and shall continue eack 
week to give, the ave 


will be found under eac 
average for each month for the week is also given at bottom of table. 


Transferrable Orders--Saturday, 11°05c.; Monday, 11°10c.; Tuesday, 


11°05c.; Wednesday, 11°i0c.; Thursday, 
The following exchanges have been made during the week: 


ach. 


rice of futures each day for each month, It 


‘O01 pd. to exch. 100 Mar. for April. 
*47 pd. to exch. 200 Feb. for June. 
"2% pd. to exch. 500 Jan. for April. | ‘06 pd. to exch. 800 Dec. for Jan. 
11 pd. to exch. 1,000 Jan. forMar. 


‘12 pd. to exch. 100 Dec. s. n. 
for Jan. })U8d gage 30040 gemma! ure 


_ 





ay following the abbreviation ‘‘ Aver.” 


c.; Friday, 11°15e. 


‘15 pd. to exch. 100 Feb. for Mar. 
‘O01 pd. to exch. 500 Feb. for Jan. 


—... War 


a rd 
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bee VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 

and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat, are this week's returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Dec. 26), we add the item of exports from 
the United States, includimg in 1t the exports of Fri y only. 

We have received no figures by cable to-day, either rene the 
Continent or from Liverpool, so we leave last week’s figures 
unchanged. 





























1884. 1883. 1882. 1881. 
Stock at Liverpool ...... bales, = 000 611,000 663,000 484, 
Stock at London............... 5,000 47,800 76,800 41,900 
Total Great Britain stock. 571,000 688,800 739,800 525,9¢ 
Stock at Hamburg....... cis 4,000 2,000 4,300 22,0 
Stock at Bremen. .............. 32,100 60,200 25,300 42,300 
Stock at Amsterdam .......... 41,000 16,00 7,900 11,800 
Stock at Rotterdam ........... 600 aoe 3,800 90 
Stock at Antwerp.............. 1,400 3,500 800 2,090 
Stock at Havre. ........... ..<- 181,000 128,000 145,000 119,000 
Stock at Marseilles ........... . 4,000 7 000 3,900 3,700 
Stock at Barcelona........... 40,000 42,000 45,000 21,500 
Stock at Genoa. ............... 6,000 9,000 9,200 5,000 





Stock at Trieste.... .--.......- 6,000 8,000 6,000 3,790 


Total Continental stocks...... 316,100 307,200 251,200 231,570 


Total European stocks .... 890,100 996,000 991,000 757,470 
India cotton afloatfor Europe. 71,000 119,000 90,000 112,000 
Amer’n cott’n alioes for Eur’pe 659,000 541,000 611,000 507,000 

t,Brazil,&c.,atit for E’r’ oe 39,000 66,000 65,000 39,000 
Stoc in United States ports ..1,017,4283 1,283,126 960,981 1,212,702 
Stock in U. 8. interior towns.. 339,379 331,574 332,580 416,363 
United States exports to-day... 31,000 18,030 39,400 11,800 


Total visible supply.... ...3,077,107 3,404,700 3,039,961 3,056,335 


Of the above, the totals of American :nd cther deseriptions are as follows: 
Ameriwan— 














Liverpool stock.... ...... bales 335,000 415 8 000 395,000 351,900 
Continental stocks........ ..- - 195,0 oo 222,000 146,000 109,000 
American afloat for Europe. oe 6: aaa 5 54 i 00 ol 1,000 507,000 








United States stook............ 1,0 128 1, 233, 126 960,981 1,212,702 
United States interior stocks... 3 39. 879 381,574 332,580 416,363 
United States exportsto-day.. 31 000 18,000 39,400 + 11,860 














Total American. ...........2,603, 307 2,863,700 2,45 484, 951 12 2 607,865 
East Indian, Brazil, éc.— 

















Liverpool stock .... ........... 193,000 223,000 268,000 133,000 
London stock..........-. --..-- 45,000 47,800 76,400 41,900 
Continental stocks...........-. . 121,100 85,205 105.200 122,570 
India afloat for Europe........ 71,000 119,000 98,000 112,000 
Egypt, Brazil, &c., afloat...... 39,000 __ 66,000 - 65,000 39,000 
Total East India, &c...... 169,100 ” 5 11,000 605,000 8,470 
Total American............ 2,608,307 2,863, 700 2,434,961 2, 607. 865 
Total visible supply ....... 3,077 F 107 3, 3,404 4,7 C 700 3,08) »,9 1 3,056,335 
Price Mid. Upl., Liverpool. -. 6d. 5lsy d. 5 yd. Uliigd. 


The above figures indicate a decrease in the cotton in sight 
to-night of 327,293 bales as compared with the same date “of 
883, a decrease of 12 ,024 bales as compared with the corres- 
ponding date of 1882 and an increase of 21 5072 bales as 
compared with 1881 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1883—is set out in detail in the followi ing statement. 


a — ren ee ——_ 
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, tigur ires estlinated. 


Tae above totais show that the old interior ‘stocks have 
decreased during the week 149 bales, and areto-night 41,695 





| 


bales Jess than at the same period last year. The receipts at 
the same towns have been 22,500 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 76,356 bales less than for the same time in 1883, 


QUOTATIONS FOR MIDDLING COTTON AT UTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 


Week: ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 





























Bes. BS. Satur. Mon. Tues. Wednes. | Thurs. Pri, 
| lactate 

Galveston ...| 103s 10714 °| 10ig Lilg 10le 
New Orleans. 103 44 10316 10516 103g ; 103, 
Mobile ....... | Wye 101g 103;, |103;e@% : 1014 
Savannah..., 104 1044 LO3g : 103, 
Charleston . | 10140544 10380716 107;,.@%g 10% : 10g 
Wilmington .., L051 10344 L074 10714 b 101g 
Norfolk ...... | 109;5 105g 10% 10% a 10% 
Boston....... Rr. 1} llig lls = 1lJg 
Baltimore....,; 10% @73 10% 107, 107%, 2 107%. 
Philadelphia. | ll1g Ll ll‘ llig <0) 11% 
Augusta ..... 101g 101s 10% 10% : 10144 
Memphis —e | 101, 1018 101g : 10% 
St. Louis..... | 101g | 104g 104 10% : 10% 
Cincinnati.... 1033 | 1038 101g 1049 : 104 
Louisville.... 10% ‘ 1044 | LOM“ 10% 10% 








RECEIPTS FROM THE PLANTATIONS. —The following table is 
prepared for the purpose of indicating the actual movement each 
veek from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts 
or Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which tinally reaches the market through the outports. 

RECEIPTS FROM PLANTATIONS. 








Weel | Receipts at the Ports. | stk at Interior Towns, ‘Ree pts from scheenweh aed 
Ending— 








| 1882. ' 1883. | 1884. | 1882. | 1883 i884. 1882, | 1883. | 1984. 


Oct. 10. 4.41206, 186 228,807 205,313 95,675 164,915 68,108 224,949 256,276 223,924 


*  P7....../242 329 257,27 242,289 125,039 202,970 92,654 271,693 295,351 266,885 
© Dhiiccss 241,788 252,845 285,112! 139,317 236,935 129,511 256,016 296,861 321,960 
BLL. .../256,623 241,921 277,470 175,092 276,734 156,05 202,303 281,669 304,017 

Nov. 7...... 262,251 267,604 257,041 211,740 313,249 171,996 298,899 304,119 275,979 
“14... ../ 259,154 242,078 269,114 244,123 343,929 193,970 291,537 272 758, 293,088 
a (242,169 222,510 258,774 259,175 359,748 224,539 257.221 233,329) 290,343 
a | ee 255,007 222,185 284,65 '2 275,700 374,554 267,133 271,622 237,001/322,286 

Dec. 5 .....|247,017 265,494'276 30) 201,376 386,477 316,019 262,603 277,397|825,186 
Os Oe oe 262,015 281,163 289,457 299, 528 410,246 835,421/270,167 304,932. 308,880 

Ws cis [258 170 247,733 258,340 338,903 423,577 363,866) 295, - 261, 064 |286, 755 
28......'2 251,923 201, 686. 207,893 378,855 422,310 363 520 294,785 200,419! 207,547 





The above statement sheet, That the total receipes from 
the plantations since September 1, 1884, were 3.883,746 bales; 
in 1883 were 3,789,504 bales: in 1882 were 3,824,832 bales. 

2.-——That. although the receipts at the outports the past week 
were 207,893 bales, the actual movement from plantations was 
207,547 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 200,419 bales and for 1882 they were 

294,785 bales. 

AMOUNT OF COTTON IN SicHT Dic, 26.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Dec. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1884. | 1883. | 1882. | 1891. 





a ee ee 


Receipts at the ports tu Dec.26)3, 3,537, $41. * 116,350 3,4 461,462 3,233,113 
Interior stocks on Dee. 26 in. 
excess of September 1....... | 346,305 } 373,154) 353,370, 421,161 








Tot. receipts from planta’tns|3, 883, 746 3,739,504 3,824,832 3,654,274 
Net overiaud to December 1 . | 227,855; 261,252) 244,112] 220,910 
Southern consumpt'’n to Dee. 1 78,000. 37 O00 90,000 70,000 


mee 189,601 4,137,756 4,158,944 3,945,184 
Northern spinners’ takings to, 
December 36..........>.. ....| 654,163! 790,412 766,825| 897,758 


It will be seen by the above that the in¢rease in amount in sight 
to-night, as comp: ired with last year, is 51,845 bales, as compared 
with 1582 is 3V,657 bales, and with 18381, is 24- i, 417 bales. 


WEATHER REPORTS BY TELEGRAPH.—The temperature has 
been low at the South during the week, falling to 1 above zero 
at Nashville, and ice is reported in many districts, interfering 
at some points with the movement of the crop. 

Galveston, Texas.—It has rained on four days of the week, 
the rainfall reaching twenty-four hundredths of an inch, 
Average thermometer 55, highest 75, lowest 32. 

Indianola, Texas.—We have had rain on one day of the 
week, the rainfall reaching eight hundredths of an inch. Ice 
formed in this vicinity on one night, About ali the crop has 
now been secured. The thermometer has averaged 50, the 
highest being 66 and the lowest 25. 

Palestine, Texas—lIt has rained on one day of the week, the 
rainfall reaching five hundredths of an inch, Ice formed in this 
vicinity on two nights. The thermometer, has averaged ‘40 
ranging from 16 to 57, ° = 





Total in sight December 26 
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New Orleans, Louisiana.—It has rained on three days of 
the week, the rainfall reaching three hundredths of an inch. 
The thermometer has averaged 56. 

Shreveport, Louisiana.—Telegram not received. 

Vicks»urg, Mississippi.—Telegram not received. 

Columbus, Siss’ssippi.—it has rained on two days of the 
week, the rainfail reaching one inch and fifty hundredths. 
Weather very cold. 

Litile Rock, Arkansas.—It has been more or less cloudy all 
the week, with rain on two days, the rainfall reaching’ thirty- 
four hundredths of an inch. The thermometer has averaged 
24, ranging from1 to35. 

Helena, Arkansas.—It has rained on three days, and the 
remainder of the week has been cloudy. The rainfall reached 
ninety-five hundredths of an inch. The river is full of ice 
and navigation is suspended. The thermometer has ranged 
from 12 (this morning) to 55, averaging 30. 

Memphis, Tennessee.—It has rained on three days of the 
week, the rainfall reaching forty-four hundredths of an inch. 
Receipts by river curing the latter part of the week have been 
light on account of partial suspension of navigation by ice. 
The thermometer has averaged 29, highest being 49 and the 
lowest 8. 

Nashville, Tennessee.—We have had rain on two days of 
the week, the rainfall reaching seventy-five hundredths of an 
nch. The thermometer has averaged 27, ranging from 1 to 52. 

Mobile, Alabama.—tt has rained on three days of the week, 
the rainfall reaching one inch and nine hundredths. The 
thermometer has ranged from 20 to 78, averaging 50. 

Montgomery, Alabama.—We have had rain on four days 
of the week, the rainfall reaching eighty-four hundredths of 
an inch. Rainbow on the twenty-first. Average thermom- 
eter 47, highest 77 and lowest 16. 

Selma, Acabama.—lt has rained on two days of the week, 
the rainfall reaching eighty-one hundredths of an inch. The 
thermometer has averaged 48, the highest being 62 and the 
lowest 30. 

Auburn, Alabama.—Telegram not received. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—It has been showery on three days of the 
week. Average thermometer 45, highest 67, lowest 19. 

Columbus, Georgia.—During the week the rainfall has 
reached one inch and forty hundredths. The thermometer has 
averaged 44, the highest being 69 and the lowest 27. 


Savannah, Georgia.—We have had rain on three days, and 
the remainder of the week has been cloudy. The rainfall 
reached thirty-eight hundredths of an inch. The thermome- 
ter has averaged 48, ranging from 27 to 72. 

Augusia, Georg:a.—The weather has been cold and wet 
during the week. It has rained on five days, the rain‘all 
reaching two inches and twenty-five hundredths. The ther- 
mometer has ranged from 23 to 74, averaging 42. 

Atianta, Georgia.—Telegram not received. 

Cha7l ston, Svuth Carolina.—tit has rained on four days of 
the week. The thermometer has averaged 46, the highest 
being 65 and the lowest 26. 

Stateburg, South Carolina.—The weather has been too 
cold during the week, except on one day, and ice formed on 
three nights. We hase had anunususlly severe thunder 
storm and tornado, but no serious damage done. Altogether 
it has rained on three days, with a rainfall of one inch and 
eighty-nine hundre ths. The thermometer has ranzed from 
17 to 68, averaging 37°9. 

Wilson, North Carolina.—We have had rain on three days 
of the week, the rainfall reaching one inch and sixty-eight 
hundiedths. Average thermometer 35, highest 64, lowest 14. 

The following statement we have also received by telegrapn, 
showing the height of the rivers at the points named at 3 o’clock 
December 25, 1884, and December 27, 1883. 





Dec. 25, '84 !Dec. 27. 8&3. 























Feet. | Inch. | Fezi. | green 
Rew Orleans .........Below high-water mark; 11 10 9 fF) 
i nceageses esas Above low-water mark. 9 10 10 6 
Dh tcccabsocetis Above low-water mark. 3 0 33 1 
B ireveport.... ....... Above low-water mark.| 10 9 13 6 
Vicksburz........ ....Abhove low-water mark.| 15 | y 18 19 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low-water mark at that point, 


Inpia COTTON MOVEMENT FROM ALL Ports. — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments fren. one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to Dec. 25, 





BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week.| Shipments since Jan. 1. 


Year| Great | Conti- Great | Oonli- This 
Brit’n.| nent. | TOt@l.| Britain| nent. | Total. 


1884|... Net’ receiv ed.. .. 521,000 684,000! 1,207,000! ...... 1,149,000 
1883/11,000| .. .../11,000'499;000/828,006| 1,327.000|23.006|1'774.c09 
i882| 2.000) 4,000 6,000 801,000/65 2.000) 1,443 _060]30.000] 1.785.000 
1°81! 6,000) 7,000 13,090 376 0060! 417,000 993 9126 00e)1.391,000 














~ 























According to the foregoing, Bombay appears to show a 
—crease compared with last year in the week's receipts of 
bales, and a —crease in shipments of ——— bales, and 
the shipments since January 1 show a —crease of ——— bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 








——— 
































Shipments for the week. Shipments since January 1, 
Great Conti- Creat ‘ 
Britain.| nent. Total. | Rritgin, |Continent.| Total. 
Calcutta— . 
ES ees ee 82,500 42,700 | 125,200 
1883... ER 500 90,100 ¥,000 99,100 
vadras— 
(TI SEIS REE Os mae ere ‘ ee eae 56,500 
SES EE A SR RSET AN, ES by 51,000 1,300 52,300 
All others— 
NS Eee ree. i leer $0,300 41.500} 124,800 
SE EE ree, me os 78,500 61,500! 140,300 
otal all— 
18814..... 2) en ma re 219,300 87.200 | 306,500 
ESBS ..cose <Zener AGO 219,690 72,100 291,7 











The above totals for the week show that the movement from 
the ports other than Bombay is —— bales —— than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1884, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA, 


























1884. 1883. 1882. 
Shipments — 
to all Europe This Since This Since Thia Since 
from— week. | Jan. 1. week. | Jan. 1. week. | Jan. i. 
Bombay ... .... 1,207,006! 11,000 1,327,000} 6,000 1,453,000 
Ail other ports.| Not 306,500]  50u| 21.700] 10,10) 314.800 
receiv’d| — — 
Total.. .... 1,513,500] 11,500/1.618,700] 16,100 1,767,800 








This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benichi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 


Alerandria, Kaypt, 








‘December 24. 1884. 1883. | 1882. 
Receipts (cantars*)— | 1 
This week.... | Not received. | 150,00) || 150,000 
Since Sept. 1 1,-638.0 0 || 1,912,000 || 1,486,000 

















This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1.'| week. | Sept. 1. 
Exports (bales)— = | | | 
0 LiVEEPOOL...0.2e.| & 2 |147,000, 10,000 129,000! 15,0€0 116,000 
To Continent .....--.| F3 | 52,000 10,000) 54,00) 4,000, 28,000 
Total Europe..... 2 205,006 '20,C00) 183,000 19,000 144,000 





* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
Dec. 24 were cantars and the shipments to all Europe 
—— bales. 


MANCHESTER MARKET.—We have received no report from 
Manchester to-night, but give previous weeks’ prices. 









































L884. Lss3. 
ow’ Cotin 
328 Gop.| 84 tbs. (Fr! "| 306 Gop. 8, bs. id. 
Twist. Shirtings. | Tp sg) wise. Shirlings. | Uplde 
d. d.is. ad. 8. 4 a a, 4. ja ad. os. a.}] 4& 
Oct.24/35;--813;4 5 51076 1012) 571g | 8% ge? 9 15 7 @7 1%4| 6 
* 31(35)64-813;615 6ae7 O | 57144/87.29 15 6 @7 14) 6_ 
Nov. 7/254,--813;,,5 6427 O | 5%44| 87429 (5 6 @7 1s! 5116 
“14:57:00 9 5 8 @7 1 | Sllyg 571,09 15 C6 @7 1a) 5% 
“ 271\Rlo @ 9 5 9 @7 2 | b% | Rip @ Hie) 7 OT 19 5lhie 
“ 2899. 6% 9185 9 @7 Zle) 5t3,6/ 853 @ 9185 7 @7 Ile 
Dec. 5/3944@ 9185 9 @7 3 | 51349 858 @ 91s'5 7 @7 1a) 5% 
“12/812 @ 9185 8 @7 1 | 5% | 5%5% 9 15 8 @7 Zila) 5ldi¢ 
“193% @9 |} 7 @7 O | "316 “33 @ 8%) > 51976 114 5% 
© Ti cine _..e. Not received.|.... .. 833 @ 8715 S5e@s lly 51%%6 





New York Corron ExcHanGre.—On the report of the 
Supervisory Committee regarding the compl«int against John 
M. Ewen, referred to on the 20th inst., the Board of Managerts, 
15 of the 18 members constituting the Board being present, 
unanimously resolved, and had the decision posted on the 
Exchange as follows, viz : : 

At a meeting of the Board of Managers the following was 
adopted: 





Resolved—That John M. Ewen be and is hereby expelled from the 
New York Cotton Exchange. Sigued, Wm. Y. King, Secretary. 
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jute Butts, Bacaine, &c.—The demand for bagging has 
continued quite active since our last report and parcels are 
moving freely. Inquiries are in market for several round lots: 
but they have not been closed as yet. Sellers are quite firm 
n their ideas as to price, and little inclination is shown to 
ghade present figures, which are 8%4c. for 114 lbs,, 914c. for 
1%{ Ibs., 10c. for 2 lbs. and 10c%4. for standard grades. Butts 
are only moving in a small way for present wants, but we 
hear of few large sales. A few thousand bales have been taken 








THE EXPoRTS OF CoTTon from New York this week show an 
increase, as compared with last week, the total reaching 16,333 
bales, against 9,201 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and directions since September 1, 1884, and in the last column 
the total for the same period of the previous vear. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1884. 











































































































; Week ending— Same | 
at 13{@1%c. for paper grades and 2!4.@2%¢c. for bagging isaac tess Total | period | 
qualities, the market closing steady at these figures. =P High. | Sm.) Bee. |. Ban a, \previ’us : | 

Geeapasivs Poar Racmrs) snp Dany Cace Seveney. Re caiaciealis 10,008 14.813' 3,679|12,938|182,189, 165,161 | 
—A comparison of the port movement by weeks is not accurate, Other British ports....... 1 009, 1, 1173, 4471 ...c0: 24,047) 15,927 | 
as the weeks in different years do not end on the same day of LoTAL TO GREAT BRITAIN|11 012 16.016 4,126|12,938| 206,236|181,088 | 

" v ently added to our other standin 1 
‘themonth. We have consequently added t . nj Np het I 2,093 2,145. 1,334! 1.019] 22,463| 22,272 E| 
tables a daily and monthly statement, that the reader may Other ay nly ports....... Sai eae | ae test 68d| 5. ee : 
constantly have before him the data for seeing the exact relative oe 2.336 2.145| 1,521| 1,049! 23,148 22.272 
movement for the years named. The movement during 7 F | : . : ‘ . 
September, 1884, and previous years, has been as follows. Sremen. Kaopenan wenwen es -— = eo 12, 477) 14.879 ‘ 
_— Other porte. .a.wswseee goes BSE 1282) 1300] $295) Snes 
t 3 OPES. cccccceccecess 2,033 3,31 493) 1,896) 36,¢ r. 
Monthly Year Beginning September 1. Pe ; | mm mine 
: COTALTO NORTH. EUROPE) 3,953 5,449, 3,554) 2,146) 81,762 
Receipts.| "1984. | 1883 | 1882. | 1881. | 1880. | 1879. | -* ; - : — 
—-—— —- Spain, Op’rto,Gibralt’r,d&c| ......| ....-.| ...2..| .----. 1,400] 2,96 
Bept’'mb’r| 345,445] 343.812) 326,654) 429,777} 458,478] 333,613 | ali other.........-.-.-2-..| 1,188. 1,092! 1222 Sool S’262| B00 
“October. .|1,090,3385'1,046.092, 930,534; 853,195) 968,313) 848,492 ° mn 
Bovemb’r|1,122,164|1,030,380/1,094,697, 974,043/1,006,501| 942,272 | TOTAL BRAIN, GO --..-..-) 1188, 1,092, -----. 200) 6.663), 5.078 
‘Total year| 2.557 99 4|2,420,234| 2,401,937 2,257,015 2,433 297] 2,161.407 | FRAND ToTan -.---------- 18,489 24,702 9,201!16,333'317,808 261,869 
Pere’tage of tot. port se . : SHIPPING NEws.—The exports of cotton from the United 
receipts Nov. 50..| 49°99 | 3999 | 4781 | 4142 | 4327 | States the past week, as per latest mail returns, have reached 





This statement shows that up to Nov. 30 the receipts at the 
ports this year were 137,710 bales more than in 1883 and 
"156,057 bales more than at the same time in 1882. By adding 
to the above totals to November 30 the daily receipts since 
‘that time, we shail be able to reach an exact comparison of 


: ne} * the dilferar 24rs. 
the movement for the dilferant yer ee 


184,699 bales. So far as the Southern ports are concerned, these 
are the same exports re — by telegraph, and published i in 
the CHRONICLE last Fri With regard to New York we 
include the manifests of yall vessels cleared up to Thursday 
night of this week, 


' Total bales. 
per steamers Arizona, 1,529.... 

































































Britannic, 1,60 '+....City of Montreal, 3,150._..Pileiadas, 
1884. | 1883. 1822. | 1881. 1880, 1879. \ o Republic. 1,181....Seythia, 2.210. ...Spain, 1,625 12,938 
| 4 -—-—- — To fH: svre, per steamer St. Simo, 1,049. ........... cccccccess j = 
Tot. Nv.30)2,557,99 ! 2,420,284/2,401,93" | 2,257,015|)2,433,297) 2.164.407 = ppg per oe —— a ee ee 1,398 
, an eins = he aa Pr o Autwerp, per steamers Afghan ennland, ¢ 
Dee, 1.... 61,576 32.561) 40,400; 36, 867 26.647 52,479 Ze Genoa, per steamer Indipendente 200..............-.---- "200 
Ga. 34,792 8. 30,6°3) 51,332) 29,216) 30,886 | New OnLeANS—To Liverpool, per steamers Bayswater, 4,030 
o; oe : 31,48~ 49,256 B. 34,006 48,897 23.110 ey i 00....Thanemore, 4,+v0 ~~ ship Asira- 18,308 
om an » seme > = pas SAMs TEI ill sistas deen a 94 totceats “bh aceectladiansia eaaaemtaaaieneaete 
*: Gan rig ponganin rong 8. 30,346 29.6795 To Havre, per steamer Dunedin, 5D, LOS. “per ship fle Mar- 
6 Ba. 69,325} 49,553) 40.832) 54.134 8. 49.608 tha, 4,243 ...per barks John Watt, 3,870 . --Nauny,1, 400 14,623 
“ 6....) 42,484) 35,316) 41,373) 31.799) 63,166) 36.046 a anid per permet etre 4. pone cence cemercceccoes i 
me ; " . ‘ -. © Barcelona, per stewner Santiago, 2,200... ........cccccces 2,25 
Teen. _ 6. : os,Ai arene 0,196 36.174 SB. To Genoa, per bark Jedanesti Dubrovacki, 2,383............. 2,353 
‘@ 8....| 53.028) 54,¢4 55,741) 40,865) 29.263) 43,236 To Vera Cruz, per steamer Estaban de Antumano, 1,077 _.. 1,077 
©: @....) 35,689 8. 40,256) 47,904, 25,055; 314,502 Coapiaaron 30 —— rn —— ents RF ane 
' ‘ an dina a ane ae and ° Sea Island....Para, 3,935 Upland and 280 Sea 
és 29.966 57, 83 58. 39,37 é ig = 37,034 Ts: ind sia per vark Fra ik St itford, 3,7 7 6 Upland HP hese 12,146 
““Ul....| 843,651; 40050) 48,904 8. 41,093) 33,164 To H.vre, per bark Hosten, 1,634 Uy ETE II: 1,634 
“42. 81,643 34,347 34,20- 50,059 8. 50.014 oe ctr n, oad ste — rH island, 4 ,~OJ) Upland....per bark 
oe oO; ; =O a "). uno i) poli Mt acae. cerentseneneeea. 64 someehedes sdneasenese 5,055 
“13... 31.335 35.2 ‘I 40 107 ag 2 42,522 87,733 To Barcelona, per bark Ydun, ee 2 | ee 1,785 
OG... 8. 58.665) 37,112) 32,913) 30,650 8. SAVANNAN—Co Liveryool, per shi+ Regent, 4,333....per barks 
“15... 56.658) 40,756) 63,398; 36,960) 33,332) 45,251 nee G., 3, ee ot re a in oer cecccccccccreeeccee cocce 10,187 
“16. 32,675 8. 36,531) 51,325, 40,452) 30,412 e rnne en er ene A DEW otoaetare, .a:teren sesacenes ais 
won < n : ~ - To B emen, per steamers Clan Frazer, 5,977....Glez ’ 
“417....) Si54l) 44,8445 8. 28,929; 49,541; 32.538 5,960 ta. Feens, 5,500, . ae: SI wanes — 17,437 
“48... 37,200 41,367 49,869 8. 39,649 30.473 =~ Ghent, per bark Sleipne ie A7 4 (nden e+6ésnteemmetabiaeanea 1,477 
, OR 26 m 45 9 4% o Bareelona, per steamer Wivenhoe, 5,0 0.................. 5,010 
“19... ry 5.381 ote pongntoen : . 42,450 To Corunna, per brig Baltie, GOO... .. ERAT RRL RIS RM 'o 
“20....; 24646) 30,446) 39,243) 25,260) 43,275) 31,874 | GaLvestoN—To Liverpool, per st amers Emp! re, 5,217....Re- 
“Ol... s, 47,064 35,840 26,106 37.419 8S. ae ne gp ee eo ty Fo. tuna, 1,394....Gula, 1,033 
“ ‘ “ar 2 ~ Q) 5.775 5§ Moorhill, 400. aga, 1 + CROCE EC ECO CO HORE - S648 0600808 14,526 
ms 22... 36,319 30,796 = ee 30,159) oe — To Havre, per bark Norge. 1400 ALTERS TI 1,4 
23....| 40.116 8. 45,9335, peped 32,077, 28.891 To Bremen, per steamers Acuba, 4,715. ...Ashfo: d, 5,229... 
“24....) 26,457) 46,558 8. 31,591) 59,785) 28,445 “ oo toria, 2,605. gs se spas pass tasraqeceeshsueceeusannmntinn 12,549 
“OF 9717 9 705 - = 3 : 2 O08 ou R o Vera Cruz, per steamer Har "RRO eae ae 425 
25... 27,170 32, ye ge “A és ~ se A068 39.614 WILMINGTON—Yo Liverpool, per steaiuer Carn Marth, 5,010.. 
“20....) 53,195) 28,523) 38,089) 33.552) 8. 42,619 eS TR nies. ake iad cin tes ceinenntadeomniialia tae nel 6,523 
——— ys y none ! — ae c.-T' F { a yr . 25 ced > 
Total... /3,587.411] 3,319,240] 5,343,774 3,097,632 3,245,760 3,012,549 | SOPP iN, Pe eke awe eaten, 65s pas 9,425 
Percentage of tote | a Bremen. per ste oe genie oe PE PEE 
a wm 98 20-07 Ras A5-R? “11 60° To Gottenburz. per bark Amivitia; 1,327.... .............06. 1,827 
hl a ol tc le >G 2 SAN __ 60°23 | wesr Point—To Liverpool, per bark Ashlow, 3,150... 2,100 
This statement shows that the receipts since Sept. 1 up to me Teed per steame:s Sarmatian, 2.024... 
to-night are now 183,195 bales more than they were to the same To pe rage yo a .r Nurnbsg, 2 So "Raa tial et ates Byki 
day of the month in 1333 and 193,507 bales more than they were BosToN—!e Liverpool, per steamers ‘codaves ,2.:90....Norse- 
‘to the same day of the month in 1882. We add to the tabie main, 2,024 -..Pavouia, 1,015 -. . -. 6,359 
the percentages of total port receipts which had been received | P#™AD« 4 PHTA—To Tv erpoo), , per steamers British Crown, 2.0.9 ° 544 
to December 26 in each of the years named, en ee a ee eT ne eT gem ee — 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1884. 


Total 





form, are as follows: 


RE, 
The particulars of these shipments, arranged in our usual 
























































’ Amsdam, 
~ | NEW YorK. BOSTON. ip HILADELPH’A| BALTIMORF. e.. po pe sea 
eceipts | ~— then ou 
ase | This | Since | This | Since | Tais | Since | This | Since Liver- ¢& Ham- & Got- Co- Vera 
| week. k. | Sep pt. 1. | week. | Sept. 1. , week. Sept.1. | week. | Sept. 1. — 338 ——— —“— . re runna, —— Cruz ; re 
New Orleans. | | 6,294) 1° 7,416) ...... 216 a Soe MeCN ceeee. | N. Orleans. 18,3U8 14,623 .. ... 4.946 2: 250 2,353 1,077 43.637 
a 10.1153 | 158,503) ee eae eee en pee - = 12. aos l, ct 7137 7 a nen Sam AttHee ctecee 20.6.0 
Sav h...| 8,701] 113,241! ..... 2?,( 6 $21 U. 4 5.37 avanna 9,157 1,175 17.4 47 LO secese cocees 35.88 
| or 016 — | Galveston . 14,996 AAGOEB SID .....° ccrcce ...... 425 28.900 
Seeorece apo eeecce Bing i soso eecoee . — eevee — ilmington 6. 23 Bin noe apa Pass. aman ee ee 6,523 
Floridu..... et 492) 4,915) 630 3,506 ponvons tenes] wees : SO8 Norfolk em 2625 oe . 4,355 1,827 fee eee "* 15,807 
‘80. Carolina...) 4,196 73,164) 2,050 8,501 335) F484 Bee wee eee ee. it 2.100 
-No. Caroiina..| ...... GS <6dccaie ° - edsacs re | dats | 1,844) 11,821 a e e’anp eceeee DE -Gndtes deeees< siekee -uaieiee 5,v90 
Virginia...... 11,950} 120,115, 4,120) 37,362 2,112; 19,280 2,442) 63,413 | BOSTOM..... G59 22... ceeeee ee ene steee ce eee eo ce-cce 6,860 
North’n ports) 371 933 4,836} 35,962 ...... ‘pen pre Toy Philadelp’@® 2,544 --20-.  -e20ee ceeeee  ereee coerce seeeee 2.044 
Tennessee,&e| 3,003) 24,565 6,1z5| 68,241 2.582 18,402 ...... 2,200 ' 0.196 9.645 2.583 1.02 181.699 
Poreign....... | 2,108) 4.278) ...... ow EAD | eee LRG: Seer tes on an Meg Rr loom pee ome 1,503 154,088 
This year.../ 48.3111 620.915 17,821| 136.154 5,350, 5° w0d 4a0y 18705 ow we e clearances this week of vessels carrying 
i 286, Dresses Hien orn —s . _ 9-903 49) 127,455 | eotton from United States ports, bringing our data down to 
Aast year.. | 46,734! 660.775 23,151] 184,765. 4 a 47,839 6,881) 121.760 the latest dates: 
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GALVESTON—For Liverpool—Dec. 19—Barks Observant, 711; Ocean 
Racer, 63S....Dec. 23 —Bark Jacob. 1,600. 
For Bremen—Dee. 24—Bark Caledonia, 
NEW ORLEANS—For Liverpool—Dee. 20—Steamer Enrique, +,6590.... 
Dec. 22—Steamers Explorer, 4,786; Humacoa, 5,496. een 23— 
Ship Excelsior, 6,739....Dee. 3i—Bark Vallona, 
For Hayre—D2c. 20--Bark Inv eresk, 2,569. 
For Bremen—--Dec. 19—Steamer Scots ny 5,250. 
For Hamburg—Dec. 2°—Steamer Glenista, 
BAVANNAH—For Liverpoo!t—Dec. 22—Bark Resi Marr, 
24-Steamer Shelaon, —-—. 
For Havre—Dec. 20—Bark Sanvik, 1,900. 
For Sebastopol—Dee. 23 —Steamer Oakdale, 3,640. 
CHARLES TON—For savecenal* Dec. 19—Steamer Troqueer, 3,568....Dece. 
22— Bark Vesta, 1,002....Dec. 23— Bark Emilie, 1,350 
For Bremen—Deec. 19—Steamer KMustace, 4,07V... ‘Dee. 








2,609....Dec. 


2 4—Steamer 





Welifield, 
For Rotterdam—Dee. 23—Bark Forruna, 1,881. 
For Sebastopo!|—Dee. 19—Steamer Westergate, 4,365....Dee. 20— 


Steamer Stella, 3,365. 
WILMINGTON—For Bremen—Dec. 23—Bark Carl Max, 1,105. 
NORFOLK—For Liverpool—Dev. 20—Ship Ellen A. Read, 6,425....Dec. 
22—Steamer Harrogate, 4,90V..... Vec. 24—Ship Duchess of Edin- 
burgh, 6,435. 
WEST POINT—For Liverpool—Dec. 22—Bark Elia Vose, 2,935. 
Boston—For Liverpooi—Dec. 17—Steamer Istrian, 1,827. 
SaLTIMORE—For Liverpool—Dec. 19—Steamer Barrowmore, 4,559.... 
ec, 24—Steamer Mentimore, ——. 
For Bremen— Dec. 24—Steamer America, —~——. 
PdaAILADELPHIA--For Liverpool—Dec. 23 --Steamer Lord Gough, — -. 
For Autwerp—Dee. 21—Steamer Nederland, ——-. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


ALEXANDRE Brixto, steamer (I'r.), from New Orleans, at Havre, Dec. 
llth, reported having lost nine bales of cotton overb ard. 
JOSEPH FERENS, steamer (Br.), for Bremen, while on her way down the 
river from Savannah Dee. 18 got ashore on the lower flats. She 
was pulled off by tugs Constir ution and Re public. In doing so, 
however, the Republic parted an 8 inch hawser and had to take a 
steel hawser from the steamer. As the vessel came off the shoal 
the hawser fouled and, as it could not be cut, the tug camein col- 
lision with the vessel, knocking a hole ia her side. Che tug also 
had her stern stovein. Workmen were sent down on the 20th to 
yy plate over the hole, and the vessel proceeded to sea on the 
2¢ 
WILTON, steamer (Br.), before reported ona fire at Savannah. Eight hun- 
dred and six-nive bales of cotton, damaged by fire and water on 
board the steamer Wilton (Br.), at Savanuah, were sold by auction 
on Dec. 18 at $10 per bale. 


Cotton freights the past week have been as follows: 


























| Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri 
Liverpool, steam d.)13¢4-739* 1344-729" 113, 4-732* 13 64- 13e4* 
Do sail...d. ibe Saiets | sone — — 
Havre, ste am....¢. 13e9* | 1399° ISyo* | Wsgo* 1349° 
ee eS pers aeerua, ents : nee 
Bremen, steam..¢ c. te | yt ly* | yt ly* 
Do ~~ oo) — ae | — eece 
Hamburg, steam...) 33” ; 32 es a 33 
Do Se aor = = wa rs — 
Amst’d’m, steapi.e.| nal 55 55 55+ = 55 I 
Do _sail...¢.| ..-. — = at 
Reval, steam. ...d. 34g-'Ms0* 6) 3-lMgo* Sye-lgo |by¢-Mg0"| ‘ Syg-11 
Do sail.......¢! 4 ee it oe ae 
Barcelons,steam.c. Poo! G20* | 204 | 95° | : 84. 
Genoa, steam. ..¢. Sy | Sy* ee ee; | 5g 
Trieste, steam... ¢. Sut |  5a* Oy | 8 | | Bge 
Antwerp, steam... at | 13 4 3e4* | 13¢4" : 5 13,4* 


* Compressed. t Per 100 Lbs. 


LIVERPOOL.—By cable from Liverpool, we have the following 





























statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 
{ 
| Nov. 28. | Dec. d Dee. 12. | Dee. 9. 
Sales of the week........ Dales.; 69,000 17 ,00¢ 45,000 37,000 
Of which exporters took .... 8,000 4,00\ 5,000 3,000 
Of which speculators took. . 7.000 3,000 5,000 1,000 
Sales AMCIICAD .....ccccccccce 37,000 29, 00¢ 27,000 24,000 
ITM 8,006 11,006 10,000 11,000 
i i it al 24,000 39,000 42,000; 39,000 
Total stock—Estimated........ 430. 000; 428,000) 503, 000) 529,000 
Of which American—Estim’d)| 247,000! 259,000) 316,000) 336,000 
Total import of the week...... 93,000; 87,000 163,000 108, 000 
Of which American ......... 78,000 71,000; 130,000 8,000 
SS FELTED 262,000; 321,000} 256,006; 3 28 ,000 
Of which American .........! 2 246 000; 307,000! 284,000 307,000 


The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 26, and the daily closing prices 
of Awe cotton, have been as follows: 





























Spot. | Saiurday| Monday. Tuesday. Wednes. ‘Thursd’y Friday 

Market, : an’y ~ , an'’e | Good : : 
12:30 nat Menteng.| Steady. |tierten's-| demand. - | : 
Mid. Upl'ds; 57%. 57, 5ldy¢ G | 
Mid. Orl'bs. 5loig 6 Glig 61g | 
Sales ....- 5,000 8,006 | 12.006 | 12,000 > iy 
Spec.& exp. 500 500 1,000 1,000 c S 
pag og Se eee = i = 
Futures. | = - 
Market, ?| Firmat | Firmat | Doli but : ‘ 
. ae 2-64ud- | 1-64ud- | Firm. | firm at 
-3O P.M. vance. vance. 1-64 dec. . 

Market, Quiet | | Barely | Quiet 7 | 
: but | Stead but ' 

5 P. M. : ste: ay - | ” | ste standin ; steady ' a 


The opening, betes, ment and deine prices of f utures at 
Liverpoot for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 

cS The prices are given in pence and 
5 62-Gid., and 6 03 means 6 3-GA? 


Olfhs, thus: 5 G2 means 
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. Sat. Dec. 20. Mon., Dec. 22. | Tues., Dec. 23, 
Open High | Low.| Clos.|| Open| High| Low.| Clos.|| Open) High| Low. Clos. 
a{aj}/a/a}ial/alalaiatialale 

December. | 556 556 | 556/554 | 558 | 558/558 558 || 582/562/561| 56) 
Dec.-Jan....| 558 | 656 |556/5586/)'558 358 558 '555 562/562/561/ 561 
Jan.-Feb....| 558 | 553 | 558) 553 |! 560; 561/560 561 |/563/ 563/562] 562 
Veb.-March,| 5 62 | 562, 562'562);,600' 60i 6009 | 60! |, 603) 603 | 602) 602 
March-Apr.| 6 02 | 6 02 | 602| 602!' 604/603! 604 | 6U5| 607 | 607| 603! 608 
April-May ..| 6 06 | 6.06 | 606) 606 || 603/609 668/603!/611/ 611/610] 610 
May-/une..} 3 10'/610'619| 610), 612 612) /6 12) 612 '615 615/614] 614 
June-July..| 613/613 613/613 || 616/616 615 616) b18|618/618| 618 
July-Aug...| 616/616 ' 616/616 |/619/619/ 619 619!| 6 22| 6221622] 622 
Dns sebtl wecdl aeest. eoeshl. sone sees! a — peer ee 
Oct.-Nov.. Saal” GGhGl beau scene’ Baath ¢teal” cosa Ss. cook os eh aces 

. ‘ 




















Fri., Dec. 26. 








{ } . } 


Wednes., Dec. 24. | ] Thurs., Dec. 25. a 
| 























open| Htigh| Low. || | 

d. | a. | a | a. : : 

December. .| 5 62 | 5 62 | 5 62 | 5 62 || : 
Dec.-Jan....| 5 62 | (562, 5 62 | 5 82 || . 
Jan.-Feb ...| 5 62562 | 562 563 || 
Feb.-March. 6.02 | 802. 6 62 | 6 02 | b - 
March-Apr. 6 06 | 6 06 6.06 | 606 | cS S 
April-May..|610/ 610/610 610) 3 | 2 
May-June..| 614/614, 614,614 | joo | se 
June-July..) 617/617) 617) 617) | 
July-Aug...| 621/621 | 621/621 ' 
Aug.-Sept...| .e.-}] - oa : . 
Sept.-Oct.. > : 
Oct.- Nov.... wa ° | al - : 
: ty} ; : 





a ee ea ee oe 








SREADSTUFEFS. 
FRIDAY, P. M, December 26, 1884.. 

There has been only a holiday trade in flour for the past 
week, und of prices it may be said that although without de- 
cided decline they are barely maintained. It is true some 
favorite brands have been temporarily withdrawn from the 
market in anticipation of better values after the holidays, but 
the offerings at late prices have been quite equal to all de- 
mands, Rye flour, corn meal and buckwheat flour have 
slightly declined. To-day wheat flour was quiet but firmer. 

The wheat market has shown some strength, speculation has 
been comparatively slow, and there is no considerable ‘‘short 
interest” to give rise to an irregular demand; but there has 
been a very fair export movement from this port and from 
Baltimore, The Western farmers seem inclined to hold back 
the remainder of their crops for higher prices. Yet these in- 
fluences do not appear to have inspired confidence in an im- 
portant advance, proving adequate only to the prevention of 
a decline to still lower figures. Tie export purchases have 
included large lines of spring wheat for early arrival. To-day 
there was a firmer but very quiet market. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat, Mon. Tues. Wed. Thurs. Fri. 
I a ial ceee 8338 S234 3 83 83 
January delivery.......... 80% 81 Bory ROT. ms 8113 
February delivery......... 833 Rly $27, 83 a 8344 
March delivery..... ....... Ri O14 RAly 852 8 51, — 8538 
April delivery............ .. $7330 87% 7% 87% k 8738 
May delivery........ ...... 89 RO1,4 89 BO1g “~ 89% 
SURO GOVERT « ceccces coces SO 44 91g 90 90 : cose 


Indian corn has been variable. The speculation has been 
fitful at uncertain and irregular values. The most important 
changes have been the relief to the pressure on December 
deliveries and the decline which has taken place in No. 2 
mixed in elevator. The clearances hence to British ports are 
quite iiberal this week but d> not promise to continue so long. 
The distant futures are somewhat neglected. To-day the 
whole movement was very sluggish. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Frt. 
ee sad 53’ Sills 511g 
December delivery......... 52 50 34 53 5ll > 53g 
January delivery.......... 4S 4844 48%, 437% Aa 48 
February delivery.... .... 46% 47 471, 4672 = 4653 
March delivery...... aintien mies ae 47 seali S 46% 
April delivery.......... Slits >a —— " 4614 
May delivery............-.. 4653 46% 416% 467 461s 


Rye has ‘ane quiet at the decline. Barley was en more 
active early in the week, but at a decline of fully 5c. from pre 
vious holding prices, there, having been large sales of two- 
rowed State at 5614@57c. per bushel. Buckwheat has sold to 
some extent at 48(@50c. 

Oats have not maintained the speculative interest noted in 
our last, and values of the more distant futures have declined 
slightly, while spot prices are barely maintained. To-day the 
market was firm but quiet, No. 2 mixed closing at 33!gc. for 





Jan., 33°4¢c, for Feb. and 30c. for May. 
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— z ———— 
The following are closing quotations : en sae Wheat. | dorn. Flour. Oats. Rye. Peas. 
FLOUR. ome 
, Bush. Bush. Bodls. Bush. Bush Buah. 
aio Ot Oe ee nae mao ee anne nee NewYork] 570.919| 474.973] 131,093] 3,390, 40,485) 3,731 
ceee ecccccece Boston. .. 745 p 05 ceeece 06 o ceece 
Bar i 2730 $33| Ryedour, euperdits.. 3158 340) Bovion:| [ssi] toes] “son| | 128i" 
22. 5m 35 rn, &6.... cco 83008 3235 | Montreal.)  ......) cece] avnere] snare. ceces-] eoweee 
Winter qupr'sextras. F750 £00|_ Brandywine, &o..., ..-.@ 330 | Philadel..| 59,800| 198.070] 4,080) L2LP TIL - se 
Patents........... ..-- 425@ 525 | Buckwheat flour per Baltim’re| 25u,144) 218,379) 23,541 oe eee eecese 
City shipping ex xe 290@ 425} 100Ibs............. 1902@ 210 = = MS.} eee esceeef — eeeees ee ieee bedi 
South’n ship’g extras. 3002 400 e OWS. mince Pt cones} scence] _ ssevesl: , seses . 
Ber ams 3 aay Oe Total w'k.| 994,486 941,543) 211,768) 3,390, 49,543, 16,57 
Wheat — ye—Western........- } ’me time 
Spring, per bush. 7 ° 4 Ph nag, Pees ch weginpees 52a 67 1833. ..| 830, 181. 659,995; 295,784 3,175' 127,743) 18,852 
pr zg 0. “see- c . a eT x eeoeeeeseces ood —_— ——_——- _ rae 
ited winter even +3 > bg on... 331, on The destination of these exports is as below. We add the 
WwW tm 22a No. 2 white......... 3542 35's corresponding period of last year for comparison: 
Corn—Wast. mixed 46 @ os ORE Mg so in~ SF : @ oo 
West. mix. aed 50 @ 52 » Barlev—No. 1 Canada @ &: 
West. whit 43 @ 5O | No.2 Canada....... @ 7% Flour. | Wheat. Corn. 
White Southern... -. 48 @ 53 State, two-rowed....5 + @ 53 Exports 
Yellow Southern. 48 @ 51 | State, six-rowed ....66 @ 7 ae weeks 9 — ao we 9 awe 1908. 
The movement of breadstuffs to market is indicated in the <9 Dee 20. | Dee 28. | Dee 20. | Dee 23. | Dec. 2). | Dec 29 
statements below, prepared by us from the figures of the New en ee me _ oe 7 
York Produce Exchange. We first give the receipts at Western | Un. King | 160,809} 145,585) 615,972] 561.238) 75,774] 479,983 
. ‘ ivy? ay 4 2 Pry QAR. | or. ¢ ‘ ‘ 
lake and river ports, arranged so as to present the compara- | SOpu"n on eae ss kaal a ae eer: atye 
tive movement for the week ending Dec. 20 and since Aug. 1 | W. Indies} 18,014) 17.61 Deneve: oni 3,613} 4,957 
as Brit.col’s 8,674 14,030, Ss 922 3,058 
for each of the last three years: Oth.c’n’ts} 1,808; 3,253) 3,281) 2IITIT. 11,991} 1,495 
Receipts at—| Flour. | Wheat. Corn. Oate. | Barley. Rye. Total .. 211,763) 205,724. $94,486} 830,181 941,543! 659,995 
; Bbis.1961be| Bush.60 !bs Bush.56 1bs| Bush.32 lbs Bush.43 bs, Bush.56 By adding this week’s movement to our previous totals we 
Chicago...... 89,766 1,287,626 614,391 315,563 167,407 34,573 h he f oll ‘ia t f rts Sept be 1, 
Milwaukee..| 111,856, 803,849 4800! 19.250 7.739  19259| ave the following statement of exports since September 
Toledo....... 2,302, 178,574 =. 27,423 881 500 9.723 | this season and last season: 
Detroit ...... 1,223 82,103 27,617 7,518, 16,727 493) — | 
Cleveland. .. 3,981 31,500 12,500 17,000, en’: =. area Flour. ahs Wheat. Corn. 
St. Louis .... 26,273 126,545, 4 14,560 44,700, 78,600 0 627 ‘vports since 1884. 1883. 1884. 1583. 1884. 1888. 
Peori.....+.. al | 2,700, 117.830 ea 12,600 1,000 | Aug. 25, to~ | dug. 25 to | Aug. 27 to| Aug. 25 to | Aug. 27 to| Aug. 25 to| Aug. 27 to 
Duluth ..000-) ee ees) __ 561,596, we ee Es tel, L.  MOOteE Senile Dec. 20. | Dee, 22. | Dec. 20. | Dec. 22. | Dec. 20. | Dec. 22. 
Tot.wk.’84) 325,016, 3,074, 433 1,249,151) 523.565, 857,948 74,660 Bbis. Boia. Bust. | Bush. Bush. Bush. 
Same wk.’63/ 179,247, 1,646,737, 2036150; 909,473, 418,217 199,811 | Ga, Kingdom) 1,852,010, 1,925,092) 10,227,517] 10,111,526] 4,051,407| 11,642,867 
Same wk. ’62) 182,736, 1,208,637, 1,087,214) 840,635 377,083, 82,608 | Continent...} 185,694) 127,783) 11,595.195| 6,070,503; 948,259) 2,895,407 
Since July 28 | | tgs &C. Am...) 244,072) 222,474) 34,845 537| 327,269) 450,409 
1884... 4,610,073, 69,283,137) 36,718,989) 29,174,933, 9,213,771) 3.252.834 | west indies.| .296,274] 282,620! ...... 21,538! 122,279] 162,104 
1883........] 4,280,186) 49,307,836, 49,850,214] 31,273,695, 11,167,441 5,062,298 | Beit. CoVaies| 286.005) 264,807 146 8,010 88,189 73,848 
1882... --. 4,907,115] 49,316,781) 30,875,315] 2.544.405. _8,130,365_ 2,302,023 | Och, countr’s 12,126 13,730, 16,718 600 55,070} 106,125 
The comparative shipments of flour and grain from the same Total. ~ 2.876,731| 2.838, 585 21.874 si 1 16212, 716) 6,542 542,973 173 - 15,830,850 


ports from Dec. 24, 1883, to Dec. 20, 1884, inclusive, for four 
years, show as follows: 








1883-84. 1882- 83. 1881-82. 1880-81. 
Fiour... ....bbdls. 11, S17 ,089 9,752,084 $8,745,826 8,502,496 
Wheat ..... bush 64,384,051 46,001, 149 853,470,972 47,4584,9 17 
COTD 4. eeceseees 82,360,400 104,125,4'9 66,600,351 103,599,704 
DD -caue eesesnees 91.266,545 49,451,4 a 35,384,33L 33,.342.873 
a 5,809,107 9,945,52 5.396.396 4 302,873 
YO scae cocccesee§ 9,972,047 5°8 14.449 3,167,001 2 339,416 
Yotal grain .... 209,792,650 216,013,295 164, 220, 20, 151 ol Is 17,769, 870 


Below are the rail shipments from Western lake and river 
ports for four years: 











i884, 1883. 1882. — 

Peg Week Week We f 
ce. 20 Dec. 22 Dec. 23. Dec. Ot. 
Ee O41, 919 Qux.514 170,459 LLL.voo 
Wheat . . .......-.928h. 409,794 378.879 233,649 215.919 
li a eee 809 043 1,080,995 1,933,956 938.399 
eee 4%1,272 393.202 492,408 346.414 
I cia teditretenidethinintads 194,952 181,901 134.753 146,891 
IIE ai = 13.694 11,145 26,704 __ 42,057 
Tl aniimniee sehebondn 1,913,753 2.076,092 1,384,470 1,730,230 


The rail and lake shipments from same ports for last four 
Weeks were: 











Week Flour, Wheat, Gorn, Oais, Bariey, Rye. 
ending— bbls. bush. bush bush. bush. bus’, 
Dee. 20.. 249,915 409,794 1,021,963 489,S5u2 194,952 18.694 
Dece.13.. 271,829 226. 9: 93 1,676,755 554,553 182,201 17,028 
Dec. 6.. 259,767 246,226 1,620,667 572,240 172,497 £24,179 
Nov.29.. 310,397 921,633 1,933,923 499,566 180,499 39,305 
Tot., 4w.1091.909 1,80 1.645 6,252,419 2, 145 671 730,149 99,207 
4w’ks’83.1051,799 2,109,733 4,304,301 2,695,284 1,152.775 243,933 


The receipts of flour and grain at the seaboard ports for the 








week ended Dac. 20 follow: 
Fiour, Wheat, Oorn, Oate, Barley, Rye 

At— ob/s. bush. bush. ous. bush bush. 
Now York ..... 143,613 136,500 729,296 98,883 97,500 2,424 
Boston. ........ 53,634 9,115 132,650 105,325 41,500 3,650 
Portland .... .. 5,500 40,831 23,983 a §«nmexes  <eomn 
Montreal....... 9,108 500 50 5.850 3,400  ...... 
Philadelphia ° 19,367 154,200 295,800 84,000 14,600 1,800 
iin)..." 27,894 275,888 415,150 7. madens 1,207 
ei aie ia a RO ihc 
New Orleans... 7,728  ...... 147,556 TE a ae 
Total week... 266,844 oes. O84 1,743,835 ~ 343,363 157,000 9,081 
Cor. week ’83.. 335,665 374,559 928,325 347,533 150,350 52,650 


The total receipts at the same ports for the period from Dec, 
24, 1883, to Dec. 20, 1884, compare as follows for four years: 








1883-84. 1882-83. 1881-82. 1880-81. 

Flour..... ..bbls. 13,827,088 14,006,459 12,787,52 12,445,373 
Wheat sece. DUB. 69, 688,360 60,636,124 86,970,305 88,443, 661 
icine: cottieetnats 47,931 84,119,934 34,262,876 102,664,008 
nai cettelies saaitn 32256 114 31,352,530 26,926,489 26,548,642 
Barley. 2.22.2... 6,443,457 6,076,322 «5,703,272 «55,595,015 
i Naiie steals cinsieaiide | aA 363 5,661,956 2,109,366 2,126,015 


——— ee 


2 225,413, 354 





Total grain ...161,761,230 187,850,216 155,977,303 


The exvorts from the several seaboard ports for the week 
20, 1884, are shown in the annexed statement: 
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The visible supply of grain, comprising the stocks In granary 


ee 


at the principal points of accumulation at lake and seaboard 











ports, and in transit by rail and water, Dec. 20, 1884, was as 
follows: 
Wheat, Corn, Oats, Barley, Rye 

Tr store at - bush. bush bush bush bush. 
NOW TOPE. ccc ccce 9,546,405 375,670 833.438 162,115 65,441 

Do afloat (est.) 208,835 fF 220,751 £33,394 
| ae 1,+00 24,000 68,000 152,06 14.507 
UO” =n 2.580,.00 108.000 11,0090 332,°:00 28,000 
Chicago... . 13,075,401 1,122,114 $88,661 13,638 90,332 
Newport News. 4 3! 6.907 eammae (;. <. agmée L118 ee 
Milwaukee.... ... B.eOOBEi => ksecose 12,676 97 “ 33 14,349 
SIGIR cae saese <a ~  —dvleane i Guidite. |” deel wala 
indie weneees 2,850,928 17,057 S3388. séecca 95,393 
Detroit.... . 492.715 9,431 5,947 5.042 407 
Oswego (est... 228,058 OO on 570,259 2.500 
_§ Pe Es 2,554,712 310,526 73,009 1, ¢61 43,354 
Cincinnati*....... 54.529 15,764 38.022 15,508 10,1938 
ee 92.989 237,325 449,664 34.018 2,385 
Torouto* ..... .... 177,992 600 909 132,725 1,100 
Montreal ......... 269,424 497 2,305 39,070 3,674 
Philadelphia ..... 1,033,450 a: 3 -—i(‘(‘im 
EP EEN 9,3i0 6.098 86.57 368 1,119 
lndianapolis ..... 80,900 10,700 104,400 ...... 2,000 
Kansas City...... 815,445 49,792 4,817 vente 1,376 
Baltimore ........ 1,026,365 " a he Gee: -eweudes 41,435 
Down. Mississippi. coceee 7a a . - eden - - > emeeies 
nee 390,104 1, O37°5 328.729 63,770 19,114 
T >t. Dec. 20,’84. 43,068,451 4,326,792 2,6090,.9148 1,956,853 635,036 
Tot. Dee. 13,’84. 41,809,770 4,617 2° 11 2,913 865 2,192,412 675,649 


Tot. Dee. 22, 
T «. Dec. 23, 
T os. Dec. 24, 


33. 9,164,2 
82. 
"Sl. 17 


35,431,259 
20,614,537 


* December 13. 


8.233. 404 3,! 
924,617 17,382,227 2.734,109 2,892 





258 6.197,271 3.469, $56 2,712 


,188 


262,835 3,071,416 1,307,170 


THE DRY GOODS TRADE. 
FRIDAY, P. M., December 26, 1884. 

The dry goods trade has during the past week subsided into 

the quiet condition which usually precedes the holidays, and 


‘101 1,317,970 


business in all the wholesale branches was exceedingly light, 
though there was a continuation of the improved feeling 
lately developed. Local jobbers have practically suspended 
purchases because of the near approach of ‘‘ stock-taking,” 
and operations on the part of out-of-town buyers were chiefly 
restricted to placing orders for certain spring fabrics, in which 


connection a fair business was reported by some of the com- 


mission h 


ouses. 


The weather was cold: and consequently 


more favorable for the development of a freer demand for the 


consumption of seasonable goods, but retailers were apparently 


able to supply the wants of their customers without replen- 


ishing their stocks, and the jobbing trade was therefore of 
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GEORGE H. PRENTISS & CO.. 


Dealers in Brooklyn and New York Gas and City Railroad Stocks and Local Securities, and also | 
all Securities Dealt in at the New York Stock Exchange. 


49 Wall St., New York and 208 Montague St., Brooklyn. 
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GEORGE H. PRENTISS, Member of N. Y. Stock Exchange. W. W. WALSH. 
GAS COMPANIES’ STOCKS AND BONDS. BROOKLYN CITY RAILROAD STOCKS AND BONDS, | ty 
. 7 @ | , PIs 
te % | Date. | } | 
GAS COMPANIES. | Par. Amount. Period 3 % =| Bid. | Ask. | | . 
| | cael | | RAILROAD CO’S. | Amount. Par. Rate) Date. Bid.) Ask. 
Brookiyn Gas-Light ..... 25 Var’s 5 |N’r 10,'84.125 |130 | | | 
Citizens’ Gas-L. (Bklyn). 20 Var’s 3 ‘July 1, °84 87 | 90 | cam | eS ee es : 

Bonds... ..........-....| 1,000 4.0. 328g F)'99107 |110 | | | | 163 
SS Serena eee F.&A 3 \|Aug. 1,'84.115 11s | Atlantic Avenue ....... | $50, 2 1, 1884 1 ‘V1 
Jersey City & Hoboken 20 | .& J. Ta July 1, 84335 |.--.-. | nds renee | 1,000 6 & 7/D ue 1883 ete | Ha be 

| preagierrg 50 Var’s 5 ‘Oct. 3,°84/255 [260 | Broadway... PS Res , 100) 343) 884 218 aya" 
mpirepolitan ee oxibae 100 F.& A. & ‘Oct.14,'84'230 |235 | Ist mortgage . | 1,000 7 _ - July, 1889,108 
FR cian iar tata 1,000 F.&A. 3° 902 de la 2a mortgaz ee es M (1,000 6 ‘Jan & July, 1889 103 108 
Mutual (N. Y.)_...00077" 100 Quart. 219 Oct. 20, ,'84120 |123 | Brooklyn Cross-Town. | |, 100 4 | May}, 1834 170 (180 
onds ....... fc A Ai / 1000 | M.&N. 104 (106 Scrip paTacaten sie sceesec 1,000 7 || Jan. & July. {100 
Nassau (Bklyn.)....... .. 25 | Var's’ 2 sept. T'84.138 /120 ist mortgage ....... --| 1,000 7 |May & Nov., 1888105" 1310 
| nee Var's | M.&N. 2%g Nov.i,’84 89 (91 | Brooklyn City ..2.022..: | 100' $19) Aug], 1884 (215 37 
A ee 1 M.&N. 5 |Nov.1.'84155 (169 | 1st mortgage .-.. 0°. 1,000 5 | Jan.,1902 105 | 108 
People's (Bklyn.)- eee EL 10 | .& J. 3. \Dec.15,84 80 $3 | Brooklyn City & N’n.. 100) ...--. cwece ones tapatbaass oe 116° 
Rainhe ns dil sessivel Se M.&N. 3% Nov. 1°84 104 106 lst mortgage ......... 1.000 Oct. & Sey 1890; 110 : 
ee Re Var’s .&J.:3 Oct. 1,°84' 97 160 Bushwick Avennue..._... 100; 2. ise 4 ‘ 160 tt 
Williamsburg............ 50 Quar. | 2% Oct. 20°84:135 140 lst mortgage ......... 1,000! 6 Jan. © July, 1902) 108 tae 

"a galled | 1,000 ‘A.&0O.|3 | 1900 106 110 | Coney Isl’d A Brook’ln _ 100° 3 Aug. 1, 1884 110% - [100 

Yoneca (Bkiyn.) . --| 100 1,000,000,........ ‘8 ‘July1,°84) 94 | 96 2d mortgage ......_... 1,000; 7 Jan. & July, 18853100 |.-.... 
ea eae 100 Var’s |5 Oct. 3, °84:205 [210 3d me = ey as (1,000) 7 Jan. & July, 1887: 100 101. 

Bo aaa 2 OCR aN 1,000 M.&N.\34/ 1888 |106 |108 Consolidated. ......... 1,000, 5 me. & July, 1903) 100 1 

Fulton Municipal ........ 100 3,000,000 ........ \3 |Oct.15,°84/153 (156 | Grand St. & Newtown. 100; 2% _- July, 1884 95 +4 
Se: ng ee ala aed Ear J.&J3.:6 | 1900 /107 110 lst mortgage ......... 1,000 7 Feb. & Aug.,1896 108 (112 

inc ank dso Sekere ove 100 2,000,000 ....... pes PS Ose | 94 | 96 | 
| CF Real RR tee 1,000 .&0.'6 | 1900 /102 /105 





BENERY 8. IVES & CO., 


BANKERS. 
No. 25 Nassau Street, New York. 


P. O. BOX 1,422. 





Transact a general banking business, including the purchase and sale of securities 
listed at the New York Stock Exchange or in the open market. 

Receive deposits subject to cheque at sight and allow interest on daily balances. 

Government, State, County, City and Railroad bonds constantly on hand for sale or 
exchange, and particular attention given to the subject of investments for institutions and 


trust funds. 


GEORGE K. SISTARE’S SONS, 


BANKERS, 





Nos. 16 & 18 Broad Street, New York. 


(WESTERN UNION TELEGRAPH BUILDING.) 


We transact a General Banking business and deal in all first-class State, City, Town and County Bonds. 

We allow interest on daily balances at the rate of 8 per cent per annum, and render accounts current and 
credit interest on the last day of each month. 

For parties keeping regular deposit accounts with us we collect and credit United States, Railroad and other 
Coupons and dividends payable in this city without charge; make careful inquiries and give the best infor mation 
we can obtain respecting investments or other financial matters; and in general serve their interests in any way 
in which we can be of use to them in our line of business. | 

All deposits are subject to Check at Sight without notice. 

One of our firm is a member of the New York Steck Exchange, and we give particular attention to orders by 
mail, telegraph-or in person, for the purchase or sale, on Commission, of Stocks and Bonds. 


























OF T 


Sudestors’ Supplemen 





HK 




















((onmERcIAL & FIN 


ANCIAL (VHRONICLE 


{Entered according to act of Congregs, in the year 1884, by Wa. B. Dana & Co., in the office of the Librarian of Congress, Washington, D.C.} 








——-— = ~~ 


NEW YORK, DECEMBER 27, 1884. 





_ ee 





— ee ae oe 
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s TERMS: 
The SUPPLEMENT is published on the last Saturday of every other 

E month—viz., February, April, June, August, October and December; 
— andone copy of each issue is furnished, without extra charge, to all 
4 regular subscribers of the COMMERCIAL AND FINANCIAL CHRONICLE. 
Additional copies of any issue are sold to subscribers at 50 cents each, 
and to persons not subscribers at $l each. No subscriptions are taken 
for the INVESTORS’ SUPPLEMENT apart from the CHRONICLE. 

The COMMERCIAL AND FINANCIAL CHRONICLE is published in New 
York every Saturday morning. The terms of subscription, payable in 
advance, are as follows: 


For One Year (including postage). ................2-ce.cceesces $10 20 
For Six Months ‘ ln i tial ei Rielle helactine aie hace 610 
Annual subscription in London (including postage).... .... &2 7s. 
Six mos. do do enn £1 &s. 


These prices include the INVESTORS’ SUPPLEMENT, furnished without 
extra charge to subseribers of the CHRONICLE. 


WILLIAM BB. DANA & CO., Publishers, 
79 & 81 William Stree!, New York. 





RAILROAD DIVIDENDS FOR SEVEN YEARS. 

In the present number of the Investors’ SupPLEMENT is 
brought forward our record of dividends for a number 
of years past on all stocks sold on the Stock Exchanges in 
New York, Boston, Philadelphia and Baltimore. In view 
of the bad business conditions that have prevailed, and the 
| various circumstances operating to depress values, this 
_ list will possess more than the ordinary amount of interest. 

In a general way it may be said that the year. 1884 
makes an unfavorable comparison with other recent years. 
' Yet there are exceptional cases where the reverse is true. 
Nor is the exhibit by any means uniform or alike in the 
different sections of the country. Parts of the United 
States—the Northwest for illustration—have had favoring 
circumstances in the way of large crops of cereals which 
even universal industrial distress, and the effects following 
a financial crisis of large magnitude, could not overcome, 
In a separate article in the Curonicie of this date we have 
selected a number of the leading roads (taking these as 
typical of all) and have arranged them in geographical 
groups, so that each division of the country could be exam. 
' ined by itself. We need repeat the results there dis. 
' Closed no further than to say that by far the best show- 
' ing is made by the roads of the Northwest and also by 
some of the roads in the section commonly designated as 
the Southwest, or at least that part of it comprised 
' within the limits of the States of Missouri and Kansas ; 
that the trunk lines, barring only the Baltimore & Ohio, 
have reduced their dividends or passed them altogether: 
that the Pacific roads have all suspended for the time 





being; that the anthracite coal carriers have maintained 
3 their last year’s rate of distribution; that Southern roads 





are distinguished as heretofore for their meagre showing 


of dividends ; and that the Eastern or New England sec. | 


4 tion has maintained comparative stability, with progress | 
* towards a higher rate in one or two instances. | 


This, in brief, is a review of the characteristics of the 


dividend record this year as contrasted with other years 


Owing to the necessarily limited space, however, allowed 
an article of that kind, many features relating to partici« 





—_-- 


lar localities or individual roads have been omitted mention, 
and some of these we may take space to enumerate now. 
It is interesting for instance to note that in all the muta- 
tions of crops and business no section apparently has fared 
so badly (among minor systems certainly) as that embraced 
within the limits of Ohio, Indiana and Illinois. Neither 
the Cleveland Columbus Cincinnati & Indianapolis, the 
Chicago & Eastern Illinois, the Cincinnati Indianapolis 
St. Louis & Chicago nor the Columbus Hocking Valley 
& Toledo has paid anything to its stockholders in the year 
1884. <All these have paid dividends at one time or 
another in the past. Of course there are special circum- 
stances affecting the suspension in each case, but over- 
lying these there are general causes affecting all alike, 
and which in the main are responsible for the changed 
results. The wheat crop—and these States form a part 
of the great winter-wheat belt, so often alluded to—has 
at two separate times within the last four years been a 
failure, while the corn crop has been successively bad 
either in quality or quantity until the present year. 
Naturally, therefore, the farmer has had to contend with 
many drawbacks, and this had its effect upon the many 
other industries with which the agricultural interest is so 
closely interwoven. Beside this, however, this section also 
comprises within its borders great manufacturing and 
mining centres, and how these have suffered, going from 
bad to worse with each twelve-month period, every one 
knows. But this is notall. It is within that section, too, 
that new lines have created so much havoc, many small 
pieces or links having been built there, and also some 
large systems. Finally, the competition for through busi- 
ness from St. Louis and Chicago served not only to lower 
through rates, but to disturb and disarrange local rates 
in the whole of that territory—difficulties which in some 
instances have not been removed up to the present time. 
It is to this combination of unpropitious conditions that the 
omission of dividends by the roads mentioned must be 
ascribed, and it is the same conditions that have placed so 
many roads in that territory in receivers’ hands or have 
brought them to the verge of insolvency. The Central 
Ohio and the Cincinnati Hamilton & Dayton have, to be 
sure, kept up their dividends, but these are merely excep- 
tions that prove the rule. 

To the north of this section, in the State of Michigan, 
the conditions have latterly been quite unfavorable, but 
dividends reflect the change as yet in only one or two 
Of course, the Michigan Central owes its poor 
returns to the state of affairs in Michigan, as well as to the 


instances, 


demoralized condition of through business, but among the 
roads there that are more strictly local in their character, 


|the Chicago & West Michigan 1s up to 4 per cent for the 


year (2 per cent semi-annual in February anu August) ; 
the Detroit Lansing & Northern has paid 6 on the com- 
mon and 7 on the preferred, the same as in 1883 ; and the 


coreg 


ns ase marr) 30 enc, Porat thes 
seg GAINS cn a ma dh hn I 


3 
ary 
srsertey 


yt 
oe 


Tax ey ee - Fe mye re- oe. 
Se eT Te ON 


see 


a J » eeddd 
hin pages AB Re 


BREN os ilaci 


z 
eee 


Pree ob a te etry e 


+t 





mh an tile te 


Peirohitn se 


rors ote ee Ae RCA i hate NEE cet etna len lait cb nek ge me wernt ae Sat 


ee Re - * re 


eae en as 


Sega LA REN Ave 








2 INVESTORS’ 


SUPPLEMENT. 


[Vou. XXXIX, 








Flint & Pere Marquette the full 7 per cent on the preferred 
stock. On the other hand, the Marquette Houghton & 
Ontonagon omitted any dividend on the common, and last 
August reduced the semi-annual dividend on the preferred 
from 4 (8 a year) to 24 per cent (5 a year). The Marquette 
is a mineral road, on the Northern peninsula of Michigan, 
and has for some years now been experiencing a re-action 
from the boom in ore that distinguished 1880 and 1881 ; 
the change in dividends therefore has occasioned no sur- 
prise. ‘The depression in the lumber trade, which is of 
most moment to the Flint & Pere Marquette, has been of 
more recent occurrence, but its effects upon that road’s 
dividends are not yet apparent, as the regular 34 per cent 
on the preferred has been declared payable the ensuing 
January; its effects upon earnings, however, are very pro. 
nounced and we have several times called attention in the 
Curonic.e to the large losses that the road is suffering as 
a consequence. 

Among companies in other sections of the country 
deserving of mention for one reason or another, are the 
Huntingdon & Broad Top, whica last February paid a 
dividend on its preferred stock for the first time in its 
history,—amount 14. per cent; the Pacific Mail, which, after 
an interval of many years, resumed payment at the rate of 
1} per cent quarterly last May, and has kept up the pay- 
ment regularly since; the Manhattan Elevated which under 
the settlement of the various complications between the 
rival interests has paid two quarterly dividends of 14 per 
cent on its consolidated stock; the Maine Central, which is 
up to a six per cent basis now, and the European & North 
American, which is up to 5 percent. The Long Island 
has continued its 4 percent a year in quarterly instalments, 
and the Northern Central 8 per cent in semi-annual instal. 
ments. 
cash, as for two years before. The boston & Lowell, 


West Jersey paid 3 per cent in scrip, and 3 in 











which distributed 3 per cent in January and 24 in July 
making 5} for 1884, against only 5 in 1883, will pay 3 per 
cent the coming January, and it is declared that 6 per 
cent per annum will be the rate of distribution hereafter, 

As to reductions in dividends, already made or announced, 
aside from such conspicuous cases as the Lake Shore, New 
York Central and Pennsylvania, we have the Fitchburg 
which paid 23 last July and will pay 24 in January, or 5 
per year, against 6 previously; the Connecticut & Passump- 
sic Rivers, which is also down toa5 per cent basis now; and 
the Nashua & Lowell, which from 8 per cent per‘annum has 
reduced to 7 per cent. The Dubuque & Sioux City, one 
of the Iowa leased lines of the Illinois Central, which in 
1882 and 1883 paid 6 per cent, in April last dropped its 
semi-annual instalment to 24 per cent and in October 
dropped still further to 14, or only 4 per cent for the 
year. The reduction on the Marquette Houghton & 
Ontonagon we have already alluded to. The Kansas City 
Fort Scott & Gulf, after paying 3 per cent in February, 
paid only 24 in August ; this, however, gives 5} per cent 
for the year, while in 1883 only 3 per cent was paid alto- 
gether and in 1882 only 2 percent. The Belleville & 
Southern Illinois, a road leased to the St. Louis Alton & 
Terre Haute, distributed on its preferred stock 3 per cent 
in April and 24 in October ; in 1883, on the other hand, 
61 was paid; in 1882 54; in 1881 and 1880 4} each; and 
in the earlier years much less. 

Following is our record complete, comprising all roads 
that have their stocks upon either of the four leading 
Exchanges, and that have distributed anything to their 
stockholders during the last seven years. It should be 
understood that dividends actually paid form the basis 
of a year’s totals. Where a dividend has been declared 
in one year and paid in the next, it appears therefore in 
the latter year’s figures. 


DIVIDENDS ON RAILROAD STOCKS—NEW YORK, BOSTON, PHILADELPHIA AND BALTIMORE, 








Dividend Periods. 1878. 1879. | 1880 , 1881. 1882. 1883. | 1884. 




















Name of Company. 
NEW YORK. 
Albany & Susquehanna (leased)) Jan. and July. 7 7 7 7 7 | 7 
Belleville & So. Ill. (leased),pref. April and Oct. $2100 05 419 41g 54g 614 Dlg 
ee ed ee eects |  ssecce 1 eocten |  edenes 2 2 4 4 
Canada Southern. .............-- SS — - OS era rer meee a 2 - 
Canadian Pacitic..............- 2S ST OU Se ees ee ee eee ee ee 2g o 
Central of New Jersey..... ..-. Quarterly—Mar. | ...... eee’ Ene ~ | “ee” OR, einige 14g 41g 
Ciemtrel PactSe..... ..cccccccevess Feb. and Aug. |_...... h- 6 6 6 | 6 3 
Chicago & Alton ............ ..-. Mar. and Sept. | | 61g 8 | 8 | 8 10 (5) 
0 RRR | Mar. and Sept. | 7 7 8 8 | 8 10 (6) 
ame Mr WRRbeT TTOEG.....| ccccsccccccsescces | sencce |  seeses | weeges | eenees 3 rT ee a 
Chicago & Northwestern. .......) June and Dec. 5 6 6 7 7 ‘ 
Do do pref.... Quarterly—Mar. 7 7 7 | 7% 8 8 
Chicage Milwaukee & St. Paul. April and Oct. | ...... ly 7 7 | 7 7 é 
o do pref. April and Oct. | 10le 7 7 7 7 é 
Chicago Burlington & Quincy... Quarterly—Mar. | R 914 (d) 8 3 8 8 
Chic. Rock Island & Pac........ Quarterly— Feb. 8 1 81g (¢) 7 7 7 7 
Chic. 8t. P. Minn. & Om., pref..; Quarterly—Jan. {| 38 ...... | ceocee |  cvccce 7 7 7 d 
Cincinnati Hamilton« Dayton. May and Nov... ...... 0 3 | cease oe. t-_ «semese | eweeee : 6 6 
o do pref.. Quarterly—Jan. | ...... rer a ee ee | wees 3% 5 
Cincinnati N. O. & Texas Pac... ........ ssisihitiaiednid aoe ee eee ae eee Orr, ae | 11g 5 eee 
Cinn. Indianap. St. Lowis& Chic. Quarterly—Jan. = ...... 0 | cen eee co | \agiedileatiet b 6 S | ceeses 
Cleve. & Pittsk., guar. (leased). Quarterly—Mar. 7 7 7 7 7 7 
Cleve. Col. Cin. & Indianapolis. Feb. and Aug.  ....-. 00) kee 249 Oj SOD | stages S j£ — esese 
Columbia & Greenville, pref... .................. sahil ea. mae j GS $j|  seesse } 0 teeeee 
Col. Hocking Val. & Toledo.....') .................. pre cei — > een a ea ae 60 US ““‘ea@enes 
Danbury & Norwaik ............ er eae ieee 3% 5 5 2'g 2g 
Delaware & Hudson Canal ....- D . _.. Cee eee 4lo 7 7 7 
Delaware Lack. & Western..... Quarterly—Jan. | ...... | eeeses 14g 14 8 8 8 
STEER, a cen: mere 41s >, |e weeee 
Dubuque & Sioux City (leased)... April and Oct. 5le 612 hla 6 6 { 4 
Erie & Pittsburg (leased)....... Quarterly—Mar. | 7 7 7 7 7 7 
Georgia (leased)................. _ Quarterly—Jan. | 6 615 | 919 (7) 1Olg 10 10 
Hannival & St. Joseph, pref....) Feb. and Aug. |; ~~ ...... ne 3 7 7 3 . - enece 
Harlem (i’sed) inel.4th Av.RR.— 
hs cticetioenseocsonceges Jan. and July. | 8&3 | 8&3 ; 8&3 8&3 8&2 B& 2 8&2 
a Jan. and July. | 8&3 8&3 8&3 8&3 B& 2 8 & 2 8&2 
INE cccuntdacncce cones Mar. and Sepr. | 6 | 6 6 7 7 8 & 17 stock 10 
Do Leased line certs..; Jan. and July. | ...... Sees eh, err ese 1) geen 4 A 
Joliet & Chicago (leased)....... Quarterly— Janu. 7 7 7 7 7 | 7 
Keokuk & Des M., pref. (leased)| ..............-22. |  ceceee i guieaae ; 1% 4° ho - . eee _— 
Lake Shore & Mich. Southern..| Quarterly— Feb. 3 51g 8 lV (g)  , s x 7 
itd cen actigbennahaela MASCCTIF— FOO. | icccoce | cccses ieaeee SS jeabiealiam 1 4 4 
Louisville & Nashville .... ..... Feb. and Aug. 3 j 8(e) | 6 ne ee nee ee 
Manhattan, consol.............. | iineiitindnae:: 2 dumee Eh -eltmes | ote. re ae eee lars 3 
Michigan Central................ sealed heen ee 2 3le gR PSE Am) | 3 
Missouri Pacific (new stock) ....; Quarterly—Jan. | ...... | 9 ...... lig | 6 614 7 7 
Morris & Essex (leased).......-. Jan. and July. | 7 7 | 7 7 7 
Nashyv. Chottenooca & St. Lonis| April and Oct. | 2lg | 2 3 | lly 2 i 2 








(a) From full year’s earnings for 1880. 


(d) And 20 per cent in stock. (e) And luv per cent in etock. 


=~ ree ek eee ree ee ee  D 


(b) Dividends changed from semi-annual to quarterly in May, 1884, 


(y) Quarterly dividends were begun with October, 1881. (g) Dividend fleriods changed from semi-annual to quarterly with May, 1881. 
(A) Dividend periods changed frum semi-annual to quarterly with May, 1881. (i) Dividends were changed to half.yearly again in August, 1883 























DECEMBER, 1884. ] 


INVESTORS’ SUPPLEMENT. 











DIVIDENDS ON RAILROAD STOCKS—NEW YORK, BOSTON, PHILADELPHIA AND BALTIMORE. 

































eV. . 
Name of Company. Dividend Periods. 1878. 1879. 1880. | 1881. | 1882. | 1883. 1884. 
New London Northern (leased). uarterly— Jan. 6 6 6 | 6 6 
New York Central & Hudson ...) Quarterly— Jan. 8 8 | 8 8 
LY. Lack. & West. (guar.).... Marterly— JAR. | i ccoces =| cece | 5 Sa 
| ¥. Lake Erie & West., pref... Yearly—Jan’ry. | ...... |  ...... ics okie 6 be 
-¥. New Haven & Hartford..; Jan. and July. 10 10 ee Ce | 
W. Y. Ontario & West., pref..... fap wanes tg ee | ” | ‘ - 
N.Y. Prov. & Bost.(Stonington) Quarterly— Feb. 10 ee | a | .— a 
Norfolk & Western, pref........|  ----cce--ececcceee | ceeeee | enews : | 3 ri 
liien WadihG, BOGE... .2....| .cccscccccscececee | recess | cece aene | | 435i corte buna 
Oregon Improvement Co.. ..... | ceheiniiieleesta O aageee- Mis ‘imag o> Bo" leanne) 1’. wakes | Tle Pa, oe 
Oregou Railway & Nav. Co..... Quarterly— Et a ee 2 | a 10  6lg 
Oswexo & Syracuse (leased)....| Feb. and Aug. | 9 9 | 9 | 9 9° 
( n & Trans-Continental .... Quarterly—Jan. 3 ...... 2 | cee | 6 
Pacitic Mail Steamship.......... Guastoriy— Fob. See, Se ae ee | ”” $% 
NG Se Ct en ERIN an. and July. | 12 13 26 | =" 731g 
Pittsb. Ft. W.& Chie war. (sed) rend NI og Z 7 — i2%s 13's * 
0 special..| uarterly—-Jan. | 
Pullman Palace Car..... er uarteriy—Peh. 8 4 $29 lp | 9 i 
Renaselaer & Saratoga (leased).; Jan. and July. 8 8 8 | 
Richmond & Danville........... Quarterly—Feb. | = ....2. =| ewes 5 . . 
st. L. Alton & T. H. (leased), pret Yearly. a Hee 3 (ce) ee, sn en 7 
St. Louis & San Fran., Ist pref.| Feb. and Aug. | ...... 00 | eee... | 7 7 7 
Ch PU, ME acecssces| cecerucsessesesess | <eecoce | c606es 10 stock. | 7 10 
St. Paul Minneap. & Manitoba.; Quarterly—Feb. ;| ...... 0 | ee... | 3 8 7 
Terre ae & Indianapolis....| Feb. . — Aug. | s s 8 ~ 3 
i occogeaswedseeneees qQuarterly— Jan. 5 5 : ‘ 
Wabash St. Louis & Pac., pref..| Quarterly— Feb. ae an el ." | . iis 
Warren (leased) ..........-....... | April and Oct. 7 7 7 | a rn en 7 
BOSTON. 
Atchison Topeka & Santa Fe..; Quarterly—Feb. | ...... 3 5 ‘kk. | 5 
Boston & Albany peebiiendidmedwas Quarterly— Jan. 8 ~ ™ ie ° or 8 & a ae 4 
Reston & lowell ..... .... ....-. Jan. and July. 4 2 4 5 5lg 
nies. "| ae ana Bee. 6 6% . s | 8 ; 
BostouRevere Keach & Lynn.., Jan. and July. | ...... 6 6 | 6 ; 
Boston Concord & Mont., pref... May and Nov. | 6 6 6 | | 6 6 
Cedar Rapids & Mo. (leased)....) Quarterly— Feb. | 4 4 | 5 6 3 
a a. m a | — — pas H 7 wi | 7 Sn 
. ee an. an uly. : ‘ 
Chicago lowa & Neb. (leased)... Jan. and Sol. 10 10 1 | : ; 1 
ay oe Michigan..... | POD. G@MG AUS | cocece | coves | 2Qlo lo 3 on 
Band. & Cleve., com... 2... | ¢eopes@besesescnneos | esecse § #j»s6ee « . ( yA 
Do Ee ' May and Nov. 6 6 | or ae a 6 
mas tiiees | 2 a | 8 | a | 18 % 
Connecticut & Passumpsic..... Feb. and Aug. 3 3 8 3 : 
— we & Northern.... — SS es eee ; 6 tn 
do wef Feb. and Aug. | ...... a 7 
ee y" H. - tapas eaheibi : cited oe and Seon. setts :* | ie | 41g ite 
iver (leased). .......c..ce; uarterly—Mar. | ...... 3 3° ‘ 
oe — & North American... a ~ — Ouse  § @eved . . ° - | - 5 
Tes i, an. and July. 7 } 6 5 
Flint & Pere Marquette, pref...) Jan. and July. 2.2.2... |e : - | 31g | a 7" 
Ft. Wayue & Jack. pref (leased) Muar. and Sept. , ...... |... | 2p 5k 5 
is ot encndenmnet Quarter! y-—- Jan. 8 8. | | bet : ." 
Iowa Fails & Sioux City (leased) Quarterly—Mar. 4 2 5 | 7 7 
Jowa Railroad Land Ce... ...... Quarterly— Feb. 4 31g 5 4 4 
me, ew WG. MoetS ES Gull...) ccccccccccccccccce | caecee | coecce 3 5lg 
do pref Feb. and Aug. {| ...... | eee. Big | $ 8 
Little Rock & Fort Smith....... |: Seweeweawsinekenn See, E eittenee | 10 stock . 
lowell & Andover (leased)..... Jan. and July. | 7 7 7 7 7 
Lowell & Framingham, pref.... June and Dee. | ...... | ; 
ee DRS rT . Feb. and Aug. pee __. mane Sle ) —e 
anchester & Lawrence........; May and Noy. 10 tO” ( 
Marg. Hloughton & Ontun.,com.! ..-...... . anes ah nanan Bend | = 7 “ 
Do do pref. Feb. and Aug. {|  ccccce | cecccee ‘ee a 61g 
a Ryo“ nee g i - — and Aug. | 6 6 ~ 6 6 6 
ye Lowell (leased)....... May and Nov. | 2 6 
& i eed (leased) .. .| —_— — _ 6 3 3 3 ‘. (h) 
Yep une an ec. 5 5 } 
x ee (leased). . | = _ yo y 10 1 10 10 10 
tienen: «sestadene cas an. ane —~ ££ . e‘£ jjD genie > 
& No. Adams (leased)! Jan. and July. 5 5 s 5 
Saco & Portsm. (leased) | Jan. and July, G 6 6 6 6 
° Worcester........ » Jan. and July. 4 5 6 6 6 
I hil thins earlenaenhaa Y pemmenneneibennes-E  «emmene 6  <eeane 4 
& Massachus’ts (l’sed)' April and Oct. 5% _ a é 
a T & Nashua. ....--.-..., Jam. and July. | ...... 0 | flee 3 3 14 (A) 
PT a CPPOENNNOEN.! seessccccecsocceoe | <<ooecs | jesucee § ceesce | -coscse | <coesce § sowece Lg(A) 
PHILADELPHIA. | 
Buffalo N.Y. & Phila. pref.(new)! Quarterly—Mar. | 
Gunden Ge Atanti¢™ cesses See —_ —— — 
; GP DB ccvcccee] secesesccs eosccces | caeses 3 3 rip | 4# J ee OPO 
Gtawteen (leased), _. ee a and Nov. 7 7° ~ : ied a 4 
a yaa | ny and Nov. 7 7 
Delaware & Bound Br’k (leased)' Quarterly—Feb. | 2... 3 big : a1 3 
East Pennsylvania (leased).....| Jan. and July. 6 6 6 ti 6 
4 & Wisingaapest Gensed).. mr and Novy. 5 5 5 | 5 5 
do pref...... an. and July. ) 
Harrish.Portsm. Mt.J.& L. (sed), Jan. and July. 4 a f 3 5 
Huntingdon & Broad Top, pref.) .......... cette ht wm & em a eee ee eee eee 14g 
Lehine yon & Navigation...... _ June and ee. ae ae | 2 4 "Big 6 
lp t-eneeetnomneeesoe uarteriy— Jan. } j 
Little Schuylkill (leased) .......! on oa ane, 7 : 7° 7 ; 7 
Minehill « Schuy]l. Hav. (leas’d)) Jan. and July. ry 7 7 7 7 7 
Femuehoning hd ad (leased)... — and Sept. 10 10 7 7 7 7 
ern Central ..........-.... [i Se Ge 8 3 secwen. 2. Sddeec 5 6 “ 
7 h Penr vania (leased)... .| a Feb, 4 stock. | 3 & 2 stock. 6 au 7 71s 3 
Filla Gern..~\"& Nor: (ieased)| Quarterly —3ar. 12 a (ia 6SlUltltCil™ os (h) .* 
Th & Nor. (leased) arterly— Mar. ‘ , ‘ . 2 ‘ 
Philadelphia & arenton (leas’d)) ¢ eghastiien dam, 10 10 | 10 10 0 10 10 
— Wiltnington & Baltimore) Jan. and July. & 8 | 8 8 8 
hited Cos. of N. J. (leased).... — Quarterly— Jan. 10 10 10 10 10 10 
| Rene ean | cecesceseesccecees |  cecces 2 | 4 | 3&3scrip.| 3&3 scrip.| 3 & 3 scrip 
BALTIMORE, 
Atian. / “har. Air Line (leased)} Mar. and Sept. | ...... | 9 -..ee- | 21 5 o 5 
Baltimo:, & Ohio—Main Stem..| May and Novy. 8 stock 4 stock & 4 | 10 10 10 10 
. do. 1st pref. stock.| Jan. and July. 6 6 6 6 6 6 
Do. do. Wash. Branch.| May and Nov. 30 (Kk) | 10 10 10 10 10 
Central Ohio COM. -----eee-s +00: Jan.| and July. 4 3% Gg 6 6 6 
7 FS 2-2 an. and July. 6 6 6 6 6 6 
wu. Columbia & Augusta ...... a Se, lees eames | ioeenes |. oncnee 6 6 6 
ilmington & Weldon.......... Jan. and July. 3 3 3 6 6 8 
ee — 













































































(a) Covers two year’s dividends, 
(d) Began paying quarterly dividends with Ney. 1, 18 


(6) And 10 per cent 
8 


in scrip. 
”) 


(c) 55 per cent accumulated dividends paid in bonds. 


fm) 10 per cent in stock of Col. Springf. & Cinn. and 2 per cent In cash. 
» Consolidated with Old Colony, and this amount paid in settlement. 


(A) Nashua & Rochester and Worcester & Nashua now consolidated under name of Worcester Nashuwv & Rosheste 
ieem «ble in casi or convertible inte stock. 


fi) !'wo per cent of this is in serip, re: 
previous dividends withheld during the pendency of certain litigation aifevting road. 


(k) °5 per cent of this was on account of tive 


(0 Two per cent of this convertible into stock. 


(e) 7 per cent of this in preferred stock. 
(f) Now consolidated with Chicago & Northwestern. 


(j) Four per cent of this conver 





tible into stock. 
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STOCK AND BOND TABLES 


NOTES. 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week te 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. S. Government Securities is published in the CHRONICLE each month, as soon as the official ‘‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The following will give explanations of each column of the tables below: 
Description.—Railroads leased to others will sometimes be found under the lessee’s name. The fo'lowing abbreviations frequently occur, viz, 
. tor. “mortgage.” s. f. for “sinking fund,” 1. gr. for “land grant,” reg. for “ registered,” coup. for “ coupon,” Br. for “Branch,” guar. for 
“ guaranteed, ’ end.for “endorsed.” “ Coupon*” indleates that the bonds are coupon, but may be registered. 
Date of Bonds.—The date of issue is referred to in this column. 
Miles 7 ape .—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 
y the mortgage. 
Size or Par Value.—These figures are dollars, showing the denominations or par value. The figures “100, &c.,” signify $100 and larger. 
Rate Per Cent.—The interest per annum is given for bonds, but the per cent of lasi dividend for beret ; g means gold; x, extra; 8, stock or scrip. 
When Payable.—J. & J. stands for Jan. & July; F. & A., Feb. & Aug.; M. & 8., March & Sept.; A. & O., April & Oct.; M. & es May & Nov.; J. &D. 
June & Dec.; os , quarterly from January; Q. mt quarterly from Feb.; Q.—M., quarterly from March. 
Bonds, principal when due; Stocks, last dividend.—The date in this column shows the period when the principal falls due of bonds, but the time 
when the last dividend was paid on stocks. ° , 


STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
































DESCRIPTION. Date of | Size or Amount ee “eee 
Bonds. par |Outstanding Rate When | Where Payable and by ue, 
For explanations see notes above. Value. * |Payable Whom. 
Alabama—Substitution bonds (A) ($7,000,000). 1876 100K.) $6,731,000) 3 &e. iJ. & J.| N. Y., Am. Exch. Nat. Bk. July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 100 &e. 539,000 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt. (C) ($1, 000,000) 1876 100 Ke. 945,000; 4 &e J. & J. do do July 1, 1906 
Funding “obligat’us” (tax-rec’ble 10-20 yrs.). 1880 oséen 954,000 6 J. & J. Montgomery. Jan. 1, 1900 
Arkansas—Funding bonds of 1869 and 1870.. |186910’70! 1,000 1,850,000 6 J. & J. N. Y., Union Trust Co. 1899 
Funding Bonds 1870 (Holford)................. pony 1,000} = 1,268,000 6 aor ~:~ wieeweigiis 1900 
Levee bouds noe 71 100 Xe. 1,986,773 7 J. & J. do do 1900 
Old unfunded debt, including interest... Ls3e. to 3! 1,000 1,985,995 6 <7: ee 1860 
Binking fund bds (Loug rhborough) Act. Dee. ot 74 1875 1,000 218,000 6 iJ. & J.J.New York, Nat. City Bank. 1905 
To Memphis & Little Rock Railroad.........-.. 1869 1,000 1,200,000 7 ‘A. & O. N. Y., Union Trust Co. 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 1,000,000 7 A. & O do do 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 187 1,000 1,200,000 7 A. & Q. do do 1900 
To Miss., Ouachita & Red River Railroad .... 1870 1,000 600,000 7 A. & O. do do 1900 
To Arkansas Ceutral Railroad................. 1870 1,000 1,350,000 7 A. & O. do do April, 1900 
Oalifornin—State Capitol bonds ............-... 1870 & °72| .... 500,000 T2.\J. & J. Sacramento, Treasury. July. 1885 & '87 
Funded debt bonds of 1873.................... 1873 500 &¢.| 2,698,000 Ggz.i1J. & J. do do 1893-94 
Vonnecticut—War bds., not tax., 20 yr.) Coup. 1865 100 &e.| 1,741,100 6 A. & O. Hartford, Treasury. Oct. 1, 1885 
Bonds, 10-20 year .... .......202 eoee- or 1877 1,000 1,081,000 5 M. & N. do do May 1, 1897 
New bonds (sink. fd.) ........ .....-.. rez. 1883 1,000 500,000 34g [J. & J. do dv Jan., 1903 
a i PE ET, Sea ea SEs 1884 1,000 1,000,000 34g |J. & J. do do Jan. 1, 1904 
Delaware.—Ret und’ g ‘bds. - ser. “A,” B” & “OC” 18581 1,000 ry OVO 4 J. & J.| Phila., Phila. Nat. Bank. 1886, 1891, 1901 
I icin theists ein oe eee nmaweie acti ae 56.750 | 6 asia nikeadau Jan. 1, 1901 
Dist. of Columbia— Perm’t imp’t, gold, coup. -.. 1872 500 &¢.| 3, 496. 900 | 6g. |J. & J.| Wash. or N. Y., U.S. Treas. July i, 1891 
Permanent improvement bonds, coupon... 1873 100 Xe. 649,100 7 f& J. do do July 1. 1891 
Bds for fund’g (Act June 10,’79) coup. or reg. 1879 100 Ke. 950,400 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.S. guar..Acts June,’74& Feb.,’75) 1874 50 &e.}| 14,03 27.600 3°65 F. & A. do do Aug. 1, 1924 
Market stock, registered and coupon..... .... 1872 5O &e. 146,450 7 J. & J. do do July 26, 1892 
Water stock bonds, 0 SSR e L871 to’7: 1,000 375,000 7 3. & Jd. do do Oct. 1, 1901 & ‘03 
Wash. fund’g, gld,($632, 900 are M.KN. ,1902). 1872 100 We. 1,652, OV 6g.(J. & J. do do 1892 & 1902 
Fiorida—State bonds. ....... .....cccccccccccces: 1871 100 350,000 7 Jan. |N.Y.,Park Bk.& Tallahassee; Jan. 1, 1901 
LE ATE a ORE ee 1873 100 &e. 925,000 6g.iJ. & J. do do Jan. 1, 1903 
Georgia—Atlauntic & Gulf Railroad bonds. ...... 1866 500 291,500 6 FE. & A.|N. Y., Fourth National Bk.| Feb. 1, 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A.).. 1866 500 &e.| 3,525,500 7 J. & J. do do May, 1886 
Quarterly gold bonds, auc t of Sept. 15, 1870.. 1870 1,000 2,098,000 72.1 QJ. do do Oct., 1890 
i er ee, Bi. “Ui. cas seeucceecseeorce 1872 1,000 307,500 7 J. & J. do do July, 1892 
Bonds for funding (Act Feb. ye ee 1873 250K&e. 300,000 ~ A. & O. do do April 1, 1886 
Bonds to fund coupons on endorsed bonds... 1876 1,000 542,000 7 J. & J. do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds.... 1877 1,000 2,267,000 6 Jl. & J.) do do Jan. 1, 1889 
CS OEE AMIE: 1878 acids DR.1S8 4 sais le alias 185 
SD SION GEUUNED. ccccccceses coecs cosccs a a 83 ere 65,000 7 i ae ee 1932-33 
Indiana— Bonds, coup. (pay’ble after Apr.1,’84) 87 salads 585,000 d A. & O.| N. Y., Winslow, U. & Co. April 1, 1889 
School fund bonds (non-negotiable). ........... 1867 "to? 7 3 ca 3,904,753 6 Various do do siete 
Kansas— Bonds tor various State purposes ..... L864 to ’75)| 100 &e. 684,500 7 J. & J.j N.Y., First Nat. Bank. 1886 to’95 
ELLE LETT AL LI IE L865 to’69 ane 221,500 7 I. & J. do do 18£6 to’99 


























Alabama,.—The State gave 30-year bonds, dated July 1, ’76, be “ye | $300,000, redeemable July, 1886 to 1891: series “C,”* $165,000, redeem- 
2 per cent till 1831, then 3 per cent till LS86, 4 per cent till 1896, and 5 | able July, 1891 to 1901. In addition to above, $33.000 is due Delaware 
er cent for last 10 years, for old ponds, without any allowance for p: ot _ College. There is no State tax levied, nor assessments made by State 
ue coupons. Alabama & Chattanooga endorsed bonds were exchanged | officers. Jan. 1, 1384, the live assets excecded the debt $34,049. 
for $1,000,000 of the new bonds, Class C, to bear 2 per cent till 18381, | District of Columbia.—Tilic total assessed value of taxable real 
and 4 per cent for remanung 2 25 years. For railroad endorsements the (estate and personal property is shown below. ‘The interest and sinking 
bonds issued bear 5 percent. In 1880 the new 6 per cent bonds were | fund on the 3-65 bonds are provided tor by Congress, and the amount is 


issued to retire old 8 per cent “State obligations.” Analysis of gq , OK y L 
debt and funding ope rations was given in the CHRONICLE, V. 24, p. 28. | aan goal } ae 90,000. Real and personal estate, do. has tee 


For the $2,000,000 of State 8 per cent bonds issued to the Ala. & ‘Chi ut. . . . ‘ : 
RR. under act of Feb. 11, 1870, the State gives thelicn on the lands 1880 $37,950, oe Rtercwon ee 
granted to that railroad, 500,000 to 1,200,000 acres. The assessed valu- en cnciuncauanuine 88953.078 10'895.712 15 
ation of real estate and personalty was $152,920,115 in 1881, $151,- | 1882......... ee eee 90. 308.495 9 666.272 15 
520,551 in 1882 and $153,518,157in 1383; tax rate 644 mil ls in each year, '1883._........................ 92533.665 9028/8312 15 
Arkansas, —Thie State Supreme Court decided Levee bonds of 1869) 1884...........00.0200220022. 90,196,331 10,987,443 15 
and 1870 invalid; nor are the Holfordor the Railroad Aid bonds reeog- , 1885 _.. 0.0.22... eee 93,491,891 12,715,686 15 


nized by the Stute. The State is in default tor interest, CACC pt on the Florida —Less ae sink. fund of SLT9, 4° 50, the tot: ul debt is $1 ,095,- 

secured sinking fund bonds (Loughborough) issued under the law of | 559. which does not inelude $132,000 bonds of 1857, held by Indian 
agtgs »y ~“ » Ty Yipee . 

December, 1874. In Jan., 1883, a decision was made by the U.S. Cit-| prust Fund. About $528,800 of the bonds are held in school funds, &¢ 


cuit Court, substantially holding the railroad companies responsible . camenniiene . 
for the State bonds issued to them, but this was reversed in October Coupons ot all bonds a oe receivable for ts oe Real and personal propery 
assessed in 1832, $45,285,977; in 18838, $55,008,560; tax rate 4 m 
and the case appealed to U. 8S. Supreme Court. See the references “ P id 
below. The following are the latest official assessments: | Georgia.—The constitutional amendment in| 1877 declared vo 
Real Estate. Personal. Tax Rate. | Severai issues of bonds and railroad endorsements. There were 188U 
a £44 $43,803 $8,445,111 71g | $400,000 4 per cent bonds in 1880, but they have been taken up and 
ein eeREeaiEi 60. 155,303 37.610.228 Jig canceled. Assessed value and tax rate per $1,000 have been: 
1883 (estimated) ............ 78,000,000 47,000,000 7 io Si34, aaa ae $91,595,833 a $5°00 
—(V. 36, p. 29, 139, 706, 730; V. 3+, p. 738; V. 39, p. 263.) BD naw ne cere ene see eceee soe ID), 350 Y1,oS50,800 t 
California.—Tiie state holds in tenet tor Schoo! py University funds | 1879.....---+-eeeeeee eens eee 13916570250 90,8 849,338 _- 
$486,000 Capitol bonds and also bonds of 1873, in all $2,690,000. 1880 WSS eereeresees seeseoooses 139,697,290 99,2 276,376 3 
Assessed valuations and rate of tax per $1,000 have been: ASS]... ... 222-2 seen ee ee- ees 148,007,233 106,195,395 
Years. Real Estate. Personal. Tax Rate. Indiana, —Indiana madea compromise with her bondholders in 1846, 
ee $160,694,217 $143,656,007 $6°40 | giving them State mee k for one-half of their bonds and overdue coupons, 
i thacehbaennnbenidwts 464,082,851 146,18 978 G55 and Wabash & Erie Canal stock for the balance, about $7,500,000. There 
ST wii dicinaladiadhitaietibabn taades $46,319,940 120,848, 153 5°96 | are also outstanding $340,000 5 per cent bonds, due L9OL. held by Pur- 
ia it etait et len ate 5: 58,373,786 167,333,614 r¢ 97 due University, and about $47,000 mise ellaneous issues of bon 


Connecticut.—The debt of Connecticut was all create doriginally for | Valuation made in 1881 of taxable property: Real estate, $543,427, 442; 
War purposes. Assessed valuation and tax rate per $1,000 have been: personalty, $261,775,350. 














ears. Real Estate. Personalty. Tax Rate. Kansas,--Kansas has but 2 small State debt, but the issue of municipal 
I let ons aie ata ee P2 228,987,700 89: 9,901,323 1°50 | bonds was about $15,931,930. The valuations (about one-half of trué 
estate iniichtits: eeaasiaintbides $327,182,43 value) have been: 
i MiittiiceitiGactieaeiiinien 332,170,8: 56 1°50 —e Personal Rate of Tax Total 
RT. OS Fae = 3 £2, 2 2,566 1°50, Years. Estate. Property. per $1,000. Debt. 
eee "243, 858,712 104,916,167 ...... Dh nesceuecsenns —-——-- -$170,813,3873 —--~ $5 50 $1,181,975 
The oe valuation of real estate is about 70 per cent of the true value, | 1882 ............. ——-—— 170,974,017—- —-—~ 5 00 1,181,975 
—(V. 37, p. 127.) 1833 ......-2.-22. 154,929,010 48,030.492 4 30 1,120,175 
Delaware, —Jhese refunding bonds issued July, 1881, take up out-! 1884 ............. 5,123,238 56,390,518 4 50 874,500 





standing debt. Series “A” are $140,000, redeemable 1886; series “B,”’ Sate funds hoid ord, 500 ot the bonds. 
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| ITERES’ a 
DESCRIPTION. | Date of | Sizeor|; Amount | ee Principal—When 
Bonds. par (outstanding. Rat When | Where payuble and by due. 

For explanation see notes on first page of tables. Value. ate. | Payable; whom. 

Louisiana—Bonds for relie? of State woncnenden 1853 $500 Amount { 6 J. & J.| $15,000 ) f July, 1893 
Bonds in aid of various railroads..........-.--|  -.-.-- 1,000 | | of these 6 Various} 119,000 1872 to 1906 
Levee bonds—Act 35 of 1865-.............-.--- 1866 1,000 | | yet fund- ~ Vasrteme: ....<<.. 1886 

do BOG LED CE 1B67 2000< cccccceceee: 1867 1,000 | fable was 6 Seems fe May 1, 1907 
do special— Act 32 of 1870.... .... 1870 900 | | $333,300 8 = & * iapeeetean Amounts not March 1, 1875 
Bonds funding coupons. ..............--------- 1866 | 100 &c.' ) Apr., ’82 6 | a Sk ER eriatecnenictie fundable, 1886 
do to Boeuf & Crocodile Navigation Co.. 1870 1,000 80,0 8 J. & J. 80,000 | per report of Jan. 1, 
do to Mississippi & Mexican Guif Canal.. 1869 1,000 260,000 7°30 |M. & S.| 260,000 | Jan. 1, 1878. 
do school, held by St. Treasurer.......... 1857 1,000 48,000 6 Various 48,000 1897 
do toN. Orleans, Mobile & Chatt. RR. .... 187 1,000 70,000 7 & 70,000 July 1, 1910 
do toN. Orleans, Mobile & Texas RR..-.... 1871 1,000 2,500,000 | s A. & O. 2,500,000 Apru, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 ,000 875,000 | x at 875,000 pian 
Consolidated funded bonds. ...........---..-.- 1874 100 &e.' 11,324, -_ 7 .. & 2 N. Y.,. Bank of N. Y. Jan., 1914 
Twos, fours and threes (see notes below)...... 1880 1,808,350! 2,4,3 \J. & J New Orleans. 1886 &1914 

Mawne—Bounty loan bouds........ .... U Coup. 1864 500 &e.| 2 330, 000 6 J. & D Boston, Suifolk Bank. June 1, 1889 
Municipal war debt assumed........ or reg. 1868 100 &e. 2'826,900 6 A. & O Augusta and Boston. Oct. 1, 1889 
Four per cent bonds, coupon ..........----.--- 1880 1,000 207,000 | 4 F. & A.| Boston, Suffolk Bank. | $50,000 per year 

Maryland—Baltimore & Ohio Railroad, sterling 1838 oande 1,784,444 5g. iJ. & J London, Baring Bros. 1889 
Chesapeake & Ohio Canal, sterling............ iia 2,263,333 | 5¢.\J. & J. do — ‘do 1X89 
EPO OTOL TE 1838-47 |... 309,485 | 5 —dJ. ‘Balt... Farm. & Merch. Bk. 1890 
Eastern Shore Railroad. ...............-.---e- 2a 31.0869 | 5 A. & O.) do do 1890 
Baltimore & Susquehanna Railruad........... 1837 oh 269,000 | 3 Quart’y de ao 1890 
Chesapeake & Ohio Canal...................... 1870 mane 528,355 | 6 7 om al do do 1825 
Baltimore & Susquehanna Railroad........... 1839 ae 298,435 | 6 | O.—J. | do do 1890 
Annapolis & Elkridge Railroad................ 1839 eicees 62,605 6 1A. & O.| do do 1890 
petenes Bounty LOaB...........ccccccsecce- cee 1868 sane 2,326,750 | 6 js. & J.| do do 188% 
Certiticates of indebtediiess for. $3,000,000... | __ 1882 ona 1,000,000 | 3°65 J. & J.} do do 1897 
Deaf and Dumb Asylum Loan................- 11870 & ’74 225,000 | 6 J. & J. do do 1885 & ’29 
Maryland Hospital Loan, 10-15 years......... 1872 & ’76| 100 &e.| 465.000 6 J. & J. do do 1887 & 1891 
PEER OREO EMOM. ... «600. caccocesecesceescos 1872 nslined 1,206,344 | 6 qr do do 1887 
Treasury relief loan, 10-15 ve ae 1878 500,000 | 6 iI. & J! ado do 1888 to 1893 

Hassach wse lis—bBounty Fund i ae ee: 1864 | 500 &e. 4,379,500 } 5 gf. \M. & N.| Boston, Treasury. May # 1894 

do do I sais a i ttinte emia weiss 1864 12100 &e 4,022,649 | og. |M.&N.) London, Baring Bros. May 1, 1894 
8 eee 1869 | £200 1,005,419 | 5z./J. & J.! do do July 1, 1889 
Troy & Greenticid Railroad loan, sterling.....| (1858 to’61) £200 &¢ 9,937,104 5 g. |A. & O.) do do Apl., 1888 to ’90 

do do home ...... boos to "6: 3| 900 &¢.; 1,366,500 5 g. |A. & O./ Boston, Treasury. April, 1891 to ’94 
do do sterling..... 8 | 200 &e.| 3,618,242 | 5g. J. & J... London, Baring Bros. July, 1891 
aio do aterling..... 1s £500} 1,506,182 5g. 13. & J. do do an. 1, 1895 
@o do dol ne sends) 1873 to'74 1,000 | 300,000 | 5g. 13. & J.! Boston, Treasury 1894 
do do 18 | 1,000} 1,300,000 5.13. & J. do do Juiy i, 1895 
do do Pong 187 5 10,600 | 370,000 | 5g. |M.& 8S.) do do Sept. 1, 1897 
Bouthern Vermont Railroad Loan............. 1860 | 5,000) 200,000 | 5g. iA. & O.| do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling.. 11868 to’69! £200 618,729 | 5 g. J. & J.| London, Baring Bros. Jan. 1, 1900 
Harbor Land huprovement (5-208). .......-.- 11874 &°76 1,000 | 300,000 | 52. J. & J.) Boston, Treasury. se pt. 1, 1896 
Danvers Luuatic Hospital..................... 11874 &'°77) 1,000} 1,500,000 | 5 g. | Various Boston, Treasury. J’y1,°94- Se p1,’97 
Lunatic Hospital, Worcester.... 9 ........-... | 187576} 1,000! 1,100,000 5 g. | Various) O do ™’ yl’ 95-Sep 1,’96 
New State Prisons, sterling........... ceenesees 1875 £500 | 1,299,355 | 5g. iJ. & J.) London, MeCalmonts. Jan. 1, 1895 
Michigan—War Bounty NG vctteeuaeinaenibase x 1865 1,000 | 230,000 | 7 'M. & N,N. Y.. Ain. Exchange Bank. May ou 1890 
Minnesoia—Adjustment bonds, (10-30, re d., Isx2 | 1,000} 4,270,000! 4lo \J. & J.| N. y.c itv. First Nat. Bk. 912 
Revenue loan (redemption optional)......---..| 1883 1,000 | 246,000 | 4ion J. & J.) St. Paw, State Treasury. Optional 
Missouri—Cousolidated bouds .........-......--.- | 1868 1,000! 2,514,000 | 6 fo & J.N. Y., Bank of Commerce. 
University and Lunatic Asylum bouds........ 1872 1,000 | 216,000 | 6 ib. & J.! do do po. m 1892 
State Bank stock refunding. ................--. 1874 1,000 | ROL000 | 6 I. & J.| do do April 1, 1894 
Bonds to North Missouri Kailroad..... ....... 1854 to a 1,000; 1,526,000 6 iJ. & J.) do do las to "85 
Bonds to Cairo & Fulton Railroad.............) L857 to” 1,000 252,000 | 6 a. ie 3 do do 1884 to’S9 
Bonds to Platte County Railroad.............. 118% 59 to 60 1,000 453,000 | 6 J. & J. do do 1889 to’90 
Bonds to [ron Mountain Railroad......... ...-/ 1854 to’°S9;) =1,000 1,219,000 | 6 I. & J.i do do 1884 to’89 
Pacific Railroad of Missouri................... 11853 to’59| =1,000 2.601000 | 6 iJ. & J. do do 1886 to’R9 
i ccubusccanes ones oenecoe aan aces aon Beet 1,000 626,000 | 6 lI. & J. do do July, 1894 & ’95 
a “om & St. Joseph Railroad. .............. |1857 a 1,000 1,500,000 | 6 4. & 2 do do 1887 to’95 
clo renewal. ..... | 1,000 1,499,000 | 6 J. & J. do do 1894-9-6 
Bebracka~—Bonds (act Feb. 14,1877) coupon. 1877 1.000 449,267 | s A. & O. N.Y., Kountze Bros. April 1, 1897 
New Hampshire—War loan, a bonds......| 1864 1,009 150,000 | 6 M.& 8 Cone ord or Boston. Se} rt, 1889 
I  , ownccpescddeceverenesens -o=| 1872 100 &¢.; 2,206,100 | 6 2S. & Z. do do Jan., 92 to 1905 
Loan of 1879 lor retunding....... sae ceeceeee| 1879 1,000 400,000 | 5 J. & J./Bost. Mat. Bk.C ommonw ‘Ith|July 1, ’89-’"90-’91 
bce cua hdaue’ sintos bewede wooel 1879 500 &e. 15,000 | 5 J. & J. July, 1384 to ’91 
New Jersey —War loan bonds, tax free........... 1863 100 &e. 902,900 | 6 a. & d. | Fersey c ‘ity, Hadeon © 0.Bk.| Jan., 1886 to’96 
do ne 1864 100 &e. 593,400 | 6 J. & do do tan., 97 to 1902 
| | 
_ | | 

















Louisiana.— The Constitutional amendment passed Dee., 1879: | tas suthcient assets to meet the debt. Equalized valuation of real and 
rovided tor a new bond in pl we of consols of 1874, bearing 2 per cent | Personal property, L882, about $310,000,000, and tax rate for State pur- 
or 5 years, 3 per cent for 15 years and 4 per cent afterwards. In Juno, | Poses 12199 mills on the $1; in 1883, tax rate, 182,99 mills; in 1884, 


1'108 mills. 


Minnesota,—All the old State bonds formerly held by the permanent 
school fund have been redeemed or exchanged for 4408. Minnesota re- 


1884, the bonds outst.ndine si: ain pod as 2 per cents were $265,200; 
* Baby” bonds at 3 per Gout, 1,557,360; bonds at 4 per cent $217,650. 
In June, 1882, a consti! utional wnendment passed the Legislature and 
was contirmed . the election in April, 1884, giving new bonds at i per 


fused for some years to recognize the “State Railroad Bonds” of 1858 
cent after Janu. 1, 1425, and doyag away with the provision of 3 per cent : S aan ae < ’ 
for tifteen years. There is consider: ible overdue interest of the years to the amount of $2,275,000, but a proposed compromise with the 


holders was provided for in 1881, and was carri¢d out by the issue of 


1874 to 1380, inclusive. The constitution of 1879 limits the power of | the 41g per cent bonds. Taxable valuations and State tax have been: 


taxation to 6 mil's on the valuation, of which only 3 mills may be wp- 


propriated for interest on the debt; in 1854 14y mills suffices to pay 2 ong pe ee $35,505, 017 Tax ee 7 
per cent, but in ia85 a larger appropr iation will be needed, as the total ee 203.473 637 54.581.906 1-6.) 
taxable valu: ition is abo it $200,000,000, A suit by the State of New 1Xs] _ ieee ea 20%, "949,184 74.329, 190 . 
Hampshire against Louisiana as assignee of ler bonds, was decided in ete 244,033,847 67.1 50-588 1°85 

favor of Louisiana by the U.S. Supreme Court. (V. 36, p. 169, 285, 365; a aimee nee at 25) 5,910,090 78,549,269 1°80 

¥.37, p. 127; V. 34, p. 178, 540, 595, 635; V. 39, p. 3, 181.) 6 apa Sagan dag aiginletoty " 





Missouri, _The tax rate is 40c. per $100 Bonds maturing are met 


Maine,—The debt January 1, 1883, was $5,749,900. The sinking | by sinking fund. The Hannibal & St. Jo. RR. paid the State $3,000,000 
fand $1,571,185. Tax rate for 2880, 5 mills on valuation of 1870; | for its debt, but the State refused on Jan. 1, 1882, to pay the coupons on 


1881-82, 445 mills; 1883-84, 4 mills on State valuation. 


Maryland,.—The State las largely assisted canals and railroads, and 
bolds $3,996,153 of stocks aud bonds ranked as productive; the State 


its own $3,000,000 of bonds. Litigation betwee n the State and com- 
pany ensued. ‘The following is a statement of the assessed property in 
this State for the years 1882, 1883 and 1884 





Miso holds $26,906,793 in unproductive securities, w hich includes 18! 2. 1283. ss 884, 
$17,163,725 Chesapeake & Ohio Canal interest. The State ex- teal estate ............ $442,826,742 $443,144,4595 $49,489,000 
changes the ‘Defense Loan” at par.for new certificates of indebtedness, | Personal property .... 170,813,976 173,34 >,191 187,338,000 
bearing interest at 3°65 per cent, redeemable in 15 years. Assessed val- | Railroad property .-.. 35,626,392 39,760,767 (est.)40,000,000 
uation, &c., have been : ——— ene aa pee 
ears Real & Personal. Tax per 9300. , Ee eee $649,867,242 $656,250,413 $719,827,000 
En ES a er $166,637,502 S%c. | —(V. 36, p. 312; V. 37, p. 99.) 
LBB . 2... 2. cence eee nee ee eee eer seer nee 459,187,408 1sac. Nebraska,—The State school fund holds $326,267. There are also 
1881.2... 2... eee eee e ee cence ee eee e eee 461,459,939 18%4c. | $50,000 10 per cent “ Grasshopper” bonds due 1885, interest paid Jan. 
1BB2 ... 1.220220 e ee nner ener ener eens 464,824,879 18%c. | and July. Assessed valuation (334g per cent of true value) and tax rate 
re daeeeenesseeeeen 466,089,380 13%4cC. | per $1,000 have been 
rMassachusetts.—Te funded 1 debt, Jan. 1, 1984, was $31,423,630. mnt tenes 
esinking funds were $16,836,6 1¢ Hoosac tunnel and connections " oa aan 
cost the State heavily. [he loan to Boston Hartiond & Erie Ratlroad te “ripe aon tae ao sax Rate. 
was secured by “Berdell” mortgage bonds, afterwards exchanzed for ea mca aR pip me S 93°537.175 meats 
Kk. RR. second mortyaze boals. Assessed Valistion, tax 12a3 Se Pe oe SRN I TA AS Se Pree ees 110 543.644 7 40 
rate, &c., have been: Se eeene anne reRee 126 "B15, 826 7 656 
Real Personal Tax per Total Sinking eet Rese CORRES TLAEIRE HOO LOONEY OTROS - 800 
Years. tate. Property. $1,000. Debt. Funda. New Hampshire.— Che debt of New Hampsiire was created for war 


purposes. The Municipal loan of 1872 was issued to cities and towns 
the proce eeds to be applied to their war debts. Total valuation in 1883 
$215,000,000; in 1883, $227,914,543. (V. 56, p. 285.) 


New Jersey.—The debt was created for war purposes. Valuation 
ut real aud personal property (taxable). in 1833, $548,.495,069, against 


Es 
rot ....-$1,111,160,072 $316,695,353 $15 35 $32, 799,464 $13,090,092 
1881 .... 1,14 , 965,827 $33,336,538 14 23 32,399,464 124,080,405 
1882 .... 1,189,524,370 812,353, 614 15 28 32,511,680 16,944 2638 
1883 .. 1,226,111,297 806,586,689 14 98 31,423,630 16,336,672 


Michigan.—The debt is practically extinguished. as the sinking fund 
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DESCRIPTION. Date of | Sizeor} Amount ee — Principal—Wh 
Bonds par {outstanding When Where Payable and by Due - 
For explanations see notes on first page of tables} Value. Rate. Payabie| When. ; 
a ty tebt Under Art. 7, Sec. 3, of C 1872 M00 ke 1562/900 eel asl. — ye von Suly 1887 
lebt, Jnder . 7, Sec. 3, of Con- c. Le ‘ . Id . 0 i) , 188 
reg. stock. } stitution, and Art. 7, Sec. 12. ore — - 4,302,600 6 4 J. S 3 : = do J + 1, 1891 
{ ; e ,000,000 6 g. jA. ' do Oct. 1, 189 
“— Sone es bonds tax-receivable. 1879 a a — : f & J.\N. Y., _ at. Bk. of meee. 1961309, 2 
nds no Te. Taine c arious to’ 
Bonds to North Carolina Railroad.............) ...... 1,000 1,012,000 6 Various do do 1884 to B+ 
Bonds for N.C. RR. issue (tax receiv’ble cps.) 1879 1,000 1,98%,000 6 A. & O. do do April 1, 1919 
RR. bonds, not fundable (Chathamand W.&T.)! = ...... 1, 1,180,000 6 eatin do do 1368 to’ 
peatsentiar dente, act Aug. 24, 1868........ 1868 yee es eae : A. . S. New York. i. ee 
Dt henkgeddeenegensaneceenecsocess  cxeene A ’ ’ , ° rf) "99 
Ohto—Registered ELLIE 1881 100 &¢ 1,825,000 4 J. & J.|N. Y., American Exch. B’k.| At will, 1885-88 
gat loan, payable after Dec., 1886 . 1856 100 &e 2,276,400 6 J. & J. do do an., 1887 
wania—Reg. bonds, tax fr. , (red’ ble 92). 1877 100 &¢ 7,923,700 5 F. & A.|Phila., Farm. & Mech. B’k. Feb. 1, 1902 
— tered bonds, tax free, 15-25 years....... 187 100 &e 2,000,000 4 F. & A. do do Aug. 1, 1904 
Loan = vumueey, 1882 yoy eee dl scindembing fo a = 6, sty tet 2 3 4 4 = ~ ~ , “ Feb. 1912 
in ten series......... € 2,227, c 4 iF. . re) 0 ug. 1, ’84 to ’99 
Agricultural College land SOMP...0.cccccc..00. 1872 sess 500,000 6 sees Harrisburg Treasury. * “1922 
—~ e aoe ~ iad Ps cndncccedssnmseonsseus cane yor yee : : , . : , center ~ tn R. ~~ . Co. r uly 1, sees 
icin acpennetenns benetiagiesneoaseteee ’ 38, ‘, , oO oO ug. 1, 1894 
South Carolina—State tiouse stock and bonds -/1853 to’54} 1,000 154,273 6 J. & J.| Columbia, State Treasury. 1871 & ’81 
Funding bonds and stock............-..--..--. 1866 50,&¢ 27,250 6 g. |\J. & J.) Columbia and New York. |July 1, 1887 to’97 
Blue Ridge Railroad bonds.................... 1854 1,000 56,000 6g. \J. & J. Columbia, Treasury. J os | 1, 1875 to’79 
Funding bills receivable....... Dicnenbewenet 1868 1,000 14,000 6 g. |A. & O.| Columbia and New York. uly 1, 1888 
La... ———— ises |500,4c| 46250| 6a (I, & 3, do do July 11889 
Eee ee ere »&C os gz. iJ. : : 
Conversion bonds and stock...............-.... 1869 500, &« 55,200 62. |\J. & J. do do July 1, 1882 
: Consol. sh mene (brow nD) iss iin are — — 6 4 & : N. Ss . ite Park Bank.| July 1, 1893 
ennessee—Funding bonds, act o 7 ,000 (Z) 6 . & Jz Vashville, Treasurer. July 1, 1914 
Bonds regist’d, act of 1873,($292, 00 are 58). Various. 1,000 (t) 5&6 jJ. & J. do os 1875 to 1900 
Held by E.T. Univer sity (not to be funded) .. ainid 1,000 397,000 6 J. & J. do Various. 
nian ee —— _ . — 20, 1882)..... 1882 500, &e. nen we 3, 1 6\J. & J.| New York, Contr Bk. Jan. 1,1912 
ompromise bonds, act Of 18385 ..........-..-. —— eece (3) ‘ seoe LF # #£=-_ weenecsses qf # semses 
Texas—Funding State debt (act May 2, 1871). 1872 —e 67,000 6 Various State Treasury. 1891 
Frontier def’se,gold,act Aug.5, "70(red’ ble Si) 1871 1,000 499,000 7 g. |M. & 8.| New York, Bank of N, Y. 1911 
Revenue deficiency bonds, ‘act Dec, 2, 1871. 1872 1,000 467,000 Tz. 13. & J. do do 1892 
Bonds, act Mar..1874 (for paying float’ g debt) 1874 1,000 288,000 72.\iJ3. & J. ao do March 1,1904 
a. of Ath > ene i Wkbaecesnss pik ay i roth 04 : g. . ‘ > 3 ..New bs’ ~yanteamendr’ “pened oo a 
sR EEE IRs BTM ccnccceccoscconsccecees 37 <6 ) ‘ ° . re) oO 
Bonds to State Universicy and School Fund.. ‘lahat sini "216,641 5 ne) +.) 6 eee -  ~'| - > OS geeen . 
Bonds issued to School Fund.... .............. — sania 320,367 6 ——— eae oe ee mee 
Virgenia—Old bonds, 23 fundable .............-. 1851 to’66| 500 &e.| 2,132,859 6 J. & J.; N. Y., Winslow, L. & Co. 1886 to’95 
Old ponds, sterung , not required to be funded | 1851 |£100&c¢ 38,078 5 J. & J.| London, Baring B. & Co. 1886 
Consol.) Act Mar. 77 71) — tax receivable. . 1871 100,&¢.} 138,022 rte 6 J. & J. Richmond, Treasury. 1905 
do do reg., cony. into coup.. 1871 100,&e.; 1,271,453 6 J. & J. do 1905 
do (Act 1872) “Pealer,” cp. not rec’ble - 1872 100,&e. 643,7 779 6 J. & J. a Oe ae — ee 
do do ‘“Pealer,” reg. and certifs. 1872 saibite 640,579 6 ae) )6)6—)Clt(‘(éC KOS amenes 
Deterred certiticates (W. Va.).................. 1871 Various aaen 370 | 6 a ie = =————s nes eeenese Contingent 
ie ~ act me ~ 28, Ma. coup. and reg...... pike — "E00 a | : - § 4 : neeenenede cote 
do ES-ES 7 re Boe 1 3 6 6 CS 919 
_ Funding bonds (Riddleberger), act. Feb.14,’82! 1882 100,&¢.) 2,843,258 | 3 J. & J. Richmond. Treasury. Jnly 1, 1932 
oe 3h 876 in 1882, $527.451,222 in 1881, $518,617,518 in 1880} Years. Real Estate. Pe rsoni ilty. Railroads. Tax Rate 
and $508,892,335 in 1879. State school tax, 2°57 mills. 1880-81... $76,583,866 $36,574,858 $7,292 > GOO 4% 
New York.—The financial condition of theState has been fortified by | 1832-388... 77,609,666 41,785,768 13,7 aoe 400 5 
the payment of all debt except the canal de bt,as above. The sinking 188 $-R4... 87,131 400 48,2 £9,939 15,227,964 3) 
funds in January, 1883, amounted to $2,085,499. The new Capitol | 1884-85... 87,059,038 46,904,705 15 263,366 5 


building has cost the State thus far $13,000, 000, but this has been paid 
for by taxation. Valuations and tax rate for State purposes have been: 
Real Estate. Personal. State Tax. 


BOTS cocccceccccccces .-++ $2,373,418,490 $364,960,110 2916 
i dc icuudhestateweerena 2,333, ‘669, 813 352,469,320 2863, 000 
Si? sesceee i asia eteieetnitddeadh 2,315,¢ 400,526 322,468,712 Zo 
eatin 2 340,335,690 340,921,916 Dly 
DEED ecsbecees iiitecaneode 2,432.661,378 351,021,189 2°45 
BED wcccesesescscccccces 2,557,218,240 315,039,085 Sg 


North Carolina,—Intere st was paid for some years only on the 
bonds issued to Nu, Car. RR., as the State holds $3,000,200 stock and re- 
eeives dividends thereon. The old North Carolina RR. construction 
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 
132), and many “holders have already so exchanged. The fund- 
ing law of March 4, 1879, provide d for funding old ante- 
war bonds at 40 per cent of the tace value; ** New ” railroud bonds recog- 
nized as valid at 25 per cent; funding bonds of 1866 and 1868 at 15 
per cent. Nothing tor overdue coupons. Coupons of the new bonds 
are receivable for taxes. The funding ended January 1, 1882, but 
was continued in April, 1883, by a new law. If all were funded the 
new 4 per cents would be $3, 589,511. Speciat tax bonds are ignored, 
and also bonds to Chatham RR. 1868, $1,030,000, and to Williamston & 
Tarb. RR., $150,000, and for Penitentiary under acts of 1868. 

Assessed valuation of real estate is about 60 per cent of true value. 
Valuations and tax rate per $100 have been: 


Years. Real Estate. Personalty. Total Valuation. Tax pr. = 
= $91,079,834 $51,228,268  $142,308,10% 

101,799,424 394,468,817 156,263, Dat ot 
BESO .cocces 102,34 8,2 16 67,568,691 169,916,907 23 
a 104,742,9i1 52,995,728 167,738,639 28 


8 
—(V. 36, p. 81. 170, 399; V. 38, p. 509, 679.) 
Ohio,—Ohio has avery small State debt, but large local debts, amount- 
ing m 1882 to $45,766,351, against $25,957,588 in 1875, this increase 
being mainly in Cincinnati de bt. Valuations in Ohio have been as follows: 
Realestate. Personalty. Real estate. Personalty. 
186C . $639,894,314 $248,408,290 | 1880.$1,102,049,931 $456,166,034 
1866... 663 ‘647,042 442,561,379 | L881. 1,101,457,383 485,750,196 
1878. 1,091,116,952 461, 460,5 992 | L882. 1,116, ,681, 695 518,229, 079 
1879. 1 093, 768,904 442,979,885 
State tax rate for 1881-82, 2%;9 milis; for 1882-83, 29,9 mills. 


Pennsylvania,—Sinking fund Dec., 1882, $2,049,519. Revenue 
is raised principally from corporations. Taxes are levied on personal 

roperty. Thestate holds $5,775,000 of railroad bonds. Any coupon 

nds may be changed to registered. Total valuation in 1382, $1,604,- 
847,494; tax rate, $3 


Rhode Island,.—The debt was all created for war purposes. In Jan. 
1883, the net dept, less sinking fund, was $1,382,315. The State valua 
10 of real property in 1883 Was $328,530,559; tax rate, 12 cents on 

100 


South Carolina,—The funding law of Dec. 23,’73, provided for scal- 
ing duwn the vid debt 50 per cent. The consols were again ‘‘re-adjustea” 
m 1879. The several acts were passed Deo. 3, 1373, Dec. 24, 1875 
Dec. 24, 1879. ana February, 1880. In November , L884, the consols 
stood at $6,163,-06, which amount was made up as follows: Rrewa 
cousols, $5,000,433; green consols not yet exchanged, $963,372, less 
amount invalid, $69,149. The old issues yet fundable on Noy. 1, 
1883, were «stimated at a total of about $625,00V0. Valuations aud rate 
of tax per $1,00U Lave been ; 





Tennessce,—A funding law was passed (act of May 20, '82) without 
the tax-receivable coupon clause, and giving new bonds at 6U per cent 
of the princip: il and interest of old, the new bearing Sper cent in 
1882-838, 4 per cent in 1884 and 1885,5 percent in 1886 and 1887, 
and 6 per cent iSss8 to l9l2. Exchanges were made in New York July, 
1883, and $8,224,351 of these compromise bonds were issued. The 
Legislature of ISS83 repealed this law and passed a new one adjustin 
the debt on the basis of new bonds at 50 per cent of the face value o 
old, and bearing 3 per cent interest; the old State debt proper of 
$2,118,000 is made an exe eption and’ new 6 per cent bouds are to be 
issued for that at the face value. Up to December, 1884, some ex- 
changes had been made. Aescnsed valuations and tax rate per $1,000 
have been as follows: 








Years. Real Estate. Personalty. one vads. Tax Rate. 
1877.... $212,559,045 $24,319,803 §$....... ene $1 
I8S7s8.... 202 340,815 Ta 8 é8=8&  séccecaeeden 

IS7Y.... 196,165,644 a = «§—sO@@wsneeceecec- 

| i_—- 195,635,100 16,133,338 16,375,894 


1 
—(V. 36, p. 18. 170, 2 254, 286, 332, 724; V. 37, p. 49, 268, 448, 564; 
V. 38, p. 295; V. 39, p. 454.) 
Texas,—The old high-rate bonds have been redeemed and low-interest 
bonds issued. Assessed valuations and rate of tax per $1,000 have peen: 


Years. Real Estate. Personalty. Total Val’tion. Tax Rate. 
1878.... $187,722,374 $115,480,050 $303,202,424 $5 
1879.... 186,297,495 114,227,912 300,825,107 

1880... 197,167,630 121,803,106 318,970,736 eens 
1881.... 216,228,017 140,000,000 357,000,000 wedi 
bitin sgheibeeeteek- § -esiulenmbineneue 400,000,000 3 


Virginia.—The law of March 28. 1879. for refunding the debt 
was given in CHRONICLE, Vol. 25, p. 353. The new bonds were 
10- 40 year bonds, _bearing 3 per cent for 10 years, 4 per cent 
for 20 years, and 5 per cent for 10 years, coupons tax-receivable. 
In February, 1882, the Riddleberger law for readjus iting the debt and 
the laws known as “Coupon killers” Nos. 1 and 2, were passed, (see V. 
34, p. 88). The Riddieberger Act provided for the issue of new bonds, 
dated July 1, 1852, into which ali others could be funded at speci- 
fied rates below par, varving from 47 to 3!, on the different 
classes. Up to Oct., 1884, there had been surrendered a total of, 
$5,724,492 bonds, coupons, certitic ates, &c., of all sorts, for which 
$:3,676,06 t of 3 per cent bonds had been issued, and $401,6z0 West 
Virginia interest certificates and $255,384 non interest certificates. 
The amounts in table above of other bonds outstanding are not reduced 
by the sums of each converted into Riddleberger bonds, as the state- 
ment to close of fiscal year, September 50, 1884, has not yet been issued 
The Supreme Court of the U. S. held (V. 36, p. 285) that the law 
requiring the validity of the coupons to be established before a 
State court did not impairthe contract making them receivable for 
tuxes, and was therefore constitutional, but the c: LSC is to be reopened 
in same court on appeal, as Judge Bond of the U. 8. Circuit Court in 
Virginia decided after this Supreme Court decision th. ut a teuder of cou- 
pous was sufficient for thetaxpayer. This decision of Judge Bond has 
been appealed tothe U.S. supreme Court, and may be reached in two or 
three years. The Va. Legislature of 1884 passed several laws to defeat 
the tax-receivable coupon rights of bondholders, and to force the ex- 
change into “ Riddlebergers.” The sinking fund hoids $3 £1,600. 

Assessed values in 1883 were: real estite. $236.563,227; personal, 
#31, 789.720; railroad - rty, $35,817,212. (V.37, p. 268, 399, 610; 

6.) 





V. 38, p. 62, 3 5V. 447; V. 39, p. 158, 183, 235, 316 

















DECEMBER, 1884. 


CITY SECURITIES. 7 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
i 





DESCRIPTION. 





LO —_ ~» ¥ 
Forexplanations see notes on first page of tables. 





el _ —sh 
Albany, N. Y.—Purchase Congress Hall Block.. 
City citivcetsiudincmionnevenad 
Es ieetbteeoatetesesoenseosses 
EE CE ndcodndessvnsvscceccecesens 
ROR. no nscacsancsaceccessess cosccceccoes 
Water debt ($400,000 due 1900-3, are 7s)...... 
Western Avenue improvement bonds.......... 
i iit ht Danna ne cath deseekee cane 
South Peyrl Street bonds ................ 
Bonds loaned to Albany & Susquehanna RR.. 
Atlanta, Ga.—Bonds for streets, floating debt . 
Bonds for A. L. Railroad and State House... 
Bonds for West. RR. and floating debt ........ 
Bonds, Ist and 2d series, waterworks. ........ 
 Pveneicwe cansccdseccéoenaseces 
Se eee 
ao Ubhkeetndesseeseebencumedns 
Bonds to fund floating debt.................... 
 sonccdesbassosceeeceneeiss cocescet 
Augusta, Ga. —Bonds for various purposes. ...-.. 
Baltimore—Consolidated loan of 1890.......... 
Water loan, reg. stock, red. at will after 1916 
Funding loan, reg. stock, tax free... ......-<e- 
Consolidated bounty ge eats mi 
i ics catchuscessaneendenesine 
Public parks (Druid Hill)................-..... 
Park improvement loan. .........c..ccccccccces 
Patterson Park extension ........... ......... 
Five miliion loan to Baltimore & Ohio RR... 
One million loan to Pittsb. & Connelisville RR: 
A dans sn660666 Coben teuncecsticndseceues 


Hew iin dailies adits at den enliatidinand 


ns eecdeusepneeecce secuce ~~ eeneeces ees 














Water loan ($263,000 only are 6 








Endorsements for Western Maryland RR..... 
do do Union Railroad............. 
Bangor, Me.—City debt proper ($50,000 are 7 78)| 


EET a 
i875}. 


Water loan bonds, coup. (Act Feb. 22, 

European & North American Railroad........ 

Bangor & Piscataquis Railroad................ 

Bath, Me.— Fund. debt ($78,000 are 68,97, J.&J.) 
Knox & Lincoln RR., for stock and coupons 

Androscoceii Railroad. 

— = Lineoln Railroad ($23,750 each ve ar’ 
do (F.&A. aud M.&S) . 


Railrom a a i le | 


Boston—City purposes, war de bt. &¢. 2.00.00... 
nay A debt ond Roxbury and Charlestown. 


PORRCOP ORs cee Sccecase conccscnescacese 
do i) §6=—s- @asstiaeenesscncoetbmaneecucel 
do Da 6. wns ete aoncashihénaendinl 

Te ciccht deine dint deter eneewabedbes.6-a0 anes 


Conaolid: ibe se street improve mt, sterling loan. 


Mystic water clebt, assumed.......... 22.2.2... 

Cochituate Water loan, 6 per cent............. 
do (lo SD DOF CONG .cc-ccccces. 
do do & POP CONE ....o0< ccccccs 
do clo Sterling an nls 
do do 5 per cent gold. ror 
do do 4\y — -  weenses 
do do | do LL... h 


do ef 


(lo 
Brooktyn—Brookiyn local improvement loan. 
Mount Prospect Square loan................... 


eemnere’ Bid TUM ORM. .....ccccccccccccccs ouail 
Gowanus canal improvement loan, local. ..... 
Bushwick avenue do do ee 
SouthSeventh st. do do re 
Union street 1:mprovement loan, loeal.... .... 
Fourth avenue do do do aaies 
Wallabout Bay do re eee 


New York Bridge loan, registered and coupon 


Prospect Park loan, registered aud coupon . 
_Prospe ct Park loan........ ---.---------------- 














ieee aks tanadiewadmemeaed 
funding a i i es i 

estern Maryland Railroad................... 
Jones’ Falls (R957, OOO are 58) ........ aah eee halle 
Vall ey R EEE SSS Ca eee eer cece 


Harford Rin improvement loan .............. 
Western Maryland RR. loan ($684,000)....... 


Bonds for N. Y. & Brooklyn Bridge, ep. or reg. | 



























































NTEREST. 
Date of | Size or| Amount wach sie, ahs 
bonds. par outstanding. Rate When Where papenie and by ue. 
value. * |Payable; whom. 

1866 $1,000 $150,000 6 F. & A.| Beston, Merchants’ Bank. |Fab.. 1885 to ’94 
1870-71 1,000 448,000 rf M.& ® New York. 1884 to 1900 
1870-82 | 1 ‘000 1,048,000 |4, 5, 6,7|M. & N.; New York and Albany. 191021 

1874 1, "000 115,000 7 M. & N.iN. Y., Merchants’ Nat. Bk.| Maz 1, 1904 

1875 | 1,000 20,000 7 M. & N. do do 1884 to’S85 
1874-80 | 1,000 1,090,000; 6&7 |F. & A. do do Feb. 1, 1883-1912 

1877 | 1,000 110,000 6 F. & A.| do do Feb. 1, 1883-4-5 

1882 1,000 145.000 soon, ae Be do do July 1, 1905 to’10 

1882 eihini 2,000 4 ane | Ae... B  . emi 

1865 1,000 860;000 6 M. & N.'N. Y., Del. & Hud: Canal Co. 1895-97 

. "66-67-72 500 &e. 365,500 8 J. & J.) New York, Park Bank. 1886 & 1892 
1869-70 / "000 7 J. & J.; do do J. & J., 1890 
1870 & ’72| 500 &e. 418,000 8 JN. & J.) do do J. &J., 1962 
* 187 1,000 427,000 7 J. & J.\.New York, Fourth N. Bank. Jan, 1, 1904 

1877 500 &e. 77,500 8 J. & J.) Atlanta or New York. Jan. 1, 1897 

1875 1,000 52,400 10 M. & 8.! do do Sept. 1, 1885 

1881 1,000 68.500 5 J. & J. do do July 1, 1911 

1879 edie 385,000 6 J. & J.| New York, Park Bank. 1886-1896 

| 1884 nina 55,000 6 |J. & J.) New York and Atlanta. 1914 
Various. | 100 &e. 057,000| 6&7 {Various Sage, Treasury. 1884 to 1906 
, Various. | L100 &e.} 7,306,546 6 Q.—J. |Balto., — m.& Pian. Kank.| July 1, 1890 
1877 100 &e@ 5,000, 5 M. & N.|Balto., Nat. Merchants’ Bk. July 1,1916 
| 1878 100 &e 1 ,000 000 5 M. & N. do do After July, 1916 
1863 100 &e 211,068 6 M. & 8S.) do do Sept. 1, 1893 
1865 100 &e "410,353 6 M. be 8.) do do Sept. 1, 1893 
1860 100 &e 555,566 6 —M. |Balto., , Nat. Mechanics’ Bk.}| Sept. 1, 1890 
1863 100 &e 185,723 6 —J. do do Jan. 1, 1895 
ee wee 200,006 4 er 1920 
.| 1853 100 &¢.| 5,000,000 6 Q.—J. |Balto., vom. & Plan. Bank.| Jan. 1, 1890 
185% 100 &¢.| 1,000,000 6 J. & J.|/Balto.,N. Mechanics’ Bank.| Jan. 1, Fas 
1884 ames 95,000 4 a's... . .. eenaeieete 19 
1870 100 &e 1,000,000 6 Q.—J. |Balto., Farm. & Plan. Bank. April 5 1900 
| 1874 100 &e@ 500.000 6 Q.—J. | ‘do do March 7, 1902 
1864 100 &e 1,029,061 5 Q.—J. | do do After 1895 
1881 100 &e. 04,500 4 M.&N.| City Register’s Office. After Nov. 1, 1920 
1870 | 100 & 800,000 6 Q.—J. |Balto., Farm.& Plan. Bank.) July 1, 1900 

187 100 &¢ 1,000,000 6 J. & J. Balto., N. Mechanics’ Bank.| Jan. 1, 1902 
1872-84 | 100 && 1,957,000 (3°65,5&6) Q.—F. do do April 9, 1900 

187 osika 41,015,300 6 A. & O.| do do Oct. 31, 1886 

1874 100 &¢.) 4,500,000 | 4,5 &6 |y. & J.|Balto., Nat. Merchants’ Bk.j July 1, 1894, 1922 

1880 100 250,000 4 J. & J.|Balto., City Reg’ter’s Office. After Jan. 1, 1920 

1852 100 Ke. 502,000 4 4; eee July 1.1925 

| eeeses cee 1,206,500 6 J. & J.|Balto., N. Mechanics’ Bank.' Jan. 1, ’90 & 1900 

rer onus 29,500 6 J. & J.i Baltimore, Franklin Bank. Jan. 1, 1895 

1865 to’7 1,000 100,000 | 6&7 |{Various| Boston, Merchants’ N. B’k.| 1885 and 1892 
187 4° 1,000 100,000 6 J. & J. do do Jan. 1, 1894 
1875 500 &e. 500,000 6 J. & J. do do July 1, 1905 

1869 _1,000 1,000,000 6 a i do do Jan. 1, 1894 

1869 50) &E 925,000} 6&7 IA. & O do do Avril 1, 1899 

ubhies Various. 180,500] 5&6 iM. & § City Treasnry. 1887 & 1897 

wedhiiats Various. 154,000 6 Various! Boston, Second Nat. Bank. 1x85 & 1898 

1861 Various. 425,000 6 A. & O.)City Treasnrvand Boston.) Jan. to Oct. 1891 

1869 Various. 559.700 , 6 J. & J.) Beston, Hide & Leather B&.\July 1, 1884 to’99 

1871-72 | Various. VII, 6 ’] 6G Various: Boston, Sccond Nat. Bank. IS9L & 1902 
wali ani ual 247,000 4 J. & J. snehinmaieensn Juiy 1, 1902 
11852 to’61] 1,000 1.280.000 5 ¢. |Various! Boston, Treasurer’s Office. 1X4 to 'S7 
-+- | 186 tto’SQ) 1,000 952,500 G Various) do do ISSL to ’Y7T 
| 1878-82 eae RSD5.00) 4 Various do do 1887-1913 
IS79 459,000 4toz.JA. & O. ado do Oct., 1389 

LSs77 490,000 4% (‘Various cla ao 18387 

Various int 250,000 5 Various do du Varios, 
aed ital 160,000 7 'Various do do I8S>to L894 
1873 L1OOXe] 4,997,604 5 g. |A. & O.| London, Baring Brothers, April, 1893 
1869 £1L00Ke} 3,064,291 52.13. & J. do July, 1899 
1862 to’S3} 1,000 Si9,000] 5&6 (|Various! Boston, Treasurer’s Office. 1885 to 1913 
L863 >to’ oo woe | 4,807,000 G ‘Various do do 1807 to 1908 
1875 & ” 3,000 5 ‘Various’! do de 1907-1908 
1873 ee SSS 000 4 IA. & O.| ado clo 1908 
1872 | £100 ke 1 947,27 Se. iA. & O.!| London, Baring Brothers. Oct... 1902 
| 1875-"76 saul 3,952,000 5 ex. _... |Boston, treasurer’s Olfice. 1905-1908 
1879 248.000 4lootA. & OF} do clo 1909 
1879-80 | 686,000 4. 1/A. & O)! ae do 1909-1912 
1883-"84 | .... 931,000 4 Various: ch co 1915-1914 

1861 1,000 213,000 7 iM GN. Brook} = 4 L891 

1857 1,000 90,000 6 J. & J yd din 18387 

1865 +; 1,000 | 552,000 7 I. & J. lo xe 1885 to’90 

1866 | 1,000 | $2,000 7 J. & J. do 4a 1884 to 90 

1865 | 1,000 | 117,000 | 7 J. & J.) do » eee = 18584 to’90 

1866 | 1,000 | 137,000 | 7 J. & J.! do pot ip 18814 to’90 

| 1867 | 1,000} 194,000 | 7 J. & J. do PSS 1484 to’86 
1862 & '67; 1,000{ 218,000; 6&7 JJ. & J. do | 25 1884 to’95 

186 1,000 | 221,000 | 7 WW. & Je do ns, 1884 to ’90 

1870 1,000 | 3,000,000 | 7 Od. & Je do So 1899-1924 
1876/79 | 1,000 | 245,237 |5,6&7 |J. & J. do aa 1905 to 1920 

. L860 to’73 1,000 $'019°000 | iy. & J. do = .8 1915 to’24 
1860 to’72) 1.000) 1.217.000 | 6 iT. & J.! ao PS TAS to ’24 

















Albany.—The loan to Alb. & Susquehanna is secured by first nana 
Rea 


gage, Lie valuation of Albany County in 1S*2 was, approximately : 


estate, $81,604,218; wo} Ul, $7,54,.,366 -estimated to be about F weg 
City tax rate 1882, 1°86. Population, 90,753 in | 


fourths of true value. 
1880; 69,422 in 1870. 


Atlanta.—The total bonded debt Jan. 1, 1884, was $2,196.500. As- 
Ressed Valiie real of estate in 1883, $18,268,269 ; 


Population, 37,409 in 1880; 21,789 in 1870. 


Augusta,—Of this debt, $600,000 was issued for railroads, and bal- 
ance tur canal enlargement, water works, &c. Sinking funds, Jan. 1,188 L» | 'o29, The 
Real estate, $12,000,000; per 
3 S742 per $100. Population in 13870. 


200. Tax: ible valuation im 188%: 


soual, $6,020,000; tax rate, 


per sonal, 


$8,194,475. 


Bath, Me.—Tie city holds a first mortgage on the Anudroscozgin road 
for the de bt, and second and third mor tgage son the Knox & Lincoln for 
its proportion of $395,000 out of a total of $2,395,000 bonds issued by 
several cities in aid of the latter road. Tax valuation, 1831—real estate, 
$6,511,335. Tax rate, $25 per $1,000; 1882, $6,847,915; rate, $25! 


ioston.—The population of Boston in 1880 was 362,839; in 1870, 

250,026, against 177,840 in 1860. The total fuuded debt April 30, 
| 1881. Was $13,185.669, and net debt, $26,344,494. The tax levy in 1884 
is divided as follows: St: ite, $770,740; county, $301,600; city, $10,216,- 
rate on $1,000 on valuation of 18334 is as follows: State, 
$1; county, 29¢.; city, $15 71; total, $17 00, against $1450 on 
| valuation of 1883. Assessed valu: ition on M: uy 1 for four years has been: 


| 1883, valuation, $7,084,825; rate, $25. 


15 389; in 1880, 21,891. | Years Real Estate. Personal Estate. Tax Rate. Net Debt. 
Baltimore,—The total net debt over and above productive assets, on c aes $159,388 ,600 $210,165,997 $13 90 26,005,620 
Which the city is oe With interest, Was $5,582,657 on Dee. ‘i = 467,705,100 204.7385,000 15 10 24,261,661 
1883, against $5,872,714 Dee. 31, 1882. The B: itimore & Ohio Railro: ud | re 47%, oe 203,966,700 14 50 24,858,817 
pays interest on $5,000,000: Water loan is paid by income of water | 1884 ........ 48 +,130,700 194,517,300 17 00 26,344,494 


Works, and Public Park by City Passenger Railway, 


debt of $34,121,991 the city is 


Sueivalent to $16,462,953, 
rge for interest. 
on nel in 1870, 267,354; iv 1830, 332,313. 
tax rate have been: 
teal Personal 


Years, Estate. Property. 

1882 ..... $187,2140,000 $60,000,000 $: 
a eciaie eties 8=— ria ale ac 

1884 


Assesce t valuat’n is near the full cash value. ( 


em ame earnings. 
ears 


he ‘al k state. 
1882. COeecececcececosseseseseee . $03,414,703 
RR pga aa 6,445,298 


Municip! property, including water works, 
6,851 in 1580, 18,529 in 187u 


Tot al 


Valuation. 
246,231,056 
245,803,232 
250,000, er 
V. 37, p. 127.) 
paneer, Mie.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. | 
R. are secured by tirst mortgages on those roads, and interest fully paid 
Valuations (near full value) and tax rate have been: 
Personalty. 
$2,893,130 


2,7-~8, 114 


$38U8,000 Population, 


Tax rate. 


YAP | 


- 


and against a total | 
chargeable with interest on only | 
2,015,545, and holds productive assets, including the sinking funls, | permanent debt 
leaving only $3.582,650 as an 
There are held $15,418,340 of unproductive assets. 
Assessed valuation and 


Rate of Tax 

per $1,000. 
13 70 
15 00 
16 09 


abs: olute 


Brookly Hay whole city debt was as follows Jan. 1, 1883 and ’84. 
Jaen. 1, 18834. Jan. 1, 1884. 





bones riiaibennient: Ta 21,236,000 $24,194,237 
a ls 9,859,500 10,452,000 
Temp’y debt, payable from assessment. 6,919,551 5,118,551 
Tax cert: ‘ticates pidisitintdandandandé adie 4,150,000 3,000,000 
a $42,155,051 $12,761,733 


Collections on arrearages of taxesin 18334 were $2,134.61, and the 
| amount of arrears $1,311,900 at the close, showing a gain of $320,735 
| during the year. 
| Population in 1870, 396,099, against 566,663 in 1880. Valuation o 

property and tax rate per $1,000 tor tour years have been: 
Re il. 


Years. Personal. Rate. 

Pee ee $220. 363, 199 $12,562,500 $25 50 
it ili ln lai Sa tain icaale 223,620,197 11,215,794 26 90 
a i a i a ll 240, 128,905 15,137,040 23 77 
7 88 J 2.4, 404,017 14,333,541 23 ~ 


| 1 ‘ve debt of Kings Connty, separate — the debt of Brooklyn, 
about $4,000,000, of which the city, responsible for ms + Bg 
twentieths. 


(V. 37, p. 74 
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do 
Chariteston, 8. C. “¢ ity stock 


— 


Oleveland— 


DESCRIPTION. 
For explanations see notes on first page of tables 
Brooklyn—( Continued )— 
Permanent water loan.................-» second 
do Carta: entenetmn senenne 


Sewerage fund bonds, continuous, local. ....-- 
ment fund bonds, continuous, loca! . 
Temporary tax certificates.................... 
sinh 
ee aR a ae 
Arrearage bends, reg. (re deem. in 1894)...... 


Award bonds for lands al ac tela 
Buffalo, N. Y.—Funded debt bonds............-. 
OS ES 
I a 
we, Mass.—City iia aa: 
i ee id dene hi emnamiinee 
A PE Ce heme 

aL. oe ea ARE Cea Re aoa 
a i ee on etna 
ca a a ke a 

TC Sn. Metin emeeen aie ed tL oo i ee 


(reg. 


~“eeereeeen eer neae 


GEE EEE ET LE 

Fire loan bonds, ¢ Sci sumunedinatduhesdaaia 

Conversion bonds, to ree In past-due debt... 
do do 

onan. ~ reg. 


do 
Cpsees. Mass.—Sinking fund bonds............. 


ee ee ee 


do iiglaaaabetalmtata meas 
I i a ei eich bekeh ees wed 
a nie ee chieincnebabekakens 


Water loan (r efunding) 
i iene nte eindies ahead dwedpeeenin 


h 
ap wad NE a ee ne 
E 





cl i i elas cil 
River improvement bonds..................-... 
ii sits tas in denn ir ninth ibe 
Municipal and School bonds.................-. 
Municipal bonds (refunding loan) 


CRO CINE BOWE... ...-.ccscnvcces sdeccoceres 


Oincinnati—- coone to Railroads...............M 


Bonds to 0.& . to purchase whf. prop. e 
Bonds for erec ee of a Workhouse........ . 
Bonds for Water Works................-.... 3 
Bonds for Common School purposes......... P 
Bonds to O. & M. RR. to purchase whf. prop..N 
Bonds for ext. and impr. Water W..C, D. wt E 
Bonds for funding floating debt............ 
Bonds for new Hospital. ................. uso 
Bonds for funding floating debt.............. L 
Extension and improv e. Water Works...K &F 
Bonds to purchase Orp’n Asyl. crds. for park. O 





SEE OUND. no ccccccccccccccccosessees R 
Bonds for improving Gilbert avenue. vee 
Bonds to build Eggleston avenue sewer. ...B3 
Bonds for improvement..................... WwW 
Bonds for Water Work purposes pombe CAK&CS 
General improvement. .........-.. ee W2 
Cincinnati Southern RR....................-.. 
do ee eer 
do = ($3,200,000 are gold 6s) 
Se eee 
Floating debt bonds, coupon.................. 
EE EES TT 
Water-works bonds. ....................-e0- D1 
Bonds for McLean Ave. sewer........ seotetal 2 
i cikhs Actieaneawesee wanda 83 
Street improvement bonds, short.............. 
Consol. s. f. bonds, 30-50 yrs. ( Act Apl. 9,’80. 
do do do 
Work House and Intirmary.................... 


Deficiency loan (redeemable after 1891) ..... 
Water works ($200,000 are 6 p. et.). 
Funded debt ($203,000 6s, $32,000 5s) ....... 
RRR Se EE an 
Canal and canal lock ($11,000 are 6s) 
School ($100,000 are 6 p. ‘et. ) 
ir CD, ..  ccsceeetcescecesvessoece 
Main sewers, spec ial asse ssment ald am aaa 
Street improvem’ts do 
Street damages, &ec., do 
Intirmar 

Viaduct (mostly F. & A., A. & O. and J. & D.) 


owe eee eee 


“eee ee ee wee 


“seer ener eee rm we em ewer eee Or eee eee 















































CITY SECURITIES 
. [Vou XXXIx, 
Subscribers will confer a great aver by giving immediate notice of any error discovered in these Tables, 
ST. 
—— ag Size or | rere Wh —— = 7 ab Principal—When 
onds. par (outstanding. en ere Payable an ue. 
Value. | S| Rate. Payable a 7 . 
rs 
0°75 1, 6 J. & J. Brook! 8 
po oe 7. $ 1’000 10,152,000 ; . 7 & J. do ~— ay eZ ; 1884 to 1912 
1878-9-80 I ‘000 $1,500,000 | 4,5,7 |J. & J. do “3 = tw» | |3 years from date, 
1877-8-9 1,000 2,450,000 | 4, 5,6, 7]/J. & J. do | Zo Ses | 13 years from date, 
“11875 )- yr 1 ion 3,000,000 6 & 7 on do >reSnd 1884 
188 . 1,000,000 3lg iJ. & J. do } Foe | 1887 
me 1,650,000 asians = do go 2g tare’ 
1884 alias 1,625,000 3lg iJ. & J. do Soya b 1924 
. ee 200,000 mints iil do Fy all | EE ee 
1862 to’81 1000&e)| 3,915,500! Sigto7 | Various! Buffalo and New York. 1884 to 1925 
1868 to’81)1,000&e} 2,871,882) 316 to7 | Various do do 1884 to 1995 
1877-83 |1,000&e 467,937 | SetoS5 hd. & J.| do do July, 1885-1 
1864 & °77) 1,000 ; 220,000 5 A. & O.,| Boston, Bank Redemption. | 1887 & 1889 
1863 1,000 150,000 52. |J. & J! Boston, Tremont Bank. | Jan. 1, 1893 
1870 to’76| 500 &e. 703,000 6 J. & J. Boston, Bank Redemption. 85 to ’96 
1873-74 | 500 &e. 629,000 6 J. & J. do do July, 1903-4-5 
1866 1,000 100,000 6 J. & J do lo July 1, 1386 
1870 to’77} 500 &e 874,000 6 JI & J do do July 1,1890 to ’97 
1867 to’69| 1,000 437.000 6 A. & O do do ‘Apl. 1, 1887-1889 
1878 1,000 12,500 5 saline do de aSape i: 
—e oeee 29,050 6 Q.—J. Jharieston, Treasury 1868 to ’98 
1853 to’54 pecs 51,000 6 Various do 1883 & ’84 
1866 or 103,400 7 J. & J. do 1890 
ae 500.000 7 A. & O. ado 1888 to 18097 
1878 scat 102,500 6 ee do 1898 
1879 100 &¢.} 3,413,300 4 JI. & J do Jan. 1, 1909 
sae 358,500} 4&6 Oe ee ee 184 to 1908 
i edu 25,000 7 on Te 1884 to 1888 
= | 1,000 992,000 6 Various| Boston, N. Bk. Redemption 1891 to 1895 
aa ceot 95,000 .* Various}; = .......... 1889-1890 
stile 1,000 200,000 ", & A |Boston, N. Kk. Redemption} Aug. 1. 1887~95 
ieee 500, &e. 132 000 | 6 J. & Jd. . Am. Ex. Nat. Bank. 1897 &’98 
am 1,000 3,490,000 | 7 J. & J. do do July i 38 to ’95 
1882 |100, &e. 333,000 3°65 |J. & J. do do "1902 
— 500 &e 2,133,000 7 JI. & J do do 1884 to” 95 
1880 — 489,500 Aln J. & J do do July 1, 1900 
rm 1,000 2,608,000 7 JI. & J do lo 1890 to "95 
arn 1,000 186,000 6 JI. & J do do July, 1895 & 96 
Satie 500 &e.}| 2,536,500 7 J. & J do do i885 to ’99 
1881 PA, 843,500 4 sia do do 1901 
1865 to’80) 500 &e.| 4,941,500) 442 to7 |M. & N.| N. Y., Metropoiitan Bank. | May 1, 1885-92 
1854 1,000 102,000 6 J. & D.| N. Y., Bank of America. 1884 
1855 000 210,000 6 M. & N.|N.Y. , Am. Exch. ae Bauk. met, —— 
1868 1,000 250,000) 7 33-1013. & D. do do 
1860 1,000 150,000} 7 3-10}J. & D. do do 1888 & 1889 
1863 1,000 98,000 6 J. & J. do do Jan., 1890 
1855 1,000 194,000 6 M. & N. ; do do Nov., 1890 
1847 to’50} 500 &e. 397,000 6 A. & O.'Phila., Bk. of North Amer. A yril, poy 
2'1847 to ’48} 500 &e. 146,500 6 M. & N. do do ay, 
1867-68 1,000 90,000 | 7 3-10 }Various|N.Y , Am. Exeh. Nat. Bank. 1897 & 898 
1853 1,000 60,000 6 J. & J. do do Jan., 1900 
1851-53 ,000 175,000 6 Various! Phila., Bk. of North Amer.'!June & Oct., 1900 
1858 1,000 131,000 6 M. & 8. Cincinnati. Mar., 1888& 1908 
1869 1,000 150,000 | 7 3-10{M. & 8.| N. ¥., Am. Exch. Nat. Bk. Sept., 1899 
1869 1,000 150,000 | 7 3-10 |M. & 8S. do do Sept., 1899 
186 ,000 100.000; 7 3-10 \A. & O. do do Oct., 1899 
1871 1,000 133,000; 7 3-10\J. & D. do do March 1, 1886 
1871-72 1,000 450,000 7 F. & A. do do Aug., 1886-97 
1871 1,000 600,000 7 J. & D. do do Dec. 1, 1891 
1872 500 &e. 578,000 7 J. & J. do do July 1, 1902 
1872 1,000 8,243,000! 7 3-10|J. & J. do do July . 1902 
1876 500 &e.| 4,884,000 6g. or 7°3|/M. & N. do do May 1, 1906 
878 & °79| 1,000 1,774,000 >& 7 | Various do do Nov. 1, 1908-09 
1874 1,000 1,000,000 7 M. & N. Cincinnati. ay 15, 1904 
1875 1,000 50,000 7 J. & J.'\N. Y.,Am Exch. Nat. B’k. Jan. 1, 1896 
1875 1,000 300,000 7 EF. & A. Cincinnati. Aug.,’85, 90 &'95 
1875 1,000 175,000; 5&6 |M. & N.|\N.Y., Am. Exch. Nat. Bank.| May 1889-1909 
1876 —- 50,000 7 M. & N. C, = May 1, 1906 
ae: - — Various 283,736 | 5&7 |Variou: ™ 884 to’93 
1,000 1,337,000 5 M. & N.|N. Y., Am. Yd Nat. Bk.| After May 1, 1910 
ised 1,000 556,000 4 J. & J. do do Jul Sag 9 to 1931 
1882 100 60.000 4 J. & J. Cincinnati. Jul uly 1, 1892 
1881 100 &e. 500,000 4 J. & D.|N. Y., Am. Exch. Nat. Bk. fone . 1901 
1872 to’84} 1,000 1,100,000 |3°65 to 7|Various|N. Y., Am. Exch. Nat. Bk. 1892 & ’93 
1869 to’s4; 1,000 1,880,000 |4, 5, 6, 7 | Various do do 1885 to’94 
1872 to’74| 1.000 315,000 7 Various do do 1887 te’91 
1874 to’79| 1,060 75,000! 6& 7 |Various do do 1894 to’98 
1869 to’73} 1,000 150,000 7 Various do do 1885-6-7 
868 1,000 100,000 7 A. é do do 1884 
Various. | 100 &@ 369,700 | 4to7 (|Various do do 1884 to’93 
Various, | 100 We. 267,300! 4to7 | Various do do 1884-5-6 
Various. | 100 &c¢, 202,800! 4to7 ‘Various | do ao 1884 to’89 
1876 1,000 24,000 6 Various | do do 1881 to’87 
1873 to’78} 1,000 | 2,138,000 | 5,6 & 7 Various! do do 1893 & 1907 
j 



































sii, 


able for registered. 
and 7 per cent. 


$1,368,400. 
stamped “not negotiable. 


11,61 
Po pulation, 52.669 in 1580; 


Of the tunded debt, 
yield an income much a 


oars 1875 


Population, 
Tue investments ; 


rsonal $11,975,640. 
2,300 personal ; 


Vaiu: ition in 188k. SI 
total, S42..01L,500; tax 
39, ‘6: 34 in 1S7O. 


bove the i erest charzve 


Years. Real Estate. 
ES ee ee S49] bozos 
al ae le a a ol. RO OSLODD 
SEE eee 90,099 O45 
EE rr ee 95,881,714 
eee ae 101,596,737 


rate, 


$1 


on the 


Person 


de} 
--- Rqualized Po hale 
al. 


The interest on different bonds is 34, 
155,134 in 1880; 117,714 in 1870. 
Cambrid-e, Mass,—The sinking funds, Nov. 1, 1884, amounted to 
re nearly all in city bonds at par and 
Valu: ition, 1883, real estate $34,821,700; 
£289,200 real estate and 
OS per 


SL6.817.-06 
28 101,678 
29.052 906 
29,052,906 
31,639,717 


real and personal property was assessed at 
68,105; in 1876 rule of valuation changed and assessment was 
ll ,995, 905. Since that date valuations and tax per $1,000 have been: 


HOD 5.000 is On aceount of the Water — which | 


Tax Rate | The city i 
per $i, Oud, , Proud, | ensed 
$3201 | 
33°33 
34°72 
33°72 
34°10 } unds have been: 


4, 415,5,6 


FLOV. 


L880. 


Years. 





88>; $20,000 7s, 
and LS9.. 
ing funds. 


Cc 


In 1870 the population was 216,239, against 


184. 85; $19,000 


or 


itv holds $1,27: 


4s. 1- 


91; 


Th 


The assessed value of real estate is about one-third of its true value. 
Population in 1870 was 298,977, and in 1880, 508,185. 
West Chicago rark and Lincoln Park loans are not debts of the city, 


e South Park, 


Years. Real est: ate. ? rsonalty. Tax Rate. | but of distinct cor porations. 
otk peeereceronsesosereesaeecss 50,020 red 00 947,380 17 60 Cincinnati,—In addition to the issues above named there remains, 
188: PRINT Se Fer ER eRE eK SeEeS 9 ag . 7,000 nonsaiinegc need 16 i several sinalier amounts, as follows: $59,000 5s, November, 1884; 
883.............. Baie tig ste: 3,167,090 8,796,675 16 27 | $.5,000 (YXY2) 68, 1886; $15,000 Gs (Q.). November, 1890 ; $27,000 
Buffalo also pays 7-10 of Erie county debt. Coupon bonds are exchange- 6s (A.), March, 1897; $76. 000 (H2.), August, 1897; $29,00>(V) 68 


$64,706 (U: 304), 1889 
4,000 of Cincinnati Southern bonds in _ 


255.1 


The following table fromthe books of the Auditor of + pe Ro 


property benefited. 


Re al 
Estate. 


Charleston, 8S. C,—T he bonds of Charleston are mostly held within | pagq___ . $61,620,904 
the state of South Carolina. Conversion bonds of 1879 are issued m L870 T= Qh , 36, 122 
exehange for city stuck. Valuations and tax rate per $1,000 have been: | pazy 0 123/42 7.888 
Years. Real Estate. Personal Prop. Tax Rate. | paz "11962 TL R56 
Ee ss | O17 7.00 SH95D 864 $25 00 1873 ; 121. ATG.280 
tit. tiwieseegvartek os AS PSU RAD 7,244,212 ZZ sv i374.......... 193924 FOG 
SE ee ae LOL.OLO 7.926.602 22 50 | 4sT75 1925, O76, 8235 
—Population, 49,984 in 18° 10: 18,956 in 1870. 11876 " 199"1 42’ 000 

Chelsea, Mass, — Sinking fund, Jan. 1, ISS84, $248,880, and debt, 1877 ee 19R RIO_OTO 
$i, 661,800. Tax valuati i833. 817.374.335: tax rate, S18 40. Valu. | IR78. ae 129.04: 3. RG) 
ation in ISS8Y. S170: 29,7 Se: tux rate, $18 30. Population, 21,782 in | pezy 7) 498747351380 
1880: PRAT in INTO. 1=R0 1: ik O56 980 

Chicuzo,—The net fund ed debt January 1, 1884, was $12,751,000 | ,Q@.) 120,045,230 
The city debt is limited t per eent of the Lilinois State valuation. 1882 IS3R 34V. 188 


12 2 87 L790 
the sole owner of the 
as per terms, V. 


33, Pp. 


Personal 


- Estate 
ety 411 ‘912 


57 __ 


40,7 
56" 934, 4. 4 
55,462,410 
64, 166. 160 
5S.7OS 2s4 
58,521,730 
56,809,066 
50.609 872 
43.830, 188 
ay S32,505 
37,078,070 
11°: 359,163 
PS H433.9017 
47.050.196 
stock 
281, 


County, Ohio, exhibits the assessed valuation of the city of Cincinnati 
in the year L860, and from 1870 to 18<46@ 


Total Tax per 
Valuation. $1,000, 
$93,032,716 $17 45 


136,107,236 3 
180,361,032 22 
175,084,296 
185,645,740 
181,950,074 
184,498,565 
183,952,966 
179,430,142 
172.874.068 
169,305,635 
167.535,356 
161.404,393 
166,986,105 
925,286 
of ihe Cincinnati Southern Rail 
and with the waterworks a2 
vr eae pro perty owns re al estate assets put at $35 > 577,000. 

| Cleveland,—The sewer, street improvem’ts and street opening bonds 
ssiments on the 


169 


(are tor special local improvements, and redeemed by 
Assessed valuation, tax rate, 


asse 


debt and sinking 
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—— ; + nr 
DESCRIPTION. Date of | Size or! Amount ees | Principal—When 
: bonds. | par joutstanding. Rate When | Where pagamse and by due. 
For explanations see notes ou first page of tables. | value. ‘ |payable whom. 
—— | 
Des Moines, Iowa—Renewed judgment bond. . 1875 =, $1,000 $228,000 T&A J. & J.) New York, Kountze Bros. 1892 
tis ani cehaben shbbnsingnanntions _187§ 1,000 “175 .000 7 J. & J.|N. Y. Chemical Nat. Bank. Jey, ‘eee or ’98 
Coupon warrantsand sewer and paving bonds/1882 &’84)__ 170,000 5 |V arious, by 8 Moines and boston. Various. 
it, Mich.— For Water W. Co , On CIty "3 credit L855 to 80) 500 &e. 1,555,000} 4to7 \V arious| . ¥., First Nat. Kana. 1885 to 1906 
Public Building stock (City Hall) bonds....... 1859 to’71)—.... 469,000 7 ‘Various! do do 1886 to’91 
Public sewer bonds ($35 ,000 a 1872 to’76 one 320,000 | G&7 iF. & A. do > ea to ’97 
Bonds for purchase aoa 1879 ee 100,000 4 F. & A.) doe do 1899 
Blizabeth, N. J.—lmprovement bonds........... 1871 to’74; 1,000 | 180,000 7 V arious, City Treasury. 1879 to’8l 
tn «isivncevnbs susduneereoaneste i870 to 75 1,000 535,000 7 i Various, do 1882 to’95 
Schoo! House bonds..... Kips ateeeconennanenenes 1872 to’73; 1,000 61,000 7 Various; do 1882 to’93 
i  WONns . ccccctecesadsecnooeneos — to'66) 1,000 62,000 7 Various! do 1882 to’86 
Consolidated improvement Donds.... ......... 875-76 1,000 1,772,000 7 A. & O.) do L885 to’96 
Funded assessment bonds.. - -.-...........+.. ‘1877 | 1,000 673,000 7 IJ. & D. do 1907 
St IED WOUND. «oc onccccccec, ctccssooeses 1876 1,000 262,000 7 M. & N.| o 1886 
New Adjustment iin noscaridmengne tansdnde 1882 300 &e.) 545,500 4 J. & J.|N. Y., Mereantile Trust Co.| July 1, 1912 
Beansville, Indiana.—¥. Hi. & N. RR. bonds... 1868 1,000 | 250,000 7 M. & N.|N. Y., Farmers’ L. & Tr. Co.} May 1, 1898 
tt Ti «scceesaeesenes seeersheeeeees 1869 1,000 100,000 7 M. & N.) 0 do May 1, 1899 
B.C. &P. BR. bonds.............. . aeaiennniel 1870 1,000 196,000 7 J. & D.| do tlo Dec. 1, 1890 
do i | sidteeutudidesbe ehouskenine 187 1,000 100,000 q J. & D.| do do Dee. 1, 1895 
i ... uncsene secenweuat easees 1870 1,000 300,000} 73-10 [J. & J.) do do July 1, 1895 
Redemption ee it CebedeeetEee nee soe 1876 1,000 300,000 7 A. & O. do do April 1, 1906 
id eit ig ae a oes 1876 1,000 105,000 7 M. & N do do May 15, 1906 
= ,  épesktasketebndacdaehens rer 1877 1,000 100,000 6 J. & D do do June 1, 1 
do ee cue caédniaaideiiinw dad - 1878 1,000 100,000 6 ‘neue do do April 15, 1908 
— TF re a ee ere 1881 1,000 100,000 6 ce F *® do do Feb. 1, 1911 
Full River, oer —City ER iassases nei cons Large. 280,000 | 372, 4, 6 | Various City Treasury. 1884 to 1888 
nine 5652 0thed n6dependnhdereeee seeder ene LOOOKe 45,000 6 Various do 1884 to 1891 
a Alaa iia cane Rta eee” - 1,000 600,000 5g > a aa Boston, Revere Bank. Aug. 1, 1894 
DL. .  RAeaeeeon sees vtehebedateonseuwensuns eee 1,000 450,000} 5 &6 [M. & N./ Boston, Bank Redemption. May 1, 1895 
ee a ae a alate alee ed idk Sele one me 100,000 4 saint do do May 1, 
eee oes etm 261,860} 5&6 cau do do 1896-1898 
tit cdnncbincuadhs dequaseeenbudnbeeln oeae 1,000 500,000 me aan do do Feb. 1, 1900-1909 
ce ia ola allah nels en eerie adil owen 1,000 450,000 6 M.& N do do Nov. 1, 1892-1906 
= iinbheawiehtEtbaiendadinianind@ectid _— 1,000 550,000 6 F. & A. do do Ang. 1, 1899-1905 
nnihhn nai dead inh imeniiniaeees — aaa 200,000 ‘eal pple Peo we May 1, 1908-1909 
enna Mass.—City bonas.............. nine 1873 1,000 400,000 6 J. & J.} Boston, Merchants’ Bank July 1, 1893 
I sadam 1871 1,000 300,000 | 6 as a ae do > July 1, 1891 
RU .  Aalhieil nutans dis iitie neemedd maaan 1875 1,000 100,000 6G J. & J. do do Jwy 1, 1905-1906 
do PN << cdudssgeanvensieewenee 1883 _ 1,000 50,000 4 A. & O. City Treasury. ct. 1, 1903. 
Galveston, Texas- Bonds for various purposes. - 1869 to’75 omiiis 348,300 10 Various} Galveston, —_ Treasury. 1823 "to "91 
or “os debt —_ (sinking fund 2 per cent).| 1877-8-9 eimeed 510,100 8 M. & S. 1893-1909 
ctitibnndaketneiniemaiipe ewes 100 Xe, | 349,600 5 J. & D.| New York .. ‘Galveston. 1920 
SP nm oo bonds, G. C. & 8S. F. RR.. 1882 at a 417,000 6 J. & J.| N. Y., Bank of New York. 1902 
Hartford, Conn.—Water bonds.................-- 1865-81 1,000 957,000 | 5&6 |}Various| Boston, Merchants’ Nat. Bk. 1890-1906 
ee meee Cie. Fe GE. TREB.). ccc ccccsccoccccces 1876 1,000 500,000 6 5. @& Jd. Suffolk Bank, Boston. Jan. 1, 1891 
Park bonds (4 of these bounds are for $500 each) 1859 1,000 | 30,000 6 F. & A.} Merchants’ Bank, Boston. Aug. 1,1884 
CC TL EE AE IIE AE TT ERNE 1868 ,000 | 309,000 6 ic ae a City Treasury. Jan. 1, 1893 
TN cciechnnncis Ghuihebbeamibaaned 1872 1,000 |; 1,000,000 6 J. & J. do Jan. 1, 1897 
Hartford town debts to railrvads 10-25....... 1879-80 1,000 1,250,000 4lo iJ. & J. Town Treasury. 10 to 25 years 
yo oO Wis cendoneenecebans or 1863 1,000 90,000 6G a ee do $10,000 yearly 
DR sdasns cacessquessse sons 1,000 203,000 6 J. & J.} do Jan., 1f 
Hol —_— os ee 1871-74 ochion 180,000} 4to7 {Various City Treasury. 1883 to 1889 
ty bonds, sinking fund....................... 1874 1,000 271,000 6 A. & O. do Oct. 1, 1889 
Water loan eee 1872 1,000 250,000 6 J. & J. do Jan. 1, 1900 
Railroad loan do ($60,000 are J. & J. :. 1873 1,000 226,500 rj A. & O. do Jan. &Apr. 1, 1894 
Indianapolis—Bonds to railruads............... 1869 to’7 500 155,000 6 Jan. ve Treasury. Jan. 1, 1889 to’90 
Bonds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 500,000 6 J. & J.| N. Y., Winslow, L. & Co. an. 1897 
Es vv ccntancnaeenseedeseceees 1873 1,000 300,000 73 id. & d. do do July 1, 1893 
do J Rarer rere 1874 1,000 300,000 73 IJ. & J. do do July . 1893 
do DP Si actecsctsmeesesvenssonas ein 1874 1,000 300,000 73 i. & J. do do .- & , 1894 
do ee eee sonens 1875 1,000 200,000 73 iJ. & J. do do uly 1, 1895 
Purchase-money bonds—Southern Park....... 1874 500 109,500 73 iJ. & J. do do Jan 1899 
Jersey City—Water loan bonds, mostly coupon|1852 to’77} 1,000 984,000 6 J. & J.|N. ¥., Merch. Ex. N. Bank.|Jan., Tses to 1908 
Water loan bonds,mostly coupon............. 1869 to’73!} 1,000 3, 329, ,000 7 Various do do 1899 to 1913 
kh cin cegnded cendesesesesesencsees aman cies "200.000 5 ena do do Feb. 1, 1913 
Forty-year aR RRA 1872 1,000 627,000 7 J. & J. do do July 1, 1913 
TL dcengsdesatcesevadessensont 1871-72 | 500 &e.; 2,669,000 7 M. & N. do do May, 1891 
ll FS eee o-ee- | 1872 to’74| 1,000 27 771,500 7 Various do do 1892 to 1906 
EEE me 1870 1,000 125,000 7 J. & J. do do June 8, 19 
RE TLS TE 1872 1,000 500.000 7 M. & N. do do May 1, 1897 
Old Jersey City bonds, "| ii puede ES 1864-65 1,000 558,000 7 Various do do 1889-1890 
A ETL TITS 18614-’70 | Various 153,150 q7 Various do do ’84-’85-"89&1900 
Bergen school loan bonds. ...................-- 1868~70 | 1L000&« *50,000 7 . a a do do Jan., _ to 1900 
Bergen *treet improvement bonds .......... on 1869 [1 ‘000K ‘ WO 7 J. & J. do ido Jul ve — 
ee = ES: niatiieeaed 1865 | Various 0 7 Various do do 
Assessment funding bonds.... ................ 1875-76 aude 90, ‘aienes Various do do 1905- 51906 
Revenue bonds, coupon or registered......... 1876 sain 40), 7 J. & D. do do June 1, 1886 
— orary alla aia anda nis adeane bee ates ‘nuda me 2,027 uv 5lo iY Demand, 
s to iund floating debt. &e., coup. or reg. 1879 1,000 1,353,000 6 FP. & A.IN. Y., Merch. Ex. Nat. B’k. Feb.1, 1909 
de to pay maturing bonds, &e.... ......... 1880-"1 Sita 600.060! 5&6 [Various do do 1910-1911 
Kansas City, Mo.—Bonds.......-.......--...----. peat: adie 333,500 | 7 ..... | New York, Kountze Bros. | 1890 & ’97-1898 
iis dtedvandee de os «secdbedecckdedeadons , omen 742,000) 8&6 do do ’93 to’97 & 1901 
Lawrence, Mass.—Sewer loan. .........22..00-00- 1884 300 &e 309,000 | 4 J. «& J. Lawrence or Boston. cccceces 
er ee aR tone tte: 1862 to '75| 5000Ke 107,000 | 6 Various! Boston, Tremont Bank. 1885 to 1892 
siiuediniean eee ne 18 ‘. 1,000 262,000 | 6 nN & J./ do do July 1, 1894 
“Water loan... sh Cia acl 1&72- | ROM Are 1.200000 | 6 . & O.| do do |Oct. 1,790, to 1906 
Years. Roai & Personaity. Tax ® 1,000. General Debt. Special Debt-| 1884. Total debt, including water debt, $3.498,860. Population, 
$79,586,156 Pirlo 39,888,850 $1,176.200 | 48,961 in 1880; 26,766 in 1870. Valuations in 1333. Real estate, 
1882 ...... 82,681,212 14% el 5,9 13, ‘000 790, LO0 | $26,152,300; personal, $26,152,300. 
1883 ...... 10.060 5,982,000 839,800 


3 4,44 15 
—Population, 160, 146 in 1880; 92, $29 in 1870. 
Des Moines, Ia,—Assessod value of property $7,200,000, which is 
about 20 per ¢ eut of true value, Tax rate, $5 per $100. Warrants out- 
standing Muy, 1X84, $88,158: cash on hand, $109,828. Population in 
1870, 12.035: in 1880, 22 — 
Detroit, Mich,—There ; ‘2 also $10,000 Th orse of Correction bonds 


due 1893. Tae population = 1870 was 79,577;in ’80, 116,34); in 1853, 
130,000. The valne of water works is $3,315.93: ), against a debt 
of $1,555,000. The water works bonds are issuedon a pledge of 


the city « redit, and $75,000 per year collected in taxes to pay interest on 
them. Assessed valuatio: }, In L883--4—real property, $78,9+2,170; 
personal, $26,9 8.75; total, $105,910,925, whichis made on the vasis 
of true value. Tox ri ate, $LOBI per F1L,000. 
Elizabeth, N. J.—ofauit was m: vie in interest Feb. 1, °79. Suits on 
ndsare pending. Total bonded and floating debt Jan. 1, 1834, $6,403,- 
868. The proposition to issue 4 per cent bonds at 50 per cen! of the 
value of old bonds has been ace epted to some extent and $545,000 


ofthe new is-ue had been mace to Jin., 1834. Some of th> large st 
holders have declined to ¢ ome into the compromise, and in Oct., 1<*4, 
hO steps wer: in proress to settle the matter. Tne Mercantile Trust 


Company in New York acts as the agent. Th:abovestatem-ntof bonds 
to Jan. 1, 134, is official. A-*sessed valuations and tix rate have been 
a3 follows: In 1381, $1'2,°96,307, rate, 1°95: in 1382, $12,142,065, rate, 
3'12;in 1833, SL? ATL,LL5, rate, 2-40; in 1844, $12,300,000 (est imated), 
rate, 2 ‘V0 Popul ation 1840, 22, 2: 29: in 187 0, 20, 832. 
—(V. 36, p. 510, 569, 590, GAL; V. 37. p. 342 :'V. 39, p. 581.) 

neyansville, Ind,—No flo! ing debt. Pooulation in 1470, 21,339; 


188), 230. Assessed valuation (true value), tax rate per $1.009 
and debt have been: 
ears. veal Estale. Persona'ty. Tax. Debt. 
£882............ 815.205,7 a ) $5,031,105 $12 50 $1,651,090 
 «—— ana Ys | 6, 797,% 10 12 59 1,651,009 
ORE Sy 090 6.5'°9,820 10 0) 1.651,000 


2 
2 
0 
—~(V. 36, p. 251, 137: V.37, p. 234, 246.) 
Pail River, Mass,—Tiie sinking funds amounted to $651,718 Jan. 1, 


Fitchbure, Miass,—Sink. fund, Jan. 1, 1884, $146,522. Population 


12.270 in L183 } 


11,260 in 


187 0 Valuation. tax rate 


per $1,000, &c. 


Years. veal Estate. Pers’! Prop’ty. Tax. Debt. Sink’g Fd. ke. 
- as $7,444,625 $2,624 911 19 00) §=$831,023 $158, ‘449 
1883... .... 7,672,655 2,719,979 16 40 800,00) 114,506 
7.705, 450 2°7 46.425 16 40 $50,009 146,522 


97 21S: 


debt, 


LSS: 





$16.000.000. 
Holyoke, 
S317 £ 
atiouin 18st, $15.527,995; tax rate, 
10,733 in 1870. 
Indianapolis,—The School Board is a distinct organizat’n and levies 
1884), which is included in tax rates. 
are a few other small issues amounting to $50,000. Valuation and tax 
per $1,000 have been: 
Real 4 
$39,063,72 
39°313°725 
39,335,860 
40,149,950 
75,0. 56 in 1880 
Jersey City.—One of the main causes of embarrassm ’t in Jersey City 
is found in the failure to collect back assessments and in the immense 
vaiue of railroad property exempt from taxation. 
Tot. taxes overdue Apr.30,’84 less deduct’ns due State and Co. er 595 
Total assesaments due and unpaid........-...-........ 2,93 4,342 
Of which $5,000,000 was considereti colleetible. 


—Ponnlation, 


LSS 1L-s {2 ,sl7 Ov. », SoZ. 


SLs. 


its own tax ($2 


ZU 


and 6 per cents issued instead. 
1882, estimated, 

Hartford, Conn.—Total city debt, April 1, 1884, 
a’ter deducting resourees, $2,032,224; 
There are also sewer bon ds for $29,099. 
Population, 42,553 in 1830; 
Miass,—Bonds all coupon, bit can be registere:t. 


Tax rate, S1 


50 on SLOO; 


32,000. 


net town 
Assessed v¥: 


debts, 


—The assessed valuation of real estate is about the cash value. 
Galveston, Texas.— Assessed value of real and personal preperty, 
a 1882-83, tax rate 1349. 
In Apr ‘il, 1882, the Galveston County 10 per cent bonds were called in 
Population m 1870, 13,812; in 1880, 


$2,837,000; net, 
$1 271, 188. 
aluation in 1883, 


37,743 in ’70, 30,000 in 33. 


Total net 


Valuation, 1883, $14,397,250; tax rate, $1440. Valu- 


for 


$14 8v. 


Population, 


21,915 in 


There 


Personalty. Total. Tax. 

$12,837,492 $51,901,217 10°70 
13,296,870 52,612,595 11°20 
13,792,290 53,123,150 11°20 
13,891,659 54,041,600) 12°20 


4%, 244 in 1870. 
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10 CITY SECURITIES. [Von. XXXIx. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTE - a 
DESCRIPTION. Date of | Sizeor| Amount —= Principal—When 
Bonds. par (outstanding.; pate When Where ng and by San. 

For explanations see notes on first page of tables Value. * |Payable} hom. 

Lewision, Me.—City bonds ($50,000 each year). agit = 6 J. & D.\City Treasury and Boston. 18388 
inte tidin icniebsenieammniemenmenhiens aie “ese 6 J. & J. do July 1, 1901 
etd ih nace etalon nies eee teint > ih sees 6 coos do July 1, 1885 
eA Re al ea ORCI aS ie 44 J. & D. do 1594 & 1899 
TEL AECL I TT eieinintniinn 1883 (| 500 &e 4 J. & J. do July 1, 93-1913 
Water bonds Oe ereeereces “7° cece 5 A. & O. do Oct.1,’97-1907-17 

isville, Ky.—Water works............--.-.---- 1857 to’67| 1,000 6 Various}; N. Y., Bank of America. 1887, ’89, 
For improvement of streets........ cceccee----| 1866 to’67| 1,000 6 Various Louisville. 1886,’ 96, ’97 
For improvement of streets................-.-. 1883 | 500 &c. 4 J. & J. New York City. 1923 
Re-constructing street.........-...-+. eecesccece 1873 1,000 7 J. & J.| N. Y., Bank of America. ly 1, 1903 
Public buildings and institutions...... -------|1871 to’73;} 1,000 7 Various do do 1891, ’92 & 190 
Public school and school houses............... 1853 to’69;} 1,000 6 Various|New York, U. 8. Nat. Bank. 4 to’89 
sewer, oes ADL PPLE LLL SE AILSA AOD LLANE: 1868 ,000 6 . & J. Louisville, City Treasurer. July, 1898 

LAL LEAL ALLA EN: 1871 1,000 7 & D. os of America. June, 190] 
Elizabeth ER 1868 &’73| 1,000 7 arious do do 1888 & 1 
stn ins cacti meetammmihtiliadi 54,’62,3,8) 1,000 6 arious} Louisville and New York. 1883 to 1898 
th ETT aE 1,000 6 A. & O. “do do ct. 1, 1898 
For +’ i tintideidindneeaonbeniwendnneiil 1871 to’74| 1,000 6 J. & D. » od do 1889 
BPO ALTE IRS 1868 1,000 7 Various do 1894 & 1901 
Louisville, New Albany & 8t. L. Air Line RR. 1871 1,000 7 M. & 8.| N. Y° U.S. Nat. Bank. —% 1891 
Root bed, Louisv., Cin. & Lex. ae eaiaendiesitiall 1871 to’73;| 1,000 7 J. & J.|N. Y., Continental Nat. Bk. July, 1901 &1 
bonds payable by Louisv. & N .|1851 to’63)} 1,000 6 Various); New York and Louisville. 1886 to’93 
Ol abilities (half are 10-40 and half 20-46), 1880 1,000 5 M. & N.| N. Y., Bank of America. May 1, 1920 

Lowell, Mass. tad notes (various purposes) ...|/1862 to’84| Large. 4 to 6%, | Various City Treasury. 1885 te 1894 
Bridge no ididinehaieamereds doovatibebaines 1882 Large. A M.& N Boston. 1891 and 1892 
Bridge ow Sedermeesoseesooonoeessoceseoesenes 1882 1,000 4 M. & N. do 1892 
EEE MONEE nccccccoccccccsccccsoccccscccscoes 1882 & ’83} 1,000 4 Various do 1884 to 1903 
ET EL <n cccnesoanen Sidiinunawmedsenasoent 1871 to’81; Large. 6 to 614 | Various| City esauury. 1886 to 1911 
I a aa a a an cin atniedmtieaanll 1870 1,000 6 M. & N. 1890 
ht EELS ALE SLE EE: 51883 & 84) ... 4 Various City aca. 10 per ct. annually 
ili aiiinictemniidirin ddan enneatiy 1883 ae 77,000 4 Various do 10 per ct. annually 

Lynn, Mass.—Water notes ...................c0e- 1870-’3-"5| Large 121,500 6 Various City Treasury. 1885 to 1890 

EAR Ae LE I Various F 986,200 |3lo to 6J. & J. —-; Bank Republic. 1891 to 1913 
i LE A a Various | 500 &e 595,000 | 5, 549, 6 | Various do 1884 to 1896 
City Halland School House.................... Various 7 313,000 | 372, 4, 6 | Various|City Treas’ ry & Bk. Repub. 1886 to 1890 

Manchester, N. H.—City bonds................... ee om 85,000 6 J. J. City Treasury. 1884-1894 
City, bonds aiatiat ltatiantnamanineainscith anesinaena= ae to 80,000} 6 |A. & O. do April 1, 188485 

<i ST SAN sie anit 70,000 6 M.& N.| Suffolk Bank, Boston. May 1, 18 
Water bonds ($100, 000 each y ee 1874 | 100 && 200,000 6 J. & J. do ulv 1, 1890 &’9R 
seaaniaitiel 1872 100 &e 400,000 6 Ss & & J City nr. 7. 1837-99. '97-1902 

wars Yond. ana: ae ileal ti perewess .  .. 7 100 &¢ 60,000 4 J. & J. do July 1, 1911 
emphis, Tenn ool and pavin g bonds. ..... to’ ine = 1873 to 1902 

5” _ar—anaomed itl AAT 1867, ’8, ’2| 500 & == | 6 J. & J. Memphis. 1873 to 1900 
Sentian TL LEILA DH 1370 1,000 oS 6¢ _\M. SS ere aeoree Nov., 1900 
Mississippi River Railroad bonds............. nae nadie “5 6 Sealine ee re meee. 
Endorsement Memphis & Little Rock RR..... 1857 1,000 +o 7 J. & J. Charleston, 8. C. July. 1872 
Compromise bonds, coupon (ft lippen)......... 1877 ,000 rt 6 v. & J.) N. Y., Bank of New York. 1907 
New compro Si inekadietiditneenmemihe 1883 1,000 1,800,000 3-4 cone New York. 1913 

Milwaukee, Wis.—Re-adjustment bonds......... 1S61 500 &e. 262,500 5 J. & D.|Mil.&N.Y., Morton B. & Co. June 1, 1891 

CL NEL ATLL TL 1871 1,000 230,000 7 J. & J. do do Jan. 1, 1901 

do do (not liable to be called in) 876 1,000 98,000 7 J. & D. do do June 1, 1896 
a ai ceil liar iaatainat intitle 1882-’83 |; 1,000 170,000 4 J. & J. do do July 1, 1902 
Water bonds, coupon. ....................2..00. 1872 ,000 409,000 7 J. & J. do do Jan. 1, 1902 
do icningnaniainieninnie ails 1872 10,000 1,115,000 7 J. & J. do do Jan. 1, 1902 

li cece eels alae ieeeal 1883 came 300,000 4 ae do eres: 

Minneapolis, Minn.—City bonds................ 1870 to’75 om 1,121,000 8 Various!New York, Nat. Park Bank. 1886-1905 

TTA LET NE 1871 to’77 —— 320,000 7 Various do do 1897-1902 
ag oe ee aan ae NERA eae Re, a 40,000 6 Various) do do July 1, 1899 
=? ee Rf NELLIS EES 1870 &’81 <ialdads 42,000 | 5&10 |Various; do do 18% & 1893 

i A LE IIL 1881 to’S4; 1,000 1,390,000 4 Various do do 1906 to 1914 

Mobile—Funding (i so EIR 1881 500 2,221,500} 3to5 UJ. & N. Y., Merchants’ Nat. Bk.| Jan. 1, 

Nashville, Tenn.—Various city bonds. ........-.. 1870 to’81/} 100 &e.| 1,417,400 6 Various| New York and Nashville. oe to’99 

Newark—War bds.,tloat’g debt, &c. (s.fd. of ’64) sie 1,000 1,5 10,000 6&7 (Various; Newark, City Treasury. 885 to’96 
Public school bonds. ...................-------- 1,000 ,000 7 A. & O. oO do po 1888, to’ 92 
Clintun Hill bonds, coup. & reg. (s. fd.3 p.c.). 1875 1,000 400,000 7 J. & J.|Newark, Nat. State Bank. jay 2 1895 
Corpora te bonds, coup. or reg.(act Apr. 21,’76)| 1878-80 | 1,000 ,200,000| 5&6 (Various do do 1908 & 1910 
Sewer — improvement bonds (local liens) . .| 1871-79 1,000 2,450,000 7 M. & 8. Ao do 1886, 93 & 1909 
Aqueduct Board bonds...................-..... a 1,000 3,240,000 7 Various do do 1879 & 1892 
Tax aeventnge nents at A AEN 1876-78 | 1,000 888,000 7 F. & A. do do 1886~-’90 

pOnesesseeer epeccoesegeee .|1879 to’83) 1,000 872,000 5 F. & A. do do 1891-92 

New Bedford, Sane. —Bridge and city bonds....; 1861-’74 neniod 30,000 6 A. & O. City Treasury. 1884 to 1890 
City improvement elideeeeniananeniniemmenaed 875 20,000 223,000 6 A. & O. do 1891 to 1910 
EE a an en 1 yi 1,000 100,00 5 A. & O. do 1900 to 1904 

yale Ra 1867 to’7 1,000 400,000 6 (A. & O. do 1885 to 1909 

Se 5 ren eam OEE en men EI is72 74" 1,000 180,000 7 A. & O. do 1884 to 1909 

i). peniitad ta pale digas emeempnmbebemnil 1884 5,000 100,000 4 eee do 1894 
iit acne dkin nee te mmmnaien 1881 1,000 50,000 4 A. & O. do 1887 to 1891 

New Haven, Conn.—Sewerage.........-....-.--- 1871 1,000 499,000 7 A. & O. City Treasury. Oct. 1 > ae 
For Der ay ee ($20, O00 payable yearly) 1867 1,000 40,000 6 A. & O. do Oct yA ’>2 to’8 
City bonds (10-20 bonds) ...................... 1877 1,000 150,000 5 J. & J. do J ~ 4 2, 1887-97 

New Orleans—Consolidated debt.... ............|1852 to 64, 1,000 2,229,000 6 J. & J. New Orleans. 

Consolidated debt, extended .................. 183 1,000 2,071,000 6 J. & J. do 1922 & 1923 
Ten year certificates to fund coupons......... 14883 — 1,865,815 6 Je & J. do 1893 

shi gmumnemingeeniniiiin 1854-55 1,000 243,000 6 Various do 1894 & 1922 
Seven per os funding loan of i ccsena: 1869 sed 567,750 7 M. & 8. do March 1, 1894 
The total debt of the city January, 1884, was $18,503,950; sinking | cent of true valne, tax rate per $1,000, &c. were in 1882: Real estate, 


, $1,400,894. Population in 1880, 120,722, against 82,546 in 


funds $15,379,324; personal, $3,796,084; tax rate, $16 20 per $1,000. Popu- 
1870. Taxable valuations and tax rate per $1,000 have been: 


Jation, 32. 630 in 1880; 23,536 in 1370. 


Years Real Estate. Personal Prop. Tax Rate.| yemphis, Tenn.—The city was in default for interest after Jan. 1 
1880. .......----------+00e- po py he een aae ae +4 1873. ‘Lhe Le gislature passed a bill, January, 1879, repealing the city’s 
1881......--.-...---+--+--- 54,6 9,€ GO ° 10's 0 29 4 charter, and the * Taxing District of Shelby County” was ‘organ ized. 
Hat: PPeereeresessoresscsone S8'O87 Boe 1664" 390) 29 40 The compromise bonds of 1877 were issued at 50 cents onthe dollar. 





3 
Estimated tax rate in 1883-84, $32°80 per $1,000. V. 37, p. 667. 


Kansas City, Mo,.—In 1876 assessed valuation was $8,923,140, and 
tax levy 23 mills, In 1882, valuation, $24,316,020. andtax rate 1742 
mills; 1883, valuation, $26 755,315" and tax rate 16 mills. 

Lawrence, Mass.—Total debt, $1,764,000. Sinking fund, $170,553. 
Tax valuation, 1582, $26,269,506; tax rate, $16 60. In 1883, 
val. $26,932.' 60; in "g4, $27, 261,661. Pop., 39,151 1m’80: 28,921 in’70. 

Lewiston, Me.—Total net debt, March i, 1884, $894,196; sink. fund 
$115,160. T he railroad bonds were issued to build the Lewiston & Auburn 
RR.. which is owned by the cities of those names. Valuation in 1883, 
$10, 679. 926: tax rate, 2lo p. ct.; in 1884, valuation, $11,107,166; rate 
21,9. Population, 19,076 in 1880; 13,600 tm 1370. 


Under the act of Tenn. March 3, 1883, new compromise bonds are issued, 
bearing 3 per cent till January, 1884, then 4 per cent till 1887, and 6 
per cent thereafter. (See details, V. 37, p. 202.) The total debt when 
Tunded will be nearly $3,000,000. The assessed valu: ition of proper ty is 
about $15,000,000 and tax rate $3 40 on the $L00, Population in 1870, 
40,226: in 1880, 33,592. (V. 36, p. 221, 366, 731, V. 37, p. 202; V. 38, 
p. 60. 455, 509.) 
Milwaukee, Wis.—The city cannot issue debt beyond 5 per ct. of its 
average assessed Value for five years. Sink, fd. Jan., 1833, $150,000. 
1882 Valuation was $62,271,935. Sinking funds are provided for all the 
bonds, and all issues except the general bon Is due 1896 may be call 
in and paid by sinking fund; holders were misled because this was not 
stated in the bonds. Population, 71,440 in 1870; in 18383 (estimated), 


ouisville.—The funded debt, Jan. 1, 1883, exclusive of loans paya- | 130.000 °(V. 38, p. 424) 
ble vy railroads, Was $8,342,000, against '$8,759,000 Jan. 1, 1882. The Minneapolis, Minn.—Total debt, $2,278,000; tax valuation, 1883, 
sinking funds on Jan, 1, 1883, amounted to #4,26 9,830, Population by | $5 .MOLS1LZ; tax rate, zz mills; bonds all coupon; tax rate 1884, 16°5 
census of 1870 was 100, 753, against 123,758 in 1880. The following | mills. Population, 46,387 in 1880; 13,066 in 1870. 
figures give the assessed property valuation: 1877, $68,522,947; 187s, 


,194,487; 1879, $64,018,242; L380, $66,209, 440; 
1882, $70,02 9 »724, of which $52, 269, 684 was reality. 
on real estate, $2 35, (V. 36, p. 590; V. 338, p, 509.) 

Lowell, Wiass,—All the notes held by savings banks. Water loan 
sink ng fund Oct. 1, 1884, $415,470: other sinking funds, $227,649. Pop. 
59,475 in 1880; 40,928 in 1870; 75,000 in 18~4. Assessed. valuation 
in 1883 were: Real estate, about $35,057,275; personal property, $14,- 


1881, $68,753,770; 
Tax rate in 18&2, 


Mobile.—interest was in default from J uly, 1873. A settlement with 
boudholders was offered by act of March 9, 1875 >. In Feh., 1879, the 

Legislature repealed the charter of the city. In Oct., 1880, bondholders 
offered to take new 25-year bonds, bearing 3 per cent for 5 beg 4 per 
cent for 15 years, and 5 per cent for 5 years. In Dec., 1832, the un 
funded debt was estimated at $183,555. Valuation of real and per- 
sonal property in 1482, $15,563,130; L Sax rate, $6 per $1,000. Popula 
tion, 31.297 in L880; 32,034 in 187 


$95,526; taxrate, $15 20; in 1384, valuation, $36,510,201 real estate mere dente, -hanenant Vv sination of all property in 1881 was 

one ect 671.684 personal; tax rate, $17 50. $lz.179,400 real property and $3,070,125 personal; tax rate, $20 per 
yam, Ma nes.—Total de bt, Dec.. L883. $2,2€0,700; net debt, $1,614.- | $1, Art Population, 43,350 in 1380: 2: 5,865 in 1870, 

367. Valuation "Ri, 


24,687,524; rate, $19 60 The tempor’y ‘oan due May 
1, 18~4, is $160,000. Population, 2 2 233 in 1870; about 45,00 in L8s3. 

Manchester, N. —There are also $16,000 5s due before 1885. 
Metal debt Jan. 1, 1883, $927,500 Assessed valuationg about 70 per 


Newark,—The bonds in the first line in the table are payable out of 
the sinking fund of L864, which amounted Dee. 31, 1333, to $1,630,807 ; 
publie school bonds out of public schuol fund, $442,431: Clinton 





bonds by sinking fund $151,738; tax arrearage, $208,095; corporate 
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DESCRIPTION. Date of | Sizeor| Amount won anne Principal—When 
Bonds. par |joutstanding Rate When Where payable and by den. 
For explanations see notes on first page of tables. | Value. * jpayable whom. 
New Orleans—(Continued)— . 
Seven per cent funding ioan of 1870.......... 1870 Bi aes $375,750 7 J. & D. New Orleans. 1895 & 1922 
Jefferson City (debt assumed)..............-.. "57, °67,’70 hand $6,000 8 Various ado 1887 to 1897 
Street improvement bonds ........ ...........- 1871 1,000 20,000 | 6 & 7'3 IF. & A. do 1911 & 1922 
_ Consol. gold bonds (gen’l and drainage series) 1872 1,000 140,000 |6 & 7 g. — J. New York or London. July 1, 1922 
Ten per cent bonds, deficit and old claim..... 1871 | Various. 183,100 10 A. & O. New Orleans. April 1, 1881 
Premium bonds (in exchange)............ e0nee a pee 8,107,860 5 TES SE OE a Peele Hh 
i. elt cian ahs neenene © tate _1883_ | 1,000 126,000 6 J. & J. New Orleans. Jan. 1, 192% 
Newton, Mass.—City bonds and notes..........- L867 to’75|1,000K¢ 363,953 |5, 6& 619] Various City Treasury. 1883 to 1895 
Water loan ($600,000 6s) ...........---...-.--- 1875-76-80 , 950,000 | 4,5,6 |J. & J.|Boston, Comm’nwealth Bk.| July 1, 1905-10 
New York—Accumuilated debt bonds, city ....-.. 1869~’70 100 5,251,800 7 M. & N. (| Nov.1,1884 to’88 
Accumulated debt bonds, county...........-.. 1869-’70 100 4,818,500 7 M. & N. Nov.1,1884 to’88 
cna een een. sabdiessetnceens 84. 500 88 /,000 3 M. & N. Aug.15, ‘94 1904 
I ie cine ewe eeaiae 187 to’84 500 4,469,807 |3,342,4,5|M. & N. Nov.1,1884 to’S9 
Assessment fund bonds.........:...........- ae 1879 500 10,500 3 M. & N. Nov. 1, 1884 
rere CMG GORGE. .ccccce occccceccccesaus 18€8 to’&83 500 3,277,050 |4,5,6&7|M. & N. 1887, 1903&1910 
Additional new Croton Aqueduct stock....... 1872 to’77 500 1,331,300; 5,6&7|M. & N. = Aug. 1, 1900 
Croton water stock......... i aa eel 1847 to’52 100 321,400; 5&6 .—F. ° 1, 1890 
Additional Croton water stocK.... .........-.. 1871 to’x4 500 5,009,000 |3leto 6,7|M. & N. > Nov.1,1891 & ’99 
Additional water stock, red’m'ble after 1913../1=83 to ’84/—.... 445,000} 3,319 |A. & O. © . 1, 1933 
Croton water main stock. ..................---- 1871 to’s1 500 5,196,000 |4,5,6 & 7|M. & N. be Nov. 1.1900-1906 
Croton Reservoir bonds. .........-.-....------ j 100 20, 6 a - Aug. 1, 1907 
Central Park fund stock. ..............ccceeee- 1857 to’S59 100 3,066,071 6 .—F. te Nov. 1, 1887 
do . waudecummesananceredess 1856 to’58 100 674,300; 5&6 | Q.—F. oS July 1, 1898 
Central Park improvement fund stock........ 1857 to "GO 100 2,083,200 6. —F. 3s Aug. 1, 1887 
si sae 1865 to’71 100 | 1,766,600 6 —F. an June 1, 1895 
Central Park commission improvement bonds 1879 500 333,000 5 M. & N. eS Nov. 1, 1884 
Cy COMRGCSTY BEOGE...0 on ccccccccccccccccosccces 1869 100 75,000 7 M. & N. a 1, 1888 
City improvement stock ......... ........--- 1869 to’78 500 7,977,515 | 5,6 & 7|M. & N. © @ Noy.1,1889 & ’92 
ao ao (cons., $687,803 red.aft.’96)|1876 to’80} 500 701,419; 5&6 |M.&N. Sz & 1926 
City impr. stock (cons. st’k), cp., exch*for reg. 1874 500 $20,000 6 g. |M. & N. es Nov. 1, 1896 
City Lunatic Asylum stock..............---.-- 1869 T0’7 100 700,00 6&7 iM. &N. mS Aug. 1, 1889 
City parks improvement fund stock. ......... 1871 to’30 500 4,793,000 | 5, 6, & 7|/M. & N. + V1-19 
Consolidated stock, county, coup., ex. for reg./1871 & ’72 500 8,885,500 6g. |J. & J. ws July 1,1901 
do city, do 1871 &’72; 500] 4,252,500 6g. \J. & J. 32 July 1, 1901 
ao dock bonds do 1871 500 1,000,000 6g. iJ. & J. +. July 1, 1y01 
do city pks.impr.fda.st’k, do | 1872 500 862. 62. \3. & J. a2 Jan. 1, 1902 
do red. aft. 1908,cp.,ex.forrg| 187 500 | 6,900,000 5 g. |M. & N. Ae Nov. 1, 1928 
do city, coup., exch. for reg.| 1874-’75 500 1,564.000 6 2. |M. & N. ee Nov. 1, 1896 
do ttn niccnunieniante 872 to’74) 500 455,000! 6&7 |M.& N. az Nov. 1, 1894 
do county (A & B) .......... 874 500 | 1,630.2 7 |J. & D. F 2 Dee. 1, 1896 
do OE ID once s scenseade 1874 500 | 6,324,700 7 (|J. &DJf = 6 Dee. 1, 1896 
do city (DE &F). .......... 1876-77 500 | 1,858,349| 5&6 |M.& N. a \ IMay 1. 1916 &’26 
do city (GK L& M)........ 1877 to 84 500 941.135, 4&5 |M.& N. ea Nov. 1,’389,’97,’99 
do a Ee ka oenceessene 1280 500 | 2,%00,00 4 M. & N. P= Aug.. 1894 
do consol. st’k (Riker's Isl’d) <4, 500 180,000 3 M. & N. O2 Nov. 1, 191 
i nckcdisheiecetnatsimabbeceanenees aie 1870 to’83} 500] 9,773,000 3,4,5,6,7|M. & N. 4 Nov.1,1901-1915 
Fire Department stock. ... ............22--00-- 1869~’70 100 521,953 6 M.& N ® eS ov. 1, 1899 
Bmprovement bonds... .........cccccccescccesse: 1879 500 8,500 5 M. & N. = = v. 1, 1884 
i ial eee eels teineiiaiien 1867 to’69 100 296,000; 6&7 |M.&N zo May 1, 1891 &’97 
Museums of Art and Natural History stock...| 1873 to’s1 500 958,000 | 4,5 &61M. & N. =O ‘May 1, 1903 
N.Y.City bds. for const of bridge ov. Harlem R.|1879 to’83} 500 495,500} 3,4&5|M.&N. == Nov. 1, 1891 
N.Y.City bds. for State sinking fund deficiency 1874 100 779,899 7 M. & N. om May 1,1884-’88 
Di ER indents ssetkasenédannsannsnde 1869 to’75 109 1,500,000 6 M.& N. Ot Nov. 1, 1905 
do do Consol. stock. redeem. after ’96.... 1876 OO 500,000 6 M. & N. >, & May 1, 1926 
do do $500,000 af.’96, $1.421,900 af.1900, 1876 to’80 500 1,921,900 5 Q.—F. Bx May 1, 1926 
do do $750,000 af.1903, $416,666 af.1905! L880 to’s3 500 1,166.666) 4&5 |M.& N. =2 May 1, 1928 
Ninth District Courthouse bonds. .... annie 1871 50) 300, 7 ‘(|M.&N. So Noy. 1, 13890 
Normal school fund stock. .......-...-.-------. 1871 &’72} 500 200,000 6 |M.&N. oe Nov. 1, 1891 
N.Y. Co. Court. honse st’ck. Nos. 1, 2, 3, 4 & 5.'1862 to’82 100 1,933,100 |4,5,6 & 7|/M.& N. 2° Nov. 1, 1885-98 
New York County repairs to buildings stock. 1870 500 80,000 6 M. & N. Ss Nov. 1, 1885 .-’88 
N. Y. and Westchester Co. improvement bonds 1871 500 30,000 6 M.& N a 5 Dec. 1, 1°91 
Public school building fund stock ............- 1871 to’74 500 636,000 6 M. & N. => Nov. 1, 1891 
ine cneduéeneeeosecsveessees ee 500 103,000 3 M. & N. | Ls9 
Sewer fepair stock............ chnerenehud ..-- | 1874 & °75 “" 332,000 6 MS & N. » Nov. 1,188 &’'86 
Street improvement bonds. .................-.. L869 & ’7VU 100 606,900 6 M. & N. ® Nov. 1, 1838 
Soldiers’ bounty fund bonds ................--- 186 100 | 3,000,000 6 M. & N. = Nov. 1, 1885-90 
oO do cS Sass 1865 100 745,800 7 M. & N. = Nov. 1, 1395-’97 
Soldiers’ bounty fund red. bonds. No. 2....... 1865 100 376.600 7 M.& N = Nov. 1, 1891 
Tax relief bonds. No. 2, coup. exch. for reg.... 1870 | 500 3,000 000 7 M. & N. Nov. 1, 1890 
Third District Court-house bonds ........-..... 1874 to’77 500 38,000} 5&6 M.&N. Noy. 1, 1~90 
i i ieee hes adkbatecesineee 872 500 475,000} 6&7 |M. &N. Nov. 1, 1902 
Debt of annexed territy of Westchester Co .. Sten 500 747.500 7 Various |] 1885 to 2147 
Norfolk, Va.—Registered stock.... .........-.-. isin 100 452,464 6 J. & J.|Norfolk, Treasurer’s Office. 1384 w’3d 
Coupon bonds ($20,000 Gsare J. & J.).......- 1870-74 100 591,600 6 J. & J. c do 1894-1899, 1912 
Coupon bonds of 1881 (exempt) ............-.- 1881 pon 320,000 5 A. & O. do do April 1, 1911 
Trust and paving, coup....... iicneneenenens .«--| 1872-73 100 290,800 8 A. & O. o do Apl.,’92; July, 93 
Coupon bds, water (a mort. on water works.) . 1871 100 500,000 8 M. & N.| New York, Park N. Bank. ay, 1901 
orwich, Conn.—City bonds. ...............---.. 1877 ,000 160,000 5 A. & O. orwich. rill, 1 
Water loan ($50,000 1890, $250,000, 1898)...| °68,’78,’80| 1,000 300,000 | 5, 6 & 7 | Various do 898,1908 &1910 
tn eneintineamaeusndtindeeertéegnes 1875 1,000 164,000 7 J. & J. do an. 1, 190 
LLL TIT 1878 ,000 50,000 5 A. & QO. do April 1, 1908 
CS ETL TEL TTT 1883 eanilie 125,000 4 "EE ie 1913 
Paterson, N. J.—School bonds........ .... ---- .| 1859-’73 500 79,500 7 J. & D.| City Hall, by Treasurer. Dec., 1884-1904 
Funded debt bonds. ................-....-2ee cee 1862-71 500 100,000 7 J. & D. do do 1884 to 1900 
Sewer h'ds ($145.000 sre V.& SS. & 890,509 58) TRAAZg | RAN API HN0) 5.6.7 |Varions do do 1884-1902 








bonds, $167,487; -street buprovement aud sewerage, $7u.270, ad 
The Aqueduct bonds are not a direct lia 
ility of the City of Newark. Real and personal property have been 
assessed at near the true value as follows: 1881, real estate, $60,278,- 
tax rate, $210; 1882, real estate, $67.- 
463,555; personal, $17,989,370; tax rate, $2 44. Population in 1870, 


asssessments. $1,571,349. 


825; rsonal, $18,974.770; 


105,059, against 136,508 in 1880. 


New Bedford, Mass.—Population, 26,845 in 1880; 21,320 in 


1870. Assessed valuations (true value), rate of tax, &c., have been: 


S uKiug ruuds, Janu. 1, 64. $145,591. 
rate in ’S1, $14 OV per $1,000. Valuation in ’32, $29,40).325; tax rate, 
$14 20. In 1883 valuation $27,124,038. In 1384 valuation $30,541,238; 
tax rate, $1549. Popuiation 16,994 in 1330; 12, 

New York City.—The total debt of New York, January 1, 1834, was 
$130,630,°71; the amount of sinking funds, $33,134.55. The follow- 
ing statement shows the details of funded debt and the amount in the 
city sinking fund at the dates named: 


: Description. Jan. 1, 1832. Jan. 1, 1883. 

ii | Wi eae | poy Py — Maer Total funded debt ..... $134.400,507 $130,474,337 
e Le De 3 - ar 3 é a S. 5S. ; ; > ‘ ; > 

AB31..... $13,595.40 $13.609,922 "$18 00 $1,031,000 $104,100 ENS P20 nc 2coes SS ee 
ee. 14,138,3° 971,55 1,024,000 LOU 290.2 : , 

1883... 15.109400 15180305 1870 a io... a 

1884.... 15.635.900 15,718,182 16 60 ——-. 6s... SSS oo a 


New Haven, Conn.—Municipal bond fund, $37,011. The city 
made a special loan of $75,000 to the New Haven & Derby RR. and 
Popula. in 1870, 50,840; in 1880, 
882. Ass. val. (about 80 p. ct. of true value). tax rate, &c., have been: 

P Rate of Tax 


oer $225,000 of its 2d mort. bonds. 


ersonal 
Real Estate. 





Total 


Sinking 


Total debt ......... > 
The population of New York, by the United States census, in 1870 was 
912,292, and 1,206,299 in 1880. Since Jan. 1, 186 
of taxation, and net funded debt at end of year, have been as follows: 








Years. Property. per $1,000. Debt. Funds, &e. 

1880.. $34.797,569 $13,097,158 9 mills. $854,000 $176,392} years, — 
1881.. 32,966,440 13,639,376 10 mills. 774,000 169.214} 1965... $127,360,884 
1883.. 34,222,112 14,271,224 11 mills. 734.000 132,192} 1872... _. 797.148.665 
1884.. 36.298,L14 14,271,224 11 mills. 714,000 ...... oo | 18728...... 836,693,380 
New Orleans.—I[n Jane, 1882, a law was passed to issue new 6 per | 1874t..... 881,547,995 
cent 40-year bunts for all vldbonds other than premiums; the extended | 1875...... 3,643,545 
bonds run till 1923 but are redeemable after 1895. Cortificates were | 1876...... 892,428,165 
ed for overdue coupons to Jan. 1. 1883, and though made for ten | 1877...... 895,"63,933 

years the certificates are pa able atoption Tune assesse:l vaiuation ot | 1878...... 855, 
property, real and personal, for 1882 was about $103,177.249. A scheme | 1879...... 918,134,380 
or settling the debt by a bond premium drawing plan is in practice, and | 1880...... 942,571,690 
drawings take place January 31, April 15, July 31 and October 15. In | 1881...... 976,735,199 
March, 1894, the total bonded debt was $15,965.72); and floating debt, eet erage page pee te. 

i 1 9,130,66 


420,535; also judgments, 


Certi 
Habilities, $20,533.00 
lation ‘n 1870. 191,41%: in 1880, 216,090 


Newton, Mass,—There are also $20,000 Park bonds 4s, due 1903. 


$721,812, coupons not yet finded into 
ficates, 859.000; Gaines judyment on appeal, $1 95.567; total 
0. Uacollected boick taxes, $1,850,494. Popu- 





1 
1334......1.119,76 


* Leas sinking funds. 





102,618,301 


$100,383,482 


25 in 1870. 


Vax Valiation, ’31, $29,607,999 ; 


Jan. 1, 1884. 
$13,640,571 
38,131,545 





$92,546,026 
2,983,883 


$95,529,909 





5, the valuation, rate 


-~Rate Tax p. 
Personal ,000—~ Net Debt.* 
state. State. City. Dec. 31. 

$181,423.471 $1 96 $24 94 $35.973.597 
306,949,422 5 20 23 81 95,167,134 
292,597,643 5 33 19 67 107,:'23,471 
272,481,181 665 21 35 111,979,970 
17,300, L54 727 2213 116,773,721 
218,626,178 651 21 4) 119,811,310 
206,028,160 378 2272 117,700,742 
197,532,075 356 21 94 113,418,403 
175,931,955 343 22 37 109,425,414 
201,191,037 312 2218 106,066,240 
19%,272.582 ——22 5 100,338,483 
197,546,495 22 90 95,529,909 
SE tna «anne «eeecédtotee 


t Annexed towns included. 


The reduction between the amount of taxation in the years 1874 and 
1880 was about $3,400,000. There was, however, no substantial reduc- 
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INTEREST. 
DESCRIPTION. Date of | Sizeor Amount asRREes Principal—When 
Bonds. par joutstanding. Rate When Where ~~ and by a. 

For explanations see notes on first page of tables. Value. * | Pay’ble Whom. 

Paterson, N. J.—( Continued .)— 

a i ci eu iemneieiaatl 1864~-’65 $500 $337.500 7 J. & D.| City Hall, by Treasurer. 1884 to 1900 
ECL IIT oe 1877 100 &e. 100,000 6 J. & D. do do to 1887 
Renewal bonds,°*‘B” and “C” ..............-.- 1877-72 500 110,000 6 Various; $$ do_- do 1-1905 
Philadelphia—Bonds prior to consolidation .... ima 50 &e.| 3,816,466) 5&6 |J. & J.{|Philadelphia, by Treasurer. 1885 
Bonds for railroad stock subsidy subscript’ns 1855 50 &e.| 1,725,000 6 J. & J. do co 
a, en i seeseunons 1855 to’71| 50 &e. 6,500. 000 6 J. & J. do (Lo 1885 to 1903 
Se , cntencdnns ane geentateniied 1859 to’70; 50 &e. »853,500 6 a. @ de do do 
do for oark anda Centennial.........------. 1868 to’70) 50 &e.} 8,701,600 6 J. & J. do do 
do for war and bounty purposes.........-. 1862 to 65) 50 &¢e.| 11,650,000 6 5. & J. do do 1885 to 1905 
do municipal, school, sewer, &c........... 1860 to’70| 50 &¢.| 15,637,425 6 J. & J. do do 
Guaranteed debt, gas loans.............--.--:- ein 50 &e.| 5,515,200 6 J. & J. do fo 1885 to 1905 
Four per cent joan Pe OD OE) ccccstosncce« 1879 25 &e.| §,084,485 4 sation do do 1885 to 1904 

Peoria, Ilis.—School loan........ .....-..--..---- cin weniid 81,500 7 Various|N. Y., Mercantile Nat. Bk. 1886 to 1898 
(ach ie a AE COR RAE one ines 42,000 44g IM. & N. do do Mar. 1, 1902403 
bata Bs DAMA nit thehcewekeededsossen renee onien dune 367,000 7 Various do Ao 1888-1901 

IEE EEL RT AS ae ROO RT casted nae 83,000 | 5 & 6g. |Various ao do 1889-1901 
Peoria & Rock Island Railroad................ haus 100,000 7 J. & J. New York. July 1, 1888 

Pitisburg—W ater exten. loan (coup. or reg.)- -|1868 to’74 jens 4,282,500 7 A. & O. Pittsburg, Treasurer. 1893 to ’98 
CR ERLE L EE RELEASE 1878 nn 300,000 6 JI. & J. ado ao 1908 
Funded debt and other munie ipal bonds...... 1845 to’72 a 1,281,000; 6&7 {Various} Pittsburg, Phila. & N. Y. 1884 to 1912 
Compromise railroad bonds (coup. and reg.) . 1863. joes 2,178,600 4&5 iJ. & J.'New York, B’k of America. 

Bonds impr. Penn. av., &c. (local assessment). al os a 5,050,700 7 Various Philadelphia. 1883 to 86 
Bonds for overdue interest................--.- BS ft sale 1,405,000 5 a Bee 1914 

Portiand, Me.—\.oan to Atl. & St. Lawrence RR.) ’68, "69, ’70, 1,000 787,000 6 M. & N.|Boston, Blackstone N. B’k. ;Nov.,1886,’87,/88 

Loan Ne Portland & Rochester Railroad...... 1867 to’69 500 &e. 627,500 6  & J. do do July, 1887 
do — peomes 1872 500 &e. 416,000 6 J. & - do do July 1, 1897 

i> Portland & Ogdensbury.... .......... 1872 1,000 1,200,000 6 M. & 8.| Boston, Case Nat. Benk. Sept. 1, 1907 
Municipal—proper ..............-. pmenenucbaes 1859-79 | 500 &e.; 1,015,500) 5 &6 'm ’nthly Boston and Portiand. 1883 to ’95 
eC, vcccctsednee 6geceees seuss 1867 1,000 325,000 6 & D. «lo June 1, 1887 

Providence, R.I.— Bonds for public improv eln’ts 1855) =|1000Ke. 600,000 6 M. & &. Providence. Sept., 1885 
Recruiting and bounty bonds. ...............-- 1863 1000Ke. 300,000 5 J. & J.} do Jan., 1893 
Water loan bonds, gold, conpon........-..-.-- 1872 (1000&c.| 2,182,000 /5&6¢, |J. & J.|/Boston, Proy. and London. July, 1900 

do do 0 SRD 1874 |1000&e.! 1,908,000 /5&6¢. |J. & J.\N. Y., N. City Bank, & Prov. July, 1900 
do ao ere 1876 |1000&¢.') 1,500,000 5g. |J. & J. do do Juiy 1, 1906 
City are eower loan b’ds, seerting, cp. orreg 1875 £100 1,897,250 5g. 13. & J.:London, Morton, Rose & Co} July 1. 1895 
do << era 1879 1000Ke. 600,000 4% iJ. & D. Providence. June 1, 1899 

Public improvement loan, registered ......-..-. 1879 Large. 596,000 5 ennai do July 1, 99 & 1900 

_Proy. & Springfield RR. bonds, guaranteed.. 1872 1,000 HOOD,000 7 3. & J. do 1892 
Brook Street District certificates.............. 1877 1,000 140,000 5 M. & 8. Treasury. Sept. 1, 1884 

do do do coupon . - 1879 | 1,000 260,000 4lo iM. & N.! Boston and Providence. May 1. 1885-86 
New High School Building certificates ........ 1877 &°7 79) ae 85.938 4' |Various do do 1884-89 

Richmond, Va.—Bonds, reg BLL, 000 are coup.) | . shied 2,816,091 6 J. & J Richmond, Treasurer. J.& J., 1884-1914 
Bonds, reg. and coup. (S: 213,500 are coup.)...| oooe | 1,214,700 8 J. & J. do do 1886.4£1904-1909 
New RP A al NN ee aL : 790,900 5 a. & d.- do ao July 1914-15 

Rochester, N.Y.—To Ge nesee V alley Railroad . 1R72 | 1, 000 144,000 7 J. & J N. Y.. Union Trust Co, 1885 to 1903 
To Roch. & State L. and R. N. & P. Raiironds | 11872 to’74 1000Ke. | 750,000 7 F. & A.| New Yer k and Rochester. Feb. 1, 1893 
For various city improvements. ...........--.-! 1872 to’75) Various | G8,000 | 7 Various do 1885 to 1902 
Water works loan, coupon and registered..... 11873 10°76) LOODKe.| 3,182,000 | 7 J. & J.j N. Y., 'U nion Trust Co. Jan. 1, 1908 
i a le cee 7 | 1,000 | 410,000 | 7 Ss. & d. do’ do Jan 1. 1905 
EES EEE EE SD ae a i882 | 5.000 | 100,000 | 4 F. & A. do do Aug. 1,191 

Rockland, Me.—Municipal bonds ................ ee | 50 KC. | 43,200} 4&5 |Semi-an City Treasnry. 1884 to191l1 
Railroac. loan ($20,000 payable yearly)...... 1869 | 100 &e.! 154,000 6 J. & J. Boston. 1884 to 1899 

a" °° tee pecs ehakeesekeehen neces seeehs 1871 | 100 &e.} 111,500 | 6 F & A. Boston, tst Wat. Bank. 1891 
TT ee 1872 | 100 &e.| 124,300 | } M. & 8.) City Treasury. 1902 
Notes and certificates of deposits ...........-- _ (2) ‘3659 & 4 re. . do On call. 

St. Louis—Renewa) and tloating debt bonds. ...|1846 to’71)V arious; 1,688,000 6 Various!N. Y., Nat. Bank Republic 1883 to’91 
Reali estate, buildings and general purposes..| 18-40 to’GS. V arious | 1,104,000 | 6 Various do do 1883 to 1906 
Street improvement bonds.... .... .........-- L855 to’57 Various | 60,000 | 6 Various | do do 1856 & ’87 
Tower Grove Park bonds (gold)..............-. 1868 | 1,000 | 346,000 | 6g. |F. & A.| do ado Aug., 1898 
Ci cici nee ebnsons eeweeeeowns ..-.| Various | 1,000 | 1,108,000 | 6 g. | Various do do 1887 to’95 
Harbor and wharf bonds..............-.. ... {1852 to’68! Various | 641,000 | 6 Various do ao 1886 to’s8 
Bonds to Pacitie Railroad ...............-..--. 1865 700,000 | 7 F. & A.'N. Y., Nat. B’k Conmerce. Feb. 1, 1885 
New water work bonds (gold). .....-.. scekesnomel 1867 to’ 70) 1,000 | 8,950,000 62. \3. & D.| New York and st. Louis. |June, 1887,'& 90 

+ od do De -ctsnncmandesseiesee | 1872 | s1,000 | 1,250,000 62. |A. & O.\N. Y., Nat. B’k Commerce.| April 1, 1892 
do eae | catia a 800.000 i.) # * (ea July 1, 1894 
meawel and sewer bonds (gold)........-...-- 1187 1 to’73) 1,000 | 681,000 6 g. |} Various! New York or London. 1891 to’94 
purposes, gold or sterling............ | pik | 1,000) 1,074,000 64. \(M.& N. do do Nov. 1, 1893 
&c., bonds, gold, $ and &............ 1,000 | 707 000 6 ¢. |M. & N.| do do May 1, 1895 
&ec., bonds, gold $ and £, coupon...) 1874. ag | 1,000 | 2,747,000 62. \J. & J.| do do 1894 & 1899 
bds. gold, sand £(part red’mable 90) | Isso | 61,000, 1,024,000 5 g. | Various, do do Jan.& June, 1900 
approach TR csdiun scene eewie 1872 | 900 | 461,000 6z.\J. & DIN. Y., Nat. B’k Commerce} Dec. 10, 1892 
Louis County bonds assumed— | 
a asiwetindinedecnertedevensnxs 1867 1,000 | 100,000 7 J. & J.\N. Y., Nat. Bk. Commerce.}| July 1, 1887 
i tithe kiepeepersyeereneneneke | 1868 | 1,000 | 500,000 | 7 M.& S. ‘do d Sept. 1, 1888 
SPOT DUTPONOR, GON. 2... cccesscccccccccses 1872 1.000 | 600,000 | 6a.\J. & D. do do June, 1892 
DP ChAkss SbaESEORRRD ES eR ee Sesser coneseees’ 1873 to’7 76) 1,000 | 850,000 | 7&6. |J. & J. do do 1889 to 1896 
Park bonds, coupon, gold... ... eases’ 1875 | 1,000) 1,900,000 | 6g. |A. & O. do do April 1, 1905 
CE SE ke ccceveseetcevese ieensnegendons 1875 | 1,000 | FOO.OD0 | 6 g. |M. & N. do do May 1, 1895 
St. Josepn Mo. —Funding bonds.... ............ _— | a Ve 891,800 | 4 nies N. Y.. Amer. Exch. Nat. Bk.| — ........ 
A EL TTT ETI vein een 941,100 | 6 OT ee ener eee Sr ae 
a ican cov enenouinweats ae. 8 ae 16.400} 4-5 SS: dey seadioee 0 Can 
EL  ntnckerbnsseiurrwasaesaonaasees | mee — | ROLOGD 6, OS a Se eee Ca 
ti ie de ae a ek miei weibite aelie iseucceuns 1871 500 | 223,300 | 10 J. & J.\N. Y., Nat. B’k Commerce. 1891 

St. Paws, Minn.—Bonds..........-. ...00.--0--. | 1881-82 J 1,000 | 411,000 | 4 Various N.Y. ‘Am. Exch’ge Nat. Bk 1906 to 1912 

Ly ane L867 toss 1.000 | ADA.OOD | 5 Various: do do 1887 to 1913 _ 











tion in the expense of administering the City Government as redue- 
tion in State taxes was about equal to reduction in tax levy. (V. 36, p- 
590; V. 37, p. 23; V. 39, p. 49.) 
Norfolk, Va.—The assessed valuations and tax rate per $1,000 have 
en : 


Years. Real Estate. Personality. Tax Rate. 
EE err $1.463 498 $19 
ES Of RN 9,354,765 1L310,861 20 
ESA Ee ae Oe 9 59O0,A3L 1,863,408 20 
EE ae ape 0. 776,197 1,722,492 20 


—Population in 1870, 19,229 ; in 1880, 21,966. 
Norwich, Conn.—The assessed valuations, tax rate, &¢., have 


been : 

teal Personal fate of 
Years. Estate. Property. Tax. 
ES $7,438,097 $2, 976, O28 4 mills. 
GYD ee sooo Feenees 2 872,566 10 
a 7 362.36 o 269" ‘9! 31 10 « 
EE ee 92,767 2 658.058 g 


- 76 
—Sinking fund, May, 1883, #3: 3,77 73; population, 21,145 in 1880; 16, 
653 in 1870 
Paterson, N. J.—Finances are apparently in a sound condition. 
The assessed ‘ aluations, tax rate per $1,000, &., have been: 


Years. Real Estate. Personalty. Tax Rate. Debt. 
ERT $16,398,608 $3,544,517 Diy $1,259,500 
a Es 16, 935,278 3,637,837 D4 1,264,000 
EE 746,010 3.768 8.240 2°30 1,251,500 
RT 18: 506,048 3. S56. 635 2-28 1.217.500 
Ae A 18,521,342 3.876075 2-50 1,168,500 


—Population, 51,031 in 1880; 33,579 in 1870. 


7 enaetpinie.—On Jan. 1.1884, the debt was $66,365,491; floating 
ebt, S-,300. In the following table the assessed value of real estate 
is near ite cash value: 


Years. Real Estate. Personalty. Tax Rate. 
asepects seasestscesecceds $535.805,744 57,863,385 $19 50 
A ERR EE RE SEAN SS 545,608 579 8.795.700 19 OO 
lila ie id 654. 624,115 9,884,578 18 50 
SP 973,728, 103 9,884,578 18 50 


Assessed Valuations of property for 1884 are: -Full city property, 
#526,128,278; suburban property, $38,350,115; farm property, $19- 
123,990; all the personal being classified with the full city property. 
Tax rate, $1850. Population, 1870, 674,022, against 847,170 in 1880. 


Peoria, WM.—Total debt, $673,500 in 1884. Population, 29,259 in 
1880; 22.849 in 1870; in LS83 (estimated), 40,000. 


Pittsburg.—The assessed valuation in 1880 was: Real property» 
$85,744,990; personal, only $2,516,540. Tax rate, 1880, Zod 36.076 
$1. No recent reports obtained. Population, 156,389 in 1880; 86,076 
in 1870. (V. 3s, p. 80.) 

Portland, Me,——The sinking fund and available assets March 31, 
1SS83, Were $133,816. The city is protected by mortgages on Atlantic 
& St. Lawrence and Portland & Ogdensburg railroads. Population in 
1879, 35,010, against 31,413 in 1870, and 26,341 in 1860. Population 
in 1880, 33,810; 1870, 31, 413. The assessed valuations, tax rate, &€., 
have been: 

teal Personal Rate of Tax Total Sinking 

Years. Estate. Prope +f per $3,000. = Debt. Funds, &¢.* 

1880-81 .. $19,777.200 $11,576.456 $2550 $4,688,100 $92,356 


1881-82... 19,886,300 11,609,585 2350 4,620,500 40,161 
1882-83 .. 20,288,300 12,354,455 2150 4.545.500 51,869 
1883-84... 20,431,300 12,598,720 2000 4,371,000 133,846 


* These do not include the sinking funds for railroad loans. 


eb ete me. R. ¥.—The principal debt ef Providence has been cre 
ated since ’72 for water works, sewerage, new City Hall and Brook Street 
ne ey aoe nt. The sinking fund for honids die mn 1885 is $722,491; 1893, 
$L273.574; 1895-99, $467,387 ; : 1899-1900, 872.654; 1900-6, $131,676; 
Brook Gicnet district, $13,615. Population, 1870, 68,904; 1880, 104, 857. 
The laws of Rhode Island now limit the debts of towns to ‘3 per ct. of their 
assessed valuation. 

Richmoud, Va.—Rea! estate assessed, 1882, $28,946,828; personal, 
$12,080,534. Tax rate, $140. 1883. reali, $29,240,022; personal, 
$12,628,267. In 1884.’ real estate valuation, $2,388,622; personal, 
$12,952,542; tax rate, $1 40. Population, 63,600 i in 1430; 51 038 in 770. 

Rochester.—Total funded debt, $5,284,000 March, 18*4. The bonds 
of Genesee Valley RR. loan, $148,000, are previded for by net receipts 
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DESCRIPTION. Date of | Size or} Amount ee Principal—Wher 
—— | Bonds. par joutstanding. Rate When | Where en. and by . 
For explanations see notes on first page of tables. Value. * |Pay’ble hom. 
st. Paul, Yiun.—( Continued )— , 
Bonde Se ld eennaheaiesvedkescesdeunoenous 1868-°78-'9/$500&e.| $468,500 6 Various|N. Y. Am. Exch’ge Nat. Bk.| 1888 to 1904 
le teed he eens tnaeetindegeehees 1862 to’S1)} Various 674,317 7 Various do do 1884 to 1906 
SE nt; TO See ye Ne eee 1860 to’79/ Various 278.125 8 Various do de 1893 to 1904 
Waterworks coups. (acts Feb.,’s1 & Jan., ’83). 1883 |1,000&e 600.000 5 A. & do do 1909 & 1914 
les, Mase.—City GOdt. .....ccccces cccccccccces Various. | 100 Xe. 178,500 | 4, 5 ‘& 6 | Various Cit Treasury. — - 1892 
City de SE duweeeceseerroereecetsresceescsecéoees 1871 1,000 | * 300,000 6 J. & J.! Boston, Merchants’ Bank. Jat 1891 
tin ateeededacadis Kébeneedeaaetee 1868-9 | 100 &e. 375,000 6 A. & O. do do Apl. L 1883-1898 
Sp iar eens: 1878 1,000 398.500 5 J. & J. do do July 1, 1904 
fan Francisco— Bonds of 1858, coupon (gold).. 1858 500 &e. 189,500 62g./\J. & J.|San F.&N.Y., Laidlaw & Co. Jan. 1, 1888 
Central Pacific Railroad, coupon (gold)....-. 1864 500 &e. 210,000 7g. iJ. & J. do do July 1, 1894 
Western Pacific Railroad, do 1865 500 Ke. 125,000 72. iM. & N. do do May : 1895 
Judgment bonds, do ea 1867 500 &e. 246,000 7g. \|A. & O. do do Oct. 1, 1887 
IE SEE aR ea 1870 500 &e. 285,000 7g. \J. & D. do do June 1, —_ to ’90 
titted nitiinabetseenedaseauebene i874 500 &e. 200,000 6¢.\J & J. de do J uly 1 , 1894 
Park improvement bonds..................... 1872 to’75) 500 &e. 75, 6g. \J. & J. ao do 1897 & 1904 
EE Or ee 1871 to’73) 500 &e. 210,000 6g. iM. &N. do do Novy. 1, 1891 
House of Correction bonds.................... 1874 500 &c¢. 150,000 Za.i3. & d.! do do July 1, 1894 
ey PEGE GOUMETUOSIOM. ... . 5 2 occ ccccccceccccess 1875 to’76| 500 &e. 475,500 6 g. wei: f do do 1899 
Montgomery Ave (special tax).... ............ 1873-74 wie’ 1,579,000 adie Mie A.  . -iimeee - > 2s. vn» onan 
Dupont St. (special) (Act March 4, 1876)..... 1876 aniee 928,000 7g. iJ. & J. —-_— F.& N.Y.,Laidlaw& Co. 1896 
Savannah, Ga.—-New compromise bonds........ 1879 100 &e. 3,35 96,800 5 Q-—F. . Bee oe Kelly & Co. Feb. 1, 1909 
Somerville, Mass.—City debt..................... sedate Various. 250,000 1554266 Various REE, Nat. Security Bank 1882 to 1896 
IN ii iil ned enh eae bbebaenbeiie cine Large. "335,000 5p, G,6ls, Various do do 1880 to 1906 
Springfield, Mass.—City notes..........-..---.-. on | 111,900 4,6 (Various City Treasury. 1884 to1889 
tient nddeckesnedew wae enc eS 140,000 6 ‘Various! Boston, First National B’k. et 4-1890 
Water loan ($200,000 are 6 per cents) ........ ase | Be Ft ae 000; 6&7 A. & rs do do 6 My t, to 1905 
bitte ce ises chen ehoeennnonbe nde esos t Bee 7 A. & O do 1893 
Toledo, O.—General fund city bonds, ed binewas Various. eee 1,1 35. ‘000 | 41g to8 Varieus| N. Y., 7 & Trad. N. Bk. 1384 to 1913 
Toledo & Woodville Railroad. coupon.... ..... 187 nh 432,000 73 iM. & N.| do do May, 1900 
Water works ($3,000 only 6s)......... ........ "73,"74&79| cone 1,000,000} 6&8 /|Various do do 1893 to 2000 
Short bonds, chargeable on spec ial assessm’ts.| Various. | .... 365,700 | 7&8 | Various do do 1884 to 1887 
Bonds, payable after 1893..................... 1883 225,000 5 A. & O. do do Oct., 1913 
Worcester, M.— ity, ($527,500 c., $1,520,900 r.)/1861 to ’83. 500 &e.| 2,048,400 | 4, 5 & 6 | Various|C.Treas.& Bost. Mchts.’ Bk. 1884 to 1905 
Sewer debt (all registered).......... .... 2.2... 1570 to’s83. 500 &e. 39,000 | 4, 442, 5 | Various do do 1899 to 1905 
Water debt ($79,000 coup., $280,300 reg.) ....)1870 to’76, 500 Ke. 359,300 5&6 | Various: re) do 1885 to 1906 
Gs s4ceadocenntsevenancannpeeneeneniaane 1884 | .... 200,000 4 A. & O.) do do April 1, 1914 




















able only onthe assessment of property benetitted, and suits were in 
progress October, 184, to determine their legal status. The assessments 
tor four years and tax rate (per $LOO) are given below. The large in- 


from a lease of said ro: ul { to Eric rie Railway. 
62,386 in 1870; in 1882, estimated, 
per ct. of true value s), rate of tax, &c. 


Population, 89,366 in 1880; 
105,000. Assessed valuation (GV 
. have been: 


tea I -ersonal Tax per $1,000 Total crease in personalty in 1880-41 was made by the arbitrary assessment 
Years. Estate. Property. in old Wards. Debt. of persons making no sworn statements of their property. The following 
1878 .... $12,658,350 $1,706,300 19°64 $5,471,685 | valuations are made by the city and county: 
{ 37,290) 8 i,s 21°7953% 3 ) 
an" Sa aed ses eens ooo B sex'ae0 Realty. Personalty. Tax Rate. 
pi ( mis Bae, Barris OAR Ss abc edidiien eae $166,429,845 $51,057.229 $1 991g 
= 34,5 96,2 1,291,320 Ll, a ere Ange 
9 Q « PQ? 29° Owe SS CR epee 165,023,658 279,287,738 2 21 
1882... 34,819,975 1,202 .395 23°61 5,355,000 +4 —- _- Sve ¢ 
peep 155,834,879 66.5 IS.521 1 801g 
Rockland, Me,.—Valuat’n of real and personal estate, 1883, 3 3,651,- | 1999.93 777 151,894.908 50.267.099 1 80% 
al Tax rate, $20 per $1,000. Population, 7,599 in 1881; 7,074in |} 4xya3e81 0 182.531.759 7 aR tated 
1870 , _  Seeenenets 164,211,887 58,868,427 1 121g 
St. Joseph, Mo.—Popwation in 1530, 32.431; in 1870, 19,565. As-) Ty 1384-85 the valuation by the State was $180,633,075 real and 
Bessel Valuation of real estate, L880, 35,723,754. Personally, $3,294,- | $64,081,492 personal; State tax on these valuations is 45°2 cents per 


451; total $9,018,235. Rate of tux, 1880, 32% mills. In 1882 total 
assessed valuation was $12,000,000. In above statement of bonds the 
amounts given include accrued interest to April 1, i883. A compromise 
of the debt was made in new 4 per cent bonds. which are given for the 
full principal and interest of old bonds, and interest is pad on these only. 
St. Louis.—Population by the United States census in 1870 was 
310,864, against 350,518 in 1LSS8O. The city and county were merged 
law in 1877 and city assumed the county bonds. The Comptroller 


$io0o. 
Sinking funds raised annually amount to over $238,000, the amount 
on hand June 30, 1884, being $7 21,973. (V.36, p. 445.) 


Savannah, Ga,.— Default was made on interest Nov. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes. The compromise 
gave new 5 per cent bonds for the face of old bonds; and for interest u 
to Feb. 1, 1879, 58 per cent of the face value in similar bonds. In 188 
there remained $119,600 of old sevens not yet exchanged for fives; also, 


b 

gives the following in his report to April, L882: The liabilities appear as 
ollows: The bonded debt at the close of fiscal year (April 10, 1882) is 

$22,417,000. A claimof the St. Louis Gaslight Company for gas fur- 

nished. amounting in all to about $882,000, with interest to March 31, 
1882, was decided : against the city in L380, butappealed. Assessed valu- 
ation of property and tax rate have been: 


there are $390,000 of fives to be issued for city obligations toe Sav. 
Albany & Gulf RR. Assessed value of real estate and tax rate each year 
have —_ as follows: In 18x81, $10,500,000, $25; 1882, $10,650,000, 
83, $10,900,000, $30. Population in 1870, 28,235, against 


$30 ; 
30,7 09 i 1880 and 37, 333 in 1882. 


Real Estate —Rate of tax per poe 000.— Somerville, Mass.—Total debt, Jan. 1, 1884, sl, 585,000; sinking 
and Personal New Bonded | fund, $43, v0. oe rty valuation in 1882 , $23 ,162,200; in 1883, 
Years Property. Linnits. Lienite. Debt. #23, 812, 900; in 1884, $24,331 Tax rate, $16 60. Except 
ere $164,399,470 $5 OO $17 50 $22,614,000 | $140,000 5s in $1,000 pie ces, all oo are in $2, 000 to $50,000 pieces. 
renee 160,634,840 5 00 17 50 22,507,000 | Population, 24,933 in 1880; 14,685 in 1870. 
1881 .............-- 167,336,600 > 0O 17 50 22,417,000 | Springfield, Mass.—Total funded debt, Jan., 1884, $1,651,900; 
1882 ........-..-..- 191,720,000 2 00 17 50 22,311,000 | cash assets, $129,138. The railroad debt falls due $20,000 each year. 
St. Paul, Minn.—Population in 1870 was 22,300; in 1880, 41,498; | Population in 1882, 35,000; 1870, 26,703. Tax vatuation and rates 
in 1884 the loc al estimate of population is 100, OU0. Asse ssed valuations | have been: 
of taxable property and tax rate have been: ' — Personal bay — 
Personal Rate of Tax Total cars. teal Estate. property. per $1,000. 
Years. Real Estate. Property. per $1,000. — Debt, — | 1881 -------------- $23,795,920 $3,935,890 12 50 
eee $18,835,525 $6,340,493 ~ 22 mills. $1,332,500 | 1382 -------- see 29,084,420 9,198,258 12 50 
—_ Baeeeactmpaaaten 18,993,545 5,452,871 18 « 1,327,200 | 1883 .....--------- 25,676,800 9,260,459 12 50 
MED ccccsccscceveses 17,300,486 5,491,026 13 “ 1,356,444 | —Valuation of real estate is about 67 per cent of true value. 
1879 .....--+---+++-- 17,300,766 = 5,942,903 15 * 1,519,310} QToledo.—Total debt, Jan., 1884, was $3,157,700. Of this the debt 
1882 ..........-..--- 30,000,000 10,000,000 21 1,999,910 | nayable by special assessments was $365,700. Taxable valuation of 
188% eee sccereesscces 31,000,000 12,000,600 = 24°50 2,328,040 | real estate, 1883, $20,644,600; personal, $2,159,380. Total valuation, 
—Valuation of real estate is about one-third of true value. (V. 38, p. 510.) $28,803,980. Tax rate, $2°44 per $LOO. V aluation, 1882, $27,874,250; 


Salem, Mass,—The sinking funds Jan 1, 1884,were $226,363, mostly rate, $250. Population, 50,137 in 1880; 31,584in 1870 


consisting of City of Salem bonds, Populi ition, 27.563 in 1850; 24,117 Worcester, Mass.—Total funded debt. Jan. 1, 1884, $2,797.700 ; 
in 1870. Tax ¢ valuation, 1882, $25,528,242; tax rate, $15 50 In 1883 temporary de be $15V,000. Cash assets, $577,823, including $486, 776 
valuation, $25,614,115; tax rate, $16. in sinking fund, Population, 58,291 in 1880, 41,105 in 1870. Tax valu 


San Francisco.—Population, 233,959 in 1880; 149, 473. in 1870. The 


1880, $41,005 
Montgomery Avenue and Dupont Stree t bonds are special issues charge- 


1°74. 


».112: in 1881, $42, 606. 529; 
In 1883, $48,570,335; 


ation, 
tax rate, 


1882, $45,504,512 
tax rate, 1°72 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Pringi 
—— Miles} Date | Size, or! 4 nount pal, When Due 
For explanation of column headings, &c., see note§| of of Par Outstanding Rate per} When |Where Payable, and by| Stocks —Last 
on first page of tables. Road.| Bonds; Value. 5) Cent. | Payable Whom. Dividend, 
Ala, N. O. Texas & Pacific Junc.—ist debentures ...| 233 | 1882 £100 | $7.500,000 6 A. & O. London. April 1, 1907 
2d debentures .. ..............- AES So EL -.-- | 184} £100 2,500,000 6 J. & D. ; do June 1, 1907 
Ala. Gt. South’n.—1st mortgage, coupon...........--. 296 | 1878 | $1,000 1,679,900 6g. \1. & J.\N.Y.,Farmers’ L. &T.Co| Jan. 1, 1998 
Albany ¢ Susquehanna—Stock ............-...------ ©. cans 100 3,500,000 314g {J. & J.\N. Y., B’k of Commerce.| Jan. 1, 1885 
i EE EE TIT A ET AIT TS 142 | 1863 1,000 998,000 7 J. & J.\N.Y.,Del. & Hud.Can.Co} July, 1888 
Albany City loan (sinking fund, 1 per ct. yearly).| 142 | 1865 | 1,000 1,000,000 6 M. & N. do do Nov., 1895-97 
AR RE. LO LEA LTO ATE BIE 142 | 1865 | 1,000 1,627,000 7 A. & O. do do Oct., 1885 
Consol. mort. (guar. D. & H. endorsed on bonds)..| 142 | 1876 | 1,000 6,000,000| 6&7 |A. & O. do do April 1, 1906 
Allegheny Valiey—Stock.............. REGS: SEO |... 50 2,166,500 umes anne ppavdesoes ee: 
General mortgage (Riv. Div.)............-.-.- ---- 132 | 1866 | 1,000 4,000,000 7°30 |J. & J.\N. Y., Winslow, L. &Co.|March 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.| 110 | 1870 |100,000; 2,6 0,000 5 Jan’ary; Harrisburg, Treasury. |100,000 y’rly, 
ist mort., East’n Exten., guar. by Pa. RR........ 110 | 1871 1,000 | 10,000,000 7 A. & O.|Philadelphia or London} April 1, 1910 
Funding income bonds, with traflic guarantee....| 259 | 1874 | 100 &e.| 9,389,500 7 A. & O.| Pittsburg, Co.’s Office. | Oct. 1. 1894 
Amador Branch—1st mortgage...................--. 27 | 1877; 1,000 575,000 6 J. & J.\N. Y., Cent. Pacific RR.| Jan. 1, 1907 
Ashevilie é Spartanburg—1st mortgage..........-.. a? a oes (?) cose oeee ; seeecescoe ft ss eesons 
Ashiabula @ Pitisburg—1st mortgage, coup. or reg.. 62 | 187 1,000 1,500,000 6 F. & A.|Phil., Fid. I.T. &€8.D.Co.| Aug. 1, 1908 
Atchison Col. & Pacific—1st mort., guar............ 254 | 1879} 1,000 4,072,000 6 _F . |N.Y., Un. Pac.RR.Office| May 1, 1906 
Aitchison Jewell Co. dé West.—ist M., guar. C.B.U. P. 34 | 1879] 1,000 542,000 6 2.—F. |N.Y.,Un Pac. RR oftice.| May 1, 1905 
Alchisun Topeka é Santa Fe—Stock ..............-.-. it 1¢ 56,913,200 ly | Q.—F. Boston, at Office. Nov. 15, 1884 
EAE ALE AA 470 | 1869 | 500 &e.| 7,041,000 7 2. {J. & J.|Boston, North Nat. Bk.| July, 1899 
Land grant mortgage, ilies ecceidlaniacshl lead .--. | 1870 | 500 &e.) 92,706,500 7g. j|A. & O. do 0 , 
ie SE NRE IE ea Nene waa, pee ‘nile 108,500 72. |A. & O. do do ¢ 
Bonds, gold (secured by mortgage bonds)......... .--. | 1880] 1,000 1,096,000 5 g. |A. & O.| Boston, Boston Nat.B’k.} April 1, 1909 
8. F. bonds for purchase of K. C. L. & 8. K. stock.| .... | 1880 | 1,000 3,631,000 5 M. & 8S. do do Sept. 1, 1920 
Sinking fund bonds (secured by mort. bds.)....... .... | 1880] 1,000; 4,919,000 4lg |A. & O | Bost. Safe Dep. &Tr.Co.| Oct. 1, 1920 
Sink. fund bds. (secured by deposit of mort. bds.)| .... | 1881 | 1,000 9,848,000 6 J. & D. Boston. Dec. 1, 1911 
Wichita & Southwest., lst M.,gold 27 | 1872] 1,000 412,000 72. \J. & J.|Boston, North Nat. Bk.| July 1, 1902 
Kane. City Top. & W. Ist M., gold Guar.reutal 66 | 1875 | 1,000 854,000 7¢.\J. & J. do do July 1, 1905 
do do income bds. . . eee. | 1878 sons 200.000 7 M. & 8S. do do Mar. 1, 1906 
Pueblo & Ark. Valley, lst M.,gold 148 | 1875; 1,000 1,633,000 72.\J. & J.|/Bost.,N. Bk. of N. Am’a} July 1, 1905 











a 




















Alabama N. 0. Texas & Pacific Junction (Limited).—(Se” 
Map Uinn. N.O €T.P.,— this isan English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O 
& North Eastern, 196 miles; and Spanish Fort R’y, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great 
Southern RR. Length of roads, 563 miles; add Ala. Gt. Southern RR., 295 
miles; entire system, 1,158 miles. toad opened through from Cincin- 
nati to New Orleans Oct., 1883, and to Shreveport, La, July, 1884. The 
preferred or “A” shares are £1,500,000, having a preference for 6 per 
cent dividends and cumulative, and the deferred or “B” shares 
#£2,500,0vU0; par value of all shares, £210 each. The first debentures are 
redeemable any time at 115, on six munths’ notice. The company holds 
the following securities, viz.: Cin. N. O. & Texas Pac. $1,532.0V0 stock ; 
Vicksburg & Meridian, $245,000 lst mortgage, $105,000 2d mortgage, 
B416,500 3d mortgage, $1,461,30) preferred stock and $363,000 com- 
mon stock; of Vicksburg Shreveport & Pacitic $3.692,000 Lst mortgage, 
$1,931,000 incomes and $1,594,000 stock: of N. O. & North Eastern 
4,900,000 1st mort. and $4,320,000 stock; N. O. Spanish Fort & L KR. 

00,000 Ist mortgage and $200,0V0 common stock. (V. 33, p. 177; V. 
39, p. 63, 70.) 


Alabama Great Southern.—(See Map Oinn. N. 0. é T. P.)—From 
Wauhatchie, fenn., b Meridian, Miss., 290 miles; leased, Wauhatchie 
to Chattanooga, 6 miles; total operated, 296 miles. The Alabama & 
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22, 1877. Present company organized Nov. 30, 1877, and is 
controlled by an English ey ey & the same title. The lands were 
conveyed in full settlement to the holders of the $2,000,000 of Alabama 
State bonds. These lands (about 550,000 acres) are held by trustees. 
(V. 30, p.117.) Capital stock—common, $7,830,000, and preferred 6 

, $2,750,000. Gross earnings in 1883, $1,053.763; net, $305,033. 

ross in 1882, $363,418; net, $249,376. (V. 33, p. 331, 479, 763.) 


Albany & Susquehanna.—Road owned from Albany, N. Y., to 
Binghainton, N.Y., 142 miles; branches operated Duanesburg Junction, 
N. Y., to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 
miles; operates Lackawanna & Susquehanna RR., 22 mules; Eas¢ Gilen- 
ville to ns, 10 miles ; total operated, 209 miles. Leased in perpetuity 
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost nade partof investment. The Pennsylvania coal fields, 
by the joint use of the Jefferson Rk&., give a large coal trattic to the road 
and tothe other Delaware & Hudson leased roads north from Albany 

the Canada line. The consolidated mortgage is for $10,000,000, of 
which $3.000,000 are 7 per cents. Gross earnings in 1833-84. $2,611,- 
383; net, $985,256; deticit to lessee after all payments, $157,760. (V. 
36, p. 250, 535; V. 39, p. 581.) 


Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
miles; branches—Ked Bank, Pa., to Driftwood, 110 miles; others, 17 
miles; total operated, 259 miles. The company became embarrassed 
in 1874 and compromised with its creditors. It still falls short 
of earning interest liabilities. The amount of income bonds authorized 
is $10,000,000; these receive all revenue left after terest on prior 
pe ane any deficiency is made up by additional issues. Of the invo:ne 
bonds the Pennsylvania RR., Northern Central and Philadelphia & Erie 
hold $5,856,000, the interest on which is paid altogether in bond serip; 
the bonds held by individuals are paid in cash and serip couvertibl- 
into income bonds. In 188‘ the charges for mortgage interest and car 
trust payments were $1,138,29"; income bonds, $625,135; total. 
$1,763.427; deticit in net earnings, $876,554. Tue debt due to Penusy! 
vania RR. is $3,902,815. In April, 1834, a receiver was appointed at 
the instance of the Penn. and othor raiiroa ls as plaintiffs. 

The a nualreport fur 1333 wasin V 38, p.6L). Earnings for three 
years were as follows: 1881, gross. $2.16'),78 3: net. $9V4L,672; 13 -2, 

» $2,356,6 8; net. $836,503; 1483, cross, $2,255.942: not. 4386.,- 

72. (V. 37, p. 375; V. 38, p. 423, 571, 619; V. 39. p. 21, 461, 492) 

Amador Branch,.—Galt, Cal., to loe, Cal., 27 miles. Lease t til! 
Nov. 1, 1890, to Cent. Pacific; rental $3,500 per month. Stock, $675,- 
000. land Stanford, President, San Francisco. 

Asheville & Spartanburg.—From Spartanburg, 8S. C., to Ashe 
ville, N. C., 67 miles, of wuich 49 miles, to Hendersonville, in operation. 
Formerly Spartanburg & Asheville; sold in foreclosure April, L331, and 
cenmeenieed. Stock $1,050,000. [n 1883 the mortgige for $5090,00) 
was made to build the 18 miles to Asheville. Controlled by Richno1d & 
Danville. Gross earnings in 1882-3 $39,460; deficit, $777. (V. 37, p. 
555; V. 39. p. 1558.) 


Ashtabula & Pittsburg.—Owns from Youngstown, O., to Ashta- 
bula Harbor, O.,62°6 wiles. Organized as Ashtabula Youngstown « 
Pittaburg in 1870. Defatted and property sold August 21. 1872 
Existing company organized Sept. 25, 1878, and it is leased by Penn. 
Co., which pays net earnings to A. & P. There was due the Penna. C». 
Dec. 31. 1383, $75,983 for construction account. The com non stock is 
$958.591 and preferred $700.000; pir of shares, $50. ro:s8 earnings 
in 188.3, $447,037; net, $163,403; interest, $9,000. (V. 38. p. 508.) 


Atchison Colorado & Pacific.—Waterville, Kan.. to Lenora, 
Kan., ly; miles; Grevnleaf, Kan., to Washington, Kan., 7 miles; Downs, 
Aan., to Bull City. Kan., 24 miles: Yuma, Kan., to Warwick. 31 miles; 
total, 254 miles. The road forms an extension of the Union Pacitic Cen- 




















tral Branch, by which the bonds are guaranteed and the road is con 
trolled, and the whole system is virtually owned by Union Pacific, but 
op-rated by Mo. Pac. Stock, $1,526,800. Rental for 1483, $253,500. 


Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Un ler same auspices and control as Atchison Colorado 
® Pacific. Stock, $202,400, of which Union Pacific owns $105,000. Ren- 
tal for 1833, $33,875. 

Atchison Topeka & Santa Fe.—/(See Vap.)—LINE OF ROAD.— 
Main Line—Atchison to Kans. State line, 471 miles. Owned jointly with 
Union Pac.—Branch to Manhattan, 57 m., and branch to Leavenworth, 
46 miles. Leased— Various branch roads in So. Kansas and to Pleasant 
Hill, Mo., 468 miles; Kan. State L. to 8. Pueblo, Col., 149 @8; 
Pueblo to Rockvale, Col., 37 miles; La Juntato N. Mex. State Line, 96 
miles; Colorado St. L. to San Marcial, N. M., 354 miles; Lamy to Santa 
Fe, 18 miles; Sun Marcial to Deming, N. M., 128 miles: Riucon to Texas 
line, 58 miles; coal roads, 15 miles; Las Vegas Hot Springs road, 6 
miles; Texas line to Fl Paso, 20 miles; total leased, 1.319 miles. Total 
operated directly, 1,320 miles. The road owned jointly with the Union 
Pac., 103 iniles; the Kan. C. Law. & So. Kan., 398 miles, controlled; and 
the Sonora system, 35>) miles, controlled—are not embraced in the miles 
perated. Tue total mileage coutrotled is 2.621 miles. 


ORGANIZATION, LEASES, &c.—The A. T. & 8S. Fe. Co. was incorporated 
Mareh 3, 1863, and includes the Atchison & Topeka RR.. incorporated 
Feb. 11, 1859. The land grant was received by Act of Kansas Feb. 9, 
1354. The main line of 471 miles was opened Dec. 23, 1372. The 
whole system outside of the min line is nominally under different cor- 
porations, of which the ownership is vested in the A. T. &8. F.. and the 
ro vds also lersed to that Co. and interest on the bonds usually paid as 
rental. The Kansas C. Law. & So. Kan. and the Sonora systems are not 
leased, but are controlled by ownership of the stock. The A. f. & 8. Fe 
Co. has issued its own stock and bonds to purchase the stocks and bonds 
of teased and anxiliary conpunies, and the balance sheet shows 
$416.%39,550 so invested; besides $1,274,000 bonds owned, against which 
Atchison Topeka & Santa Fe secir.ties have not been issued The fi 
year ends Dee. 31. The election of directors is hetd in April. 

An agreement was made in Feb., 1880, with the St. L. & Sau Fran. for 
the joint construction of a line to the Pacific, undername of Atlantic & 
Pacitic, and in Sept., 1884, an agreement was made for the control of the 
M >jave Division of the Southern Pacitic and a rigut for traffic over the 
Soutuern Pacitic to San Francisco. 


STOCK AND Bonps—The stock has been increased rapidly to present 
figures for the acyuisition of the auxiliary lines and by way of stock 
dividends. Dividenis have been—in 1379, 3 per cent; in 1380, 349; in 
1881,6 cash an l50 stock; in 1882, 6;in 1883,6. Taeransein prices 
of stock in Boston was—in 1881, 92471544: in 1882, 787929548; in 
LSS 3, 7+10 08 57g; in 15-4. to Dec. 19, 5919 0x80. 

Tue land grant bonds receive the proceeds of land sales in payment of 
interest and prin ‘ipa!, and bonds are paid off accordingly. The A. T. & 
8S. F. bonds have in several cases been issued to build the leas-d lines, 
and the mortgaze bon ls of those lines are deposited with trustees as 
security. The 4149 per cent bon'ls, due Oct., 1920, have the 6 p>r cent 
mortzaze bonds of the Rio Gr. Mex. & Pac. and the Rio Gr. & El Paso 
roads as security, the sinking fund being L4g per vent per anniun rising 
to s4g percent by 1910. The 6 per cent bonds, due Dee. !, LYiL, haveas 
security lst mort. bonds of the following roads: Elk & Chataujua RR. 
7s, N. Mex. & Arizona RR. 6s, Man. Alina & Burlinga:ne ‘is. M vion 
MePnaerson tis, Silver City Deming & Pac 6s; Kans. City & O'atie: Kans. 
‘}. & Emporia; N. Mex.; Kan So.; and 2d mort. bon Is—N. Mex. & So. Pac. 
6s, Marion & MeP. 6s; Wichita & Southw.; they are redeemabie at 105 by 
the sinking fund, which is 1 per cent per annum for 10 years anl 2 per 
cent thereafter. The 5 per cent vonts, due April t, 190), are s scared 
by the N. Mex. & So. Pac. 1st mort. 7s. The 5 per ct. bon 1s, due Sept. 1, 
1920, ars sec red by the K. City Top. & West. lst mort. bonds and stock. 
On otiier bonds the int -rest is paid as rental. Such bonds as are held 
the company’s treasury, or leased line bonis held as coilateral for any 
of its own bonds given above, are not included in the above amounts 
outstanding. The Sonora RR. in Mexico (262 miles) Lst mortg. bonds are 
suaranteed. The Leav. Top. &Southw. RR. bonds at 4 per cent are guar- 
anteed one-half by the At. Top.& 8. Fe and one-halfby the Union Pacific. 


LAND GRANT—The lands are in Kansas grantel by Act of Congress 
Mareh 3, 1863, ani Kins is, Feb. 9, 1834. Land sales in 1833, 431,755 
acres for $1.5%8,2L1. being an average of $3 56 per acre; Assets De- 
vember 31, 1883, 31,390,773 contracts and 1,247,744 acres yet unsold. 

OPERATIONS, FINANCES, &¢.—The A.T. & S. F. has been one of the 
most successful of rows built into new territory, where a mono ly of 
business his proluced large net ewnin:s. The connection with the 
Atiantie & Paci‘ic took effect for business in Oct., 1883, and the through 
line to San Francisco Oct. 1. 1884. and the results from these, a8 & 
fro n the connection with Mexican Central at El Paso, opened through to 
Mexi-o City in March, 1834, remain to be seen. 

ine report for 1<~<3 in the CHRONICLE, V. -¥} - 453. said: *‘ In view of 
the increased tonnage and decrease! rates of 1883, the large reduction 


made in operating expenses re.juires a passing word. The rate of oper- 
ating expens‘s to earnings in 1833 was 47:8) per cent; in 1382 was 
534% per cent, and in 1+81 was 63°87. The ratio during the ten years 
from 1874 to 1883 inelusive was 54:17 per cent. The whole system of 
operatins and Co is‘rauction accounts in these years was uniform, except 
that in 1883 steel rail account was charged to operating iustead of con- 
struction account, as in previous years. The marked decrease made 
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Te ” NTE . ats IN c Bonds—Princi 
DESCRIPTION. __| aaites | Date | Bize, or | . aiid INTEREST OR DIVIDENDS ani When Dee 
For explanation of column headings, &c., see notes; of ot Par | Outstandin Rate per; When |Where Payable, and by) Sltocks—Last 
on first page of tables. Road.' Bonds, Value. § | Cent. | Pay’ble Whom. | Dividend. 
, : 
Aich. Top. ¢ 8.Fe—(Contlinued.)— 
Pueblo & Ark. Val., lst (& 2d on 148 m.).. S 134 | 1878 | $1,000 | $1,942,000 7 ¢. \J. & J.|/ Boston, Nat. Bk.ofN.Am); July 1, 1905 
Kansas City Emporia & 8., 1st mort....... os 00 § ee 1,000 532,000 7 J. & J.|/ Boston, North Nat. Bk.| July 1, 1909 
Cow. Sum. & Ft. Scott, lst mort............ Se cone | Bee 1,000 798,000 7 A. & O. do do Oct. 1, 1909 
Marion & McPherson, 1st mort............ “2 ---- | 1879 1,000 713,000 72. iA. & O doe do Oct. 1, 1909 
Florence Ei Dorado & W., 1st M., gold .... J © 31 | 1877 1,000 310,000 7 g.iA. & O de do July 1, 1907 
Leavenworth Topeka & 8S. W.—1st mort., 42 guar. 50 | 1882 1,000 690,000 at ciate re wn sie 
N. Mexico & So. Pae.—1st M., gold, guar. rental. .| 295 ,; 1878 1,000 4,425,000 7g. |A. & O.| Boston, Everett Nat.Bk.| April 1, 1909 
Sonora RR., lst mort., gold, guar. ($20,000 p. m.)| 262 |; 1880 1,000 4,050,000 7g. \J. & J. Boston. 1910 
Atlanta ¢ Charlotte.—Stock (guar. 5 p.ct. by rental); 269 | .... 100 1,700,000 214g |M. & 8.| N.Y. Central Trust Co.| Sept. 6, 1884 
Dt Ti cnctncee cbtekiongeneenmeedenset one 26519) 1877 1,000 500,000 7 A. & O. do do Aprii 1, 1897 
Ns on eet ne beieesdibinipeensanentet 26549) 1877 | 1,000 4,250,000 7 I. & J. do do Jan. 1, 1907 
Income bonds, registered (not cumulative).......; ..-. | 1880 5 50,000 6 A. & O. co 0 April 1, 1900 
Atlanta &@ West Point—Stocg...................-. wiheie af eee 100 1,232,200 3 J. & J.j/Atilanta, Ga., atTreas’y.| July 15, 1884 
i... cccentesetesss secbssees coee | Bae er 1,232,200 6G J. & J. do do 189 
Atlantic & Pac. —1st mort. g.,.W. D.(s.f.) $25,000 p.m.| 560 | 1880 '1,000&c) 13,128,000 6¢.{}J. & J.\New York and Boston.! July 1, 1910 
Income bds., non-cum'tive, ($18,750 p.m.)....... .--- | 1880! 50 &e.! 8&,2%2,000 6 Ne ai era Oct. 1, 1910 
ist RR. & land grant bonds on Central Division-. 99 | 1871 }500 &e.; 1,189,905 6 M. & N. New York. Nov. 1, 1891 
1st land grant bonds on Central Division......... sei sie 795,629 6 At Mat Nov., 1901 
New ist mort., road and lands, Central Div...... 65 | 1882 |1,000&c¢ 312,000 6 M. & do March 1, 1922 
New income bonds, Central Division.............. ..--. | 1882 | 50 &e. 78,000 6 J. & D. epeeeey or June 1, 1922 
Atlantic @ St. Lawrence—Stock ($5,458,552 stg.)..) 151 | .... £100 5,484,000 3 M. & 8S.|}London, Gr. Trunk Rw.} Sept. 15, 1884 
lst mort. to City of Portland (sinking fund) ...... es: Beam: adiaitie 787,00 6 * 2 § Seewreras+ Nov. 2, 1888 
2d mortgage, sterling, 5-20 years.... ............- 150 | 1864 £100 1,499,916 6 g. |A. & O.|London, Gr. Trunk Rw.} Oct. 1, 1884 
a sapere eee ape nninacteatagnie 150 | 1871 | £100 712,932 6 g. 1M. & N. do do May 1, 1891 
Augusta ¢ Savannah—Stock....................-.-- es sane 100 733,700 34 WJ. & D Savannah. Dec. 4, 1884 
Austin é Northwestern (7ex.)—1st mort............. Oe | sass cose 420,000 6 ----_ |N.Y., Mercantile Tr.Go.| __ ........ 
Bald Eagle Vatley—Gen’'! mort.,(s. f. $4,000 per yr.) 80 | 1880 1,000 338,000 6 J. & J.|Phila.,F.Ins.Tr.&8. Vep.j Jan. 1, 1910 
| 
' 




















nearly every classof expenses is due mainly to two causes: 1. A more 
compact, and, therefore, more economical organization for the opvration 
of the road, under which nearly every class of expenses for conducting 
tratlic was reduced. This was rendered possible from the fact that the 
construction of extensions had been practically completed. 2. The large 
expenditures upon the property in the years 1831 and 1882, the cause. 
for which were fully explained in the annual report for the year 1+s1, 
ages 5, 6 and 7, whereby the property was placed in excellent condi- 
Gen. rendered it possible, as was indicatcd in that report, to adopt for 
1883 a fair average expenditure for repairs and renewals of roadway, 
bridges, buildings, cars an 1 ‘ocomotives.” ad * * ; 

“The year bas been a prosperous one. The road has been fully main- 
tained at low cost and improvements made in many important particu- 
lars. Additional steps of substantial character have been taken towards 
strengthening and advancing the line, as one of the important Western 
railroad systems. Nearly two millions of dollars have been spent in the 
construction of new branch lines and over a million and a half of dollars 
in substantial improvements —— the old roads. These and other re- 
sults have been accomplished without materially increasing the obliga- 
tions ofthe company.” * * * 

“The Atlantic & Pacific Railroad was completed to the Needles in Oc- 
tober. A connection was then and there made with the Southern Pacitic 
Railroad. This route between the East and San Francisco had, at the 
close of the year, been opened for three months. Thus far, it has not 
sec that proportion of traflic which its mets demand, 
and which it will eventually obtain. The Mexican Central Railway, 
another important convection of ths line, was nearly completed to the 
City of Mexico at the close of the year; and, at the time of writing this 
report. through connections have been established between that city and 
the United 8! ates, promising an important addition to our through traffic.” 

The gross earnings of the Atchison Topeka & Sante Fe and Southern 
Kan. systems for ten months from Jan. 1 to Nov. 1, ’34, were $13,591,879. 
ree Seren eer in 1883, and Vet, $6,468,728, against $7,078,274 

A summary of the annual report for 1883 was published 1n the CHRON- 
ICLE, V. 38, p, 453. Income, etc., for four years were as follows: 


ROAD AND EQUIPMENT. 
1880 1 





, 881. 1882. 1883. 
Total miles operated. 1,539 1,739 1,820 1,820 
OPERATIONS AND FISCAL RESULTS. 
Operations— 1880. 1881. 882. 1883. 
Pass’gers carried, No. 381,322 725,926 790,644 


501.863 J 
Pass. carr’d one mile. 53,385,797 81,274,171 108,048,356 106,029,301 
Rate p. pass. p. mile. 3°347 cts. 3°655 ets. 3°390 cts. 2°921 ets. 
Freight (tons) moved. 953,701 1,166,483 1,475,149 = 1,754,385 
Freight car. one mile.267,355,044 396,41 6,803 460,603,539 520,751,467 
2°2 cts. 


























Rate perton per mile. 2°431 cts. 83 2°288 cts. 1°992 cts. 
Earnings— $ > 
Passenger............ 1.786.991 2,970,608 3,662,576 3,097,121 
Th dimknnnasanees 6499,98L 9,051,623 10,537,201 10,374.012 
Mail, express, &c.... 270,094 562,278 573,528 646,214 
Tot. gross earnings. 8,5.6,976 12,584,509 14,773,3u0 14,117,347 
ating Expenses— ¥ $ 
M int. of way,&c.... 1,450,172 3,434,930 3,240,372 1,959,312 
Maint. of equipment. 547,629 950,985 1,357,613 1,015,713 
Trans. expenses...... 1,931,294 3,043,850 3,475.90L 3,209,381 
Miscellancous.... ... - 203,146 370,07 278,245 213,822 
eS TES 242,016 263,485 310,595 319,988 
Total oper’gexpen’s 4,374,287 8,063,326 8,662,756 6,748,216 
Net earnings......... 4,182,689 4,521,183 6,110,549 7,369,131 
P. c. of op. ex. to tax 50°75 63°87 58°46 47°80 
INCOME ACCOUNT. 
1880. 1881. 1882. 1883. 
Receipis— $ $ $ > 
Net earnings......... 4,182,689 4,521,183 6,110,519 7,359,131 
CT eee eee 2 i4.095 261,625 
Sundry credits.... ... 120,148 229,837 20,781 147,194 
| wt Sa eink | eae  ) 0%. 
Total income....... 4,302,837 4,751,020 7,006,720 7,777.9i8 
Disbursements— $ > ~ ~ 
Rentals paid......... 84.273 774,740 824,859 888,830 
Interest on debt ..... 734, 127 866,663 1,12.,346 1,342,711 
| ET 1,727,195 1,841,021 3,324,793 3,414,567 
Rate of divid nd.. .. Bly 6 6 6 
ES 132,030 170,525 193,003 
i Me. ~ ccosseae §§  eeebeoe 8 8 ee 
a LN 250,000 
ere =§6G—ll 0 0lceeees 0 whens 500,000 
DE:  ‘seeceuss cuieee, gnoneebié 424,20)2 
SE SE aan 200,000 
Misceil neous........ 35,125 iin 37,500 
Tot. disbursements. 3,361,120 3.618.943 5,928857 7,255.13 
Balance, surplus..... 911,7% 1,132,072 1,077.863 522,135 


*Suspended U.8. Gevernmeat and pool earnings for 1880 and 1881 
not ate credited to income account. 


p. 22, 127, 266, 375, 639 


; V. 38, p. 29, 86, 202, 293, 398, 423, 


— *« . 
441, 447, 453, 47%, 508, 551, 678, 705; V. 39, p. 32, 47, 96, 141, 157, 
245, 263, 408, 492, 521 * 





Atlanta & Charlotte Air Line,--(See Map Rich. & Danv.)\—Owns 
from Charlotte, N. C., to Atlanta, Ga., 269 miles. The Richm. & Atlanta 
Air-Line was sold under foreclosure Dec. 5, 1876, and the existing 
corporation was formed February 27, 1877. On March 26, 1881, tae 
roal was leased tothe Richmond & Danville at a rental of $162,000 
per year, equal to the interest on debt and 5 per cent on stock; if 
gross earnings of A. & C. A. L. exceed $1,590,090, dividends to be 6 
per cent; andif they exceed $2,500,000, 7 per cent. Gross earnings in 
1882-83, $1,074,016; net, $397,174; rental, $466,500; loss to R. & D. 
$69,325. (V.37, p. 48, 555.) 

Atlanta & West Point,—Owns from East Point, Ga., to West 
Point, Ga., 81 miles; leased, 649 miles; total operated, 8742 miles. In 
April, 1881, a controlling interest in the stock was purchased for the 
Central Georgia, and a stock dividend of LOU per cent was afterward 
declared in debenture certificates. Gross earn’s in 1881-82,$430,010; net, 
$175,494; in 1882-83, gross, $406 152; net, $154,810. (V. 37, p. 127.) 


Atlantic & Pacific. — This corporation was chartered by Act 
of Congress July 27, 1866. The Western division is frem Isleta, near 
Albuquerque, on Atchison Top. & Santa Fe, to Big Colorado River, 560 
miles, where it meets the Southern Pacific. Opened for traftic Oct., 
1883. Also the Central Divison finished from Seneca, Mo., to Red Fork 
in the Indian lerritory, 102 miles, and is projected westward to a junc- 
tion with the Western Division. 

The Atch. Topeka & Santa Fe and the St. Louis & San Francisco 
companies guaranteed 25 per cent of the gross earnings over their 
respective lines on business to and from this road, one year after its 
completion, provided its own earnings were insulfticient to pay coupons, 
and the advances so made constituted a loan to be repaid by the A. & P. 
with interest. The stock authorized is $100,000,000, and issued $51,- 
510,300 (par $100), mostly owned by the Atch. Top. & Santa Fe and the 
St. Louis & San Francisco companies equally, and held in trust for 
those two companies. In June, 1883, a syndicate took $10,000,000 at 
15, with an option on $10,000,000 more at 20. The stock is classed 
thus: Western Div., com. stock, $31,750,000; Cent. and Mo. divs., com. 
stock, $3,360,300, pref., $11,400,000. The old pref. stock has no pref- 
erence over the A. & P. West. Div. stock. See statement in V. 36, p. 588.) 

The Southern Pacific built east to meet this road at the Colorado River, 
and in August, 1884, the sale of that 242 miles of road from Mojave, on 
the Southern Pacific, to The Needles, on the Colorado River, was re ed 
as made tothe A. & P. Company for about $7,000.0 O, the terms of pay- 
ment not stated. The same negotiation gave aright by contract to run 
through trains to San Francisco over the Southern and Central Pacific 
lines on payment of rental cither on a mileage basis or at 3 per cent per 
annum on $40,000 per mile. (This as reported ) See V. 39, p. 208. 

The land grant claimed under the old Atlantic & Pacific charter 
of July, 1866, is 25,600 acres per mile in Territories and 12,8 
acres in States. The total land grant on the whole road, if con- 
structed as under the charter, would be 42,000,000 acres. The pro- 
ceeds of sales of the company’s lands are to be lodged with the trustee 
under the mortgage, and are applicable to the purchase an‘ cancella- 
tion of the first mortgage bonds whenever they can be obtained by 
public advertisement at not exceeding 110 and interest. The bonds 
are not subject, otherwise, to be drawn or paid before maturity. They 
are receivable at par in payment for lands. A map of the land grant 
was published in the CHRONICLE, V. 36, p. 468. 

The fiscal year ends December 31. The annual report for 1882 
was published at some length in the CHRONICLE, V. 36, p. 588, but no 
report for 1883 was issued. 

The Central Division is at present operated by the St. Louis & San 
Francisco Ruilway Co. 

The financial plan of Jan. 9, 1882. provided for a new mortgage upon 
the entire property of the Central Division, not exceeding $25,000 per 
mile of road. Interest upon these bonds was guaranteed by a traffic con- 
tract with the St. Louis & San Francisco Railwav Co. and the Atchison 
Topeka & Santa Fe RR. Co. These new bonds were to be used a8 
follows: 1st.—To retire the outstanding issue of old bonds of the Central 
Division, by exchange or purchase. 2d.—To provide means for the con- 
struetion of the Central Division from Vinita, Indian Territory, west- 
ward. Ninety-nine miles of this division having been completed, the 
company is entitled to issue $2,475,000 of these bonds. 

Otlicers of the company: H. C. Nutt, President, Boston; E. F. Win- 
slow, Vice-President, New York; C.S. Tuckerman, Secretary and Treas- 
urer, Boston. (V. 37, p. 22, 151, 343,423; V. 33, p. 29, 455, 594; V. 
39, p. 21, 70, 127, 208, 263, 349, 381.) 

Atlantic & St. Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk 
of Canada, to which leased for 999 years, August 5, 1853, at a rental 
equal to bond interest and 6 percent on stock. The bends to city of 
Portland are now provided for by accummuiations of sinking fund. 
Gross earnings in 1881-82, $957,659; net, $119,843. Gross in 1882-83, 
$1,017,284; net, $156,072 

Augusta & Savannah,.—Owns from Millen to Augusta, Ga., 53 m. 
Leased to Central of Ga. for $73,000 per annum. Has no bonded debt. 

Austin & Northwestern. —Line of road, Anstin, Tex., to Burnet, 
Tex. 60 miles. Opened Jan. 1,1882. Has a land grant of 600,000 
acres. Stock, $600,000. J. A. Rhomberg, President, was appointed 





receiver Oct., 1883. (V.37, p. 423. 
Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, 
Pa., 51 miles; braneh, Milesburg, Pa., to Bellefonte, Pa., 24g miles 
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dividends (9 per cent), $85,005. 


branches leased—Hyattsville to Shepherd, Md., 13, 


23,487, and 
In Jan., 18384, 5 per cent p: vid. 
is $850,050 (par $50), and dividends are paid according to earnings. 


Baltimore & Ohio —(See Map).—LAINE OF Roap—The B.& O. system 
embraces rouds in Md., Va., Penu., Ohio, Ind. and Ill, which are ¢ learly 
shown in the accompanying map. By means of the Marietta & Cin- 
cinnati, via Parkersburg, the road has a direct route to Cincinnati. 
The B. & O. mileage 1s: Balt. to Wheeling (main) 379 miles; Branches— 
To Locust Point 5, Camden cut-off 1, Junction to F rederick City 3, Point 
of Rocks to Washington 43, Curtis Bay Branch. 5 miles, Washington, Pa., 
to Pittsburg, Pa. (narrow guage), 38 miles, Bridges 3; total ow ned, A7?s; 
Winchester to 


December 7, 1864, and leased to Pennsy lvania Railroad Company tor 99 
years. The branchis the property of the lessors. Rental, 40 per cent 
of gross earnings, and in 1883 was $194,520; paid interest, $: 


Stock 








Harper’s Ferry 32, Winchester to Strasburg 19, Strasburg to Harri- 
sonburg 50; total branches leased, 114; total B.&O. main and brane hes 
553: leased, controlled and operated— —Relay House to Washington 31, 
Grafton to Parkersb’g, W. Va., 104, Wheeling to Washington, Pa., 32 

Pittsburg to Cumberland, Md., 150, Berlin Branch RR 9, Mineral Point 
to Johnstown 46, Weavert’n to Hi: agerstown, Md., 24, Harrisonburg to 
Staunton 26, Broadford to Mt. Pleasant, Pa., 10. Connellsville to Union- 
town, Pa., 14, Bellaire to Columbus, O., 137, Sandusky to Newark, O., 

116, Pittsburg So. RR., 53, Newark, O., to Sh: iwnee, O., 44, Chicago June- 
tion, O., to Llinois Junction. [ll., 263 ; total leased, &e., 1,059; total 
operated, 1,650 miles. The B. & O. is constructing a2 lateral road from 
near Baltimore northward to be known as the Philadelphia braneh. It 
will connect with the Balt. & Phila. Railroad now being built through 
the State of Delaware, by way of Wilmington, and so on to Philadelphia. 


ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 
land Feb. 28, 1827, and in Virginia March 8,1827. First section opened 
May 24, 1830. The company was assisted by loans from the City ot 
Balt imore. The relations with the auxiliary branches and leased roads 
eepenien, but the B. & O. virtually owns nearly all of these east of 
the Ohio River, and the total charges for rentals and suarantees are 
moderate. In 1884 the stocks and bonds of allied companics held were 
$21,786,000 (of which $7,711,000 were held by trustees). The company 
has been exceptional in not increasing its own stock or bonds for new 

ropertics acquired, and had a surplus to credit of income account 

pi. 30, 1884, of $17,703,796. Fiscal year ends Sept. 30. 

STOCKS AND Bonps—The pref, stock carries 6 per cent dividends only. 
The common stock has paid—in one! 7,8 per cent; in 1878, 8 in stock; in 
1879, 4 stock and 4 cash; 1880, 1881,10; 1882, 10; 1883, 10. The 
vrice of stock in Baltimore in 1881 was 183@210; in 1882, ‘193 @ 202; 
ion 1883, 19210@205; in 1884 to Dee. 19, 167@199. 

The Baltimore & Ohio direct bonds of 1879 on Parke rsburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har- 
rison Garrett, trastees. The bonds of 1877, due 1927, are secured by 
the mortgage bonds of the B. O. & Chie. ro: udis de ‘posited as collateral. 


OPERATIONS, FINANCES, &C.—The fiscal year ends with Sept. 30, and 
for 1883-84 an abstract of the report was given in the CHRONICLE, Vol. 
39, page 579. The reports do not coutain a compete statement show- 
ing the earnings of all the lines on freight, passenger and other busi- 
hess separateiy. The income account of the B. & O. RR. Co. showed a 
balance of $1,940,316 for the year 1882-84, after paying all charges and 
10 per cent dividends on its stock, which balance added to that of 
prior years made the total surplus account $47,703,796 The income 
account for the year ending Sept. 30,1884, was as follows: 

Net earnings from transportation ............. .....22.-22---e- $5,237,741 
ceipts from other sources— 


Dividend of 10 p. c. for year on Wash. Br. stock -- $102, 800 
House rents received during tiseal vear............. 20,679 
Increment from sinking fund, W. C. & P. L. RB.... 5,865— 129,344 
EE TO PR, I A Ee ee ae $5,367,086 
Payments— 
NE EEPOEEEE TORE ORE SAPO P g Oe 478,385 
Interest and taxes...................-. - 692,62 


8 Cash rec’pts & net ear n gs of B. ¢ 


0.&C.RR and L Erie andC O.divs... 2,018,328—1,674,292 
i le i a a 34,023 
Rental of Winchester & Potomac RR. $27,000 
Do Winchester & Strasburg RR 5,229 
Do Strasburg & Harrisonb. RR. 89,250 
Do W.City & Pt. Lookout RR.. 36,000 157,479 
Straitsville Division, loss .......... ....-.--.-ee--- 32,782 
Central Ohio Division loss.................ses-.--- 49,802—3,426,770 
Balance, credited to profit and loss......................-- $1,940,316 


a abstract of tee iast annualreport is given in the CHRONICLE, Vol. 

9, p. 579, aud contains the following remarks: The ageresate of coal 
and coke transporte ‘d, ineluding alt divisions, was 6,392,675 tons, show- 
ing an inercase for the year of 715,838 tons, and an increase compared 
With L882 of 745,659 tons, with 1881 of 1,853,048 tons and with 1830 
of 2.003.819 tons. 

The tonnage of through merchandise East and West was as follows in 
each . A. past ten years : 1874, 752,256; 1875, 872,101; 1876, 1,093,- 
393 ; 1877, 1,047,645; 1378; 1.149, 499; 1879, 1,425,629: 1880, 1,980,- 
397 18a," 2,014,110; 1882, 2,043,227; 1833, '2,108,325; in 1883-4, 





275,252 tons. 








| Bonds—Princi« 
DESCRIPTION. Date |size,or| 4 ount INTEREST OR DIVIDENDS. ai When Bon 
For explanation of column headings, &c., see notes} of o Par Outstandin Rate per| When |Where ony and by "Sosko—-Last 
1 first page of tables. Road.| Bonds; Value. = S| Cent. Pay able) Dividend. 
Bultimore & ae. bvibdeeegcuseseseceeececossces 1,650 |} .... $100 | $14,792,566 5 M.& N | Baltimore, Office. Nov. 1, 1884 
SEER ee ne aaiaie a 100 5,000,000 3 J. & J.' do do July, 1884 
Loan due in 1880, extended ...................-06. soon kwene Paes '577 500 4 J. & J. do do At will 
RE. Ne ry eee ecoe | 1953 ee 1,710,000 6 A. & O.) do do 1885 
do  1870,sterling, £800,000, sink. fund ....... ---. | 1870 hind 2,092,588 6g. |M. & §.'|Lond’n,BaringBros &Co, Mar. 1, 1895 
Baltimore loan, 1855-’90, sink. fund ............-. cose | L000 i ciaiaas 2,975,000 6 J. & J. Baltimore, “Ottice. | 0 
Sterling mortgage, sinking I cies dees dhe tess ete 411 | 1872 £100 7,427.01 6 ¢. M.& 8.|London,J.S.Morgan&Co| Mech. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 187 £200 8,432,096 6g. i(M.& N.) ‘London, +. S.Morgan&Co| May, 1910 
Purchase of Connelilsv. RR (payable $40, 000 y'ly) cass. 1 Se pe # 640,000 6 J. & Baltimore, Ottiee. 1885-1900 
Loan, ster.,(s.f.£7,500)(B.O. & Ch.bds collat’l)..... 263 | 1877 £200 7,43 1.240 & g. |J. & D.|Lon}., Baring Bros. &Co. June 1, 1927 
Bonds (Parkersburg Branch bonds collateral)....; 104 | 1879 1,000 3,000,000 6 A. & O.|Balt. &N. Y.,D. M &Co. ee 1, 1919 
Northwestern Virginia, 3d mortgage, 1855-85 ...| .... | 1855 uit 140,000 6 J. & J.|Balt., Balt. &O. _ Co. 885 ; 
Bonds to State of Maryland.... ............. aeeees soos | See oe 366,000 6 |J. & J. ‘do July. 1, 1888 
Sterling mortgage on Philadelphia Braneh....... .... | 1883 £200 | 11,616,000 419 g. A. & O.'London, Brow nS. &Co.| April 1, 1933 
Mort. on Pittsb. & Connellsville Branch, gold..... 150 | 1884 1,000 | 10,000,000 5 g. ONE | RS ae Fee 19 
Baltimore & Potomac—\1st M (tunnel) gold,s. tf. Lp. ce. lly} 1871 1,000 1,500,000 6 x. |J. & J.| London or Baltimore. | July 1, 1911 
1st mort., road, gold, coupon, s. f. 1 per cent ..... 89 | 1871 1,000 3,000,000 6 g. |A. & O.) do do April 1, 1911 
2d mortgage. income, road and tunnel, reg....... 90 | 1875 1,000 ,000,000 6 J. @ d.i ’ Baltimore. Jan. 1, 1915 
Belleville & El Dorado— ‘Ls t(int. guar. St. L.A T.H.) 52 | 1880 nee 220,000 7 iJ. & J. ‘N.Y. St. L.A.& T. H. RR. July, 1, 1910 
RE OE OE TES 52 | 1880 bot 330,000 6 F.& A.) do do Aug. 1, 1920 
Bellevilie @ South. Iil.—1st M. (int. & s.f. guar.)..... 56 | 1866 1,000 1,053,000 8 A. & O.'N.Y.St. L.A. & T. H. RR.| Oct. 1, 1896 
re Si ie SNCMINED sie acces ccccccccesesecccces -- | 1873 salen 250,000 7 J. & J.) Phil,C —— _— &Co.; July 1, 1893 
EE Ee sooe | Be bane 100,000 6 F. & A.! Aug. 1, 1905 
Gonsol. mort. (for $550,000) . .... 22... cccccccccccne ceee £ 1889 £0 ).000 6 YS a April 1, 1911 
Belvidere Del.—1st mort. due 1877, <xtentee guar. 64 | 187 1, ,000 1,000,000 6 J. & D.| Phil apenas L, eS. RR. 902 
2d mortgage bonds of ant ruar. by C. & A.)..... 64 | 1854 500 499,500 6 M. & 8.) 1885 
3d mortgage bonds of 1857 do do Pawan 64 | 1857 500 745,000 6 F. & A. do = 1887 
i, SG BUTT, ccccenceccvcecscecscsenes 67 | 1876 1,000 F 200. 000 7 J. & J.|/Treasurer, Trenton,N.J.| Jan. 1, 1916 
Bennington & Rutland—\st OS a ae 59 | 1877; 1,000 ‘47 9,000 7 M.& N. 2 N.Y., Union Trust Co. | Nov. 1, 1897 
i hes cccicdhdetdereanseneneddtenee ee see 100 600. 000 1% t- —J. Stockbridge, Treasurer.| Jan. 1, 1885 
EE eee 37 ae 100 20,000,000 2  Q. a | Boston, Ottice. Dec. 31, 1884 
Plain bonds. coupon or registered................. cone | See | Ree 5,000,000 7 F. & A.!| do Feb. 1, 1892 
Snowshoe to Sugar Camp, 2612 miles; total operated, 80 miles. Opened The gross and net earnings of the main stem and its branches and of 


the other divisions, f?or the last fiscal year, as compared with 1882-83, 


were as follows 
-—Earnings, 1882- 8 a a 1883-84.—~ 


Gross Net Net. 

Main stem, ete.... .... $11,579, 839 $5, 43 2,183 $ii,: 3061 958 $5,237,742 
Washington Branch... 346,505 247 335,944 186,331 
Parkersburg Branch... 738,527 36 0, 061 613,164 141,723 
Central Ohio Division. 1,103,838 327,788 1,16 9, 773 376,638 
Lake Erie Division.... 939,128 291.781 1 ‘O16, 508 261,700 
Chicago Division...... 1,578,167 573.503 2046, 880 488,988 
Pittsburg Division... 2,813,172 1,478.27 2,291,827 1,042,132 
Wheeling Pitts. & Balt. 72,000 32,0° 896 13,621 
Pittsburg Southern. 43,787 8,450 112,125 16,668 
New’k Somerset & St'le 164,731 19,511 168,532 75 








re $19, 739,837 $2.7 705,823 $19,436,607 $7,760,300 
The aggregate working expenses of the Main Stem, with all branches 
and divisions, were 60 07 per cent of the whole gross revenue in 1883-4, 
against 55° 39 per cent the preceding year. Results of operating all lines 
owned and controlled for the five years 1879-84 : 

















Years. Gross Earnings. Operating Expenses. Net Earnings. 
1879-80. ....... $18,317,7: 740 £10.330,770=56'39 p. ¢. $7.986,970 
a 18,463,877 11,390,479=61'69 “ 7,073,398 
1961-82 ........ 18,383,575 10, 929 (213=: 30°44 *§ 7,454,662 
18683-83........ 19,739,837 11,03 4,014=5 95" = “ 8,705,828 
1883-8t........ 19, 136. 607 11,676,307=60 as 7,760,300 





aay" 37. p. 510, 576, 593, 639; V. 38, p. 114; v. 39, p. 209, 568, 579, 
6 682.) 

Baltimore & Potomac,—Owns from Baltimore. Md., to South 
End Long Bridge, Va., 43 miies; and from Bowie to Pope’s’ Creek, 49 
mies; total, 92 miles—-ineluding tunnel in City of Baltimore. The road 
is controlled by the Pennsylvania Railroad Co., and first mortgage bonds 
guaranteed by Pennsylvania and Northern Central. Capital stock, 
$3,553,250, Gross earnings in 1883, $1,156,419; net, $347,128; profit 
over intere st, &¢., 873.282 2 In 1882 gross earnings, $1,097 008: profit, 
$35,833. Income bonds wholly held by Penn. RR. Co. 


Belleville & El Dorado.—Au extension of Belleville & So. Illinois 
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre 
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and 
15 per cent on all above that amount. Rental received for 1882, 
$32 06: 1883, $15,678. Stock, $1,000,000. 

Belleville & Southern Illinois,—Owns from Belleville, 0l., to 
Duquoin, [1L, 56 miles. It was leased Oct. 1, 1866, to the St. Louis Alton & 
Terre Haute Railroad Co. Lease rental 40 per cent of gross earnings 
up to $7,000 per mile (except on coal, &c.), 30 per cent above $7,000 and 
up to $14 ,000 per mile, and 20 per cent on any excess of $14,000 per mile. 

fental for 1881, $146. 662; for 1882, $167,990; for 1883, $167,719. In- 
terest on bonds, and sinking fund $5,000 per year, guar anteed by lessees. 
Common stock, $430,000; pref. 8 per cent stock, $1,275,000, non-eumu- 
lative. Dividends on preferred stock past four Fees have been—5lg 
in 1884; 614 May, 1883; 542 in 1882; 44¢in 1881 

Bells og EN lis Mill's, Pa., to Coalport, Pa., 2 24 miles. Gross earn- 
ings in 1883, $110,255; net, $53, 37u; other receipts, $40,080; interest 
paid, $25,550; surplus, "$67, 900. Jan., 1883, scrip dividend of 15 per 
cent was declared on stock ($350,000). Of the consol. mort. $350,000 
is reserved to retire prior issues. Stock was increased in 1883 to 
$550,C0’. Charles F. Berwind, President, Philadelphia, 

Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Miliham Cut-off, 1 mile, Flemington RR., 12 
miles; total operated, 80 miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. March 7, 1876, by which operated as their 
Belvidere Division, and net earnings paid over as rental; but the first, 
second and third bonds are ee a 1883 net earnings were 
$568,259, and interest pay ments $263,950. In 1882, net $506,455; 
interest, $263,022. Capital stock, $993,950. 

Bennington & Rutland,—Owns from Rutland to Bennington, 
Vt., 57miles; branch, No. Bennington to New York State Line, 2 miles; 
total, 59 miles. Chartered as West. Vermont in 18: 415, and consolidated 
in Harlem Extension in 1870. Since Sept. 10, 1877, the Vermont division 
(as above) operated by the re-organized Bennington & Rutland. Stock 
$1,000,000 quthorized (par $: — and $502,000 issued, and bonds $475,- 
000. In 1883 wt earnings 235,916; net $43, 593 ; in om gross 
$222,963; net, $74,453. 2pere vent dividend paid Deec., 1838 

Berkshire.—Owns from Connecticut State Line to an Stock- 
bridge, Mass. ., 22 miles, Leased in £500,009 to Housatonic Railroad 
Company at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &c., 
and for this reason the quarterly dividend due in Oct. is usually omitted. 


Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y., 
201 miles; Springtield to Athol, 49 miles ; numerous brane hes, 99 miles ; : 
leased lines, 84 miles; tot ul operated, 384 miles. The Boston & 
Albany was formed (Dec., 1867) by the consolidation ef the Boston 
& Worcester and the Western railroads. The five per cent bonds of 1882 
were issued to the State of Massachusetts in exchange for 24,115 shares 
of B. & A. stock held by the State, and ip September, 1583, a stock divi- 
dend of 10 per cent was made to ‘stockholders. In 1881 and 1832 the 
loss in net receipts was partly owing to the flerce competition vetween 
the trunk lines, which reduced the rates on through traflic. Last annual 
report in V. 39, p. 493. Results of operations for four years as follows: 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






























































i q Bonds —Prinei- 
nn Mites | Date | Sise, or Pome INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of 0 ar {Outatandin Rate per{| When |Where Payable, and by) Stocks—Last 
on first page of tables. Road.) Bonds! Value. 8! Cent. |Payable Whom. Dividend. 
Boston é Albany—(Continued)— 
Loan of 1875, coupon or registered............... .--- | 1875 | $1,000 | $2,000,000 6 J. & J. Boston, Office. July 1, 1895 
Bonds issued to State for its stock......... wea oman Ta) «dan 3,858,000 5 A. & O. do April 1, 1902 
Boston Barre ¢ Gardner.—1st mortgage ............ 383g | .... | 100&e. 390,000 | 5&7 ‘A. & O.| Worcester, City Nat. Bk.!| April 1, 1893 
2d mortgage.......... She +eeunein duns sodveonssadeses piles TE le 186,300 3 sinks do do July 1, 1895 
3d mortgage (convertible into stock).............. saan 1 ee 57,300 6 J. & J. do do July 1, 1895 
Boston Concord & Montreal—Old preferred stock...| 186 | ... 100 800,000 3 M. & N. Boston, Office. Nov. 15, 1884 
Com. and new pf. stock (new pf. stock is $540,400); 186 | .... | 100 ,000,000 oe et  —- eee | " sae 
Sinking fund bonds............. weer cccccesccccsces ---. | 1858 | 100 &e. 624,000 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)....| 160 | 1873 | 200 &e.| 1,945,400) 6&7 A. & O.) do do 1893 
Improvement mortgage bonds..............-..-.-- 166 | 1881 | 1,000 500.000 6 J. & J | do do 1911 
Bost. Hoosae Tun.é West.—-Debenture bonds ......... .--- | 1883 | 1,000 2,030,000 5 iM. & 8.' N. Y., Kountze Bros. 1913 
Becton @ Lewell—Btook. .....06 cece ccc ccccccccccccec | pee 5 3,792,000 3 J. & J.| Boston, at Office. Jan. 1, 1885 
(SAGE 15 ATL OIE RE ELROD snes PBBED | wee 999,500 7 |A. & Q.| do do April 1, 1892 
i Minced deddin bbdweeeredebesedseteses once EEL) enen 00,000 7 iM. & 8.| do do March 1,1895 
RGN Aenenchielenducenaiesnicvntnesecetwanmaceos =e ea 750,000 6 (J. & J. do do July 1, 6 
ON FOOL aI IT EI | .... | 1879 | es 620,000 5 iJ. & J.| do do July 1. 1899 
it edie adietbedaten wanekacberenedseéheions | sae 1 oe 4lo (M. & N.| do do 1903 
ON EE ae ‘i So) Bore 200,000 6 A. & O.| do do Oct. 1, 1897 
Es PN ndne cocnsces Cosseavesemeses! sees . gar 226,900 | 6 A. & O.) do oO Oct. 1, 1898 
BOs BG TEMINO—BUOOR. ..... occ cccccccccccscccsccccs 206 .... | 100); 7,000,000 4 |M.&N. Boston, at Office. Nov. 15, 1884 
Bonds, coupon and registered..................-.. .... |1873-4)' 500 &e.| 3,500,000 7 J. & J.| do do Jan.,1893 &94 
Boston & N. Y. Air-Line—Stock, pref. (guaranteed) ji Pweg 100 2,975,500 2 |A. & O. N.Y., N.Y. N.H & H.Co.| Nov. 1, 1884 
SR tle sas, oncoainiencannadradersinnate 50 | 1880 | 1,000 500.000; 5 |F. & A. do do | 1905 
Boston d Providence—Stock..................-..-.-- ee cee | 100 4,000,000 4 \M. & N. Bostor, at Office. | Nov. 1, 1884 
Bonds to purchase branches, coupon or registered) .... | 1873 | .... 500, 7 iS. & J.! do 0 July 1, 1893 
Bradford Bordell & Kinzwa—1st mortgage......... 41} 1882, 1,000 390,000 6 J. & D..N. Y., Marine Nat. Bk.| June 1, 1932 
Bradford Eldred & Cuba—1st mort ................. 54/1881 1,000 500,00 6 SJ. & J. New York. Jan. 1, 1932 
TES SELLA ey peel aaa (%) ae t=“. 860° seumeeaea-: © - i =" Semen 
Brooklyn & Montauk—Stock ($1,100,000 is pref.) .. 2/1... | 100] 2,000,000 ee ry Teme nei a ee uke het: 
South Side, lat mortgage ..........2ccccc- soe cocee- 54 | 1867 | 500 &e. 750,000 7 (|M. & 8.|N.Y., Corbin Bank’gCo.| Mar. 1, 1887 
New mort. ($1,000,000), guar. by L. I. RR., gold. 85 | 1881 1,000 250,000 6 g. |M. & S. do do Mar. 1, 1911 























Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct’ 


1880-1..373 135,421,102 417,108,612 $7,875,285 $ 

1881-2..369 151,255,032 374,317,338 7,790,372 2,189,381 

1882-3... 369 157,255,97L 373,535,456 8,539,875 2,380,971 

1853-4... 384 167.402,441 374,347,455 8,148,713 2,362,836 
* Net receipts include income from rents, &ce. 

—(V. 27, p. 342, 445, 478; V. 38, p. 301, 595; V. 39, p. 182, 493.) 


Boston Barre & Gardner.—Owns from Worcester to Winchendon, 
Mass., 37 miles. Stock, $875,277. Interest has been reduced to 5 per 
cent. Gross receiptsin 18~3-84, $181,906; net $26,466; interest charge. 
$40,386: deficit, $13,920, but large expenses for construction charged 
in operating expenses. 


Boston Concord & Montreal,—Owns from Concord, N. H., te 
Woodsville, N. H., 93 miles; branches—Woodsville, N. H., to Groveton 
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased 
Plymouth to No. Woodstock, 21 miles; total operated, 186 miles. An 
extension of the White Mountain Railroad from Littleton to Groveton 
Junction is mortgaged. 

In June, 18814, leased to Boston & Lowell. See V. 38. p. 705. 

Ot the sink. fund bonds due in 1889, there are outstanding in the hands 
of other parties, $202,000, on which interest is paid; the trustees holding 
$366,000 and the corporation holding $116,000 on which no int. is paid. 

Annual report for 1883-4 published in the CHRONICLE, V. 38, p. 672%. 

Fiscal year ends March 31. The eurnings, expenses and available 
revenue for four years have been as follows: 


DODD 





Years. Miles. Gross Earn’gs. Expenses. Avail. Rev. 
i ccibesctaece 167 $797,556 $586,172 $211,383 
0 See 167 902,906 669,157 233,745 
ee 167 920,195 697,651 222,544 
ee ee 186 940,491 675,936 264,555 


—(V. 36, p. 560, 622, 675; V. 38, p. 202, 678, 705, 731.) 

Boston Hoosac Tunnel & Western.—Owns from Massachu 
setts State Line to Rotterdam (junction of N. Y. West Shore & Buffalo 

R.), N. Y., 60 miles, and leases branches to Saratoga and to Schuyler- 
ville, N.Y., 26 miles; total, 86 miles. The road connects with the line 
running through the Hoosac Tunnel. In March, 1883, all property 
ana rights west of Hoffman’s Ferry (10 miles west of Schenectady) 
were reported as sold tothe N. Y. West Shore & Buffalo for $400,000 
cash and $700,000 stock of the N. Y. W. 8S. & B. In July, 1884, the 
State of Massachusetts purchased a clear title to the Troy & Greenfield 
RR. for $300,000. 

The work of construction was done under contract by the Continental 
Construction & Improvement Co. (120 Broadway, New York), and a cir- 
cular dated Aug. 4, 1883, issued by that company, after referring to the 

ast history of the compauy and its litigation, contained the following: 

e decision aflirms the validity and legality of the corporation as consoli- 
dated under articles of agreement dated April 19, ’80, known as the Bos. 
Hoosac Tun. & W. Ry. Co. A new contract has been made by which the 
Construction Co. agrees to complete the railroad to a junction with the 
New York West Shore & Butfalo Railway, at Rotterdam, N. Y., a point 
about 2215 miles southwest of Mechanicsville, N. Y.; and in partial set- 
tlement of indebtedness due and recognizea by the decree, the Construe- 
tion Company become possessed of $2,000,000 debenture bonds of said 
Boston Hoosac Tunnel & Western Railway Co. and $6,000,000 stock as 
represented by trustees’ certificates. It is also proposed to exchange the 
stock of this company upon which 85 per cent has been paid for full 
aid certificates of such stock upon the basis of 85 shares full paid stock 
or 100 shares upon which 85 per cent, has been paid. This exchange is 
not compulsory. The Construction Co. offers for sale to its stockholders 
who have paid up 85 per cent, the $2,000,000 5 per cent debenture bonds 
of the Boston Hoosac Tunnel & Western Railway Co. and $4,000,0V0 
stock represented by certificates of trustees; and the terms of sale are 
as follows: Each stockholder of record on August 10 is entitled to sub- 
scribe upon every 50 shares held, to a block consisting of $1,000 5 per 
cent debenture bond and +2,000 stock, at a fixed price of $650 for such 
block. The debenture bonds are redeemable at will prior to maturit 
and may be converted into mortgage bonds if any are hereafter issued. 

In Sept., 1884, some negotiations with the Troy & Boston road took 
Place in regard to traffic which have not been made public. The direc- 
tors and oftticers of the company 1884-85 are as follows: Daniel B. 
Hatch, Wm. H. Hollister, John P. Kennedy, Rudolph Keppler, Augustus 
Kountze, David James King, Cyrus J. Lawrence, Robert B. Minturn, 
Henry L. Morrill, Robert M. Morse, Jr., James O. Sheldon, Francis 8-nith, 
Chas. F. Tag; Ofticers—Augustus Kountze, President; John P. Kennedy. 
Vice-President. For year ending Sept. 30.1883, gross earnings were 

368,235; deficit, $20,687. For six months ending June 30, 1824, 
gross earnings were $206,346; net, $4,215. (V. 37, p. 151, 615; V. 38, 
P. 229, 620.) 

Boston & Lowell,—Owns from Boston to Lowell, 27 m.; branches— 
Salem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 19 
Miles; Middlesex Cent. and branch, 12 miles; leased—Nashua & Loweli, 
15 miles; Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peter- 
borouch Railroad, 10 miles; total leased, 65 wiles; total operated, 140 
miles. The Lowell & Lawrence and Salem & Lowell railroads were pur- 
chased and consolidated in 1879, and the Middlesex Central in 1833, 
the & Boston Lowell assuming their bonds, which cannot be paid off 
before maturity. A joint business was formerly done between the Bos- 





J 





ton & Lowell and the Concord RR., but from February, 1883, they have 
been under separate managements. 

In June, 18384, a lease of the North. of New Hamp. and the Bost. Con. 
& Montreal railroads was voted on the terms stated in V. 38, p. 705, but 
suits were commenced by some of the stockholders to prevent the con- 
summation. 








Gross Net -— Payments 7 

Years. Miles. Receipts. Receipts. Rentals. Int. & misc. Div.,p.o 
1880-81...140 $1.872,656 $584,269 $133.690 $298,057 4 

1881-82...140 2,085,622 675,345 154,808 345,105 41g 

1882-83...140 2.128.761 735,302 128,613 358.509 5lg 

1883-84 2,864,127 834 323,406 251,859 51g 


nes cae 729,83 3, 
—(V. 37, p. 479, 615, 666; V. 38, p. 678, 705, 731; V. 39, p. 71, 202.) 


Boston & Maine.—Owns from Boston, Mass., to Portland, 
Me., 115 miles; branches, 11 miles; leased—Wakefield to Danvers, 10 
miles; Lowell to Ballardville, 10 miles: Bradford to Newburyport and 
Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover, 
N. H.,to Alton Bay, N. H.,29 miles; total operated, 206 miles, less 3 
mil:s leased. In March, 1883, voted to lease the Eastern RR. of Massa- 
chusetts, but after litigation the lease was held to be invalid and a new 
one was made in December, 1884. The year ends Sept. 3v. The last 
annual report was in V. 39, p. 653; earnings, &c., were as follows: 

Gross Expenses Net Div. 


Years. Receipts. & Taxes. Receipts. Divdends.  p.c. 
1880-81L....$2,687,516 $1,662,657 $1,024,860 $560,000 8 
1881-82.... 2,850,731 1,929,858 920,873 560,000 8 
1882-83.... 2,991,429 2,070,759 920,669 560,000 8 
1883-84.... 3.001,803 2,016,349 985,454 560,000 8 
—(V. 36, p. 311, 365, 675; V.37, p. 533, 638; V. 38, p. 509; V. 39, p. 


522, 580, 652, 653.) 


Boston & New York Air Line.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf. 
RR. for 99 years at 4 per cent dividends per year on the pref. stock and 
interest on the bonds; the common stock is $833,100. 


Boston & Providence.—Owns from Boston, Mass., to Providence, 
R. [., 44 miles; branches,20 miles; leased, Attleborough to Nerth Attle- 
borough, 4 miles; total operated,68 miles. The company have valuable 
depot properties in Boston. Notes outstanding September, 1834. were 
$360,000. In January, 1884, voted to improve terminals in Providence 
and issue $600,000 bonds or notes «s required, but in 1884 none were 
issued. Annual reportin V. 39. p. 580. 


Gross Net Traffic Divi- 
Years. Earnings. Earnings. dends. 
EE See ee ere ee $1,419,313 $395,403 8 
hn ditnindin: dd beadeipuibees 1,584,839 352,330 ~ 
a i a 1,669,134 345,579 _ 
tins ind te tcntni semen 1,727,147 352,153 8 
—(V. 37, p. 562; V. 38, p. 147; V. 39, p. 552, 580.) 


Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Bordell, 
3jmiles ; Rew City to Eldred, 12 miles; Simpson to Smethport, 11 miles; 
total, 41 miles. Stock is $500,000, par of shares, $L00. Gross earnings 
in 1882, $96,133; net, $18,445. John J. Carter, Titusville. Pa.. Pres’t. 

Bradford Eldred & Cuba.—Owns from Eldred, Pa., to Bolivar 
and Wellsville, N. Y., and branch to Richburg, and Cuba to Little 
Genesee, 54 miles. Stock, $480,000. There are also 2d mortgage bonds 
for $60,000, 6s, due 1885. Gross earnings in 1881-82, $153,043; net, 
$66,728. Gross earnings in 1882-83, $91,527; net, $14,497; interest, 
$36,719. R. G. Taylor, President. 

Brooklyn Elevated.—Receivers were appointed October, 1880, 
and a compromise effected March 1, 1881, by which reorganization 
was to be made and stock and bond scrip were assessed. There were 
outstanding at that time $1,069,000 1st mort. bonds and $217,700 bond 
serip; $1,852,880 engraved stock and $1,497,683 scrip stock. All were 
assessed 20 per cent and $3,500,000 6 per cent mortgage bonds, and 
also income bonds, were to be issued. There was some failure in the 
plan, and in January, 1884, bondholders proposed to raise $400,000 to 
complete the road to East New York. The road was sold in foreclosure 
in May, 1884, and reorganized, and the present status has not been 
clearly ascertained, as the company declines to give any information. 
—(V. 38, p. 59, 114, 594.) 

Brooklyn & Montauk.—Brooklyn to Eastport, L. I., 71 miles 
branches to Fresh Pond Junction, 2 miles; to Rockaway,9 miles; 
total, 82 miles. This was first the South Side Railroad of Long 
Island, which was foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3, 1879, the property was again sold 
in foreclosure of the second mortgage, and this company organized. 
The preferred stock has a preference of 7 per cent, not cumulative. It 
is leased to the Long [sland Railroad for 50 years at 25 per cent of the 
net earnings of the whole Long Island RR. system, including its leased 
lines. No rental has been reported as paid, the lessee claiming to 
have expended all the income on improvements. The new mortgage 
’ for $1,000,000 was to take up the first, and balance issued jor extension 
to Moriches; it is guaranteed by L. I. RR. as to interest on $750.00), 





and both principal and interest on the $250,000. A. Corbin, Presi- 
dent, Daniel Lord, Secretary New Yor? City. (V. 37 p. 502.) 
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? . Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or ‘tsi INTEREST OR DIVIDENDS eal When — 
For explanation of column headings, &c., see notes} of 0 Par Outstandin (Rate per| When |Where oe and by| Stocks— 
on first page of tables. Road.| Bonds! Value. £! Cent. Payable| hom. Dividend. 
Brunswick & Western—lst mortg. (for $3, mg: ,000).| 171i | 1883 |$500Kc. 6 J. & J. N.Y. Office, 35 Wm. 8t.| Jan. 1, 1933 
ae. é Pitis.—Gen. M.,(inel. 10,000 ac I'd). vee me E. sees 1,000 7 J. & J.| N. Y. L. Erie & W. RR. | Jan. 1, 1896 
alo New York @ Erie—Stock................---- Dae © sees 100 34g WI. & D.| N.Y., Erie Railway. | June 1, 1884 
a bers mortg tgage EL ee ree 140 | 1876; 1,000 7 J. & D do do Dec. 1, 1916 
Buffalo N. Y. & Philiadelphia—Stock, common..... 669 | .... 50 — cose ee eee, De ree ee 
i caccanndabequieteeredonseiosusadeees 669 | .... 50 14 | Q.—M. |Phila.or N.Y.,Co.’sOffice! Dec. 26, 1883 
1st mortgage, Dl btibedithivsittindminigncemions 121 | 1871 | 500 &e. 6g. \J. & J. do do July 1, 1896 
idee ann dameeminiy wit 121 | 1878 | 500 &e. 7 Q.—M. do do Dec. 1, 1908 
Consol, Tst I cnt cnccngnsotenedoeeue 205 | 1881 1,000 6g. J. & J. do do July 1, 1921 
Trust mort.. gol ys , &. collaterals) .... .... .... | 1882; 1,000 6g. |M. & N. do do May, 1, 1923 
General mortage (for $24 RRS Te All. | 1884 1,000 6 g. |M. & S. ao do Mch. 1. 1924 
Buff. Pitts. & W., M. bds (for $7: 500 or )....| 274] 1881] 1,000 6g. |A. & O. do do April 1, 192] 
do [st mort. (W. & I a a 50 | 1865 1,000 7 BF. & A. do do Feb. 1, 1896 
do Ist M.(Oil Cr. RR. ) aaa "82... 38 | 1862) 1,000 6 A. & O. do do Apr. 1, 1912 
do ist mort. (Un. & Titusyv. RR.).... 25 | 1870 | 500 &e. 7 J. & J. do do July 2, 1890 
do Consol. mort. (Pitts. T. & B.)....| 120 | 1876 | 100 &e. 7 F, & A. do do Feb. 1, 1896 
Buffaio & Southwestern.—Stock (one-half of it pref.) :!€(C / a aes 349 ey ee Oct. 1, 1884 
ist mortgage bonds, gold ..............cccccescces- 67 | 1877 | 1,000 6g. |\J. & D.. N.Y. L. Erie & W.RR.| July 1, 1908 
Burlington OC. Rapids & Northern—Stock...........- Tae Esse 100 seee ‘ie LL. seaeensees >i. S ::\ eihinee 
AE TEE a I an ree 369 | 1876 | 100 &e. 5 J. & D.\N. Y.. Central Trust Co.} June 1. 1906 
Iowa —— Western, lst ence, gold, guar.. 73 | 1879 / 72. iM. & 8S. do do Sept. 1,.1909 
Ced. Rap. LF.& N.W., Ist M., g., guar. red. aft.’90 55 | 1880; 1,C00 6g. |A. & O. do ado Oct. 1, 1920 
Ist M. , gold, ads lait da diac ti 177 , 1881 1.000 5 g. |A. & O. do do Oct. 1, 1921 
PR ence ist mort. & collat. trust, s — coup. & ne. All | 1884 |1,000&e 5g. |A. & O. do do April 1, 1934 
re ee mortgage, gold nll elinelid 114 | 1867, 1,000 7g. J. & J..N.Y.,Eugene Kelly & Co} Jan. 1, 1887 
mortgage, endorsed by Central Pacific.....-... 114 |} 1871 | 1,000 6g. |\J. & J.IN. , Nat’] Park Bank.| Jan. 1, 1891 
3d mort., guar. by C. P. ($1,000,000 are 3 p. c.) 114 | 1875 500 3&6 1S. & J.IN. Y., Cent. Pacific RR.| July, 1905 
Oalifornia uth—Old 1st M. (to be income bonds).| 132 | 18382 | 1,000 6 a. & JZ. Boston. Jan 1, 1922 
New mortgage ($10,000 per mile)............--..- ccce | cces ccce sees ooee pebe- -:. oseegonune. S| sauabenh 
Camden & Allantic—Stock ($880,650 of it pref.)...-. i r- 50 1,258,050 |7 on a. wate Camden, Co.’s Office. | Feb. 1, 1884 
1st mortgage (extended 20 years in 1873)......-.. 78 | 1853 | 1,000 490,000 g. jJ. & J.|Phila., Farm. & M. B’k. Jan.. 1893 
2d mortgage, extended in 1879. ...............--.. ---. | 1854 | 1,000 497,000 A. & O. do do Oct., 1, 1904 
Consol. mortgage (thirty years) .... ........-.-... —s C 1,000 350,000 6 J. & J. do do July 1, 1911 








Brunswick & Western.—From Brunswick to Albany, 171 miles, 
and 83 miles projected to Columbus, Ga. This was formerly the Bruns- 
— & Albany, and the present company has $3,500,000 pref. stock, 

d $1,500, common. Mr. Fred. Wolffe in New York and a syndi- 
cate in Frankfort were most heav ily interested, aud in August, 18384, it 
was reported that a controlling interest was sold to B. Plant. 
Gross earnings in 1882, $299,474; net, $84,562. In 1883, Oss, 
es hil net, $107,974. J.D. Davis, President, Albany, Ga. 

p. k 


Buffalo Bradford & Pittsburg.—Owns from Carroliton, N. Y. 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental, 7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, eo 286,400. 


Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor- 
ning, N. Y.,142 miles. Leased in 1863 to the New York & Erie for 
400 years, and now operated by the N. Y. Lake Erie & West. Co. Rental, 
$238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees. 


Buffalo New York & Philadelphia.—(See Map)—A consolida 
tion in Feb., 1883, of the Buffalo N. Y. & Philadelphia, the Buffalo Pitts- 
burg & West., Oil City. & Chicago and Olean & Salamanaca, Mileage as 
follows: Buffalo, N. Y., to Emporium, Pa., 121 miles, Larabees, Pa. .» to 
Clermont, Pa., 22; Buffalo, N. Y., to Oil City, Pa., 133. Titusville, Pa., 
to Union City. "Pa., 25, May ville, N. Y., to Chautauqua, N. Y., 349; Olean, 
N. Y., to New Castle, Pa., 184; Roc hester, N. Y., to Olean, N. Y., 106; 
Narrow Gauge Division—Ole: in, 'N. Y., to Kinzua, Pa. mS Bradford, Pa.., 
to Eldred. Pa., 19; total ope rated. 669 miles, of which the pieces of road 
from Stoneboro to Oil City, 2Y miles, and Irvineton to Warren, 6 miles, 
are leased. 

In the consolidation the capital stock of the new company was made 
equal to the sum of the capitals of the several companies, the new coin- 

many also assuming all the liabilities of each company merged. The 

10lders of the common and preferr. d stock of the Butfalo N. Y. & Phila- 
delphia Ry. Co. and the Olean & Salamanca RR. Co. received 20 per 
cent additional stock in kind, which was paid out of the stock then in the 
treasury of the Buffalo Pittsburg & Western RR, Co. The stockholders 
of the Buffalo Pittsburg & Western RR. Co. and of the Oil City & Chicago 
RR. Co. (other than the Buffalo Pittsburg & Western RR. Co.) receive 
share for share. The Buffalo Pittsburg & Western RR. Co. received share 
for share for all the stock of the Oil City & Chicago RR. Co. remaining 
in their treasury after deducting the 20 per cent paid to the stockholders 
of the Buffalo New York & Phila. Ry: Co. and the Olean & Sal. RR. Co. 

The consol. mort. is for $11,000,000, of which $4,000,000 is reserved 
for prior liens, and it covers 205 miles of new road and the old 121 miles, 
and 16,000 acres of coal lands owned by the Bufialo Coal Co. The trust 
ponds due in 19:3 are secured by $500,000 first mort. bonds of the 
Genessee Valley Terminal Co., $700,000 of the first mort. bonds of the 
Olean & ppemnenes RR., $1,600,000 first mort. bonds of the Oil City & 
Chicago RR. and $300,000 mort. bonds of the No. West. Coal & Tron Co. 
The general ‘cnet age issued in 1884 is for an authorized amount of 
$25,000,000, of which $21,300,000 is reserved to redeem the previous 
mortgages, (see V. 37, p. 508.) 

In 1#34 the earnings proved insufficient to meet interest, and a state- 
ment of financial condition, showing net floating obligations of 

1,709,00V, was published in V. 39, p. 127. The estimated net earnings 

or year ending Sept. 30, 1884, are $916,000. The proposition to bond- 
nolders is stated thus: * Interest on the following classes of bonds must 
of necessity be paid in full, in order to preserve the property intact, 
inasmuch as the lines of road covered by them are earning interest, viz.: 
First mortgage bonds, Buffalo New York & Philadelphia Railway Co.; 
second mortgage bonds, Buffalo New York & Philadelphia Railway Co.; 
first mortgage bonds Warren & Franklin Railway Co. As to the 
coupons on 1 the remainder of the bonds, after careful consideration of 
the whole subject, it has been thought advisable to submit the following 
my ag to you for your approval, viz.: That, beginning with coupous 

ue Aug. 1, 1884, the holders of each class of bonds will take for the 
coupons maturing at stated periods, for three full years, three per cent 





in cash and the balance in non-interest-bearing scrip, convertible into 


income bonds when the same are presented in sums of $500, at the 
offices of the company, citherin New York City or Philadelphia, said 
income bonds to run twenty years and bearinterest at the rate of six 
per cent per annuin when earred, and to be a lien upon the earnings of 
the company prior to the preferred or common stock.’ 

The annual report for the year ending Sept. 30, ’83, was in the CHRON- 
ICLE, V. 38, p. 113, and contained the ‘following statement of earuings 
and expenses, as compared with the previous year: 








Gross. Expenses, Net. 
ee $2,520 m4 $1,216,751 $1,304,209 
Peibkelindsossee oxedeccées 2,703,12 1,357,189 1,315,939 

a ee $182,163 $170,438 $11,730 


—(V. 37, p. 505: V. 38, p. 29, 87, 113, 332, 358, 447; V. 39, p. 110 
127, 654, 681, 707.) 
FiBuffalo & Southwestern.—Owns from Buffalo to Jamestown, 


Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized 
in 1877 after foreclosure. In July, 1880, leased to New York Lake 





Erie & Western for 99 vears—at 35 per cent of gross earnings, but 
interest on bonds guaranteed. First dividend Jan., 1883. (V. 35, p. 705, 


Burlington Cedar Rapids & Northern.—Owns from Bur- 
lington, Lowa, Albert Lea, Minn. (including 11 miles leased), 252 
niles; branches—Linn, Ia., to Postville, Ia., 94 miles; Muscatine, [a , to 
Riverside, Ia., 31 miles; Vinton, Ta., to Holland, Ia., 48 niles ; Elmira, 
Ia.. to Montezuma, 83 miles ; Clinton to Noel, 24" miles ; leased, Holland 
to Worthington, Minn., 182 m.; total operated, 713m. The former com- 
pany was organized as the Burlington Cedar Rapids & Minn., June 30, 
age Defaulted Noy. 1, 1873. Property sola under forecioure June 
, 1876, and this company was formed by the purchasers. 

“hos ‘of the Cedar Rapids Lowa Falls & Northwestern road are en- 
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem- 
able at 105 after Oct. 1, 1890. Of the 5 per cents $825,000 are reserved 
to retire the 6 per cents. The company ecg the above bonds 
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds, 
In April, 1884, for the purpose of issuing additional bonds for exten- 
sions, the limit of authorized capital stock was raised to %30,0€60,000. 
The consolidated bonds are dated April 1, 1884, and issued for $4, 300. ,000 
in amount to build new road, and secured by tirst mortgage bonds on the 
roads built, to be deposited with the trustee of this mortgage at the rate 
of $15,000 per mile. 

The ‘annual report for 1883 as published in tine CHRONICLE, V. 
38, p 570, said: ** The gradual increase of traffic from year to year has 
nec essitate da corresponding increase in equipment; and no provision 
having been made to mect such contingency, the expense of additional 
rolling stock of necessity had to be defrayed from net earnin 
Arrangeme nts have been made to cover into the company’s treasury t e 
mone y expende: Liu constructing the lines of road mentioned in former 
reports upon which no incumbrances exist. by bonding such lines at 
rate $8 not lu excess of that borne by other portions of the road. 

“In order to maintain the present standard value of the company’s 
system of railway, as measured by its earnings, and for the purpose of 
procuring increase of traffic over its lines, and protection against 
encroachments of rival interests, the directors have determined to con- 
tinue the work of extensions to a limited amount duriug the present 
year in accordance with the policy adopted by the company at an ear 
day in its history, provision therefore having been already made an 
the work commenced. The proposed changes in the company’s articles 
of incorporation, as per notice thereof ‘issued to stockholders, were 
rm eX at the stockholders’ adjourned meeting held at Cedar Rapids on 

pril 9.”’ 

For ten months from Jan. 1 to Nov. 1, 1884, Dope earnings were 
$2,23 ',876, against $2,277,365 in 18383 ; nN $663,191, against $667,705 
in 1883. Net income, &e., for three years was as fol! ows: 

INCOME ACCOUNT. 








881. 1882. 18383. 
Receipls— ~ ~ 
A OO €32,185 917,001 895,378 
See MEE, cece ccecceeesenssess 5Y,190 78,057 48,596 
I cniccen stepange. dames 691.376 995,058 913,974 
1881. 1882, 1883. 
Disbursemenits— $ $ 
EE 424,562 484, 624 516,130 
Construction and improvement... gt h4 71 — 385.845. 
EEE PE ce REE ets 45 368,502 wg 
Other expenditures ............... He 37583 22°396 37,723 
Total disbursements. .........- 916,874 947,487 939,700 
lala hii aid aie aie tall def. 225,498 sur. 47,571 ~~ sur. 4, "O74 


me AE 37, p. 666; V. 38, p. 229, 260, 331, 455, 570; V. 39, p. 208, 296,. 
) 


California Pacific.—Owns from South Vallejo, Cal., to Sacramento,. 
Cal., 61 miles; branches—Adelante to Calistoga, 35 miles; Doer’s to 
Knight’ s Landing, 19 miles; total operated, 113 miles. Consolidation. 
(Dec. 23, 1869) of California Pac. and California Pacific Extension com- 
vanies. Leased for 29 years, from July 1, 1876, to Central Pac. Rental, 
$600,000 per annum, and three four ths of net earnings when in excess 
of that amount. Capital stock, $12,000,000. Extension bonds of 
$3,500,000 and incomes of $1, 000, O00 were in default, and the new 
bonds of 1875, guaranteed by Central Pacific, were issued in place 
thereof. R. P. Hammond, President, San Francisco. 


California Southern,—This road from National City, Cal., to 
Colton and San Bernardino, Cal., 132 miles, was buiit by Boston ¢ apital- 
ists and opened Septeinber 12, 1882 », but had no through connections. 
Stock, $3,300,000. Defauliedon ist mortgage interest due July 1, 1884. 
In Oc t. 1884, an arrangement was made with Atchison Topeka & ‘Santa 
Fe RR. Co., by wiich old tirst mortgage bonds were to be exchanged for 
income bonds, and a new mortzage of $10,000 per mile put on the whole 
road, including a new section to be built to a connection with the Mo- 
jave Division of the Atlantic & Pacific. (V. 38, p. 479; V. 39, p. 3, 47; 

492, 521, 550.) 

Camden & Atlantic.—Owns from Camden, N. J., to Absecom. 
Inlet, 60 miles; Penn. Ave. to South Atlantic, 6 miles; Phil. Marl. & 
Med. RR.; Haddontield to Medford, 12 miles; total operated, 78 miles. 
'Pref. stoc k, entitled to 7 per centif earned, and to as high as paid to com. 
if more than 7, On main line ani branches in 1882, gross earnings were 
$550,405; net, $190,321; in 1883, gross, $558,871 net, $166,800. (V. 





36, Pp. 169 ; V. 38, p. 293.) 
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: l a Bonds—Pring 
———$——____-—— RCE TTOM. Miles| Date | Size, or; 4 mount | wh ae CS O(IVIDEEDS pal.When Due. 
For explanation of column headings, &c., see notes} of oO ar | Outstandin Rate per) When Where oy and by Stocks—Last 
on first page of tables. Road.| Bonds, Value. 8 Cent. Payable hom. | Dividend. 
Camden & Burlington Co.~1st mortgage..........- 31 | 1867 $500&c.; 6 \E. & A.| Phila.. Penn. RR. Co. 1897 
Oanada Southern—Stock. ....... 22. --2----+--2+--0- 404] .... | _ 100 2 '\F.& A.|N. Y.,Grand Cen. Dep.| Feb. 1, 1884 
1st mort., interest guar. by N. Y. C. & Hud. Riv..| 404 |1878 1,000 5 J. & J.| N. Y., Union Trust Co. | Jan. 1, 1908 
2d mortgage, coup. or reg.........--.-- onatees unt 414 | 1883 1,000&¢ 5 M. & S. do _ do Mar. 1, 1913 
Canadian Pacisie—Stock (guar. 3 p.c. div. till 93).|1,730 | .... | 100 Qo | .... | N. Y.,63 WilliamSt. | Aug. 18, 1884 
Land mortgage bonds, gold.................----..- .--- | 1881 | 500 &e. 5 g. |A. & O.|Montreal,N.Y.orLondon' Oct. 1, 1931 
Carolina Ventral—1st mortgage, gold, coup. or reg.| 242 ]|1881 ) 1,000 6g. J. & J.|N.Y.,Farmers’L.& T.Co.} April1, 1929 
d mort., gold, income, reg., not cumulative...... 242 | 1881 1,000 6g. 13. & J. New York, Office. July 1, 1915 
3d mort., gold, income, reg., not cumulative...... 158 |} 1881 1,000 6 ‘A. & O. do do July 1, 1910 
Carson ¢& Colorado—1st mortgage........-.--.------ 158 | 1881, .... G WJ. BI = rwnerenese Juiy, 1911 
Catawissa—Common stock. ......... ..-..----------- mn cone 4 50 ns ee er  . geasceeese — eee 
Ey SL, oc cccnncdsocesoosnestcessocces me E eses: | 50 31g M. & N.'Philadelphia Co.’s office Nov. 18, 1894 
i , cccgee sersneccesesousosconeses sk - 50 344 M.&N.) | _do ‘Nov. 18, 1884 
ik a idienibeeubineninbeahereeteons — >) LU ee G6 _ .... Phila., Phila.& Read.Co.| Feb. 1, 1902 
EE. cncccencanesees consvqusneseenes “--"| 93 11870 500 &e.| 1,300,000 7 #'F. & A. do do Feb. 1, 1900 
Oa a & Susquehanna—Stock.....-.....--.--.----- | pea 100 589,110 4149 J. & J. New York, 44 South st.; July 1, 1884 
Cedar Falis & Minn.—Bo *is on 1st div., extended. 14 | 1864 500 &e. 50,000 7 A. & O..N.Y., J. Ken. Tod & Co.} 1885 to 1889 
Bonds on 2d division.si1. “sg fund................ 61 | 1866 500 &e.| 1,377,00U 7 iJ. & J.) do. do Jan. 2, 1907 
Central Branch ‘/nion Pac: fic—1st mort., gold ....| 100 | 1866 1,000 1,650,000 6 M.& N. N.Y.,195 Broadway. | May 1, 1895 
Funded interest bonds (coupons held in trust). ..| .... | 1879 |, 1,000 | 630,000 7g. iM. & N.) do do | May 1, 1895 
2d mortgage (Governinent subsidy)....... ......-- 100 |'66-7-8 1,000 1,600,000 6 | .... |U.S. Treas.,at maturity.! 1896,’97, ’98 
Central Rk. Rk. & Bank, Ga.—Stock...............-.- tT ces 1 100 7,500,000 3 iJ. & D.| Savannah, Ga. Dec 27, 1884 
General] mort. “tripartite” bonds, coup. .........- 620 | 1872 1,000 5,000,000 7 J. & J..N.Y.,Nat.City Bk.&Say.| Jan. 1, 1893 
Certificates of debt (for dividend)................. ---- | 1881 | 100 4,600,000 6 J. & J. Savannah, Ga. 1891 
Ocean Steamship Co., guar., Ist mortgage. .......)  .... | ---. sales 87, 6 J. & J. New York. _Jan. 1, 1892 
Oentral Iowa—l1st mortgage...... ..........--------- 189 | 1879 | 500&e.| 3,700,000 7 J. & J. N.Y., Mercantile rr. Co.) July 15, 1899 
Debt certificates, issued for overdue coupons....| -..-. | 1880 500 &c. 629,000 7 iA. & O. o _ do | 3 mos. notice, 
lst mortgage, gold, Eastern Division ............. 124 | 1882, 1,000 1,515,000 6 g. A. & O. N.Y., Mercantile Tr. Co.| April 1, 1912 
Ill. Division, lst mortgage ($16,000 p. m.)........ 95 | 1882 | 1,000 1,520,000 6 A. & O., do do | 1912 








Camden & Burlington County.—Owns from Camden, N. J., 
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 

.and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Gross earnings in 1883, 
$192,629; net. $39,547. Lease rental, $44,415, being 6 per cent on 
stock and bonds, and $500 for organization expenses. Capital stock 
ae Me -_ \ debt $350,000. Dividends in January and July. 
—(V. » p. 199.) 


Canada Southern,—LInE OF ROAD—Main line from International 
Bridge to Amherstburg, Ont., 229 miles; branch, St. Thomas, Ont., to 
Courtright, Ont., 63 miles; Erie & Niagara, 31; Sarnia Chatham & Erie, 
7; Canada Southern Bridge & Ferry,4; Toledo Canada Southern & 
Detroit, 55, and Michigan Midland & Canada, 15; total of all lines 
operated, 404 miles, of which 105 miles are nominally owned by proprie- 
tary companies under separate organizations. 


THE COMPANY, ALLIANCES, &C.—The corporation was chartered in 
Canada Feb. 28, 1868, and the main line opened Nov. 15,1873. Default 
was made, and a reorganization forming the existing company was 
completed in 1878. Interest on the ist mort. is guaranteed by the New 
York Central Railroad Co. for 20 years; but the principal! is not guar- 
anteed. In Nov... 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the operation 
of the Canada Southern by the Michigan Central, also for the placing of 
the total earnings of both roads in a common treasury, out of which 1s to 

paid, first, the operating expenses of both roads; second, the fixed 
charzes of both; third, the division of the remainder between the two, 
in the rate of two-thi:ds to the Michigan Central and one-third to the 
Canada Southern; fourth, for the raising of $6,000,000 by a 2d mort. 
on the Canada Southern to double-track its line, to build a bridge over 
Niagara River, and for other extensions and improvements. 

INCOME.— For the fist half of 1884 the income account was in V, 38, 
p. 763. See also Michigan Central. The statement for Michigan Central 
and Canada Southern in 1883 gave this company $608,333. out of which 
a dividend of 4 per cent was paid. The income account of Canada So. for 
the year was as follows: 





INCOME ACCOUNT. 


a as. ceucdewseeaseeas $14,000,000 
Operating expenses and taxes. ............ 22. cc ccc ccc cccccce 9,700,000 
GAEL A SALINE TET AI a (69°28) 

id bttutied eetinaiitnien cucsnenbibthinneniineus - $4.300,000 
i ai elee Ue cbcadihs deninnt 2,475,000 

ES OE ae Ten ne em $1, 25,060 

Division as pr trafic agreement, viz.; 

Canada Southern Railway one-third............ ............. $608,333 


A — wriated as foilows: 
Divid’nd—z p.c. Aug..’33,$300,000; 2 p.c. Feb.,’"84,3300,000 $600,000 
—(V. 37, p. 399, 666, 718; V. 38, p. 378, 751, 763.) 

Canadian Pacific.—(See Map.)—This company was _ incorpo- 
rated Febvruury 18, 1831, under a charter from the Dominion of 
Canada. The company has an important contract in its charter, reeeiv- 
ing from the Government $25,00v,000 in cash as a subsidy, also 25.000,- 
000 acres of land, all fit for settlement The Government also con- 
veyed tothe company, free of all cost, 713 miles of road. The compan 
also acquired 44y miles of roud and branches from Montreal west to Cal- 
lendar for $5,423,333, which isa lien on 441 miles of those roads. 

he whole road is to extend from Montreal to Port Moody on the 
Pacitic coast in Brit. Columbia, 2,492 miles, with branches and leased 
lines of 1.065 miles, waking a total of 3956 miles in the whole system, 
as per detailed statement in the CHRONIOLE, V. 3Y. p. 208. 

In Nov., 1883, leases were ratified of the Credit Valley Railway and 
its leased lines, about 183 miles, and the Ontario & Quet¢e Railway, 200 
miles, and 10 miles of the Atlautic & N. W. Railway, wivh bridge facili- 
ties at Montreal. ‘The leased lines give aroad from Montreal via Toronto 
to St. Thomas on the Canada Southern. 

The authorized stock is $100,000,000, and in Nov., 1883, the Domin- 
ion Government FA a guarantee of 3 per cent dividends per annum 
for ten years on $65,000,000 of the stock outstanding; and the remain- 
ing $35,000,000 of stock was deposited with the Government to be 
withdrawn by the company as the completion of its road ealls for it, and 
issued then with the -ame guarantee. In February, 1884, the Dominion 
Government modified its agreements and loaved the company #$22,- 
500,0 O, taking a lien upon the railroad and lands of the company, sub- 
ject to the pii r hens, 

There Was bo mortgage on the road (except the lien above mentioned of 
9,423,333 On 441 miles) ana the bonds are on the lands only. There are 
eposited with the government $15,000,000 of these bonds and there 

are ourstandineg less thun $2,000,000, remaining after cancellation of’ 
eonds from land sales. The company sold 3,753,400 acres of its lands 
for a net amount of vbout $8,750,000, mainly to the Canada North- 
wet Land Co. The bonds are receivable for lands and may be drawn 
and paid offat lilo. (V. 37. p. 22, 127, 392, 478, 508, 533, 062; V. 32, 
p. 59, 177, 423,508; V. 39, p. 127, 203, 381, 553, 654, 631.) 

Carolina Central.—Owns from Wilmington, N *.. ‘0 Shelb7, NC., 
242 miles. Formerly Wilmington Char. & Rutherford, chartered in 
1855. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and receiver placed in possession April 5, 1876. Sold in fore. 











closure May 31, 1880, for $1,200,000. In_ 1881-82, gross earnings, 
$603,874; net, $72,812; in 1882-83, gross, $596,328; net, $168,471; 
in 1883-84, $555,275; net, $64,298. Wilmington Bridge bonds, $200,000, 
at 7 per cent, are guaranteed by this company and interest paid. The 
stock of $1,200,000 was placed for five years from Nov. 1, 1872, in the 
hands of the reorganization committee. (V. 36, p. 674; V. 37, p. 12s.) 


Carson & Colorado,.—(3 foot gauge.)—From Mound House Nev., to 
Candelaria, Nev., 158 miles; Cavdelaria to Hawley, Cal., 143 miles; 
total 301 miles completed to Sept., 1883. Road follows the valleys alo 
eastern side of Sierra Nevada Mountains and may eventually join South- 
ern Pacific at 3 Yr Stock, $6,000,000 authorized ; $2,250,0U0 issued, 
Gross earnings In 1882, $442,254; net, $246,104. Gross in 1883, 
$441,994; net, $196,308. H. M. Yerington,; President, Carson. Nev. 


Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. Leased from Noy. 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings and $8,00U a year for 
company expenses. Funded debt is also assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. 


Cayuga & Susquehanna.—Owns from Owego, N. Y., to Cayuga 
Lake, N. Y., 34 miles. Leased in perpetuity to Del. Lack & Western at 
a rental of $54,600 a year. Dividends on capital, 9 per cent per annum, 
—(V. 38, p. 705.) 

Cedar Falls & Minnesota.—Owns from Waterloo, [a., to Minn. 
State Line, 76 miles. Leased to Dubuque & Sioux City*for 40 years 
from January 1, 1867, at $1,500 per mle as @ minimum and a con- 
tingent of 35 per cent of gross earnings trom $3,500 to $7,500 per mile 


and of 30 per cent or any excess over $7,500 per mile. The Dub. & 8, 0, 


(carrying this road) is leased to TL. Central till 1837, witn option to the 
lessee of renewing. Capital stock, $1,586,500. A sink. fund of 1 p. ct, 
per annum is provided, and some of the above bonds are in the sinking 
fund. All operations and earnings are included in Illinois Central re 
ports. The minimum rental is $113,370. J.S. Kennedy, Pres’t, N. Y. 


Central Branch Union Pacifiec.—(See Map Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., LOO miles; leased Atchison Col. & 
Pac. 255 miles ; Ateh. J. Co. & W., 33 miles; total operated, 383 miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stock is $1,000,000, of which the Union 
Pacific holds about $900,000. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. Itis operated as a part of the Missouri Pacifio 
system, under an arrangement with the Union Pacific. Fiscal year ends 
Dee. 31. In 1882 gross earnings were $1,046,119; net, $383,718. In 1883 
gross earnings $1,517,707; net, $598,119; other income, $22,539; total 
net income, $620,658 ; rentals paid, $287,375; interest on debt, $140,- 
193; miscellaneous, $20,682; total, $148,749; surplus, $171,909. (Vv. 
37, p. 447, 508; V. 38, p. 331, 358.) 

Central of Georgia (& Bank).—Owns from Savannah, Ga., to 
Atlanta, Ga., 295 mules; branch, Gordon to Milledgeville, 17 miles; 
leased -Augusta & Savannah, 53 miles; Eatonton Branch Railroad, 
22 miles; Southwestern Railroad and branches, 343 miles; total opera 
ted, 730 miles; also takes net results of 170 miles more operated by 
separate companies. In January, 1880, purchased the former 
Savannah & Memphis road—Opelika to Goodwater, 60 miles—for 
$700,000. In 1881 the control of the Port Royal & 
was bought; also a lease of the Georgia Railroad for 99 years was 
taken in the interest of this company and the Louisville & Nashville, 
which operate it on joint account. Oct 31, 1883, the whole system 
and connections embraced 1,621 miles. The certificates of debt were 
issued, June, 1881, as a dividend to stockholders—$40 per snare to Cen- 
tral Georgia and $32 per share to Southwestern. The company owns 4 
large interest in connecting lines and the Ocean Steamship Co. of 
Savannah. This company and the Georgia Railroad Company are joint 
owners of the Western Railroad of Alabama, purchased at foreclosure 
sale in April, 1875. The “tri-partite” bonds are issued jointly by this 
company, the Macon & Western and the Southwestern. 

The annual report for the year ending August 31, 1884, was in the 
CHRONICLE, V. 39, p. 653. The income account was as follows: 

1882-83 1883-84. 











CN $4,977,407 $4,659,082 
il csbiediccakpakgenkanieeetahediianos 2,950,115 2,851,455 
Net income........ teiieanineiii sooeceee $2,027,692 $1,807,627 
Interest, rentals and dividends.......... *1,982,517 1,848,491 
Surplus $45,175 Def.. $40,864 


* Dividend in 1882-83, 8 per cent; in 1883-84, 6 per cent. 
—(V. 37, vp. 423; V. 39, p. 653.) 

Central Iowa.—Owns from Albia, Ia., to Northwood, Ia. 189 
miles; Muchakinock Branch, 2 miles; Grinnell & Montezuma Branch, 
13 miles; Storey City Br., 35 miles; Newberg branch, 27 miles; Der 
mond branch, 22 miles; total old road, 288 miles. Eastern Division 
to Mississippi River, 124 miles, and [llinois Division to Peoria, 89 miles. 
Total, 501 miles. Cnartered as Central RR. of lowa and opened in 1871 
Defaulted and placed in hands of a receiver in 1873. Reorganized unde. 
present title June 18, 1879, after foreclosure sale under first mortgagt 
July 18, 1877. 
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24 RAILROAD STOCKS AND BONDS. (Vou, XXXIX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
‘ Bonds— Princ}- 
DESCRIPTION. Miles | Date | Size, or TR: INTEREST OR DIVIDENDS. pal, When Dus. 
For explanation of column headings, &c., see notes; of of par | outstandin Rate per) When | Where Regents, and by Mt ocks—Last 
on first page of tables. Road. | Bonds} Value. 8 Cent. Payable hom. | Dividend. 
Central Iowa—{Continued)— ; 
lst mort. on branches ured » §50) Dn. tcneseee 100 | 1882 | $1,000 | $1,200,000 6 A. & O.| N. Y., Taintor & Holt. 1912 
Consolidated mort. (for $6,748,000) ......... secees 501 | 1884 cows ? 6 jee 44 eceeibedien - |B. >: wueedeaee 
ST \isecdinenscesnhaccdeiasee ves oer iene 512,000 6 ce GES. * seem, ~A0 gee 
Central Massachusetis—Preferred stock............. Ges sess annie aoe ge 2S eoeeeasens ~ Sel 
Ch EAE TET, < Ne RE eee ie anes eens Gets ok i (hee ~~. 2 “eee 
1st mort. bonds (for $1,500,000) ................-. ..-. | 1384! 1,000 6 re Cae re 1904 
Oentral of New Jersey—Stock.................------ Dre | sane 100 llg | Q.—M., New York, at office Sept. 1, 1884 
I, Titian <insinnditpcenccabseneeeneneneespe 74 | 1869 | 1,000 7 F. & A. do 1890 
Bonds (convertible Nov., 1875 to 1877).........- .--- | 1872; 1,000 7 M. & N. do do Nov., 1902 
Consolidated mortgage (f or $25,000,000). ........ 97 | 1874) 1,000 7 Q.—J. do do July 1. 1899 
Newark & New York, Ist mortgage............... 7 | 1867 | 500 &e. 7 I. & J. do do 1887 
Leh ph & Wilkesbarre Coal Co., prior liens........ ee) enn ia 6&7 N. Y., 160 Broadway. | 1892 to 1899 
do Consol mort........ .... | 1875 | 2,000 7 Q.—M. | do do June 1, 1900 
L. &W. B. Coal Co., ine’me bds, rg. (not cum’lat’e)| .... | .... | 100 &e 7 M. & N.| do do May 1, 1888 
Am. Dock & Imp. Co. new M. bds., guar. C.of N. J.; .... | 1881 | 1,000 5 J. & J.'N. Y., Cent. RR. of N.J| July 1, 192 
Adjustment mort. (redeemable any time at par)..| .... | 1878 | 100 &e. 7 M. & N.,| ‘do do May i. 1903 
Debenture bds., conv. into stock, Jan., ’85 to 1907; .... | 1883 1,000 6 M. & N.| do do May 1, 1908 
Centra’ Ohio—Preferred and common atock........ me & sec 50 3 J. & J.| Balt., at B. & O. office. | July 31, 1884 
0.00 oS dcebenhaseenmnanadebies o£ ee 1,000 6 M. & S. do do Sept., 
Carts PAGETO BOO... oc ccccccccccccecccccccccecces Bie | cece 100 3 F. & A.|N. Y. & San Francisco.| Feb. 1, 1884 
1st mort., gold, (2 sinking funds, $50,000 each)..; 742 |1865-8; 1,000 6g.\J. & J. New York, Office 1895 to ’98 
Califor. State aid, gold (s. fund, $50, 000) extend. 56 | 1864) 1,000 7g. \J. & J.;| Sacram’o State Treas. July 1, 1888 
Ist m.8. Joag’n Val. Br., gid (s. f. $50,000). ........ 146 | 1870 1,000 6g. |A. & O.| N. Y., Fisk & Hatch. | Oct. 1, 1 
U. 8. Loan, (2d lien on certain terms)...........-. Cl a siete 6 J. & J. U.S. Treasury. 1895 to ’98 
Western Pacitic, Ist mort., gold, (s. f. $25,000).... 158 | 1869 | 1,000 6g. J. & J.; N. Y,, Fisk & Hatch. | July 1, 1899 
do Government a TT 123 | 1869 nace 6 “ae. U. 8. Treasury. 1899 
Cal. & Oregon, Ist M., gold, guar., (s. f. $100,000); 152 | 1868 | 1,000 62. \J. & J.) N. Y., Fisk & Hatch Jan. 1, 1888 
Cent. Pac., mortgage. ‘on C. & O. Branch.......... 192 | 1872 | 1,000 6g. \J. & J.| New York & London. | Jan. 1, 1892 
San Fran. Oo. & A., lst M. (s. f. $100,000).... ....... 20 | 187 1,000 687 8 J. & J.\N. Y., Cent. Pac. Office.|; July 1, 1890 
Land grant mortgage Sl .... | 1870! 1,000 6g. |A. & O.| N. Y., Fisk & Hatch. | Oct. 1, 1890 
Income bds.($6,000,000), sk¢.fd.,10 p.c.perann’m;) All. | 1878 | 1,000 3.285,000 8g. M.& N.| N.Y. and San Fran. |May, 34 to "38 








The stock is $8,076,600 common; Ist preferred, $871,500, and 2d pre- 
ferred, $1,078,300. First preferred has - ior right to 7 per cent 
«non- -cumulative); then 2d preferred entitled to 7 per cent; any surplus, 
after payment of 7 on common stock, to be divided pro rata between 
the three classes. 

_4 extensions since 1880 over 300 miles of track have been laid, and 
Peoria, Ill., reached, and by the lower amount of bonds issued per mile 
on the new road, the bonded debt is down to an av erage of $15,000 per 
mile on the new. ‘and old lines tozether, and $1,000 per mile is the annual 
énterest charge, in lieu of $1,365-upon the old line alone ; arrang ‘ments 
were made whereby the payment of interest upon bonds issued on tue 
Peoria line denominated [illinois Division, until April 1, 1885, was 
charged to construction account, and therefore not a charge against net 
earnings until the yo ndue April 1, 1885. 

In 1:84 there was litigation among partie 8 interested in the company, 
and in October a temporary injunction was issued against the payment 
of interest, but adjustment of ‘difficulties was made and a new board 
elected, as per circular in V. 39, p. 461. 

The fiscal year ends Dec. 31. The income account for 1883, compared 
with the preceding years is as follows: 

INCOME anpeene. 





&83. 1882. 1881. 
RR dcicnccees sagseubecsat $530,418 $533,233 $42 1,607 
i ite ins elie $331,000 277,000 $259,000 
interest on car trust certificates.... 35,835 CS EE PS 
ee $366,835 $302,500 $259,000 
Balance over interest ........ ...... $163,583 $230,733 $165,607 


—V. 37, p. 562; V.328, p. 114, 447; V. 39, p. 209, 233, 324, 348, 381, 
408, 433, 461, 493.) 

Central of Massachusetts.—This company was organized Jan 
10, 1883, by the bondholders who purchased the Massac husetts Central 
at foreclosure s:le Sept. 1, 1883. Road completed from Boston to Jetter- 
son, Mass., 48 miles, and proposed to extend to Northampton with pro- 
ceeds of $1, 500.000 mortgage bonds to be authorized In wt 4. (V.37,p. 
202, 267, 321, 479, 533; V. 38, p. 293; V. 39, p. 209, 521.) 

Central of New Jersecy.—Owns from Jersey City, N. J., to Phil- 
lipsburg, N. J., 73 miles; branches, 30 miles; leased and operate <l, 
in New Jersey, 269 miles, and in Pennsy lvani: 1, 201 miles total 
operated, 573 miles. The principal leased lines in Pennsylvania are 
the Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &c. Under the lease of 1883 to Philadelphia & Reading 
the minimum rental of Lehigh & Susquehanna is $1,414,400 per year 
and maximum $1,728,700 “till 1888; then $1,885,800 till 1893, and 
after that $2,013,000. In February, 1877, the property was placed in 
the hands of a receiver, and on April 1, 1877, default was made on 
consolidated mortgage interest. 
$11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held 
by Central of New Jersey and receive interest after all other bonds 
are satisfied. The Lehigh & Wilkesbarre Cual Company’s stock ts 
#8. 700,000, and the company was taken out of receiver’s handsin March, 

882. (See reportin V. 38, p. 738.) The Amer. Dock & Improvement 
co. is virtually owned by the railroad company, and the rizht exists to 
purchase the bonds by lot at 110. The adjustment bonds are payable at 
will. The 6 per cent convertible debenture bonds run positively till 
1908, and were issued Oct., 1883, in exchange for the old income bonds 
and overdue interest, and balance to pay floating debt and for better- 
ments 

In May, 1883, the road was taken out of receiver's hands, and from 
June 1, 1883, leased for 9% years to the Philadelphia & Reading RR. Co. 
at 6 percent on stock and interest on bonds. From 1878 there we » 
no satisfactory reports of operations. For twelve months trom June 1 
1883, to June 1, 1884, gross receipts were $11,635,199; net, - 1,346, p44: 
rental, $5, 835,524: loss to P. & R. trom date of lease, $183, 

he follow ing. “ a statement of earnings and expenses on all ‘the lines 
operated in 1 1881 188 

















Gross an ag Se sip iteitsiameieazela $10, 927 393 $11,312, 396 
OCMGREEEEE, GRMGMBOS. 2... cccccccsccccccccse 6,152,7 7 6,221,2 225 
ES ee a A a $1,771,793 $5,031,07 
BE WOME BOO. cc wsccccces ccceseccss 4,172,143 4, 193° 704 
EE Se $602,655 $597,276 


Interest on income bonds was not ¢ harged. See Lehigh & Wilksb. Coal 
Co. report, V. 38, p. 733. (V. 36, p. 169, 312, 365, 527, 535, 574. 590, 
623, 651, 707: Vv. 37, De 22. 48, 98, 201, 233, 423, 480, 667 : V. 33, p. 
285, 595, 738; V. 39, p. 545, 580, 606, 6! 5A. 674.) 


Central Ohio,—Owns from Bellaire, Ohio, to Columbus, Ohio 
137 miles. Chartered in 1847 and ope ned in 1854. Reorganized in 
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
rental, 35 per cent of gross earnings. Feb. 23, 1880, the lease was 
extended to Dee. 1, 1926, with the option of renewing for terms of 20 
years perpetually. In 1881-82 gross earnings, $937,401; net, $314,932; 
rental, $345,590. In1882-83 gross earnings $1,103,839; net, $387,788; 
rental, $386,314. The road between Newark & Columbus (33 miles) 18 
owned jointly with the Pittsb. Cin. & St. Louis RR. Co. 


Central Pacific.—A large and complicated system of main line, 


branches and leased roads, requiring a map in the SUPPLEMENT to show 
if at all clearly.—-LINE OF ROAD—Main line—San Francisco, Cal, to} 





Reorganization followed. Of the 





Ogden, Utah, 883 miles, and auxiliary lines, 332; total, 1,215 miles; 
operated under lease or contract—the Southern Pacifie in ‘California, 
Arizona and New Mexico, 1,341; California Pacific, 115, and others, 
332; total, 1,791 miles; total length of road operated and accounted for 
Jan. Be 1884, 3,003 miles. The Galveston Harrisburg & San Antonio was 
given up in February, 1883. In connection with the Union Pacific, the 
Central Pacific forms a continuous line from San Francisco, Cal., to 
Council Bluffs, Ta. (1,918 miles), and there connects with the lines east- 
ward. The through route from Omaha to Sacramento was opened May 
10,1869. The Cal. & Oregon line is being extended nortiward to a 
junction with Oregon & California at the State line, and lacks about 100 
miles of completion. 


THE CHARTER, LEASES, &C.—This was a consolidation (August 22, 
1870) of the Central Pacific (organized Oct. 8, 1864), California & 
Oregon, San Francisco & Oakland, San Francisco & Alameda and San 
Joaquin Valley railroads. The act "of Congress of July 1, 1862, granted 
U. 8. bond subsidies and lands to the Pavitic railroads; the actot J uly, 
an made the lien of the Government subject to that of the tirst mort- 

ge ‘ponds, but authorized the Government to withhold one-half the 
charges for transportation on its account, and also to receive 5 per cent 
of the net earnings; the “Thurman” act of May 8, 1878, directed that 
the other one-half of charges tor Government tra nsportation should be 
withheld, and also that the company should pay Jj 200,000 yearly to 
the Government for the sinking fund of itsdebt. or as much thereot as 
shall make the 5 per cent of net earnings, plus the whole transportation 
account, equal 25 per cent of the whole net earnings forthe year. The 
leases are numerous and mostly for short dates, and the terms of each 
in brief were stated in the CHRONICLE, V. 37, p. 47. The most import- 
ant leases are those of the Soythern Pacific roads, which expire on Jan. 
1 and Nov. 1, 1885, and will probably be renewed. 


STOCK AND Bonpbs.—Prior to the current year the followin dividends 
were paid, viz.: In 1877, 8 per cent; 1880, 6 per cent ; 1881, 1882, 6; 

18%3,6. Prices of stock since 1879 have been: In 1880, 63 @97}9: in 
1831, 8016 @1027g;in 1882, 823809718; in 1883, 61 @8s; in 1884 to Dec. 19, 
30@67 %. Most of the issues of bonds have sinking funds, as seen in 
the table above, but these sinking fun:is are invested mainly in the South- 
ern Pacitie RR. bonds, and accumulate; ; and the bonds are not called in. 

The company’s sinking funds amounted Jan. 1, 1334, to $6,933,044, 
of which about $6,301,000 was invested in the Southern Pacific bonds, 
The land grant bonds are retired with proceeds of land sales. 

The State Aid bonds fell due July 1, 1834, and $1,000,000 were paid 
off, and the balance extended for four years. 


THE LAND GRANT.—The total land granted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, of which 
1,411,477 acres had been sold to Dec. 31 1883, for $5,882,822 In 
1883, 379, 787 acres were sold for $880,860. Lind contracts on hand, 
$1,052,970. Lands yet unsold, 10,588,523 acres. 


OPERATIONS, FINANCES, &C.—The Central Pacific Railroad has had a 
strict monopoly of business in the territory occupied by it, and even 
in 1883, when tive eastern routes are open fromthe Mississippi River, the 
Central Pacitic still controls every approach to San Francisco. The 
principal questions bearing upon the company’s present and future 
status are in regard to the effect of the construction of uew lines to Cali- 
fornia and Oregon ; the Gove: nment requirements for sinking fund: and 
the terms of lease of the So. Pac. road after 1485 

The dividend of August, 1834, was passed and the statement of 
income for six montlis was in V. 39, p. 96, showing balance of surplus 
earnings of $200,090, but deticit of "$45 92,000, after paying Government 
and sinking fund charges. A general balance sheet for June 30, 1884, 
gg) the assets and Liabilities at that date, was in the CHRONICLE, Vv. 
39, p. 4 

For ten months from Jan. 1 to Nov. 1, 1884, gross earnings were 
yee. — against $20,771,323 in 1883; net, $5,469,478, against 

.783,82 

The ae report is not issued till about seven months after the close 
of the tiseal year. From the last one (in V. 39, p. 156) the following is 
compiled : 

INCOME ACCOUNT. 

















R81. 1882. 1883. 
Total gross earnings........... $24,094,100 $25,662,757 $24,744,421 
Receipts— : $ 
OT 9,514,67 8,560,991 8,094,150 
Interest on sinkin -—e fasini's 262,500 281,260 335,125 
Cash from land sales.... ...... 420,000 711,000 574,000 
BEASOOLIBMOOES. 2.00 ccccccecceecs 20,000 20,485 7,236 
Contract with W.., , Far. & Co.. ee 
ED, occcenssendne< 19.809,829 9,573,736 9,010,511 
Disbursements— ~ $ 
Interest on debt........ ....... 3,508,292 3,443,413 3,546.591 
Dividends (6 per cent) ........ 3,356,530 3,556,530 3,556,530 
Land bonds redeemed and paid . 
U. 8. and sinking fund....... 2,407,781 2,538,680 2,334,006 
Total disbursements........ 9,472,603 9,538,623 9,437,127 
CS EEE sur.1,337,226 aur. 35,113 def. 426, 616 


New construct’n.imp’ vin'ts,&¢ $350,62 27 ~=6©°$1,549,105 

—(V. 37, p. 47, 189, 343, 447; V. 38, p. 479, 521, 540, 646; V. 39, p. 3.21, 
47, 96, 156, 157, 169, 181, 202, 308, 324, 349, ‘421, 434, "493, 565, 530, 
693, 707. 
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S ‘ NTERES 2 Bonds—Princi- 
SS WaseaRlNon at colaonn spatigee. Seon nates] “at?| PEO MERE |. amen la nen latices Heres ont RO 
or ex ation of co n headings, &ce., ) o ar e per en ,Where a e, anc ‘s—Last 

. on first page of tables. Road.| Bonds| Value. (OUtStanding "Cent. | Pay rable! Whom *| “Dividend. 
Charleston é Savannah —1st M.,C. & 8., guar. ....| 101 | 1853 $500 $505,000 6 M. & 8S. Charleston, lst Nat. Bk.|March 1, 1877 
Funded int. bonds, S. & C. RR., guar. by 8. Car...| .... | 1868 | 100 &e. 111,800 7 M. & 8S. New York. Sept. 1, 1899 
ist mortgage, Savannah & Charleston RR........ 101 | 1869 500 00, T wes do Jan. 1, 1889 
Charloiie ~~~ apa cagelecninaltioane mort. consol...|; i91 | 1869 | 500 &e.| 2,000,000 7 J. & J..N. Y., Nat. Park Bank.| Jan. 1, 1895 
cin dent ended on be ceueiegeeebeseds 191 | 1872 | 1,000 500,000 7 A. & O.|) do do Jan. 1, 1910 
Columbia & Augusta Ist mortgage ................ eoee | 1065 celia 189,500 7 J. & J.!| do do Jan. 1, 1890 
CGhartiere—lst mortgage. .............220.- ccc cceee: 23 | 1871)! 1,000 500,000 7 A. & O.| Philadelphia, Penn R.R.| Oct. 1, 1901 
Ohesapeake & Ohio— Purch. money funding penes. .. 428 | 1878 1,000 2,350,000 6g.\iJ. & J.| N. ¥. “enaeny ~we July 1, 1898 
let mortgage, gold, series ‘“‘A”’.................---- 503 | 1878 | 1,000 2,000, 6 g. |A. & O. do July 1, 1908 
do I 428 | 1878 | 100 &e.) 15,000,000 6g. |\M. & N,N. Y., Company’ Saree e.; July 1, 1908 
2d mortgage, cur. (interest in stock or cash)...... 428 | 1878 | 100 &c.) 10,122,500 6 J. & J. ‘do July 1, 1918 
lst mortgage, gold, Peninsula Extension......... 75 | 1881 ,000 2,000,000 62. |A. & O.| N. Y., Fisk & Hatch. Jan. 1, 1911 
1st mort., gold, on extension (for $3,000 ,000). Seid ---- | 1882 | 1,000 42,000 6g. |J. & D. do do June 1, 1922 
Equipment SHUG BOREBD.2c00scccccccceccccnccsccese ---. | Var. | 1,000 1,014,000 6 (Various N. Y., Company’s Office. Various. 
Ohes. Ohio & Southwest.—1st M., gold ($19 ,000 p.m.)| 353 | 1881 1,000 6,070,000 5-6 |F. & A. N.Y.,52 Exch’ge Place.} Feb. 1, 1911 
2d mortgage ($11,000 per mile) ................... 353 | 1881 | 1,000; 2,124,400 6 F. & A. - do Feb. 1, 1911 
Paducah & Elizabetht’ n, lst M. ($300,000 are 8s); 186 | 1877 1,000 500,000 6-8 F. & A.) ym do Feb. 1, 1897 
Equipment trust bonds for DESO SO. ccccccceces ---- | 1882 1,000 421,000 6 J. & J.) do do Yearly to 1892 
Oheshire—Stock, preferred. ................2--06 -0-- FS pen 100 2,100,000 1% \|J. & J.; Keene, N. H., Office. | July 10, 1884 
I, SE NIE, «ods case caceceéscsseeocesocees .--- |’76-’78) 500 &e. 0v,000 6 g @& JZ. ‘lp Boston, Bost. Nat. Bk. July 1,°96&’98 
Chicago @ Alton—Common stock................-.-- 850 / .... 1 14,181,000 2 Q. —M. IN. Y., John Paton & Co.| Dec. 1, 1884 
Preferred st’ck (7 p. c. y’rly not cumulative) ....- 4 100 479, 2 Q.—M. » do Dec. 1, 1884 
General mortgage, sterling, for £900,000........ 322 | 1873 | 1,000 4,379,850 6g. \J. & JI ona’ n, *) S.Morgan&Co.; July 1, 1903 
Let MOTtMAZC. ........ 202-222 woes coer ceeceecccees- 220 | 1863 | 1,000 ,383,000 7 a. & J. 'N «John Paton &Co.} Jan., 1893 
Joliet & Chicago, 7 per cent. stock................ wes sees 100 1,500,000 1y | Q.— J. A U. 8. Trust Co. Oct., 1884 
St. Louis Jacksonville & Chic., Ist mortgage..... 150 | 1864, 1,000 2,365,000 7 A. & O. Ne xy John Paton & Co. April, 1894 
do do 1st M. endorsed by C.& A. 37 | 1864; 1,000 564,000 7 A. & O. do April 1, 1894 
do = 2d M. endorsed by C. & A.. 37 | 1868 | 1,000 188,000 7 J. & J. do do »- 4 1898 
do do 2a mortgage. ...-.00-020-00- 150 | 1868 | 1,000 360,000 7 J. & J. do do July, 1898 
La. & Mo., lst M. ($439,100 assumed by C. &A.) | 101 | 1870] 1,000 1,854,000 7 F. & A. do do Aug., 1900 
do 2d mort. (int. guar. C. & A.)...... 101 | 1877 | 1,000 00, 7 M. & N. do do Nov. 1, 1900 
do GEER, GUST. GAOGE. <ccccccscecscess. a Toe 100 262,100 310 |F. & A. do do Aug. 1, 1884 











Charleston & Savannah,—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8. C., 1U4 miles; operates—Ashley River branches, 4 miles; 
Charleston Junction to Charieston, 7 miles; total, 115 miles. This was 
first the Charleston & Savannah Railroad; reorganized in 1866 under 
name of Savannah & Charleston, and opened March, 1870. Sold in 
foreclosure June 7, 1880. and present vey oom A organized. Stock, 
$1,000,000. Earnings in 1880-1, $301,570; deficit, $11,310. Earnings 
in 1881-82 , $387,956; deficiency, $73,1 60: Gross in 1883, $406,316 ; 
deficit, $7,526. H. B. Piant, President, New York. (V.37, p. 555.) 

Charlotte Columbia & Augusta,.—(See Map Richm € Danv.)— 
Owns from Charlotte, N.C., to Augusta, Ga., 191 miles. Leases Atl. Tenn. 
& O. RR., Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles; 
and Chester & Lenoir, 90 miles. The Char lotte Col. & Aug. was 2 consoli. 
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 
& Augusta. The road has been under the control and management of 
the Richmond & Danville since 1878. Gross earnings in 1881-82, 
$601,624; net, $181,993; in 1852-83, gross, $702,841; net, $279,073. 
Afier payment of interest and loss on leased roads the ‘surplus income 
was $33,247. Stock, $2,578,000. (V. 37, p. 98, 555, 667; V, 38, p. 387.) 


Chartiers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m. 
Sold under foreclosure, and reorganized in 1871. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1882, $120,022; net income, 
eevee in 1883, pews earnings, $150,403; net income, $52,449. 

apital stock, $647,850 


Chesapeake & Ohio.—Owns from Newport News, Va., to Big Sandy 
River, W. Va., 504 miles; Newport News to Phoebus, 8 miles; coal 
branches, 8 miles; total operate d, 520 miles. Consolidation of Virginia 
Cerirai and Covington & Ohio, and ovened through Mareh 1, 1873. The 
present company was organized in July, 1878, as successor ‘of the Che 8. 
& O., which was sold under for eclosure Aprii 2,1878. The Elizabeth 
Lexington & Big Sandy Railroad connects on the west with the Chesa- 
peake Ohio & Southwestern, and the Kentucky Central road is con- 

trolled in the same interest. 

The stocks outstanding were as follows after Jan. 1, 1884: Common, 
$15,342.276; preferred stock—tirst, $3,306,788; second, $9,169,056. The 
second mortgage eurrency bonds till J uly, 1884, took interest in second 
preferred stock, then for two years partly in that stock and partly cash, 
and afterw ards all cash, if the earnings are sutfticient but “ all interest 
not paid in cash to be paid in second preferred stock.” The cash a 
est arian will be in 1884 about $1,344,300; n 1885, $1,544,300; 
1886, 4,300; in 1887, full interest, $1, 944 ,300. The martenae 
bonds by 1X82 for $3, 000,000 are secured on road from Newport News 
to old Point Comfort, Va., and terminal works; and on a branch 
to be built in West Va. from Scary Creek to the Ohio River. First pref. 
stock has prior right to 7 per cent from surplus; then 2d pref. to 
receive 6 per cent. The Ches. & Ohio guarantees $700,000 bonds for a 
grain elevator, a in case of paying them will take the elevator. 

Gross TAL for ten months of 1884 from Jan. 1 were $2,953,615. 
 ¥ $3,255,102 in 1883; net, $892,744, against $1,126,326 

he annual report for 1883 was in V. 38, p. 593. ee ae and ex- 
nses were as follows in 1531, 1882 and 1883: 


ears. Gross Earnings. Op’g Expenses, Net Earn’gs. 
1881... .......-22- 0-2 eeee eee $2,705,343 2,267,403 $437,910 
BED ccdcccescsnccosssccescves - 334,976 2,302,448 yt 
ED icccceseecacctaenenonveni 3,906,791 2,599,933 1,306,835 


—(V. 37, p. 266, 640; V, 38, p. 202, 359, 508, 582, 593, 595; V. 39, : 
1, 196, 264, 522.) 
@hesapeake Ohio & Southwestern,.—Owns from Elizabethtown 
Ky» , Via Paducah, to Memphis, Tenn., 353 miles; leased, Cecilian branch 
L. & 5 miles. Total operated, 398 miles. This road forms the 
western connection of the Chesapeake & Ohio and the Lexington & Big 
Sandy. The company purchased the Memphis Paducah & Northern— 
Paducah to Memphis—and the Paducah & Wiieabethtown. subject to the 
00,000 n eee on the latter, and leased in perpetuity the CecHian 
ranch of Louisville & Nashville, frem Louisville to Cecilian Junetion, 
for $60,000 per annum, wiin option of purchasing it. Stock—Common. 
3,348,000, and preferred, $3,696,000. Gross earnings for year 1883 
on 398 miles, $1,322,455; net, $276,728. Payme nts—Rentals, $60,000; 
interest on bonds, $335 ) 280; interest on floating debt, $24,595; total 
payments, $419,874; de ficit, $143,146. Gross earnings for ten months 
of 1884 from Jan. 1 were $1, '097 »o74, azainst $1,053,132; net, $247,772 
against $244,548. (V. 37, p. 416; ¥. 39, p. 181, 264 ) 


Cheshire.—Owns from South Ashburnham, Mass., to Bellows 
Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to 


ORGANIZATION, LEASES, STOCKS AND BoNnDs.—Chartered as the Chic 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as 
Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded ‘to the property, which was sold under fore- 
closure in the following year and transferred to new organization in 
October, 1862. Chicago and St. Louis were connected by the present 
line in 1864. The annual meeting is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, and forms part of the main line. Rental, 7 
per cent on stock. The St. Louis Jacksonville & Chicago was 
leased in perpetuity from April 30, 1868, at a rental equal to “40 per 
cent of Pa ——- until the amount reached $700,000, with a mini- 
mun of. $240,000 a year, and the company in 1884 was — with 
Chicago & ison and its stock exchanged for C. & A. stock. (See V. 38, 
p. 455.) The Louisiana & Missouri River RR. is leased for 1,000 years 
from August 1, 1870. Rental, 35 per cent of gross earnings, but nter- 
est guaranteed on second mortgaze bonds and preferred stock as 
above; the other preferred stock is $1,010,000 and common stock 
$2,272,790. (See its report in V. 36, p. 535.) The Kansas City St. 
Louis & Chicago is leased to the Chicago & Alton company in perpetuity 
from Nov. 1, 1877. at a rental of 35 per cent of gross earnings, less taxes 
and assessments. The vonds are held by U. 8. Trust Co. as security for 
the C. & A. bonds of 1878 issued to build this road, and a sinking fund of 
$60,000 per annum provided for their redemption. Should the 35 per 
cent be more than suflicient to pay bond interest and 7 per cent on 
the stock, the excess is to go tothe lessees. The Mississippi River te > 
is leased in perpetuity from December 3, 1877, at a rental of $63 
a. applied in payment of 7 per cent on ey) 200,000 stock, and 6 per cent on 

0V,000 bonds. 

The Chic. & Alton preferre1 stock has prior right to a non-cumulative 
dividend not exceeding 7 per ct. from net earnings, and (after payment 
of 7 on common) also shares with common in any surplus. rices of 
stock have been as follows: Preferred in.1831, 1400153; in 1882, 
130 2146 ; in 1883, 140@150; in 1824 to Dec. 19, 142@152. Common in 
1881, 1270156; in 1882, 12719214519; in 1883, 128@13714; in 1884 to 
Dec. 19, 118@140\4. 

Dividends were as follows prior to the current year: In 1877, both 
stocks, 742; in 1878, both 7; in 1879, preferred 7, common 6; in 1880, 
pref. 7, com. 649; in 1881 both 8; in 1882 both 8; in 1383 both 8. 


OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ticularly strong in having a large local business between Chicago and 
St. Louis, so that it was less dependent on through business, which is 
done at ¢ oe pyr po rates. Its leased lines are as completely controlled 


as if owned, and thes stem is compact. 


Annual report for 1883 1m CHRONICLE, V. 38, p. 227, had the follow- 
ing: “From one-fi’th to one sixth of the gross earnings from freight 
traitic during the last three years has been received for transporting 
farm products of all kinds sbipped at local stations, and during the 
last year the gross —_—-— from that description of tratlic amounted 
toabout one-eighth of the total gross earnings of our lines. The agree- 
ment proposed relative to the St. Louis Jacksonville & Chicago Railroad, 
as per the terms of a circular aidressed to the stockholders of our com- 
pany under date of April 10, 1383,is not yet concluded. The written 
consent of more than three-fourths in interest of each class of our 
shareholders was age in reaponse to the circular; but it has been con- 
sidered best that the agreement, if concluded (as we hope it will be), 
shall be executed on the part of the St. Louis Jacksonville & Chicago 
Railroad Company, in pursuance of authority conferred upom ae efiicers 
by the shareholders of that company. aeting at an annual meeti ng oon 
vened in pursuan’e of the wy Ye the charter ef that company. eir 
next annual meeting will be heN ia Aprilof the present yean 

Operations, earnings, &c., have beem as follows fer feur.years past. 
Fiscal year ends Dee. 31. 


OPERATIONS AND FISCAL RESULTS. 

Operations— 185 1881. 1882. Et se 
Passengers carried 1,203, 549 1,495,606 1,666,991 1,805,1 
Passenger mileage... 78, 270, 365 92,847,464 101, "150. 9 59 1067023, 676 
Rate ® pass. # nile. 2-076cts. 1'828ets. 1°95lets. 2 ‘141 ¢ 
Freight leaned moved 3,071.788 3,275,004 3,522,840 3, 488, {96 
Fr’ght(tns) mileage* 481,474,730 447,009, pod 474,823.908 a 369, 534 
Av. rate @ ton @ mile* 1°2¢ 


6 cts. 12 1: 261 cts. 
Earnings— ¥ 
a 1,624,668 1,697 542 1,973,100 2,270,379 
i Keddwneenmamwi 5,808,484 45,546,869 5,94%,123 6,197,681 
Mail, express, & .... 254,073 313,329 294,271 342,550 








Peterboro, N. H., 16° miles; and 10 miles Vermont & Mass; total 89 | Total gross earnings. 7,687,225 7,557,740 8,215,494 8,810,610 


miles; but the Monadnock, 16 miles, is not included in the ‘Cheshire 
earnings, leaving 64 iniles operated. $51,000 rental paid to Vt. & 
Mass. for leased portion of road. Capital atock— —common, $53,300, and 
referred, $2,100,000. Gross earnings in 1882-83, $634, 524; net, 
107,226. In 1883-84, gross $586,625; net $180,775; sur lus over 
interest, rentals and 3 per cent divide nd on pref. stock was $12,109. 


Chicago & Alton,—LINE OF RoOaD—Joliet to East St. Louis 


Operating expenses. 4,061,824 4,149,713 4,185,381 4,879,958 











Net earnings........- 3,625,40L 3,408,027 3,729,61% 3,930,652 
P.c. of op.exp. t0 earn 52°32 54°90 54°60 55°38 
INCOME ACCOUNT. 

. 18380. 1881. 1882. 1883. 


$ $ $ 
main), 244 miles; Brane hes—To Coal City, 30 miles; Dwight to | Total gross earnings. 7,687,225 7,557,740 8,215,494 8,810,610 


ashington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
pper Aiton line, 8 miles. Total owned, 400 miles. Leased—Chicago 


to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1882, 850 miles. 








Net receipts— 


Net earnings.... ..... 3,625,401 3,408,027 3,729,613 3,930 652 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana | Other receipts 


pieeawoes '26 19,505 306,791 332 547 "28 4,773 








Total. 2.2000 eccee 3,894,906 3,714,818 4,062,160 4,215,425 








na Sng 
aa 


: 
2% 
cay 
& 4h 
€ «24 
= 
hag 
r 
ge 
a 

. 


ee a 
seen e arts hat. Sy tes rr oi 
~ab . ae 038 


. res iin Oe 3 


5 see ae 


SE EIT HE METIS Ry RT 
5 Ae nee eer er st 4 : > detente 


—— 
’ eB URS GM (OTE SE SS 


a i So aan a BERD 


— 
ie & Ape, ae gh re 


ee 
See eT ETS cern Pome) = 







































































26 RAILROAD STOCKS AND BONDS. (Vor, XXX1X, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Prinei. 
DESCRIPTION. Miles| Date |Size,or| 4 wount UFTEREST OR DIVIDEEDS. pal,When Dee, 
For explanation of column headings, &c., see notes) of of Par Outstanding Rate per; When |Where Pare and by; Stoeks—Last 
on first page of tables. Road.|Bonds | Value. Cent. |Payable! hom. Dividend. 
OPionge ¢ Alton—/ Continued )— 
Bonds for K.C.St.L.& C. (ist mort. as collateral).| 162 | 1878 | $1,000 6 g. |M. & N.|N.Y., John Paton & Co.| May 1, 1903 
Preferred stock do guar. C. & A......-.. soos | csec 100 lig | Q.—F. do do Feb. 1, 1884 
ee ee!) te cs ebennee cos | adee dbs 740; .... |Chic., Il. Tr. & Sav. Bk. i) 
C. & A. bonds on Miss. Riv. Bridge, 1st mort., gold} .... | 1877 | 1,000 6 A. & O.'N. Y., John Paton & Co.| Oct. 1, 1912 
Ohicago & Atlantic—1st mort., gold................ .| 249 | 1880) 1,000 6 g. \M.& N.| New York & London. | Nov. 1, 1920 
24 mortgage Ne cn cosedé onge 249 | 1883 | 1,000 6 F. & A.| N. Y., Erie RR. Office ; Aug. 1, 1923 
Chicago Burlington @ Quincy—Stock..........-.-.--- 3,322 | .... 100 2 Q.—M. | Boston and New York. | Dec. 15, 1884 
Consolidated mortgage coupon, (for $30,000,000); 825 | 1873 | 1,000 7 J. & J..N. Y., Bk. of Commerce.) July 1, 1903 
Trust mort.on Iowa | =r 7 reg.(s.f. llgp.c.)| 740 | 1879 | 1,000 4&5 (A. & O. do do Oct. 1, 1919 
Bonds Den.Ex.(Rep.Val.and B.& Co oe .--- | 1882); 1,000 4 F. & A. do ao Feb. 1, 1922 
Plain bonds (s.f.1 ya for K. C. St. J.& C.B. stock} .... | 1881 | 1,000 4 M. & 8. do do Sept. 1, 1921 
Debenture bonds for Han. & St. Jo. stock ........ ..-- | 1883 | 1,000 3 2 re May 1, 1913 
Northern Cross R. R. 2d. mortgage, gold ......... 100 860 odew 4g. J. & J. Frankfort. July 1, 1890 
Trust mortgage (Burlington to Peoria)............ 96 | 1864 awes 7 A. & O.'N.Y., N. Bk. of Com’rce.| Oct. 1, 1890 
Plain bonds (coupon or registered)................ ---- | 1872 1,000 7 J. & J.| Boston, Co.’s office. Jan. 1, 18 
Bonds of 1875, (sinking fund $13,860 per year).. 33 | 1875 | 1,000 5 J. & D.) do do June 1, 1895 
Dixon Peoria & Hannibal, 1st. 40 | 1869 | 500 &c. 8 J. & J.'N.Y.,N. Bk. of Com’rce.| July 1, 1889 
Ottawa Oswego Fox Riv., Ist | Coup., but ma 70 | 1870 1,000 8 J. & J.! New York and Boston. | July 1, 1 
Tilinois Grand Trunk, lst mort { be registered. 44 | 1870 | 500 &e. 8 A. & O.'Boston, C. B. & Q. Office} Oct. 1, 1890 
cy & Warsaw, Ist mort . - 40 | 1870; 1,000 8 J. & J.|N.Y.,N. Bk.of Comm’rce; July 1, 1890 
’ds for St. L. R. I. & C. (sink. fund $50,000) coup.| 270 | 1876 | 1,000 5 A. & O.| Boston, Co.’s Office. | Oct. 1, 1901 
ey Alton & St. Louis, Ist mortgage, guar..... 46 | 1876; 1,000 5 iF. & A.'N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1896 
url.& Mo. Riv., lst on r’°'d & 400.000 ac’sl’d ) Cp. | 281 | 1863 | 50 &e. 7 A &0°) do oO Oct. 1, 1893 
do ist M.on br.,C.B.&Q.stk.(5th ser.) or 40 | 1869 | 500 &e. ‘ 8 iJ. & J.| Boston, Co’s Office. | July 1, 1894 
do Conv. bonds, C.B.&Q.stk.(6th ser.) ) reg.| .... | 1870 | 500 &e. 158,500 8 iJ. & J.! do do July 1, 1889 
Buri. & Mo. consol.M.for $14, ,000, s.f. $30,000) 191 | 1878 | 600 &c.;} 11,703,000 6 ‘J. & J. do do July 1, 1918 
oO Omaha & 8.W., lst M., guar........... 49 | 1871 , 675.000 8 J. & D.| do do June i, 1896 
Burl. & Mo. bonds, s. f. for Atch. & Neb. RR. stock; .... | 1880 1, 3,347,000 4 J. & J.|Boston, N. E, Trust Co.| Jan. 1, 1910 
Nebraska consol. mort., guar........ .........-..- 133 ; 1877 | 1, 392,000 7 ‘A. & O.| Boston, Co.’s Office. Oct. 1, 1896 
Republican Valley RR., sink. fund bonds .... .... 148 | 1879 | 1,000 939,000 6 ‘J. & J.! do do Jan. 1, 1919 
Atchison & Nebraska. lst mortgage. ............. 149 | 1878 | 100 &e 1,125,000 7 = & 8. do do Mar. 1, 1908 
} { 
1880. 1881. 1882. 1883 sold to Dec. 31, 1883, 2,183,448 acres, for $11,130,313, an average 
Disbursements— $ $ $ $ price of $509 per acre. The net sales for the year 1883 were 150,841 
Rentals paid... ..... 1,067,991 1,096,995 1,127,534 1,208,277) acres, for $690,672, an average price of $457 per acre. Cash 
Construc’n,equip.,@c ............ 431,644 1,2 740,759 | receipts for the year 1883 were $1,654,369. In the assets are: Con- 
Interest on debt ..... 771,360 762,001 761,122 700,544 | tracts on hand, $3,720,084; interest on contracts on hand, $724,267; 
ath he btieg «600 06 oo eee , AT : aoeeee ; teeth unsold lands, 182,415 acres, estimated at $1 per acre, $729,661. 
Dividends. ... .... “ae 854,359 1,077,¢ 1083, L184) OPERATIONS AND FINANCES.—The Chicago Burlington & Quincy Rail 
Miscellaneous. .... . = 132,743 232,510 97,940 86,963 | road has been one of the most profitable in the countr , as im numerous 
Jol. & Chi.b’dsred’d. wees. eee 306,000... --- branches tributary to the main line were built i nto choice agricultural 
‘ “ oleate tan : erritory, where they enjoyed a monopoly of the local business at full 
Total disbursem’ts. 2,973,871 3,772,788 3,645,518 4,147,801 | rates, Recently the company has greatly extended its lines and in- 


Balance, sur. or def.. sur.921,035 def. 57,970 sur.416,642 sur. 67,624 
—(V. 37, p. 127, 448; V. 38, p. 215, 226, 455, 508; V. 39, p. 202.) 
Chicago & Atlantic.—Opened May 14, 1883, from Marion, O., on 
line of N. Y. Pa. & O., to Hammond, In:., 249 miles, and thence over 
the Chicago & West. Ind. to Chicago, 19 miles. Built asa connecting line 
for N. Y. P. & O. and N. Y. L. E. & W., and both these companies guaran- 
tee the gross earnings on business over their roads to and from the 
Chic. & Atlantic, as security for interest on the bonds. Stock, $10,v00,- 
000, of which $9.000,000 is deposited with H. J. Jewett, President of 
N. Y. L. E. & W., in trust to hold and vote onit. On Nov. 1, 1884, the 
interest due on Ist mort bonds was defaulted. The 2d mortgage bonds 





creased its stock and bonds, but the latter only at 4 to 5 per cent inter- 

est, since it could borrow at the lowest rates. The company gives 

no full traffic statistics in its report, and the mileage of freight and pas- 

sengers is not known; but corn is by far the most important single 

article carried, andin 1880 the road brought to Chicago over 40,000,000 

a but in 1882 (after the corn failure of 1881) only 15,000,000 
ushels. 

For ten months from Jan. 1 to Sept. 1, 1834, the gross earnings were 
$21,189,422, against $21,376,677 in 1883; net, $10,222,039, against 
$10,669,884, in 1883. 

The annual report for 1883 was published in the CHRONICLE, V. 38, p. 


were largely pledged for N. Y. Lake E. & W. loans, partly to Grant & <5, <77. Comparative ee on —— —_ — : 1883 
Ward. ‘The gross earnings in year ending Jan. 30, 1884, were $1,447,714; | yijes ow’d and leas’d 2,675 2.826 3131 3.294 
net, $78,897. (V. 37, p. 22; V. 38, p. 229, 247; V. 39, p. 522.) Miles oper’d jointly. 97 98 , 98 ’ 98 
Chicago Burlington & Quincy.—LINE OF RoApD.—The C. B. & _— —_—— ——. nen 
Q. is one of the most complex railroad systems in the United States. Its Total operated.. 2,772 2,924 3,229 3,322 
network of lines in Illinois, lowa and Nebraska could only be shown in EARNINGS AND EXPENSES. 
the SUPPLEMENT by amap. The main line extends from Chicago, IIL., ‘1880 1881 1882 1883 
to Burlington, Iowa, 204 miles, and thence to Pacific Junction, 276 Earnings— $ e $ , $ ° $ ‘ 
miles, and from Pacific Junction to Denver, Col., 577 miles, making the Passenger 3.534.209 3,616,086 4.756.992 5.285.839 
distance from Chicago to Denver 1,057 miles. From Pacific Junction | prejient... 7). 12... 16,054,197 16,595,819 15,711,510 19,514,161 
to Council Bluffs is 18 miles (track used jointly with K.C. St. Jo. & C Mail, express, &¢C.... 903,641 1.112.245 1.534.802  1.310,369 


B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miles. 
The Extens. to Denver was opened May, 1882. Besides numerous local 
roads the company also has its line in Illinois to East St. Louis, and to 
ges connecting with the Hannibal & St. Joseph road (purchased by 
. B. & Q. in 1883) across Missouri to 8t. Joseph. The mileage reported 
at the close of 1883 was 3,322. In addition to this the company con- 
trols and largely owns the St. Louis Keokuk & N. W. road, 181% miles; 
the Kansas City St. Joseph & Council Bluffs, 313 miles; the Chicago 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50 
miles; and a half-interest with Wabash in the Humeston & Shenandoah 
road, 113 miles. Also owns a majority of the stock of Hannibal & St. 
Joseph Co., purchased in 1883. 
ORGANIZATION, &C.—-The ©. B. & Q. was a consolidation in 1856 of the 
c. & Aurora and the Cent. Military Track railroads, and purchased 
in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road. 
The present company was a consolidation in January, 1875, of the 
Chita.0 Burlington & Quincy in Dlinois and the Burungton & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no charge for rentals in the income account, except as interest on 
bonds. The ownership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate (701 
miles in all), and in the balance sheet the cost to C. B. & Q. is put down 
as $25,093,287. In April, 1883, the C. B. & Q. purchased the common 
stock of the Hannibal & St. Joseph Railroad, and part of the preferred 
stock and paid with its $9,000,000 of 5 per cent bonds at par. The 
fiscal year ends Dec. 31. Annual election in April. 


STOCKS AND Bonnps.—The stock has been rapidly increased for the 
acquisition of new lines, and in 1880 a distribution of 20 per cent in 
stock was made. In April, 1884, about $7,000,000 new stock was 
offered at par to old stockholders, being about 10 per cent on holdings, 
and the full amount is included in table above. See V.38, p. 455. Prior to 
the current year diviiends were: In 1877, 9 per cent; in 1878, 
1049; in 1879. 8; in 1880, 914 cash, and 20 stock: in 1881,8; in 1882, 
8; in 1883, 8. The prices of stock have been: In 1881, 133%a@ 
182%; in 1882, 120%2.@141; in 1883, 115% @129%; in 1884, to Dee. 19, 
107 @127 4. 

The C. b. & Q. on many of its branch lines gave a traffic guarantee of 
40 to 50 per cent, Which was used in purchasing their bonds. The C. 8 
& Q.4 per cent bonds were issued against Rep. Valley and Bur. & Col. 
5 per cent bonds held in trust, and an equal amount of Rep. Valley stock 
scrip Was 2lso issued to subscribers to the bonds, such scrip being ex- 
changed April 1, 1882, into Chicago Burlington & Quincy stock. The 
Kansas City St. Joseph & Council Bluffs and pranches was purchased, 
254 miles, and the Chic. Burl. & Q. stock issued therefor at $125 per 
share, taking the St. Jo. stock at $72 50 per share. Enough of the C. B. 
& Q. consvlidated mortgage is reserved to take up prior debts. The 
bonds of 1876 for St. Louis Rock Island & Chicago Railroad are plain 
bonds of Chic. Burlington & Quincy, offset by mortgage of like amount 
on St. Louis Rock Island & Chicago road deposited with trustees. There 
are sinking funds for most of the issues of bonds. 


LAND GRANT.—The lands were obtained by the consolidations with 
Burlington & Missouri in Iowa and Burlington & Missouri in Nebraska. 
In Iowa ouly 21,175 acres remain unsold, and the contracts outstand- 
ing Dec. 31 were for $1,022,952. In Nebraska the total quantity re- 

ved under the grant was 2,365,864 acres, of which there had been 




















Total grossearnings. 20,492,047 21,324,150 22,003,304 5.1 10,369 








Operating ‘expenses ui 9,804,494 11,066,5 11 11,283,963 13 496,479 
Net earnings.... .... 10,687,553 10,257,639 10,719,341 12,613,892 
INCOME ACCOUNT. 

880 1881. 1882. 1883. 
Keceipts— So _$ 
Net earnings.... .... 10,687,553 10,257,639 10,719,341 12,613,890 
DPE cdgeseos “| odes es ee 324,180 
NetB.&M.Vdgr't.. 899,315 — 1,170,437 — 1,329,725 1,595,788 
Total income...... 11,586,868 11,428,076 12,049,056 14,533,858 
Disbursements— — ~ . 
RentaJs paid .... .... 203,006 310,668 148,771 144,506 
Intereston debt. .... 3,282,718 3,430,454 3,883,789 4,093,005 
deuce sos 4,366,064 4,349,286 5,023,599 5,566,484 
Rate of dividends... 914 8 8 8 
Carried to sink’g f’d. 563,385 687,246 631,443 646.430 
Transf’dtoren’alf’d. 1,250,000 1.000,000 - >. 50,000 1,500,000 
Total disbursements 9,665,173 9,777,654 10,437,602 11,950,425 
Balance,surplus. 1,921,695 1,650,422 1,611,464 2,583,433 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. * 
Assets — $ 

Railr’d, equip’t, &e.. 109,596,188 117,527,014 133,493,121 136,729,911 
Stocks owned, cost... 4,540,668 10,581,938 19,318,243 *25.583,069 








Current accounts... 3,520,158 2,641,433 2,988,015 8,310.313 
Materials, fuel, &c.. 2,074,740 1,295,190 2,575,996 1,584,042 
Cash on hand ....... 1,605,278 1,781,127 2,846,660 2,221,842 
Trust’s B.& M.’dgr. 2,223,110 2,440,237 3,137,995 3,741,5 
Trust’sC. B.&Q.8.fd 1,284,007 1,631,407 197,714 285,642 
N.Eng.Tr.Co., trust’s 560,207 840,708 1,255,133 1,702,724 
DL ccd. | ~emishate  eeenben 18.503 25,220 
0 re 125,404,356 138,739,054 165,831,380 180,214,307 
Liabilities— $ $ ; ; 
Stock, common ...... 52,773,940 55,263,790 69,578,240 71,869,840 
Stock, B. & M.... ... 74,256 73,657 71,356 71,406 
Stock, Republ’n Val. = 1,565,000 he th ° 
Bonds (seeSurr’mM’T) 44,093,925 51,927,725 62,421,050 71,384,491 
Sinking funds.... ... 3,953,735 4,766,661 4,6:7,071 2,897,131 
Contingent liabilities 10,324,800 7,195,000 6,227,000 6,024 00 
Land grant sink. fd. 2,790,370 3,419,844 4,023,105 4.726.395 
Income account..... 119,419 1,769,837 6,652,788 9,236,223 
Renewal fund.... ..- 3,250,000 4,250,000 5,000,000 ,500, 
Miscellaneous ....... 2,720,704 +5,381,174 1,352,622 +¢1,660,608 
Profit and loss....... 3,738,207 4,691,366 5,888,018 5,844,213 
Ee 125,404,356 138,739,054 165,831,380 180,214,307 


* Includes Han. & St. Jos., Kan. C. St. Jos. & C. B., Hume. & Shen., St. 
J. & Des. M., Ch. B. & K. C., St. L. K. & No W., and others. 

+ Includes subscription under circular of Sept. 15, 1881, $1,973,750; 
and local aid and voluntary contributions, $1,244 311. &e. 

t Includes unclaimed divideuds, unpaid accounts. pay-rolls, &c., &6. 
—(V. 37, p. 234, 266, 401, 610, 687; V. 38, p. 29, 87, 202, 401, 422, 455, 


A468, 4°77, 479, 551, 659, 678; V. 39, p. 33, 47, 141,157, 208, 245, 264, 
394, 408, 505, 522, 681. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 










































































Y Bonds—Princi 

Fe nora "| Pa |" |, amen ine eae ie ee 

r ex on of column headings, &c., see notes} o o ar per en ere able, an ; 
ngieuess on first page of tables. Road.| Bonds} Value. |OUtstanding | “Gent. | payable Whom. *| “Dividend. 
Chicago Burlington & ones Continued )— 

Lincoln & Northwestern RR. bonds ............... 72) 1880); §.... 7 J. & J.| Boston, Co.’s Office. | Jan. 1, 1910 

Kansas City St. Jo. & C. Bl., mortgage .... ....... 274 | 1877 | 100 &e. 7 J. & J.| Boston and New York. | Jan. 1, 1907 

Tarkio Val. and Nedaway Val. mortgages ........ 62 | 1880; 1,000 7 J. & D. Boston. June 1, 1920 
0 0 é Vanada Southern—1st mort., gold... .... 67 | 1872 1,00U 7g. |A. & O.|N. ¥., Union Trust Co. | April1, 1902 
Chie. it d Canada Gr. Trunk Junction—1st M. 59 | 1859 100 6 J. & J.| London, England. July 1, 1884 
ee Se MODE, ccccccccepiacccocenecceccescce ae cen 100 3 M. & 8.'N. Y., Central Trust Co ar. 1, 1882 

lat M., coup. is. f. $20,000 after ’85) .............. 123 | 1877 | 100 &e. 6 J. & D.|\New York, 4th Nat. Bk.| Dec. 1, 1907 

24 mort. income (non-cumu.) conv. into consol...| 123 | 1877 | 100 &e. 7 Dec. Y., Central Trust Co.| Dec., 1907 

Consol. mort., gold (for $6,000,U00)............-... ---- | 1884] 1,000 6 g. |A. & O.\New York and Boston. 1934 

C. & E. Tll. Extension, lst mortgage... ............ 14 | 1881 1,000 6 J. & D.|New York, 4th Nat. Bk.| Dee. 1, 1931 

Dan. & Grape Creek RR.— lst mortgage ...... .... 12; 1880 1,000 6 M. & N.|Boston, Globe Nat. Bk.| May, 1920 
Chicago & Grand Trunk—Ist mortgage, Sand £....| 330 | 1880 |£100 &c¢ 6 g. J. & J.;New York and London.) Jan. 1, 1900 

24 mort. for $6,000,000 ($4,500,000 are reserved); 330 | 1882) 1,000 5 J. & J. do do Jan., 1922 

Northwest. Grand Trunk, Ist mort.... .... ..... 66 | 1880 | 500 &e. 6 J. & J.'N.Y., E.P.Beach,B’way.| Jan. 1, 1910 
Chicago & Great Southern--1st mort.... ............ 76 | 1881 | 1,000 6 |) 9 eee ae Nov. 1, 1911 
Chicago & Iowa—1st mort., coup., may be reg..... 80 ; 1870; 1,000 8 J. & J..New York and Boston.| Jan. 1, 1 

ics <einudiencanntdeqemndeocembebiadens 80 | 1871 1,000 8 J. & J. Oo do bs lg 
Chicago Mitwaukee & St. Paul--Com. stock.....-...  , - 100 314g |A. & O.| New York, Office. Oct. 21, 1884 

Preferred st’ck (7 p.c. y’rly, not cumulative)...... 4.720 | ..<. 10) 31g A. & O. do do . 21,18 

Consolidated mortgage (for $35,000,000) ......... 435 | 1875 | 1,000 7 J. & J. do do July 1, 1905 

lst mortgage (Lacrosse Div.), coup. or reg..... .. 370 | 1863; 1,000 7 J. & J. do do 1893 

2a mort. (Lacrosse Div.) ........--) sf 370 | 1864 | 1,000 7 A. & O. do do 188 

lst mort. (lowa & Minn.).......... 230 | 1867 | 1,000 7 J. & J. do do July, 1897 

lst mortgage (Minnesota Central). 49 | 1864; 1,000 7 J. & J. do do 189 

lst mortgage (lowa & Dakota).... | Coup., but 126 | 1869 | 1,000 7 J. & J. do do 18 

1st M.,Ia.&Dak.Ext.($15,000 p.m.) | may be 234 | 1878 | 1,000 7 J. & J. do do July 1, 1908 

lst mortgage (Prairie du Chien)... } registered {| 195 | 1868 | 1,000 8 F. & A. do do 1898 

24 mortgage (Prairie du Chien)... | by end’rse- 195 | 1868; 1,000 73 iF. & A. do . do 1898 

Milwaukee & Western.............. ment. .... | 1861 | 1,000 7 J. & J. do do 891 

8t.P.&C.1st M.(Riv. D.) $&2£(conv.) 130 } 1872 pace 7g. J. & J.|\London and New York.| Jan., 1902 

lst mortgage, Hastings & Dakota. 75 | 1872! 1,000 7 J. & J.| New York, Oftice. 2 

lst M., Chic. & Mil. line............ 85 | 1873 1 1,000 7 J. & J. do do 1903 

Chicago & Canada Southern—(See Map of Lake Shore 4@| in each year, but if not earned it has no cumulative right. If, however, 
Michigan Southern).—Owns from Grosse Isle, Mich., to Fayette, O., | a dividend was earned and not paid, there might be aclaim on future 


7 miles. On Nov. 1, 1879, it was transferred to the Lake Shore & 
Michigan Southern. It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, and owes upwards of $1,680,000 over- 
due coupons. Original cost, $5,176,557. It is a part of a projected line 
between Chicago and Detroit River, but failed in 1873. Augustus 
Schell, President, N. Y. City. 


Chicago Detroit & Canada Grand Junction.—Owns from 
Port Huron, Mich., to Detroit Junction, 59 miles. Opened in 1859. 
Leased to Grand Trunk of Canada. Earnings in 1883, $313,730; net, 
$29,642; paid interest, $65,700, and dividends, semi-annually, each 3 

r cent, $43,800, deficit, $79,858. Capital stock, $978,984. The road 
a by the lessees, but a separate organization is maintained in 

chigan. 


Chicago & Eastern Illinois.—Owns from Dolton, Lil., to Dan; 
ville, Ill., 10742 miles; Covington, Ind., to Coal Creek, Ind., 1049 miles, 
Danville to Sidell’s, 23 miles; leased, Dolton to Chicago (C. & W. I.) 
17 miles; Wellington Junction to Cisna, 13 miles; Evansville Terre 
Haute & C. RR., Terre Haute to Danville, [ll.,55 miles; Otter Creek to 
Brazil, Ind., 14 miles; Danville, [1l., to Covington, Ind., 13 miles; 
total operated, 253 miles. The leases of 17 miles, Dolton to Chicago, 
and 13 miles, Danville to Covington, are contracts for use of track over 
— roads. The Evansville Terre Haute & Chicago was leased May 1, 


The Chicago & East [Illinois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, and reorganized under existing style Sept. 1, 1877. 
In March, 1882, the U. 8. Supreme Court reversed the decree of fore- 
closure of the Danville road, but granted a rehearing, on which the 
decree was reversed and the cause remanded. In May, 1884, a 
settlement was reported to have been made; also a consol. mortgage for 

,000,000 authorized, of which $4,500,000 are to retire prior issues; 

é financial statement on which the issue of consolidated bonds was 
sold was in V. 39, p. 127. For three months of 1884, from July 1, 
gross earnings were $432,780, against $436,980 in 1883; net, $216,637, 
against $23y,896 in 1883. Report for year ending June 30, 








in V.39,p 434, showed gross earnings, $1,560,320; net, $713,130; 
fixed charges, $523,989; surplus, $189,140; floating debt June 30, 
1884, about $900.000. (V. 37, p. 375, 399, 478; V. 38, p. 358, 571, 
619; V. 39, p. 47,127, 157, 434, 461, 606.) 


Chicago & Grand Trunk,—Line of road from Port Huron, Mich., 
to Chicago, 3301, miles; also uses 412 miles of Chicago & West. Indiana 
and 4 miles Grand Trunk Junction RR.; total operated. 339 miles. This 
is a consolidation of roads between Port Huron and Chicago formed in 
April, 1880, under the control of the Gr. Trunk of Canada. It includes 
the former Port Huron & Lake Michizan and the Peninsula roads, sold in 
oreclosure. Stock, $6,600,000 in $100 shares. The Grand Trunk of 
Canada gives a tratlic guarantee of 30 per cent of gross earnings on 
business io and from the Chicago & Grand Trunk Road. Gross earnings 
for 1882, $2,271,000; net. $385,579; interest charge, $335,568; in 1883 
gross, $2,977,000; net, $717,000. (V.37,p. 695; V. 38, p. 331, 619.) 

Chicago & Great Southern,.—From Fair Oaks, Ind., to Yeddo, 
Ind., 76 wiles; consolidation 1883 of the Chic. & Gt. Southern and the 
Chic. & Block Coal railroads. Stock issued $1,000,000; bonds author- 
ized, $2,000,000; issued, $1,000,000. In November, 1884, D. Shumway, 
of Chicago, was appointed receiver. 

Chicago & Lowa,.- Owns from Aurora, IL, to Foreston, [l., 80 
Miles; leased, Flagg Centre to Roskford, 24 miles; total everated, 104 
miles. Chartered in 1869 and opened in 1872. In hands of a Receiver. 
Gross earnings for year ending Dec. 31, 1882, were $525,071; net, $88,- 
309. Capital stock, $1,428,000, This road is used by the Chicago Bur- 
lington & Quincy to connect with the Illinois Central, and in Feb., 1882, 
it was reported to have passed into control of parties interested in 
Chicago Burlingtoa & Quincy. 

Chicago Milwaukee & St, Paul,—LINE or Roap.—The company 
Operates a great consolidated system of railrovds in Dlinois, Wisconsin, 

nesota, lowa and Dakota, which could only be well shown in the 
BUPPLEMENT by amap. An enumeration of the roads seriatim conveys 
but little idea of the territory actually covered. The main through 
es are from Chicago to Milwaukee, 85 miles; Milwaukee to St. Paul 
and Minneapolis, via La Crosse, 341 miles; Milwaukee to Prairie du 
Chien, 194 miles; McGregor (opposite Prairie du Chien) to Chamberlain, 
Dak., on the Missouri River, 442 miles; Chicago, via Savanna, on the 
Mississippi River, to Council Bluffs, Ia., 487 miles; Minneapolis to Aber- 
deen, Dak., 288 miles. On Dec. 31, 1883, the mileage in Minois was 313; 
Wisconsin, 1,225: in Iowa, 1,369; in Minnesota, 1,058; in Dakota, 
794. Total miles operated, 4,760. 

ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized May 
5, 1863, and embraced a number of other companies, including the Mil- 
waukee & Miss., the Prairie du Chien, the Lacrosse & Milwaukee, and 
Otuers, The Milwaukee & St. Paul afterward purchased the St. Paut & 
Chicago Road and others, and built the line from Milwaukee to Chicago, 


Cond 


and on February 11, 1874, the company took its present name. Tie 
éstern Union Railroad was leased in 1879 for 999 years,. The fiscal 
year ends Dec. 31. The annual meeting is held early in June. 

STOCKS AND Bonbs.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 per cent from net earnings 

















years for such dividend. After payment of 7 on pref. and 7 on com., 

both classes share pro rata. Dividends paid since 1873 have been as 

follows (prior to current year): In 1874, 7 on preferred paid in consol. 

bonds; in 1875 no dividend; in 1876, 34g casa on preferred and 14 per 

cent in bonds; in 1877, 342 on preferred; in 1878, 104 on preferred; in 

tag tet on cOmmon and 7 on preferred; in 1880, 1881, 1882 and 1883, 
on both. 

The range in prices of stocks since 1877 have been: Pref. in 1878, 64@ 
84%: in 1879, 743g %102%: in 1880, 99@124},; in 1881, 116%@140; in 
1882, 114149@144%4; in 1883, 115@122%4; in 1884 to Dec 19, 95%@ 
119. Common stock in 1878, 27190545; in 1879, 3438@824¢; in 1880, 
661, 2114%; in 1881, 10114621294; in 1882, 964201284; in 1883, 
91% 210814; in 1884 to Dee. 19, 584 a@9444. 

Of the consolidated mortgage bonds of 1875, enough are reserved to 
take up the prior bonds. The latter had a sinking fund of 1 per cent 

er annum, but holders may have their bonds stamped and discharged 

rom the operation of the sinking fund. The Chicago & Pacific Western 
Division bonds are issued at $20,000 per mile on new lines built or ac- 
quired. The Chic. Clinton Dub. & Minn. 7 per cent bonds, due 1910, are 
subject to call after Jan. 1, 1885, at 1021, and interest, and will probably 
be retired with Chic. M. & St. P. bonds on this (Dubuque) Division held 
in trust for the purpose. The lowa & Minn. Div. bonds are convertible 
into preferred stock. The terminal bonds issued in 1884 are secured by 
mortgage on the terminal property in Chicago and Milwaukee, subject 
to “— ien of the general mortgage so far as that covers these tem 

nals. 

LANDS.—The lands acquired by the company have been mainl 
closed out, and the amount due the company on contracts an 
mortgages Dec. 31, 1883, was $1,781,906. Andin 1883 the land grant 
and income bonds were issued against the land notes held. 


OPERATIONS, FINANCES, &c.—The mileage and also the stock and debt 
of this company increased very rapidly in four years, the miles owned 
being 2,359 on January 1, 1880, against 4.760 on January 1, 188i, and 
the stock and bonded debt, in round figures, $69,000,000 on January 1, 
1880, against $143.700,000 January 1,1884. The main question as to 
the company’s income depends on the success of so large an amount of 
new mileage, on which the traffic is to be gradually built up, and the 
operating expenses meanwhile are considerable. The net earnings for 
1483 were $9,881,785. The full interest charge in 1834 will be about 
$5,970,000 and 7 per cent dividends on both stocks would be about 
$3,318,000, making full charges of $9,293,000 against the net earni 
of 1884. Articles at length in the CHRONICLE, V. 38, p. 327, and Y. 
39, p. 363, showed the situation of the company as to income and 
charges, the latter article analyzing the net income to June 30, 1884. 

The report for ’=3 in CHRONICLE, V. 33, p. 356, contained the following: 

















1880. 1881. 1882. 1883. 
Miles owned.......... 3,775 4,217 4,520 ,760 
OPERATIONS AND FISCAL RESULTS. 

Operations — 1880. 1881. 1882. 1883. 
Passengers carried .. 2,127,501 2,985,885 3,956,814 4.591,232 
Passenger mileage...111,561,919 137,940,086 200,790.926 235,579,660 
Rate per pass. p. mile. 2°84 cts. 2°86 cts. 258 cts. — 2°52 cts 
Freight (tons)moved. 3.260,553 276,088 5,127,767 5,661,667 
Freight (tons) mil’ge.504,876.154 697,347,607 945,250,159 11766 15032 
Av. rate p. ton p. mile. 1°76 cts. 1°70 cts. 1°48 cts. 39 cts. 

Earnings— 7 > ‘ 

Passenger ............ 3,159,051 3,938,989 5,179,078 5,927,668 
ST 8,884,227 11,884,795 14,002335 16,365,354 
Mail, express, &c..... 1,042,841 1,201,677 1,205,313 1,366,802 
Total gross earn’gs... 13,086,119 17,025,461 20,386,726 23,659,824 

Operaling expenses— $ : $ $ 
Maint’nce of way. &e. 1,549,279 2,018,424 2,258,317 2,223,175 
Maint’nce of equip’t. 1,086,899 1,367,674 1,999,504 2,489,257 
Transp’rt’t’nexp’n’s*. 4,073,756 6,051,930 7,023,918 8,011,533 
_ Pee 375,028 473,166 589,613 614,609 
Miscellaneous .... .. 45,914 65,367 93,609 114,029 
Extraordinary ....... 611,549 341,370 221,112 325,434 

Tot. operating exp. 7.742,425 10,317,931 12,186,073 13,778,037 
Net earnings ......... 5.343.694 6,707,530 8,200.653 9,881,787 
Pr. ct.op.ex. to earns. 59°16 60-60 _ 59°77 53°23 

* Including elevators, stock-yards, personal injuries, &c., &c. 

INCOME ACCOUNT. 
1880. 1881. 1882. 1883. 

Receipts— ~ $ $ 
Net earnings........- 5,343,694 6,707,530 8,200,653 9,881,787 
Other receipts........ 324,298 635,308 623,814 161,707 

Totalincome ..... 5,667,992 7,342,838 8,824,467 10,046,494 

Disbursements— $ b ; 

Intereston debt. .... 2,837,385 4,127,389 4,786,054 5,372,925 
Divs. on both stocks* 1,937,862 1,965,722 2,461,042 3,212,895 

* A portion of these dividends was stated as payable out of the earn 
ings of the previous year, as follows: In 1880, $1,398,712; in i881, 
$973,306 in 1882 $1,2192v1 ,and in 1883 ,$1,552,311. o cal Pe 
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ESCRIPT INTEREST DIVIDENDS. Bonds—Princi- 
= non Miles | Date | Size,or} ,pount | fo eee pal, When Due. 
For jeeenaten of column headings, &c., see notes; of of par | outstandin ‘Rate per} When |Where ny and by| Stocks—Laat 
n first page of tables. Road.|Bonds.| Value. 8! Cent. | Pay’ble hom. Dividend. 
Chicago Milwaukee ¢ St. Paul—( Continued )— 
Bonds on Lac’se & Dav. Div., for Dav. & Nw. RR.| 185 | 1879 | 8.... $2,500,000 5 J. & J. New York, Office. 919 
1st mort. on 8S. W. Div. Western Union RR.... ... 212; 1879 | 1,000 4,000,000 6 J. & J. do do July 1, 1909 
ist mort. on Chic. & Pac. Div., Chic. to Miss. Riv..; 119 | 1880 | 1,009 3,000,000 6 J. & J. do do Jan. 1, 1910 
ist mort. on So. Minnesota Div. ($9,000,000) ....; 419 | 1880); 1,000 7,432,000 6 J. & J. do ao Jan. 1, 1910 
Land grant income bonds. .............-...e0-+e- seit: I en 5 eae 278,000 7 J. & J. do do 18 
Land grant and income bonds..................--- ..-. | 1883 | 1,000 1,600,000 7 J. & J. do do Jan. 1, 1890 
ist mort. on Hastings & Dakota wiv. extended ..; 336 | 1880} 1,000 5,680,000 7 J. & J. do do Jan. 1, 1910 
1st M.on Ch.Cl.D.&M.($700,0C0 also heldin tr. )..| 372 | 1880] 1,000 6,010,000 6 J. & J. do do July 1, 1926 
Ch. Cl. Dub. & Minn. Ist M. em. ME Ey hl cone T ceas eee 655,000 7 J. & J. do do Jan. 1, 1910 
ist mort. on Wisconsin vay Diliccckecqrepeepsee 107 | 1880 sane 1,700,000 6 J. & J. do do July 1, 1920 
MRE lagi: igi il tat AREA AEE ST 107 | 1879 500 1,106,50C 7 J. & J. Boston. Jan. 1, 1909 
ist mortgage, Mineral Point IR A ADCS. 142 | 1880} 1,000 2,840,¢ 5 J. & J. New York, Office. °1910 
ist mortgage Chic. & Lake Superior Div.,......... 68 | 1881; 1,000 1,360,000 5 J. & J. do do July ze 1921 
ist M.Wis. & Minn. Div. ($20,000 p. m.).. 230 | 1881; 1,000 4,755,0¢ 5g. /3. & J. do do eS , 1921 
istM., gold, on Chic. & Pac.,W. Div., $20, 000 p 927 | 1881} 1,000] 18,540,000 5g. \/J. & J. do do Jan. 1, 192] 
Terminal mort., gold, coup. or reg. (for $5,000 000) .... | 1884) 1,000 3,000,000 5 J. & J. do do Suly 1 1914 
Osh. & Miss. River RR. bonds...........-....----- seco | Een ee 35,000 8 J. & J. do do 1891 
é@ Northwestern—Common stock..........- 3.763 | ose 100 | 41,374,866 3% |J. & D.|New York, Co.’s Office.| Dec. 26, 1884 
erred st’ck (7 p.c. y’rly, not cumulative)...... i 3a 100 | 22,325,154 2 Q.—M. do dq Dec. 26,1884 
Bonds, ge (sink’g fund), lst mort., Chic. to Osh.| 193 | 1859 | 100 &e. 971,000 7 F. & A. do do ug. 1, 1885 
1st mort., general, 3d mort., Chic. to Oshkosh....| 193 | 1859 |100 &e.| 3,4 0,000 7 F. & A. do do Aug. 1, 1885 
Consol. sinking fund mortgage LE AS 5 AD 779 | 1865 | 1,000 7,864,000 7 Q.—F. do do Feb. 1, 1915 
Madison extension, Ist mort., sinking fund, gold. 126 | 1871 | 500 &c.| 2,977,500 7 g,\A. & O. do do April 1, 1911 
Chicago & Milwaukee, 1st mortgage papenonb vices er 1,000 1.700,000 7 J. & J. do do July 1, 18 
Menominee River, lst mort., guar................. 25 | 1876 ae 560,000 7 J. & J. do do uly 1, 1 
Menominee extension, 1st mortgage, ye alae 120 | 1871 | 500 &e.| 2,549,500 72g. \J. & D. do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. ($48,000,000)'1,058 | 1872 | 500 &c.| 12,343,000 7g. \J. & D. do do ec. 1, 1902 
Winona & St. Peter, 1st mort. , guar by Chic.&€NW.| 137 |1870-1} 1,000 2,069,000 7 J. & J. do do Jan. 1, 1887 
do 2d mort., guar. by Chic. & N.W.| 137 |1870-1| 1,000 1,592,000 7 M. & N. do do | Nov. 1, 1907 
do Ist M. exten., » gid, land gr.,s.f..| 175 | 1871 |100 &c.; 4,080,500 7g. \J. & D. do do Dec. 1, 1916 
fowa Midland, Ist mort., guar. by Chic. & N. W.. 75 | 1870 | 1,000 1,350,000 8 A. & O. do do Oct. 1. 1900 
Northwestern "Union, 1st mortgage, gold......... 62 | 1872 | 500 &e.| 3,365,000 7 ¢.\M. & S. do do June 1, 1917 
1880. 1881. 1882. 1883. @14619; in 1881, ett ie in 1882, 136@175; in 1883, 138420157; 
: $ $ $ $ in 1884 to Dec. 19, 117@1 
Rate of dividend..... 7 7 7 7 The sinking fund tay OF ‘1879 are secured by a deposit of mort. 
Miscellaneous .... ... i... weteetee | eaeeielee eee bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are issued were publishedin V. 29, p. 277. 
Tot. disbursem’nts. 4,856,247 6,093,111 7,217,096 8,586,820] Of these bonds so far issued,. $6,305,000 are 6s and the balance 
Balance for year..... 811,745 1.249,727 1,577,371 1,459,674 | 5s. By aD = — small age = ae (all a —— ap wo 
: ; : : : each) in addition to those in the table above, viz — eton exten- 
ae a a i Se “oe — 1833 sion, $116,000, 7s, due 1885; Green Bay extension, $179,000, 7s. due 
Seedieic, — oo — _ 1885 5; Beloit & Madison RR. 3176, 000. 73, due 1888; Minnesota Valley 
- 50, , 7s, due ainview 0,00 8, duc 1908; 
Railroad, equipm’t,&e 99,185, prod 120,073,630 138,015,099 146,093,665 y : : , 
Sends hsown.. Cost 2.163. 1263-364 763,84 1,161,980 Peninsula Railroad (Mich.), $152,000 7s,due 1898. 


Bills& acc’ts rec’vable 783992 4 of 
Materials, fuel, &c. .. 564,715 1,028,764 1,495,113 1,223,043 





Cash on hand ........ 382,951 555,200 2,969,732 3,048,965 
Tll.&lowacoallands ......... 503,1 14 "639, 578 944,13 
Cash dueonst’k subs —_......... RI, © Dyce!) ieee 
llaneous items. . 232,736 417,660 a  -eeeschae 
Total assets ........ 103,313,644 125,636.593 146,554,663 154,022,017 
Liabilities— 7 $ 
Stock, common....... aoe 261 20,404,261 27,904,261 30,904,261 
itock, preferred...... 04,483 14,401,483 16,447,483 16,540,983 
Bonds (See SUPPLM’T) 67° +72. ‘000 79,059,000 89 635,500 96,272,000 
Allotherdues&ace’ts 2, ,067,16 2 872 1,711,099 





A lll ia ie asic 1. »787,509 1,781,907 
RAVONOCS. 2... cccccces EEE." ¢°))--, lalliadiaecaie dt dss seadiaeeeilian -, |", Ceomumalleaieall 
Income account. ..... 4,343,283 5,593,011 13,619,408 5,079,080 


Total liabilities. ..103,313,644 125,636,593 146,554,663 154,022,017 


t $3,550,974 of income balance applied towards payment for 71,019 
shares common stock taken by shareholders at par. 


a". 37, p. 48, 98, 175, 234, 445, 446, 509, 547, 563, 667, 687,719; V 
38, p 29, 60, ‘114, 129, 147, 347, 356, 678, 705, 764; V. 39, p. 21, 47; 
84, 324, 363, 381.) 


Chicago & Northwestern,—LINE OF RoAap—The Chicago & North- 
a operates 3,763 miles of its own roads and controls 1,150 miles of 
the Chic. St. P. Minn. & Omaha; total controlled, 4,913 miles. The mileage 
is too extended for enumeration, and could only be shown clearly by a 
—. The main line from Chicago to East Omaha, Iowa, is 492 miles, 

this forms practically the southern boundary of the whole sy stem, 
the company having nothing tothe south of that line, with the excep- 
n of a few insignificant branches. At the end of the fiscal year, May 
31, 1884, the Chic. & Northwestern mileage was made up in the annual 
report as follows:Wisconsin Division, 555. miles; Galena Division, 324 
miles; [owa Division, 679 miles; No. [owa Division, 370 miles; Madison 
Division, 467 miles; Peninsula Division, 376 miles: Winona & St. Peter 
Division, 448 miles; Dakota Divi ision, 542 miles ; total, 3,763 miles. In 
July, 1884, the Blair roads, previously ieased, were a acquired by peenaes, 
but this increased the mileage operated only by 418 miles of the 906 


ORGANIZATION, &€.—The Chicago St Paul & Fond-du-Lac Railroad, 
which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and the Chicago & Northwestern Railway was organized 
as its successor. In 1864 the company absorbed the Dixon Rock. & 
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, 
and has since absorbed by consolidation a large number of other roads, 
including those which were operated as “‘proprictary roads,” and this 
process will go ou till all those roads are absorbed into the main company. 

In December, i +82, a controlling interest was acquired in the stock of 
the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock. 

In July, 1884, the leased lines in Towa (Blair roads) were acquired, 
and the result is stated in the annual report as follows: 

“The total cost of the properties is $27,875,100, subject to such slight 
changes as pve A come from adjustments of small items of account, 
remnants of rights of way, &c., and will be represented by the 
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Amount of bonds and obligations EIR $11,149,600 
Amount of Chicago & Northwestern Railw ay Co. 5 > per cent 
25 years debenture i ccsiges ndubcbmadininn hehen 1,968,000 


—— of Chicago & Northwestern Railway Co. common 12900-80 
e eeceeeseeeseocncceoes a io 0 
for the whole 906°39 miles of railroad and the bridge property; the 
average cost will be at the rate of $14,472 per mile in bonds and obli- 
gations and $16,281 per mile in common stock ; total, $30,753 per mile.” 
The fiscal year ends May 31. The annual meeting is held early in June. 
STOCK AND Bonps.—Preferred stock has prior right to 7 percent; 
then common entitled to 7; then preferred has a further prior right to 
3 per cent; then common to 3; then both classes share. But the pre- 
ferred stock has not yet received more than 8 per cent in any year, 
against 7 per cent paid onthe common. Dividends since 1875 (prior to 
the current year) have been: In 1876, 2% on pref.; in 1877, 31 on pref.; 
in 1878, 7 on pref. and 5 oncom.; in 1879,7 on pret. and 5 on com.; 
in 1880, 7 on pref. and 6 on com.; in 1881, 7 on pref. and 6 on com.; in 
1882, 7% on pref. and 7 on com.; in 18*3, 7 on com. and 8 on pref. 
Prices of stock since 1877 have been as follows: Common in 1878, 
3219255; in 1879, 495g@941; in 1880, 87192130; in L881, 1170136; 
in 1882, 1241@150%; in 1885, 11542140); in 1884 to Dec. 19, 8llea 
124. Preferred in 1878, 59%@7912; in 1879, 7678@108; in 1880, 104 


ee ee ae es 








The $10,000,000 debenture bonds were issued to pay for the Chi 
St. Paul Minneapolis & Omaha stock ; the sinking fund for these bon 
is $200,000 per year from May, 1888, if they can be redeemed at.105, 

New common stock for $14,757,500 "to purchase control of the Iowa 
leased roads was issued July, 1884, as _— circular in V. 38, p 508. 

In June, 1884, the new issue of $6,0 0,000 5 per cent debenture bonds 
was authorized, of which $1,966, 500 womb for the age chase of Blair 
roads and the balance to be used for improvements as required. Any 
future mortgage on the property of the company owned at date of these 
bonds, shall include them. 


LAND GRANT.—The lands of the company have been acquired by the 
purchase of the Winona & St. Peter and ether roads that have been 
consolidated. The Commissioners’ report for 1883-84 showed that the 
total consideration for the lands and lots so'd in that year amounted to 
$734,756. Total cash receipts were $706,784. The statement of amounts 
secured to be paid to the company by outstanding contracts of sale in 
force at the end of the fiscal year showed a total of $1,111,919. 


TABLE OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, 1884. 








Acres under Lands un- Lands un- 

contract. sold Ma sold Ma 
Name of grant. May, 1884 31, 1884. 31, 1883. 
i ie dees meals nant 349,308 625,577 784,532 
te dle ete emibien 38,593 461,847 485,677 
TELE T 2,185 308,723 320, 125 
0 tents “echeenitinaietinnids 390,086 1,456,147 1,590,334 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines, including those 
reaching far west to Dakota, and since 1879 has raised its money in 
great part by the sale of 5 percent bonds, The stock has not been 
rapidly increased (until recently by the issue of new stock for stocks of 
proprietary roads) and a large nominal surplus 7. a rolled up in 
the balance sheet; (see article in the CHRONICLE, V. p. 142.) 

The latest annual report (1883-84) was in the Pad dn V. 39, p. 
155, and comments were made upon it on vages 142 and 170. 

The following were the earnings, expenses, &c., for all lines operated: 


ROAD AND EQUIPMENT. 


1880-81. 1881-82. 1882-83. 1883-84. 

Tot. miles oper’d. 2,778 3,278 3,584 3,763 

Locomotives ..... i 78 558 57 639 

Pas. . mail & ex.c’rs 27 365 424 449 

Freight cars ..... ~— 073 17,932 18,089 20,100 
All other cars.... 74 353 394 

OPERATIONS AND FISCAL RESULTS. 
Operations — 1880-81. 1831-82. 1582-83. 1883-84 


Pass’vers carried. 4,482,317 6,754,7 17 7,968,560 8,623,483 

Pass’ger mileage.164,333,508 205,574,178 248,856,303 256. o- 389 

Rate p. pass. p.in. 2°53 cts. 2°52 cts. 2° ‘46 cts. 

Fr’ght(tns) mov’d 6 662,112 8,190,893 7,874, 365 8, rts 3.994 

Fr’ght(tns) mil’ge980,522,774 1192,188. 039 1183 '829, 358 1350, 73 "9773 
‘ts. 


Av.rate p.ton p.m 1°47 « 1°47 cts. 1°42 cts. 1°31 cts. 
Earnings— > $ $ ~ 
Passenger ........ 4,158,130 5,171,423 6,119,616 6,153,071 
Freight site iniiaibie ais 14,414,151 17, 525,134 16,894,352 17,677,866 
Mail, express, &c. 761,791 988,099 1,067,867 1,189.687 








Tot.gross earns. 19,334,072 23,684,656 24,081,835 25,020,624 











Expenses— 

Maint’nece of way 3,574,119 3,372,994 3,590,917 
“so cars, & . 9,979,619 1,786,140 2,322,099 2,448,297 

rransp’n & mise el 6,756,517 7,758,638 8,429,121 

i titibnbienines 446,202 522,558 618,785 672,621 "621 

ee 10,425,821 12,639,634 14,072,516 - 1 ),956 
Net earnings..... 8,908,251 11,045,022 10,009,319 19,668 
P.c. op.ex.to earn. 53°92 53°37 58°44 

INCOME ACCOUNT. 
1880-81. — $2. 1882-83. 1883-84. 

Receipts— > $ 
Net earnings..... 8,908,251 11, O45, 022 10,009,319 9,879,668 

Disbursements — $ $ x $ 
Rentals paid. ..... 1,384,732 1,569,618 1,570,948 1,568,704 
Interest on debt. 3,647:397 3,999,203 4/2838.633 4,527,235 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
: > NDS. Bonds— Princ} 
DESCRIPTION. Miles | Date | Size, or ree | INTEREST OR DIVIDENDS pal, When Due. 
For For explanation of column headings, &c., see notes} of | of | Par Outstandin ae pe When |Where ee. and by| Stocks—Last e 
on first page of tables. Road.| Bonds Value. ancing Payable! hom. Dividend. 
Cricage @ dé Northwestern —( Continued )— 
ester & No. Minnesota, 1st mortgage ........ 24 |1878) $... $200,000 7 M. & 8.;New York, Co.’s Office.) Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds............ tebe ie wikia 692.000 6 M. & N. do do Nov. o 1905 
Chicago & Tomah, 1st mort., guar................. — woe ae 1,528,000 6 M. & N. do do 905 
Milwaukee & Madison. 1st mort., RE ee 80 | 1880, 1,000 1,600,000 6 M. & 8. do do Sept. 1, 1905 
Sink. fd.bds.(1st M. as collateral) “$15, 000 p. m.). .--- | 1879 | 1,000! 14,460,000} 5&6 (|A. & O. do do Oct. 1, 1929 
8. f. deventure bonds (for C. St. P. M. & O. stoe k) ..-. | 1883 |1,000&e! 10,000,000 5 M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6,000,000)........ .--- | 1884 [1,00 +&¢ 4. 600,000 5 M. & N. do do May 1, 1909 
Ottumwa Cedar F. & St. P., 1st mort., guar ..... 64 | 1884) 1,000 ‘600.0 5 M. & S. do do Mar. 1, 1909 
Des Moines & Minneapolis RR. 1st mort. Bonds... 58 | 1882 1,000 600,000 7 F. & A. do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort ....... 34 | 1881 1,000 720, 6 I. & J. do do July 1, 1901 
Dakota Central RR., lst mort..................... na 2 cane acne 1,042,000 6 M. & 8. do do Sept. 1, 1907 
do Ist M., Southeast Div. (for $2,000,000).)| .... | 2... rae 2,000, ‘000 6 M. & N. do do Nov. 1, 1907 
Other small issues (see remarks on prece d’z none) RE ps ae 73.000 aia aie do a: 2. cree 
Cedar Rapids & Missouri River, lst mort.) 4 70 | 1861 | 500 &e 700,000 7 F. & A.|N. Y., Nat. Park Bank.| Aug. 1, 1891 
do lst mort. a2 58 | 1863 | 500 &e 582,000 7 F. & A. do do : i 18 
do Ist mort. | 2 = 146 | 1866 | 500 &e 2,322,000 7 M. & N. do do , 1916 
Chicago Towa & Nebraska, mortgage. [Se 82 | 1863 | 500 &e 129,000 7 F. & A. do do ia i5, 1894 
Fremont Elkhorn & Mo.Val.,' ‘onsol.bonds 1} | 311 | 1883] 1,000 | 3,690,000 6 |A. & O. do do 1933 
Sioux City & Pacific, 1st mortgage........ ee 102 | 1868 | 500 &e.| 1,628,000 6 J. & J. do do Jan. 1, 1898 
do 2d mort. (Gov’t subsidy). | = 3 102 --- | 500 &e.| 1,628,320 6 J. & J.|U.S. Treas., at maturity; Jan. 1, 1898 
do Equipment bonds......... Jzxz eae a 1,000 479, 6 M. & 8. |Boston, Col. Nat. Bank.|/March 1, 1896 
Ohicayo Pekin & Southwestern—1st mortgage Rats 96 | 1871 1,000 ,000, 7 F. & A.|N , Farm. L. & T. Co.| Aug. 1901 
Chicago Rock Islandé Pac.—St’ck (for $50,000,000) 1,384 | .... 100 | 41,960,000 1% | Q.—F. |New York, Co.’s Office.| Feb. 2, 1885 
lst mortgage. COUP. OF TOM... .......... cece eneeee 636 | 1877 |1,000&e; 12,500,000 6 J. & J.j do do July 1, 1917 
Chic.& Southw.. lst M.g. od in cur. by C.R.L&P. 271 | 1869 | 100 &e.| 5,000,000 7 M. & N.} do do Nov., 1899 
Extension and coll: iteral bonds ($20,000 p. m.).. 220 | 1884 1,000 4,400,709 5 J. & J.) do do July, 1934 
oe St. Louis é& Pittsb.—Common stock......... oe) cate 100 6,802,642 aaa indies eebhdinine: . —-..» 2 cae 
erred stock (6 per cent cumulative).......... 582 a 100 | 17,198,406 oie <_<.  ‘=ieeeeeian?, i aaa 
1880-81. 1881-82 1882-83. 1883-84.| The road from Minneapolis west to the junction with Bur. C. R. &N,. 
ee b $ $ ba) line was built under the charter of the Wisconsin Minnesota & Pac. Com- 
Dividends ........ 2,420,273 2,986,637 2,890,337 2,939,469 | pany issued by the old Territorial Legislature. The W. M. & P. Co. issues 
Rate on pref ..... 7 74 8 s its bonds running for 5V years, beariug 6 per cent interest, at the rate of 
Rate on common. 6 615 7 7 $20,000 per mile. These bonds are  & posited by Rock Island with the 
Miscellancous.... 98,120 98,120 98,120 83,000 | United States Trust Co., and in lieu of them the Rock Island issues ite 
own bonds for an equal amount, but bearing 5 percent. The difference 
Tot.disb’rsem’ta Het ea 8, 253,583 et Kt] 9,118,408 | in interest as it accumulates is to be invested in Rock Island bonds; 
Balance.surplus. 1,357,229 2,791.439 1,281 761,260 | these bonds may be taken up at 105 after July 4, 1894. 


LANDS.—The sales in 1883-4 amounted to 12,851 acres, for $123,794, 
the average price being, therefore, nearly $9 63 per acre. The bills 
receivable were (March ‘1, 1884) $1, 129,172. Theunsold lands of the 
company comprise only about 22,605 acres. 


a. BALANCE AT — OF EACH Fisc AL YEAR 
2 1883-84. 


81-82. 
Chic. & N. W. Ae ‘& equip.. $76, 739, 549 $80, 420 032 $102.7 10,425 
Other coinpanies do 1,679,521 55,668,872 39,486, 616 


























Real estate in Chieago........ 200.000 "200, 000 200, 000 
EEE 865,819 2,913,219 *508,026 OPERATIONS, FINANCES, &C.—The company has been very successful 
a ne eR LD i ck Ric HM, t 20,323.33 - and well m: inaged, and, inclading scrip dividends, has paid its stoak- 
Land grant investments...... pa pi Din 730,00) } holders handsomely. The receipts from lands are now practically 
Bills and accounts receivable. 1.232,033 1,245,918 1,192,626 acon be ce creas is secretive and no monthly reports of earn- 
4 1 Ob a 629 1,3 # 526,482 2,205,358 u are issued. 
ye apey —_ — A DD IPO 1 tee bee 2 pia kee abe — The @nnual report for year ending March 31, 1884, was in the CHRONTI- 
Trustees of sinking fund..... 1 321,000 1.52 25,000 1.730,002 CLE, V. 38, p. 761. The mileage, earnings, &e., for four years ending 
: March 31, have been as we: gern iene - initia 
puadevesseded. comeseoese 9, 0,02 f ( . “Da. mold S0-34. 
Total Vicstieeee $139,135 871 $147,210,021 $171, 051, 394 Miles owned & oper.. 1,353 1.331 1.381 1,384 
OO ce t $15,095,924 t $16,229,¢ » arnings— 
Btock, preferred... a 221 S8 119 fF 29°323°190 dusas'ass | Passenger........... 2,500,135 2,853,331 3,333,069 3,313,448 
Stocks of propriet’ry roads,&e * 22:883,150 *22'463,400 227550/100 | Freight .--.......--.. 8,690,480 9,687,097 7,928,236 8,056,316 
Bonds || (See SUPPLEMENT)... 64,248,000 69,821,000 80,891,000 Mail, ,express,r’nts,&e 766, 292 726,215 928,593 1,165,750 
‘a RE i 30, eee ae jena semitemmadiatie 
teers a declared, ‘not yet ale STP 18s «1.025108 1.087773 | Total grossearn’gs. 11,956,907 13,266,643 12,189,903 12,535,514 
Sinking funds paid ............ 1,321,000 1,525,000 1,730, Quo | Total expenses ...... 6,63 30,156 7,322,862 7,109,817 7,298,002 
al estate, a EER cis Ok ae , re z= 
Current bills, pay-rolls, &c.... 2,141,311 1,965,653 1 1880, 317 | Net earnings......... 5,326,751 5,943,781 5,080,086 = 5,237,512 
Uneollected coupons, &.. 74,829 82'668 0,651 | P.c of op. ex. to earn. poet a FO 58°33 58°22 
ntals of roads in Ia., not due 439.935 530,364 562'543 NUE . 
ponds unsold... war teeceeeeeeees 407, 000 284, 000 310,000 Receipts 1880-81. — 1882-83. 1883-84. 
ce aia, agatees agente Net carnings........ 5,926,751 5,945,781 5,080,086 5,237,512 
st not due ..... 5.4: 75 305 5, | Miscellaneous........ o2e 13,208 = swnceeee wenn eee 
a” 67-430 675,395 675,395 | From laud depart’ 490,000 630:000 560,006 470,066 
ine 2 > 582 = * ‘ caeatels 
See ND BETIS. «20. Cees SARS — ISTEP) ated ticeene....... 5,854,028  6,606.989 5,640,086 5,707,512 
i nitticnieiunenweiensiey $139,139,871 $147,210,021 $171,051,394 | ,, Disdursements— $0037 327508 40 808.383 «901.181 
* Consol. sinking fund bonds, $160,000; general consol. gold bonds, | [nterest i debt ..... 919.700 950,000 950,000 1,002,350 
$12,000; bonds of sundry Sg ged roads, $186,026; Aurora Branch | pividends............ 727 387 2.937.186 2 937.185 2, 937, 186 
bonds, $150,000 + Chic. St. P. stock, cost, $10,315,659; C. &'| Rate per cent... rer 7 : ae 7 
N. W. com. stock, $10, 006,348 ; wef, 1,334. {Not incinding amount in} yisedlaneous 
“ . te BP lp ~ EE 12 147.595 177,784 
ON 37D rae a Ineluc ang bonds in sinking funds. 763: v. go, | Add-and imp. ace’t-: 2,285,000 2.213000 1,300,000 1,200,000 
Pp. 71, 128, 142, 155,170, 264, 324, 381, 522, 606, 652.) Totaldisbursements. 6,284,224 6,555,106 5,639,143 5 618,441 
Chicago Pekin & Southwestern.—Operated from Pekin, Ill. to | Balance, surplus .... def.430,196 51,833 943 89,071 


Mazon Bridge, I.. 
1859 and opened in 1876. 
May 31. 


91 miles, of which 6 miles leased. 


Char tered in 
Sold under foreclosure of second mortgage 
1851, and reorganized as Chicago St. Louis & Western, to which 


—(V. 37, p. 479, 667, 687; V. 38, p. 29, 20 
296, 348.) 


2, 678, 752, 761; V. 39, p. 


Chicago St. Louis & Pittsburg.—The mileage is as follows : 





company the property was conveyed January,1884. For year 1881-82. 
gross earnings were $366,003; net, $120,892. In 1882-83, gross, $273,- 
879; net, $54,883, In Feb., 1882, receiver appointed, but in July, 1884 
he was discharged. (V. 37, p. 399; V.38, p. 59.) 


Chicago Rock Island & Pacific.—LINE OF ROAD.—Owns from 
Chicago to Council Bluffs, 500 miles; Davenport, Ia., to Atchison, Kan., 
345; Atchison Junction to Leavenw orth, Kan., 21°5; W a te oT Ia., to 
Knoxville, 77° 5; South Englewood to South Chicago, 7-5; Wilton to 
Muscatine, 12°5; Newton to Munroe,17; Des Moines to Seathonnaiie and 
Winterset, 47: Menlo to Guthrie Centre, 14°5; Atlantic to Audubon, 
24°5; Atlantic to Griswold, 14°7; Avoca to Harlan, 11°8; Avoca to Car- 
s0n, 17: 6; Mt. Zion to Keosauqua, 4°5; Wilton to Lime Kilns, 5. Leased: 
Cameron, Mo., to Kansas City, 54; Bureau Junction to Peoria, 47 miles: 
Keokuk to Des Moines, 162. Total operated, 1,384 miles. 


ORGANIZ ATION—The Chicago & Rock Island RR. was chartered in 
Dlinois Feb. 7, 1851, and opened from Chicago to the Mississippi River 
July, 1854. The extension from the Miss. to the Mo. River was built 
by the former Mississippi & Missouri RR..of Lowa, which was foreclosed 
under mortgage in 1866. The Illinois and Iowa roads were consolidated 
August 22, 1866, under the present title, and the main line was extended 
to Council Bluffs June, 1869. The Iowa Southern & Missouri Northern 
was formerly the Chicago & Southwestern, and was foreclosed and pur- 
chased by this company, and consolidated June, 1880. The present 
Chic. R. I. & Pacific was a consolidation June 4, 183890, with $50,000,000 
stock authorized, and a scrip dividend of 100 per cent to the holders of 
Chic. R. I. & P. stock. The fiscal year ends March 31, and the annual 
election occurs in June. 


STOCK AND Bonpbs.—Prior to the current year dividends were paid 
as follows since 1876, viz.: in 1877 and 1878, 8 percent; in 1879, 10; 
in 1880, oe cash and 100 per cent in stock; in 1381 and 1882, 7: 
in 1883, Range of prices of stock was as follows since 1876, 
viz.: in 1977, 821921052; in 1878, igs og in 1879, £390 oe: 
in 1880, to July, 149 @204: July to Dec. (new stock), 100 
148 ; in 1881, 129 @ 14852; in 1882, 12214034 : - 1883, 11619@ 1274; 
in 188 i to Dee. 19, 10042126. 








Columbus, O., to Indianapolis, Ind., 187 miles; brane hes—Bradford Jume.y 
i” to Chieago, [l., 231 1n.; Rie hmond, Ind., to Anoka Junc., Ind., 102 m.,; 
Peoria Junction, Ind., to Ill. State Line, 61 m.; total operated, 582 miles. 

This is the reor ganization (March 20, ‘1883, ) ‘of the Columbus ——— 
& Indiana Central road, sold in foreclosure on Jan. 11, 1883 e 
Cc. C. & I. C. company was formed Feb. 12, 1868, by consolidation = 
the Col. & Ind. Cen. and Chic. & Gt. East. railroad. companies, and w 
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, by which 
company it has been operated, 

he lease stipulate vd that the lessees should maintain the road and 
equipment, operate it, and pay over to the lessors 30 per cent of the 
gross earnings. Also, that the rental should always i. equa! to the inter- 
est on $15,000,000 first mortgage bonds of the & I. C. Railwa 
Company, and $821, 000 of the second : mortgage ye of the Col. 
Ind. Railroad Company. After default In 1875 and much litigation, 
a plan of settlement with the Penn. RR. was approved by ae 
of bondholders in 1882 and earried out. This provided that the conso 
dated mortgage of the Col. Chie. & Indiana Central Railway Com ae 
should be foreclosed subject to the old sectional mortgages. Tha 
property thus sold be bought in and the purchasers form a new pom ny 
tion to take the property, with a capital of $10,000,000 in common stock 
and $20,000,000 in preferred stock, the latter to be entitled to dividends, 
if earned, at the rate of 6 per cent per annum, as declared by the board 
of directors, and to be cumulative. That the new corporation issue its 
first mortgage bonds for $22,000,000, payable at the end of fifty years, 
in gold coin, with interest at the rate of five per cent per annum, &ce. 
Common stock of the old company was assessed $5 per share cash, and 
one share of new stock then given for two of old. There was held by 
the Penn. RR. Co. or in its interest MC Dec. 31, 1883, $11,500,000 of the 
mortgage 5 per cent bonds, $11,721,250 of preferred stock and $1,424,- 
250 of common stock. 

The first annual report of this company, for the year 1883, was 
—— in the CHRONICLE, V. 3 p. 539, to which referenee 
should be made. The ratio of expenses to earnings was 81°90 fd 
cent, a8 against 86°27 per cent in 1882; but this was partly due 


'to the policy adopted of charging to construction account the cost 
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DESCRIPTION. | mites! Date |Size, or ____INTEREST OR DIVIDENDS. ol Whee 
For me of column headings, &c., see notes| of of al PR wony - Rate = When | Where Rppenie and by; Stocks— 
n first page of tables. Road.| Bonds) Value. &| Cent. | Pay’bie Whom. Dividend. 
Ohicago St. Louis ¢ Pere 1 Continnat) - 
lst mortgage, gold ($22,000,000). .... .......00- 580 | 1883 | $1,000 5 g. |A. & O.| N. Y., Union Jrust Co. | April 1, 1932 
let M c. & G’t East. (Chic. to yg ent 5 gf ee cae 7 Various) do do 1893 &’95 
ao Sol “« Ind’polis Cent. (Col. to a.) 208 | 1864 | 1,000 7 J. & J. do do Nov., 1904 
do Union & Logansp’t (U’n City to Log been 93 1865 eae 7 A. & O. do do eC. 
Cinn. & Chic. Air Line(Richm’d to ans.); 107’| .... wee 7 F. & A. do do Aug. 1, 1890 
M. Col. & Ind’polis Cent. (Cov. to Union City)..| 208 | 1864 supe 7 M. & N. do do Nov., 1904 
Ohie. St. Pout Min ‘polis & Omaha—Common stock... 1,280 | me 100 te | ets ey ne 
ai cal es beled ; Sains —J. ew Yor an 1885 
Consol. mortgage ($15,000 per mile)......... ..... ..-- | 1880! 1.000 6 J. & D.| N. Y., 52 Wall React. June 1, 1930 
Chic. 8t. Paul & Minn., 1st mort., gold, coup...... 177 | 1878 | 500 &e. 6 g. |M. & N. do do May 1, 1918 
North Wisconsin, lst mortga Pe INT A AN 120 | 1880 1,000 6 J. & J. do do Jan. 1, 1930 
St. P. a City, mort., ava. for $7,000,000... 605 | 1879 | 1,000 62. |A. & O. do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort..... 23 | 1878 apart 7 J. & J. do do Jan. 1, 1908 
Hudson & River Falls. lst mort......... .......... 12 | 1878 — 8 J. & J. do do July 1, 1908 
Minneapolis East RR., 1st mort., guaranteed..... .--. | 1879 ned 7 J. & J. do do Jan. 1, 1909 
Chicago & West. Indiana—1st Mortgage. .........00. .--- | 1879 | 1,000 | 6 gz. |\M. & N.\N. Y., Drexel, M. & Co.} Nov. t. 1919 
General mortgage, gold, sinking fund............ -... | 1882 | 1,000. 6 g. |Q. — M. do do Dec. 1932 
0. é West Michigan—Stock, en Gi3 | snes 2 aes Boston. ae. 18, i886 
lst mort eee A, OD Ge, OO. ccccceccascceces 127 | 1869 | 1,000 8 M. & 8.|Bost.. Treasuver’s offiee. 
Gr. Rap. oe o & Lake Sh., lst mort. coup.... 35 | 1871 | 1,000 8 J. & J.| N. Y. Union Trust Co. yan 4 ‘S801 
isis = we... 1 rt oe m. & ie ¢ onllm.,coup; 46 pig ~~ =. Z . 3 > do do J une 1, 1 1905 
eral mo e i cece ddune Sieiess d ’ une. i ti eeeatitatilinal 
Oincinnat: ¢ kastern—l1st mortgage............. ... me. secs pare 7 J. & J.| Sardinia, O, Receiver. July 1, 1896 
o panne Seen ger 64 ~ — sesosesecooses a? sees 100 1% — Cinciuna ti, O. — 1, 1884 
erred 8 i atesecencmeecenrenes _—— — — J. 0 1 
le I A AT AE 60 | 1865 | 1.000 7 J. & J.\N. Y., Winslow, L. & Co.) Jan. 20, 1885 
Consol. mort. ($996,000 are 7s), sink. fund 1 p. ¢ 60 | 1875 | 1,000 6&7 |A. & O. do do Oct., 1905 
Cin. Ham. & I. (Junction) RR., lst mort., guar.... 98 | 1873 1 000 7 J. & J. do do Jan., 1903 


























of improvements ana additions made since your company assumed con- 
trol of the vad: and which. under the administration of the receivers 
of the C.C. & I. C way, had been charged ~ a" 
The full Atay a ren per year is about $1,0 00. 
ings and —- a ae years were as icllows : 


1882. 1883. 
Earnings— $ $ Oper. Expens ~ 
Passenger .... 1,128,909 1,163,407 Maint. way, &e “87 2,828 715,122 
Freight .... .. 3,636,669 3 781, 107 | Maint.ofequip. 393,648 362,304 


Mail, exp.,&c 357,365 349, "406 Transp’n exp’s1,625,°6 3 1,550,522 
Motive power.1,293,030 1,459.65 
Gen’1l & taxes. 234,586 248,331 


Total...... 5,122,943 5,293,920 a 4,419,357 4,335,964 
703,536 957,956 
86°27 81°90 











earnings 
Per cent of operating expenses to earnings .......- 
—(V. 37, p. 421, 424; V. 38, p. 177, 358, 539.) 


Chicago St. Paul een on a on & Omaha,.—The mileage is as 
follows: Eastern. Division—Euroy to St. Paul, 196 miles; River Falls 
Branch, 12 miles; Stillwater Branch, 4 miies ; South Stillwater Br anch, 
4 miles: Eau Claire Branch, 3 miles; Neillsville Branch, 14 miles; St. 
Paul to Minneapolis, 10 miles. Northern Division—North Wisconsin 
Junction to Baytield, 178 miles; Ashland Junction to Ashland, 4 niles. 
St. Paul & Sioux City Division—St. Paul to Sioux City, 269 miles ; Lake 
Crystal to Elmore, 44 miles; Heron Lake to W oodstock, 41 miles; ’ Sioux 
] unc. to Salem, 938 miles; Lawrence to Doon, 25 miles. Nebraska 
Division—Covington to Omaha, 126 miles; Niobrara Branch, 16 miles; 
fissouri River transfer, 2 miies; Norfolk Branch to Emerson, 46 miles; 
Wakefield to Hartington, 34 miles. Chippewa Falls & Superior Line- 
miles; Eau Claire to Chicago Junction, 80 miles; Superior Junction 
to Superior City, 62 miles. Total ow ned, 1.275 miles. Proprietary 

road, 5 miles. Total of all, 1,280 miles. This was a _ consoli- 
dation July, 1880, of the Chicago St. Paul & ge (formerly West 
Wisconsin), the North Wisconsin, and the St. Paul & Sioux City. The 
St. Paul & Sioux City was a consolidation in August, 1879, of the St. 
Paul & Sioux City and the en City & St. hogy forming a main line 
from St. Paul to Sioux City, 270 miles. The St. Paul Stillwater & 
Taylor’s Falls was consolidated with this a Baal also the Worthing- 
ton Sioux Falls & Iowa and Covington & Black Hil is. 

Preferred stock has a prior right to non-cumulative dividend of 7 per 
cent from net earnings; but common is never to receive more than is 
paid on preferred. The Chie. St. Paul & Minneapolis tst mort.is a 2d 
on the lands; the land mort. a 2d on road; but no foreclosure can be 
had except by default on 1st mortgage. 

November, 1882, a controlling interest in the stock was purchased 
for the Chicago & Northwestern Railway by the acquisition of 93,200 
shares of common at au average price of 48°40, and 53.800 shares of 
preferred at an average of 104°04—the total cost being $10,503,959, 
which stock is held as an asset of the Chic. & Northwestern Company. 

Report for 1883 in CHRONICLE, V. 38, p. 507. The land sales in 1883 
were 219,005 acres for $1,4#8,644, inclading lots; land contracts and 
notes on hand Dee. 31,1833, $/,206,493; lands unsold, 639,998 acres. 

Earnings, &c., were as follows: 














ROAD AND EQUIPMENT. 
1881. 














1882. 1883. 
Miles owned and operated. ....... 1,003 1,150 1,280 

Earnings— 

Passenger diel tamitihlmninas ail adie tines tiie mts $944,329 $1,311,217 $1,470,558 

tei a cena biel whined malls 2, aaa th 3,478,624 3,843 943 

Mail, express, &c............ ease 164,111 172,361 200,778 

Total gross earnings ......... $4,021,961 $4,962,202 $5,515,281 
INCOME ACCOUNT. 

Receipts— 1881. 1882. 1853. 
Net jainines eS ee Se EN $1,245,499 $1,721,415 $1,891.457 
Net from land grants.... ......-... 504,144 546,825 547,777 
ED cocscocccccceéeneses 78,585 644 Sa 

NESTE A ee $1,828,228 $2,268,884 $2,439,234 
Disbursements— 
AEE RR ra $53,059 $27,736 $35,564 
i 893,536 1,014,530 1,068,747 
Dividends on preferred stock .... 672,737 735,397 770,475 
tL, 120 oecnssedhesese (7 (7) (7) 
eS ED, AE a 12,357 
Total disbursements.... ...... $1,619,332 $1,777,663 si, med 144 
Balance surplus. Ea ee ey aN $208,896 $191,221 2,900 


—(V. 33. p. 285, 332, 507, 539; V. 39, p. 409, 624.) 

Chicago & Western Indiana,—Owns from Dolton and Ham- 
mond, it . to Chicagy, with a belt railroad and branches, with ware- 
houses, elevator, &c., 49 miles of road and 129 miles of track in all, 
including second track and sidings, and about 400 acres of real estate. 
This company leases its road for ri: cht of way into Chicago and terminal 
facilities therein tothe Wabash, the Gr. Trunk of Canada, the Chicago & 
East. Llinois, the Chic. & Atl. and Louisy. New Alb: uny & Chic. roads; 
the annual rental* amount to $665,450, exceeding the interest charge by 
$132.650. In 1882 a consolidation with the 8. “Chic. & West. Ind. RR. 
and the Western Ind. Belt road was made with stock of $5,000,000 and 





bonds limited to $10,500,000; the bonds are liable to be redeemed 
after 1885 at 105 by a sinking fund, which is provided for by increased 
rentals to be paid for that purpose. (VY. 35, p. 456; V. 37, p. 534.) 


Chicago & West Michigan.—Owns from Lacrosse, Mich., to 
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles; Kirk’s Junction to Pickand’s J unction, 3 miles; Muskegon 
to Port Sherman, 6 wiles; Woodville to Muskegon River, 17 miles; 
Mears to Hart, 3 miles; . Junction to Big Rapids, 51 miles; White 
River Junction to Baldwin, 20 miles: total overated, 413 miles. Organ- 
ized as successors of Chicago & Michigan Lake Shore Jan. 1, 1879, and 
consolidated in Sept., 1881, with the Grand Haven road, 57 miles 
Muskegon to Allegan, andthe Grand a Newaygo & Lake Shore, 46 
miles, trom Grand Rapids to White Clouc 

The annual report was in V. 38, p. 477, and the comparative statistics 
for three years were as follows: 














1881. 1882. 1883. 
Total miles operated ............... 367 410 413 

Earnings— : 

ST 1 ennnctinticiadil ewes einieitne 401,428 458,949 466;053. 

DTT 1cnh eheiidiniied siiewmeenake 877,936 995,674 1, 926, 938 

ee a eee 45,688 48,810 57,107 

Total gross earnings........-.. 1,336, 052 1,503,433 1,550,098 

Operating expenses ..........0.-..-. 1,054,980 1,047,788 1, 185, 224 
INCOME ACCOUNT. 

Receipts— _ ~ 
I iin ciliated inne ncitmaii ed 270,072 455,645 364,874 
ic icecoscstcdeosecéenes 2,325 7,068 7,55 

ET 272,397 462,713 372,433 

Disbursements— ‘ 

i i hte cues cthsaiinibilien 117,756 191,423 217,024 

ia unin cn mensiidiee aeeindale 153,580 184 "506 
Total disbursements.... ....... 117,756 345,003 01,4530 

BGO, GUTDIMG. «00sec voccccecese 154,641 117,710 det. 29, '097 


—(V. 38, p. 477.) 


Cincinnati & Eastern,—Cincinnati to Ottawa, O., 87 miles, and 
branch to Richmond, 12 miles. Leases Columbus & May sville road, 20 
miles. New arrangement made wd a syndicate im 1883, but road went 
into receiver’s hands, and in Oct., 1883, the receiver was authorized to 
issue $250,000 certificates to complete the road to Portsmouth. In 
1881-82 gross carnings were $95,850; net,$22,7417. There is a 2d mort- 
gage on main line, $259,500, due 18! 0; a 3d mortgage of $704,000, and 
a mort. of $86,000 on branch, due 1903. (V. 36, p. 365; V. 37, p. 22, 445.) 


Cincinnati Hamilton & Dayton.—Owns from Cincinnati, O., 
to Dayton, O., 60 miles; leased—Dayton & Michigan, Dayton to 

Toledo, 142 miles; Cincinnati Hamilton & Indiazvapolis, Hamilton to 
Indianapolis, 99 miles ; Cincinnati Richmond & Chicago. Hamilton, O., 
to Indiana State line (and leased road),44 miles; McComb Toledo & 
D., 9 miles: total operated, 354 miles; each léase reported separately. 

In April, 1882, Mr. Jewett, of the Erie, and associates, obt ned 
control of the stock by guaranteeing 6 per cent on 20,000 shares which 
were purchased und deposited in trust and trust certificates issued there- 
for; the guarantee is to make up any deficiency in 6 per cent dividends 
on those shares after ¥~ hg os ees of net income thereto. In August, 
1882, the issue of $1,000,000 preferred stock was voted for improve- 
ments. The annual report. for 1883-84 was in V. 38, p. 737, and 
p. 21. For six months from April 1 to October 1, 1834, the following 





report is made: 

a ee imeebinetinenidaneneene eereeauren otieaned $1, mtg 350 

Expenses........ Leeann Sind Satie ainncines alli oniiiniaallian bie cna ablenieiel 7,099 
III ttt, Aint eine et ondisiemneaeeeneeceeemibebne $529,251 

Interest and gu: wranteed dividends.... ........ nbeamane teehee 334,168 
EE en ee ny TE eae ~ $195, 15,083 


This ond a was sufficient to pay the semi-annual dividend of 3 
cent on the common stock (which takes $105,000) and letve a surplus 
of $90,083 for the hali-year. 


Income account in the fiscal years ending March 31 was as follows, 
including all the roads operated: 











1880-81. 1881-82. 188 2-83. 1°83-84. 

Gross receipts... .... $2,882,300 $2,961,446 $3,088,407 $3,042, 461 
Operating expenses. $1, oO aoe ner? 664 eet 007 $1,994, 7 
a * aia 22 3,002 119 88,9 
TCE iceces< . dbase a el ee 26, rt 
ren 579,315 539,516 412,096 509,840 
i». & M. dividends... 132,902 132,164 132,015 132,015 
Profit and loss....... 3,710 3,318 "750 5,735 
Other items ......... 14,500 10,086 6,880 450 

ER $2,705,751 $2,799.750 $2,751,778 $2,758,229 

Net surplus...... $176,554 $161,696 $336.629 $284,232 
—(V. 36, Dp. 705, 730 ; V. 37, p. 478; V. 38, p. 737; V.39, p. 21. 208, 
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For For explanation 7 od &c., see notes a” 3 _ > Amount Ra r| Wh = oe bl db pal, When ; 
, en e . : . 
on first page of tables. Road.' Bonds! Value. |O¥tstanding Gene” Payable’ ~ —— Divide 
Cincinnati Indianap. St, Louis & Chicago—Stock..| 382] .... #100 llg —J. New York. April 16 
Ind. & Cin. of 1858, 1st mort.........-.........-- 95 | 1858 | 500 &e. 7” lava o.iy. Y., Amer. Ex. Bank.| Oct., 18 
apolis Cin. & Laf. mortgage ........... -----| 151 | 1867/ 1,000 7 F. & A. do do eb., 1897 

Cin. & Ind., lst mortgage.....-................. 22. 20 | 1862 1,000 7 J. & D. do do .. 1992 

do 2d M., of sb one — funded coupons. .. 20 | 1867 1,000 7 J. & J do do Jan., 1887 .’°92 

Consol. mort. (for $7,500,000)......... ....-..- | 175 | 1880] 1,000 6 M. & N. do do ay 1, 

S eaeamernyeh ~~ ette & Cheng’, 1st mort., gold... 56/1871) 1,000 7g. 'M. & 8..N. Y., Am. Exch. N. Bk.| Mceh., 1901 
Oincinnat ingum Valley—\lst mortgage. ---, 148] 1870; 1,000 7 J. & J..New York, Moran Bros.|; Jan., 1901 
Cincinnati 5 ay; Orleans & Texas Pacific—Stock..... |. Ze | sone 100 3 mS bce err Feb. 5, 1 
Cincinnati Northern.—1st, goid, a cade miei | §0] 1880); 1,000 6g. |A. & O. , Geo. W. Ballou. | Oct. 1, 1 
Cin. Richmond & Chic.—1st mort. , * lag -| 8611866); 1,000 7 J. & J. nN Y Winslow, L.& Co.| July, 1895 

2d mortgage, guar. and owned PC Ha&D..... | 3611869} 1,000 7 IJ. & J. do Jan. 1, 1889 
Cin. Richmond € Ft. W.—1st mort., + A aa 0 | 1871 1,000 7g. \J. & D.\N.Y. ‘Winslow, L. &Co.| June, 1921 
Cincinnati Sundusky € Cleveland—Stock........... Se case 50 2 M. & N. Boston, Office. ay 1, 1884 

I SIE I I SS ER 90 nee 50 3 M. & N. do do Nov. 1, iene 

portance bonds, Sandusky, Dayton & Gincinnati| -e-- | 1866 soos 6 F. & A.'Boston, Nat. Revere Bk.| Aug. 1, 1900 

rtgage bonds, Sandusky City & Ind.... ........ cece | Boe ine 7 M. & S.! Boston, Office. Meb.. 1887 

2d mortg. Cinc., Sandusky & Cleve................ i pene. ae coee 7 J. & D. do do 1, 1890 
Cincinnati & springfield—ist mortgage, guar...... | 4711871) 1,000 7 A. & O.) N. Y., U. 8. Trust Co. April. vp 

OE in yl i I I I | 4711872); 1,000 7 J. & J.| do do 
Cincinnati Wabesh é Michigan—Stock ($3,000, 000) 165 oad eee onde ios 1 .. \sesssentes > °° t-te 
Cincinnati Washington & Balt.—Common stock... . -| nn asee 100 aa an: -4 ee ee Geren a 

LM. OI, SE AEE, EPS | Bent nes 100 iain ‘an | A Pe ake ek, eee a 

lst mort. gold, one. or reg., guar. by B. & O..... | «ee. | 1883 | 1,000 Aloc& 6g\M. & N..N.Y.,Farm’s’ L.& Tr.Co.| Nov. 1, 1931 

2d mortgage, e, geld ERP Us Ae + a, ee .--- | 1883 | 1,000 52.13. & J do do Nov. 1, 1931 

RE eit 5 SE Sepa S ---- | 1883 | 1,000 419g./A. & O.) do do April 1, 1893 

3d mort., wold (3 pr. ct. for 10 years and 4 atten ---- | 1883 ; 1,000 3-4 IF. & A.) do do Nov. 1, 193 

lst income mort., non-cumulative, gold..........., ---- | 1883 | 1,000 3,500,000 5 Saas. 1 do do Nov. 1, 1931 

2d income mort., non-cumulative. ................ ote 1888 1,000 ,000.000 5 one do do Nov. 1, 1931 

| 


_ 





Cincinnati Setinemeiatin St. Louis & entenn, tie Map.)— 
Owns from Cin. to Lafayette., Ind., 174 miles; Law renceburg branch, 
3 miles; Harrison braneh (partly owned), 7 miles; Fairland F. & M. 
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 76 miles; 
Vernon (ireen. & Rush., 44 miles (leased); Kankakee & Seneca (one-hait 
owned), 43 miles; Col. Hope & Green., 26 miles; total operated, 411 miles. 

This company was tormerly the Indianapolis Cin. & Laf., which was a 
consolidation in 1876 of the Indianapolis & Cin. and the Laf. & Indianap- 
olis railroads, the company taking a perpetual lease of the Cincinnati 
& Indiana Railroad. On August 1, 1876, a receiver was appointed 
and the road was sold in foreclosure Feb. 1880, and this company 
organized. Of the $7,500,000 new bonds $6,835,000 was reserved, into 
which all of the old bonds prior to the Indianap. Cin. & Laf. 7s of 1869 
could be exchanged at par. 

In July, 1881, $2,000, 000 new stock was solito stockholders at 70, 
81 Cproceeds used to extinguish floating debt and for other purposes. 
In June, 1882, another issue of $1,000,000 new stock was voted. After 

aying dividends of 6 ee ntin 1881, 6 in 1882,and 3 in 1883, the 
Rividends from July, 1888, were passed, the money being required for 
repairs of damages by flood. &e. 

or four months from July 1 to Oct. 31, 1884, gross earnings were 
$945,761, against BIG, 032 in 1883; net $33,2 232, against $36 +,402 in 

1883; fixed ¢ hai ge 8, § 200, 000 in 1884, against $200,332 in 183. 

The President’s annual report for year ending June 30, 1884, was in 
V. 39, p. 263, and the statistics of income, &c., on p. 296. 








INCOME ACCOUNT. 

1°80-81. 1881-82. 1882-83. 1883-84 

Receipts— $ $ $ $ 
Net earnings.....-. 961,490 1,000,609 973,652 903.190 

Disbursements— : ~ $ 
Interest on bonds 565,909 £91,326 621,159 626,233 
— a. 180,000 360,000 a .. esessesd 
ate of dividends. . (41 p. @.) (6 p. @.) (Oe 8 ls écntenets 
Miscellaneous. ..... 6,394 6,732 2,342 5,254 
Tot. disbursem’ts 752,803 958,058 “aa Osi, 437 


Balance, surplus. . 208,€87 42,551 35. 71,703 
—(V.37, p. 341, 479, 509; V. 38, p. 261, 508; V. 39, p. 263, 296. 461, 
493, 580, 707.) 


Cincinnati & Muskingum Valley.—Owns from Morrow, O.,to 
Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Vincinnati & Zanesville March 11, 1864. Sold again 
Dec. 10, 1869, and reorganized as at present. Le: ised for 99 years from 
oe 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 

t. any excess of earnings toinure tothe lessors. Gross earnings 1D 
1882, $386,740; net, $86,864; in 1383, gross earnings, $334,050; net, 

66; interest paid, $105, 000; deficit advanced by lessee, $104, 433. 

otal amount due lessee Dee. 31, 1883, $815,594. Capital stock, 
$3,997,320. 

Cincinnati New Orleans & Texas Pacific.—(Sce Map). -This is 
the company organized under the laws of Ohio Oct. 8, 1881, to operate 
the Cincinnati Southern, and 51 per cent of the stock is held by the Eng- 
—_ a comer the Alabama New Orleans & Texas Pacific Junction Co., 

imited. The Cincinnati Southern road extends from Cincinnati to 
Cantino a, Tenn., 336 miles. The rental due the Cincinnati 
southern z $812,000 per year till 1886, then $912,000 till 1891, 
51,012,000 till 1896, $1,102,000 till 1901, and $1,262,000 till 1906. 
‘or 1882 2, gross earnings, $2,570,057; net, $991,131; dividend in 
“eb., 1883, 890,000. In 1883 ZTOSS arnings $2,! 596,191; net, $867,101: 
leficit after paying rental and all expenses, $13,721. John Scott, Presi- 
lent, Cincinnati. (V. 37, p. 534; V. 33, p. 260; V. 39, p. 348.) 


Cincinnati Northern,.—Dayton., O., to Cincinnati, 60 miles. 
necting line of the Toledo De iphos & Burlington, and in March, 1883, 
consolidation with the Toledo Cincinnati & St. Louis was voted, and 
after that company defaulted an attempt was made to get a separate 
receiver for Cincinnati Northern. There are also $1, 000, 0v0 of income 
bonds, and an authorized issue of $1,000,000 mortgage bonds on the 
Avondale branch, of which $700,000 are outstanding. The coupons 
of 1st mortgage bonds from Oct., 1882, to Sept., 1884, inclusive, were 
to be funded into ao per cent 8¢ rip. Stock, $1,000,000. (V. 36, p. 108, 
365, 399; V. 37, p. 176, 563; V. 39, p. 22.) 

Cincinnati Richmond & Chicago,—Owns from Hamiiton, O., 
to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio St: ite 

ine, 7 miles; total operated, 44 miles. Reorganized May 3, 1866, 
and leased in perpetuity from February, 1869, to Cincinn: iti Hamilton 
& Dayton Co., this comp: my to receive all surplus after expenses and 
bond interest. Gross earnings in 1882-33, $251,003; net, $109,844; 
int., $53,900; surp., $55,944. Grossin 1883-4, $247, 911 ; net, $86,: 256; 
int., #€43.120: surplus, $43,068. Capital stock, $382,60 

Cincinnati Richmond & Fort aay ot from Rich- 
mond, [nd., to Adams, Ind., 86 miles; leased, 8 miles of Pittsburg 
Fort Wayne & Chicago; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being net earnings; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamiiton & Dayton Company, jointly. Gross earnings 
in 188%, $426,848; net, $39,261. Loss to guarantors, $73,222. Capital 
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stock, $1,709,192. Total advances by guarantors, $805,928. 
Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 





re —--- ee 


Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 mailed; 
leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214 
miles, less the division between Springfield & Day ton, 24 miles, which is 
leased to and cperated by the Cleveland Columbus Cincinnati & indian- 
apolis. Six coupons on 2d mort. bonds were funded from June, 
and $222.064 in coupon bond serip is outstanding. The preferred 8 
has a lien by deposit of old bonds in trust. The Receiver, after a 
three years’ possession of the property, was discharged J: wnuary 1880. 
In Avril, 1881, a lease was made tothe Indiana Bloomington & Western. 
By the terms of the lease this company takes 331g per cent of its gross 
earnings as rental; but the amount in any one year shall not be leas 
than $220,000 nor more than $500,000. In Nov., 1882, a dividend 
of 2 per cent cash and 10 per cent in the stock of the Columbus Spring- 
field & Cincinnati RR. was declared. In year ending June 3 ', 1884, 
rentals received and miscellaneous receipts were $289, 7%. Payments, 
including all expenses, interest, dividends on preferred stock, and 2 
per cent on common stock, were $300,913. 

Cincinnati & Springfield.—Operates from Cincinnati, 
Dayton, Ohio, 80 miles, of which 33 miles were leased from other 
companies. The whole is leased and operated by Cleveland Col. Cin. 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda- 
tion. Lessees apply any excess over rentals to C. & 8S. stock. Interest 
is ao on the first mortgage, one-half by the lessees and one-half 
by L. Sl ee: " Southern. Stock is $1,100,000. To January, 1884, 


Ohio, to 





the C. C. C. I. had advanced $2,423,160. Gross earnings in 1883, 
$947,253; net, $190,177; rentals paid. $179.90); interest on debt, 
$L85,: 220: total, $365,125; deficit, $174.497; deficit in 1882, $279,02u. 


Cincinnati Wabash & Michi 
Benton Harbor, Mich., to Anderson, Inc 
for account of bondholders. 1880. 
Total stock autherized, $3,000,000. Gross earnings for 1882, $290,920 ; 
net, $79,589. Gross in 1883, geet en $26,074. J. H. Wade, 
President, Cleveland, Ohio. (V. 38, p. 424 

Cincinnati Washington & ot oc IP O., to 
Belpre, O..193 miles; brauches- Marietta to Belpre, 11 miles; Ports- 
mouth to Hamden, 55m; Blanchester to Hillsboro, 22 m.; total, 281 m. 

The Marietta & Cincinnati was a co solidation in 1851 of the Belpre 
& Cincinnati and the Franklin & Ohio River roads, and afterward 
absorbed the Hillsboro & Cincinnati and the Scioto Valiey. The Cinein- 
nati & Baltimore (into Cinciunati), ana the Baltimore Short Line (main 
line to Belpre) were leased,and on the reorganization have been consoli- 
dated. The Marietta & Cincinnati Co. made default, and the road was 
placed in the hands of Mr. John King, Jr., of the Baltimore & Ohib, 
as receiver, June 27, 1877, and a foreclosure suit was begun. The sale 
in foreclosure took place Dec. 9, 1882, and re-organization was made 
Feb. 7, 1883, under name of “Cincinnati Washington & Baltimore.” 

The company had run behind largely in its income, partly owing tothe 
fact that large rentals and interest were paid tothe Cincinnati & Balti- 
more and the Baltimore Short Line, in which companies Baitimore & 
Ohio parties were interested. The total yearly charges were about 
$1,400,000, and by the reorganization are reduced to about $700,000. 
The three oid mortgages on dierent rovds given in the last three lines 
of the table above were allowed t» remain; then prior len bonds were 
issued for receiver's certificates. Of the first mortgage bonds, $1,250.- 
000 were issued for the Cincinnati & Baltimore R: vilroad stock, and bear 
6 per cent; the balance 419 per cent. These bonds are guaranteed 
by the Baltimore & Ohio Railroad Company. The income bondholders 
will be entitled to one vote at all ineetings of stockholders for 
every one hundred dollars held. The ho!ders of Marictta & Cincinnati 


FrGs Railway.—Owns from 
165 miles. Sold Nov. 5, 1879, 
New company organized April, 


first preferred stock paid a cash assessment of $2 50 per share; 2d pre- 
ferred, $150 per share; common, $150 pershare. The B: utimore & 
Ohio RR. Co. received for its claims $3,100,000 of the new preferred 


stock and $3,100,000 of the common of the new company. 

The annual meeting was held in April, 1834, and the following di 
tors elected: Orland Smith, George Hoadly, James D Lehmer, , JOS 
L. Keck and Wm W. Peabody, of Cincinnati; Wm. T. MeCtintick, ot 
Chillicothe ; Robert Garrett and John Cuirro!ll Walsh, of Baltimore, and 
Edward R. Baron, of New York. Gen. Orland Smith was clected Pres’t. 

The Marietta & Cincinnati was an expensive road to operate, even 
without including the rentals. A liberal allowance should probably be 
made for expenditures in putting the road in bette: condition during 
the receivership. 

The fixed charges of the new company will be about $700,000 per year. 
In the year 1883 earnings and inc me were as follows: 





Burnings. Operating expenses. 
i err $562,381 | Mainten’nce of way, &c. $308,967 
DEE naacenacees ceees 1,177,131 | Maintenance of equip’t 460,673 
Mai!, express, &c.... .. 249.805 | ‘Transportat'n expenses 545,511 
|'Taxes and rents. ....... ' 
| Gemeral..............2- 81,478 
Total earnings...... $1 989,867 | Total expenses. .... $1.489,820 
I ncnanng «td dedesebenaneaeele awe ot ae ammundian $5V0, yo 
Per cent of expenses to earnings............-.... ssbasnnshans , 
INCOME ACCOUNT. 
SA 1.0 cn nucsimeiauibniues eomrbaneiaeatnesebne med $500,042 
i tnccuncheenndmesdedétde +eadccensseedebeneaesedh 073,690 
NE ES ee ee ee ee ae $1 73, 618 
—(V. 37, p. 74; V. 38. p. 60, ‘455, 677; V. 39, p. 96.) 
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34 [Vou, XXXLX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
: Bonds—Princi 
DESCRIPTION. Miles | Date |Size,or| 4, mount INTEREST OR DIVIDENDS. pal, When Den 
for explanation of column headings, &c., see notes; of 0 Par Outstandin Rate pe When |Where en, and by} Stocks—Last 
on first page of tables. Road.| Bonds) Value. &| Cent. |Payable om. Dividend. 
Oincinnati Codingsen é Baltimore—( Continued) — 
Baltimore Short Line mortgage. ...............-.-- .--- | 1869 | $1,000 7 J. & D.N. Y., Farm.Ln.&Tr.Co.} Dee. 1, 1904 
Cincinnati & Baltimore mortgage. ................ ee 1,000 f I. & J. do do Jan. 1, 1900 
Scioto & Hocking Valley mortgage..... spnasadahicbind -coe | LBOS odes 7 M. & N. do do May 1, 1896 
Oleveland Akron & Oolumbus—Stock...............- Bee | ease 100 ae ie do oo  S Pace 
Oleveland Columbus Cincinnati & Ind.—Stock..... oa 100 2 F. & A. N. Y., U. 8. Trust Co. | Feb. 1, 1883 
1st mortgage Bel. & Ind........ weecccccccocece cece 202 | 1864 1,000 7 |J. & Ji do do Until 1899 
do C. C., C. & I. sinking fund .......... 390 | 1869 | 1,060 7 M. & N.| do do May, 1899 
Cons. mortgage (sink. fund 1 p. ¢.).............-. 39 1874 1,000 7or6é g.iJ. & D.| New York or London. | June 1,1914 
General mortgage, gold (for $12,000,00 )........ ..-. | 1884; 1,000 6g.J. & J. New York. Jan. 1, 1934 
Oleveland Lorain & ing—Stock, common. ....; 158, .... sone vee sone | 5 “eesedcoeps | | > eammeuie 
ODER, PONMETOE .. wc0ces--cccees-ee-- owerescccnccees 158 F woee cece eT Ce ee eo dcghems 
Clevel’nd Tuscarawas Val. & Wheeling 1st mort.; 158 | 1878 6 7 A. & O.| N.Y.,. Union Trust Co. | Oct. 1, 1898 
Oleveland & Mahoning Valley—Stock...............- | —Cl/k oO 50 5% M.&N. Cleveland, Office. 1884 
let mortgage, extended. .............cc-ccccccccces 67 | 1873 | 500 &e 7g. iF. & A.| N. Y., U. 8. Trust Co. | Aug. 1, 1893 
I LITT LILLIE Ta 67 | 1876 | 500 &e 7 M. & 8. do do Sept. 15, 1896 
Niles & New Lisbon, lst mortgage................ 35 | 1870 | 500 & 7 J. & J.| N. Y., Union Trust Co.| Jan., 1890 
Olevetand & Marietta.—Stock ...............--------- De | asec ones onan eee et eae . a ee) one 
EE ECT .--. | 1880 ons 7 F. & A.|N.Y., Winslow, L. & Co.|; Aug. 1, 1905 
Cleveland & Pitisburg—Guaranteed stock.........- BOS i ccs 50 1% | Q.—M. \N. Y., Farm. L. & T..Co.| Dec. 1, 1884 
Gt mortage (ROW 16t)..............cccccccs ccc cee 199 | 1862 500 6 J. & J.! do do Jan., 1892 
Consolidated sinking fund mort. for $5,000,000..| 199 | 1867 1,000 7 M. & N. do do Noy. 1, 1900 
Construction and nese i RE ET .--- | 1873 | 1,000 7 J. & J.j do do Jan. 1, 1913 
Oleveland Youngs. & Pitts.—1st M.,g.,for $1,600,000, .... | 1881 | 1,000 6 g. J. & J.\N. Y., Central Trust Co.| July 1, 1921 
Oolebrookdale—l1st mortgage. ................-...--- 13 | 1868 | 100c. 6 J. & D.|Phila., Phil. & R. Office.| June 1, 1898 
Jolorado Central—1st mortgage, new............--- 323 | 1879 | 1,000 7g. \J. & J.|!Boston, Treas.’s Oftice.| July, 1909 
Oolumbia ¢ Greenville—New mort.,g’ld,coup. or reg 16 1881 1,000 6g. J. & J.' N.Y., Nat. Park Bank. | Jan. 1, 1916 
BE MOTTMAMS. .......... occ ccecccsccccccccccccccccees 164 | 1881 1,000 6 (A. & O. do do April 1, 1923 
Oolumbia & Port Deposii—1st mortgage............. 40 | 186 | 1,000 7 F. & A.! Phila., Penn. RR. Feb. 1, 1896 
| 
































Cleveland Akron & Columbus,—Owns from Hudson, O., to 
Columbus, O., 144 miles. Default was made July, 1874, by Cleve- 
land Mount Vernon & Delaware. Sold in foreclosure August 20, 1881. 
In March, 1882, the decree of foreclosure under which sale had been 
made was reversed, and road was sold again June 7 to parties represent- 
ing the Holland bondholders and company reorganized without bonds. 
Gross earnings in 1381-82, $469,929; net, $77,214. Gross in 1383, 
$523,983; net, $117,319. 


Cleveland Columbus Cincinnati & Indianapolis.—Owns 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to Indian- 
apolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles; 
leased, Cincinnati & Springfield RR., 80 miles; Levering Station to 
Mount Gilead, 2 miles; Ind. & St. Louis RR., Indianapolis to Terre 
Haute, 72 miles; St. L. Al. & T. H., East St. Louis to Terre Haute, 189 
miles; Altun branch, 4 miles; total owned, leased and operated, 738 
miles. This was a consolidation in April, 186%, embracing the C. C. & C. 
andthe Bellefontaine roads; subsequently leased Cinn. & Spring. RR. 
and St. L. Al. & T. H. RR., and purchased Ind. & St. L. RR. 

The company paid dividends prior to 1877, but after that the 
large decline in rates for through freight and the heavy rentals paid 
reduced the —g >} income 80 that no further dividends were paid 
until February, 1850, and none after that till February, 1883. In 1882 
the company acquired control of the Indianapolis & St. Louis, and made 
a@ new lease of the St. Louis Alton & Terre Haute Railroad. The report 
gaid: ‘The principal changes are that your company becomes a joint 
lessee with the Indianapolis & St. Louis Railway Co., and jointly liable 
for the rent to be paid.” * * * “Under the new lease the rent guar- 
anteed is $450,0vU, and that amount is all that is to be paid unless the 
gross earnings exceed $1,750,600, and then but 20 per cent is to be paid 
of the excess of gross earnings over $:,750,000.” The sinking fund 
provision of consolidated bonds may be canceled at option of holders, 
and the bonds so stamped. 

The annual report for 1883 wasin the CHRONICLE, V. 38, p. 385, and 
contained the following, the tables including the C.C. C. & I. only: 
“*There has been advanced during the year to the Ind. & St. Louis Ry. 
and to the reeeiver of the Ind. & St. Louis Railroad to provide for out- 
lays in carrying forward the plan of this company, a total sum of 
$1,109,797. There has been advanced to the Cinn. & Spring. Railway 
i 





uring the year $88,281 for improvements; and the deficit in operating 
in 1883 was $174,947, making the total sum advaneed $263,228. 

“The expenditures made during the year upon the main line on account 
of additions were #382.710. The bonded debt of the eompany has been 
increased $930,000.” * * * 

“The further action of your board has been to order the preparation 
of anew general mortgage of the Clev. Col. Cin. & Ind. Ry , in amount 
$12,000,000, to include and ultimately retire all the outstanding mort- 
gages, and thus yielding about four and one-half million dollars of bonds 
as a provision for the present and future requirements of the railway in 
its development and additions to iis real estate.” 

Gress earnings from Jan. 1 to Aug. 31, 1884, were $2,447,422, against 
$2,813,418 in 1883; net, $587,635, against $830,861 in 1883. 


OPERATIONS AND FISCAL RESULTS. 



































Operations— 1880. 1881. 1882. 1883. 
Miles owned.......... 391 391 391 391 
Passengers carried... 858,791 899,330 1,035,764 976,48 
Passenger mileage ... 40,363,416 41,689,179 44,759,982 43,548,617 

te ® pass. Pmile. 2139 cts. 2159 cts. 2°235 ets 2°217 cts. 
Freight (tons) moved 2,441,643 2,880,923 2,755,867 2,527,993 
Freight (tons) mil’ge 420,482,919 480,723,710 447,411,484 408,436,350 
Av.rate ®@ton Pmile O792cts. OG7l ects. O706 cts. 0°751 ets. 

Earnings— $ $ 
Passenger.. .... helene 863,448 899,918 1,000,270 965,693 
See 3,328,209 3,225,356 3,159,417 3,068,717 
Mail, express, &c.. .. 146,451 165,076 178,788 178,697 

Total gross earn’gs. 4,338,108 4,290,350 4,338,475 4,213,107 
Total operat’g expen. 2,976,625 2,967,169 2,963,77 3,018,382 
Netearnings.... ..... 1,361,483 1,323,181 1,374,697 1,194,725 

INCOME ACCOUNT, 
; 1880. 1881. 1882. 1883. 

Receipts— 

Net earnings ......... 1,361,483 1,323,181 1,374,697 1,194,725 
Rentals and interest. 102,406 86,271 103,125 129,497 
ellaneous........ 123,405 32,240 94,305 165,531 
Total income..... 1,587,294 1,441,692 1,572,127 1,489,753 

Disbursemenits— 

Interest on debt...... 440,492 478,218 498,615 $07,453 

tintin shimadoue 118,188 112,688 121,276 125,144 
Dividends ............ | A ek (2) 299,984 
Miscellaneous........ 16,437 268 12,313 26,995 

Total disbursem’ts. 1,324.657 588,174 632,204 959,576 
Balance, surplus..... 262,637 853,518 939,923 530,177 
—(V. 36, pa 208, 338,730; V. 37, p. 342, 446, 594; V. 38, p. 26). 293, 


331, 374, 385, 424, 447, 764; V. 39, p. 47, 580.) 





Cleveland Lorain & Wheeling.—Owns from Lorain, O., to 
West Wheeling, O., 158 miles. Chartered as Lake Shore & Tuscarawas 
Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In 
February, 1882, receiver appointed ina suit under the mortgage of 
1878, and in wenruney, 1883, road sold and reorganized as Cleveland 
Lorain & Wheeling. The new company has no bonded debt except the 
$700,000 in table above. For 1048 months to Dec. 31, 1883, gross 
etnings were $938,461 ; net $366,286 ; interest, $49,000. = | 


Cleveland & Mahoning Valley.—Owns from Cleveland, O., 
to Sharon, Pa., $1 miles; Niles, O., to New Lisbon. O., and branches, 
46 miles; total operated, 127 miles. It was leased to Atlantic & Great 
Western in perpetuity from October 1,1861. A new lease was made 
to the reorganized company, New York Pennsylvunia & Ohio, till Oct. 
a one “ 57,180 per year till January, 1885, and $412,180 per year 
afterward. 


Cleveland & Marietta.—Operated from Marietta, O., to Cana- 
Dover and branch, 99 miles. This company was organized as suc- 
cessor of the Marietta Cleveland & Pifts., which was foreclosed June 13, 
1877. In Aug., 1884, interest was not paid, owing to failure of C. K. 
Garrison. Earnings for 1883-84, $228,763; net. $37.369. Earnings 
jn 1882-83, $197,466; net, $47,357. R. C. Livingston, Pres’t, N.Y. City. 


Cleveland & Pittsburg.—Owuns from Cleveland, O., to Roch- 
ester, Pa., 124 miles; branches—Bayard, O., to New Philadelphia, 31 
miles; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was 
leased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans: 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an increase in amount. 
In 1882 surplus income over charges to leasee was $474,951. This 
company’s annual report for the year ending November 30, 1882, stated 
that tinal settlement had been made with the Pennsylvania Railroad 
Company in the matter ef surplus assets remaining to this company, a8 
of the date of the lease, after closing its business, which surplus aecrued 
to the lessee by the terms of the supplementary agreement of November 
30,1871. “The total amount transferred as authorized by the board 
of directors is $202,291. This sum has been charged against construe- 
tion, meeting the old balance of net earrings—$390,138—eredited to 
construction in the year 1880.” 

‘ ppeentiane and earnings for three years (ending December 31) were a8 
ollows: 


. Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
a 22 22,2655486 211,190,606 $3,112,021 $1,507,131 7 
) 226 23,234,059 215,901,749 3,353,363 1,734,467 7 
1883 226 24,071,544 228,440,527 3,349,424 1,606,381 7 


—(V. 36, p. 79: V. 38, p. 87.) 


Cleveland Youngstown & Pittsburg.—Narrow-gauge road in 
progress frum Southington, O., to Steubenville, O., 100 miles, and 32 
iniles branches. Seventy-five miles finished to Dee. 31, 1883. Earnings 
in 1882-83, $43,435; net, $17.372. In March, 1884, Robert Martin, of 
Steubenville, O.. was appointed receiver, and a sale in foreclosure was 
afterward ordered Henry W. Ford, President, 5 Cortlandt St., New 
York. (V. 38, p. 294.) 


Colebrookdale.—Owns from Pottstown. Pa., to Barto, Pa., 13 
miles. Leased for 20 years from Jan. 1, 1870, to Philadelphia & Re ’ 
at 30 per cent of gross earnings. Gross earnings in 1882-83, $61,270; 
net earnings (30 per cent rental), $18,381. Gross in 188)]-82, $57,698; 
net, $17,309. Capital stock, $297,215. 


Columbia & Greenville (S, C.)—The company owns from 
Columbia to Greenville, 8S. C., 143 miles; branches to Abbeville and 
Anderson. 21 miles; total, 164 miles. Also owns Laurens RR., 31 miles; 
and leases Blue Ridge RR., 32 miles, and Spartanburg Union & Col. RR., 
69 miles. Total operated, 296 miles. In 1878 a Receiver took possession 
of the Greenville & Columbia and the road was sold in foreciosure April 
15, 1880, and reorganization was made under this name; preferred 
stock, $1,000,000; common stock, $1,000,000; all in $100 shares. 
A majority of the stock is held by the Richmond & West Pt. Terminal 
Co. The gross earnings on all lines in 1882-83 were $834,375; net, 
$299,108 ; interest, $202,650; rental, $50,000. In 1883 84, gross earn- 
ings, $640,720 ; net, $:90,676; interest and rentals, $199,733; deficit, 
$9,056. (V. 38, p. 202; V. 39, p. 297.) 


Colorado Central—/(See Map of Union Pacific)—Wyoming bound- 
ary line to Denvei, 132 miles, and Julesburg to La Salle, 151 miles; leases 
% miles in Wyonting to Hazard:; total standard gauge owned and 
operated, 292 miles; Golden to Georgetown (narrow gauge) 28 miles, 
and Forks of Creek to Central, 11 miles: total narrow-gauge, 
miles; total oper:ted, 330 miles. Chartered in 1865, and main line 
opened in 1870. [tis owned by the Union Pacific. The new mortgage 
bond was issued t> take up the old 8 per cent bonds, of which $87,000 
a Ty enn $6,230,300. Gross earnings in 1883, $1,543,556; 

CT, PIII, ° 


Columbia & Port Deposit.—Owns from Columbia, Pa., to 





Port Deposit, Md., t0 miles. 


Leased to and operated by Pennsylvania 
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N. | NTERE: DIVIDE)? Bonds — Princ 
Li at Sawn | Miles | Date | Sine, or ae INTEREST OR DIVIDENDS. pal, When Dus- 
For explanation of column headings, &c., see notes, _ of of | "2 |Outstandin . Rate per | When Where Payable and by| Stocks—Last 
on first page of tables. | Road. Bonds, Value. | 5; Cent. Payable| Whom. Dividend. 
dolumbus Hocking Valley ¢ Toledo—Stock.........- eo $100 |$10,316,500 21, oe ae Jan. 10, 1883 
Consol. mortgage, gold (for $14,500,000) ......... 324 | 1881 000 8,000,000 5 g. |M. & 8./N. Y., Winslow, L. & Co.) Sept. 1, 1931 
lst mortgage, sinking fund bonds........... een 121 , 7 A. & O. do do Oct. 1, 1897 
et cee none eesnnnenneen ene 121 7 J. & J. do «Oo Jan. 1, 18 
Columbus & Toledo, lst mortgage coupon, s. f....; 118 7 F. & A. do do Aug. 1, 1905 
oO mortgage coupon, s.f....; 118 7 M. & 8. oO Ao Sept. 1, 1900 
Ohio & W. Va., 1st M. (s. f. $15,000 begins in ’86) 83 7 M. & N. do io May 1, 1910 
Columbus Springfield & Cincinnati—1st mort..... 45 7 (iM. & 8.|Bost.,3 Merchants’ Row; Sept. 1, 1901 
dolumbus & Western—1st mort. (end. by Cent. Ga.) 60 7 J. & J.| N. Y., Nat. City B’k. | Jan. 1, 1911 
Columbus &@ Xenia—Stock........ Sedeneassahenbboruss 55 2 Q.—M. | Columbus Treasury. | Dec. 10, 1884 
Dl <cniteniandenmentamnsddadeeooamesoens 55 7 M.& 8..N. Y., Am. Exch. N. B’k| Sept. 1, 1890 
Ooncord—Stock.... .... ‘iiateidedsipeeiighonatan ete 142 | 5 M. & N. Bost.&Manchester,N.H.|; Nov. 1, 1884 
Concord & Olaremont—Bonds................-------- 71 | 7 J. & J. Bost., Treasurer’s office 1894 
Qoncord & Porismouth—stock, guaranteed......... 41 3% J. & J. Bost.&Manchester,N.H.| Dec. 27, 1884 
donnecticut Centrai—1st mortgage, cp. orreg........ 29 7 A. & O.| New York City. Oct. 1, 1895 
Connecticut & Passumpsic—Stock..... ......-.-.---- ' ~- 100 2,244,400 214 |F. & A.| Boston, 95 Milk Street | Aug. 1, 1884 
Mortgage bonds............... ee ecerscccccccccccece 110 | 1873 |} 100 &e.' 1,500,000 7 A. & O. do | April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass. ere 100 400,000 21g iF. & A. do | Aug. 1, 1884 
0 bonds, guar. by Conn. & Pass........ 37 | 1870 | 1,000 .000 6g. iJ. & J. do | Jan. 1, 1890 
Newport & Richford bonds, guar. by C. & P...... 22 | 1881) 1,000 350,000 5 J. & J. do | Jan. 1, 1911 
Connecticut River—Stock. .........20-20. cc ccccccces- eee 100 2,370,000U 4 J. & J.|Boston, Springfield, &c.| Jan. 1, 188% 
Oonnecting (Phila.)—1st mortgage............--.--. 7 | 1864); 1,000 991,000 6 M. & 8./Phila., Penn. RR. Office.|1900-1-'2-’3-4 
donnotton Valley--Consolidated mortgage ......... 161 | 1882 1,000 6,359,000| 5&6 M.&N.| Boston, Co.’s Oftice. _ May 1, 1922 
Consolidated RR. of Vermont—1st mortgage......-.. 185 | 1883 | 100 &e.; 7,000,000 5 ly. & J. Boston Office. July 1, 1913 
Mortgage bond (Vt. & Camada).................... 73 | 1879 aaeies 50,000 5 Oy OT * eee ee Oct., 1909 
i MOMENI WONDOED. oc cc coccccccoscoceececs ---- | 1871 | 500 &e. 500,000 ¥ iJ. & J. St. Albans, W.C. Smith.; Jan. 1, 1891 
Corning Cowanesque & Antrum—Debenture bonds.. 78 | 1383 | 1,000 1,250,000 6 ‘M. & N.|Phila. F. I.T. & 8. D. Co.! May 1, 1898 
Cumberland & Pennsylvania—l1st mortgage........ 38 1866) 1,000 803,500 6 iM. & 8S. N.Y., Consol.Coal Office; March 1, 1891 
24 mortgage, sinking fund, (guaranteed).......... 38 | 1868 | 1,000 430,000 6 (|M.& N. do do | May 1. 1888 
| 








KR. Co. Rental, net earnings. Net earnings in 1883, paid to lessors, 
$46,967. Capital stock, $497,100; funded debt, $1,882,000, and float- 
ing debt (coupons), $722,470. 


Columbus Hocking Valley & Toledo.—Owns main line 
from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; 
Logan ~ Straitsville, 13; Straitsville to Nelsonville, 17; others, 11; total, 
324 miles. 

This was @ consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20. ,000 made, of which the above was issued. Of the consolidated 
mortgage $6,500,000 is reserved to meet the prior liens. The Central 
Trust Co. cf New York is trustee. 

Prior to the consolidation the Columbus & Hocking Valley had 112 
miles of road, $2,500,000 debt and $2,400,000 stock. It had _ regu- 
lar dividends of 8 per cent for a number of years, with a small surplus 
balance. The first dividend on the consolidated stock was that of 24, 
per cent paid in January, 1883; 

Statement of earnings, ncome, &c., for three years is as follows: 

1881. 18x82. 1883 














eee 322°50 324°00 324°00 
i 2s cbt resbedesenes 2,519,794 $2,886,437 $2,779,382 
Operating expenses ............... 1,329,137 1,752,734 1,655,569 
i eed nis $1,190,657 $1,133,703 $1,123,812 
Ratio of expenses to earnings. .... 52°75 60°72 59:56 
Interest on bonds.................. $620,887 $866,060 $366-060 
Interest on debt........ ........... 12,650 27,597 35,725 
i idind dn iianiiondenenenees 23,337 22,787 22,623 
Balamce—credit..............ce-0c- 533,783 216,465 237,092 
GENERAL BALANCE SHBET DECEMBER 31, 1883. 
Cest of road........... $14,445,848 | Capital stock.......... $10,316,500 
Kyuipment .... .....-.. 3,370,950 | Funded aebt .......... 14,658,000 
Real estate and build’g 315,163 | Bills payuble.......... 410,329 | 
Stecks and bonds ..... 8,009,919 | Current accounts ..... 226,828 | 
Materials and fuel... 237,797 | Other liabilities ....._. 142'625 | 
Docks and terminal Léase War’ts (car t’sts) G27,899 | 
property, Toledo. ... 508,044 | Bond interest accrued 133,333 | 
Car & locomotive tr’sts 927,899 | Ceupons not presented 10,470 | 
Bills and accounts .... 152,168 | Profit and loss ........ 1,167,104 | 
Cash on hand ......... 29,998 








Total assets. ...... $27,998,088 | Total liabilities. ... $27,993,088 
—(V. 36, p. 251; V. 37, p. 150, 234, 421; V.38, p. 114, 295; V.3y, p. 493.) 
Columbus Springfield & Cinciniati,—-Owns from Columbus, 
Ohio, to Springfield, Onio, 44 miles. Leased with Cincinnati Sandusky 
& Cleveland to Indiana Bioomington & Western, May 1, 1381, for 33!3 | 
er cent of gross earnings, with guarantee of $80,000 as minimum. 

f the excess over minimum, if any, on 33), basis, this company takes 
one-tifth and Cincinnati Sandusky & Cleveland four-fifths. Capital 
stock, $1,000,000, and bonds, $1,000,000. 

Columbus & Western,.—Owns from Opelika to Goodwater, Ala., 
60 miles, and Columbus to Opelika, 29 miles—total 89 miles. The 
Savannah & Memphis RR. was foreclosed June 5, 1880, and this Com- 
ome organized. Extension was in progress from Goodwater to Birming- 

am, Ala. The bonds are endorsed by Cen. RR. of Georgia. Gross 
earnings in 1881-82, $144,744; net. $20,609. Gross in 1882-3, $176,570; | 
net, $60,96°; interest paid, $61,990. Stock, $1,750,000. W. G. Raoul, 
President, Savannah. 

Columbus & Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 
8t. Louis, which pays 8 per cent on stock and provides for the bonds. 
The lease is guaranteed by the Pennsylvania Railroad Company. The 
Columbus & Xenia pays 82, per cent dividend per annum. | 

Concord,.—Owns from Concord, N. H., to Nashua, N. H., 35 miles; | 
Manchester & North Weare, 19 miles; Hookset Branch, 7 miles ; leased— 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua | 
Acton & Boston, 20 miles; total operated, 142 miles. The company had | 
_ operating contracts with the Boston & Lowell part of the year. 

al year ends Mareh 31. Operations, earnings, and income over ren- 
tals, wc.. for four years past were : | 
Passenger Freight (ton) 
Years. Miles. Mileage Mileage. Earnings. Earnings. p. ¢. | 
1880-81... 142 13,118,217 30,295,384 $955,000 $362,608 10 | 
1881-82 ... 142 21.499,671 31,976,137 1,258,419 471,208 10! 
1882-83 ... 142 26,396,541 35,972,719 : 430,317 10 
1883-84. -- 142 15,954,088 36,088,256 1,142,895 476,190 10 
—(V. 36, p. 560, 650, 675 ° 
Concord & OClaremor.. 





Gross Net Div. | 


J Owns from Concord to Claremont, 
- H., 56 miles; branch, Coutoocookville to Hillsborough, N. H.., 
15 miles; total operated, 71 miles. Consolidation of several small roads 
in 1873. Fiscal year ends March 31. Gross earnings in 1882-83, $15z,- 
259; net earnings, $44.103. Capital stock, $410,900. Floating debt, 
$254,245. (V. 36, p. 675.) 


Copeord & Portsmouth,.—Owns from Portsmouth, N. H., to 
Malchester N. H., 4049 miles. The road was sold to first mort- 
gage bondholders in 1857, and leased to Concord RR.in 1858. Lease 








rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders. There is no debt. 

Connecticut Central,—Owns from East Hartford, Ct., to Massa- 
chusetts State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
miles; total operated, 28 miles. Leased to NewYork & New England RR, 
for 15 years from June 1, 1880, the rental to be net earnings, but never 
to exceed 6 per cent per year onstock. Capital stock, $448,500. Funded 
debt, $325,000, all owned by New York & New England Railroad. In 
year ending Sept. 30, 1883, gross earnings, $98,409; deficit, $6,666; 
fixed charges, $19,494. (V. 37, p. 563.) 

Connecticut & Passumpsic.—Owns from White River Junction 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. The lease of Massawippi 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. Fiscal year ends June 30. Abstract of last 
report in V. 37, p. 266. Operations and earnings for four years past 
were as follows: 


Passenger Freight (ton) Gross Net Div. 


Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1880-81... 147 6,117,700 19,726,662 $774,146 $311,165 5 
1881-82 ... 147 7,198,586 22,589,950 851,749 303 845 6 
1882-83 ... 147 8,365,277 22,792,090 884,851 270,969 6 
1883-84 8,060,667 23,281,523 837,940 299,150 6 


ae  (C, 
—(V. 37, p. 266.) 
Connecticut River.—Owns from Springfield, Mass., to South Ver- 
non, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., South 
Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. Fiscal 
year ends September 30. Net income, 1881-82, $252,418; 1882-83, 
$264,266; 1883-4, $257,509. Pays 8 per cent dividends on stock and 
has no funded debt. (V. 39, p. 522.) 


Connecting (Philadelphia),—Owns from Mantua Junction to 
Franktord Junction, Pa., 7 miles. A connecting link in Philadel- 
vhia to the West and South. Operated by Pennsylvania Railroad. 
tental, 6 per cent on capital stock, $1,278,300; and interest on funded 
debt, $991,000. The bonds are issued in series A B C and b, maturing 
respectively in 190@-'1, ’2, ’3 and ’4. 


Connotton Valley.—Owns from Cleveland to Sherrodsville, 103 
miles; Canton to Coshocton, 55; Oneida to Minerva, 3; total, 161 
This includes the Connotton Valley & Straitsville. In February, 1882, 
the company became embarrassed and new arrangements were made. 
The consolidated mortgage was issued ($7,000,000 authorized) in two 
series, of 5 and 6 per cent bonds, only different in that the tirst take 5 
per cent until May, 1885, and then 6 percent. All the old 7 per cents, 
except $69,000, und all the Con. & Straitsville bonds, except $78,000, 
were retired. Preferred stock issued is $885,850; common stock, $5,000,- 
000. Default was mude May, 1882, on old bonds and Nov., 1882, on 
consol. mortgage, and receiver was appointed January, 1884. Pro- 
posed plan of adjustment in V. 38, p. 350. Francis Bartlett, President, 
Boston. (V. 37, p. 74,99; V. 33, p. 87, 114, 202, 229, 261, 350, 540, 
678, 738; V. 39, p. 296.) 


Consolidated Railroad of Vermont.—Road owned—Windsor, 
Vt., to Burlington, Vt., 120 miles; Essex Junction to Rouse's Point, 65; 
Swanton to State line, 10; total, 185 miles. Leased—Addison RR., 16 
miles; Mentpelier & White River RR., 6; Montreal & Vt. Junction RR., 
26; Rutland RR., 120; Stan. 8. & Ch. RR.,43; Vermont & Mass., 21; 
New London No., 100; Brat. & Whitehall RR., 36. Total owned, 
leased and operated, 517 miles. In August, 1884, secured contro! of the 
Ogdensburg & | ake Champlain RR. 

This is the title of the corporation formed on the reorganization of the 
Central Vermont and Vermont & Canada companies in 1883. On July 
1, 1884, the old receivership vas finally closed by order of Court and 
the transfer made to the consol. of Vermont, which leased all its roads 


| in Se nae pd to the Central Vermont KR. Co. The holders of the first 
an 


second mortgage bonds filed articles of association with the Secretary 
ot State of Vermont on April 24, 1883, for organizing the new company. 
Preferred stock is $750,000, with preference of 6 per cent per annum 
if earned: common stock, $350,00U. (See scheme of reorganization in 
V. 35, p. 125.) The Central Vermont, which operated all this mileage 
in 1883, reported earnings on 417 miles as $2,823,578 gross an 
$651,400 net: rent of leased lines $347,500. (V. 37, p. 234, 293, 344, 
695, 718; V. 38, p. 114, 635; V. 39, p. 208.) 


Corning Cowanesque & Antrim,—Owns from Corning, N. Y., 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley, 
Pa., 32; total operated, 85 miles. Consolidation (January, 1873) 
of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874 
the Cowanesque Valley RR. Was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co., together with 7 miles owned, 
Rental paid—6 per cent on bonds, 6 per cent on common stock and 7 
per cent on preferred stock; dividends paid quarterly, March 31, &ce. 
Stock—common, $1,500,000, and preferred, $500,000. The coal line of 
Phila. & Reading and N. Y. Central is over the road of this company, 
which jointly guarantees the bonds of the Jersey Shore Pine Creek & 
Buttalo road. Earnings in 1882-3, $650,529; net, $116,901; loss to 
lessee, $26,848. George J. Magee, Prest., Watkins, N. Y. 

Cumberland & Pennsylvania,—C-vns from Cumberland, Md, 


te Piedmont, Md., and several branches, 55 miles. It is ewned and 
operated by Consolidation Ceal Co., which guarantees second mortgage 
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STOCKS AND BONDS. 
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IPT | INTEREST OR DIVIDE Bonds—Princi- 
DESCR ION. Miles | Date | ‘Size, OT! pamount | Vv NDS. {~~ 1,When omy 
For For explanation of column headings, &c., see notes) of of af | Outstandin Rate per! When Where Pa hai and by, Stocks—Last 
on first page of tables. Road. Bonds. Value S Cent. Payable : Dividend. 
} i 
Oumberland Valley—Stock ($484,900 is preferred). 82 | .... | $50 $1, 24 Q—ZJ. Phite. and Carlisle. Pa. Oct., 1884 
IND, . ci cdhcndnesaguiesbocsscotzerescoctsses 52 | .... | 500 &e. 8 A. & O. ‘oe , T.A. Biddle & Co. | April 1, 1904 
2d mortgage, sinking fund guaranteed............ 52 | .... | 500 & 8 A. & O. do do _ Aprill, 1908 
Danbury ¢ Norwal Dicecssdige nececeneedecesone 364, .. 50 21g Various’ ged York and Danbury Au 15, 1384 
BOE GRE DE MROTERAROB. «0c. cccccccccccccccccceescess 33 \’70-'72 100 &e. 7 J. & J..N. Y., Central Trust Co.! 1890. 
COOMOOTIERCOE TROTERARS..... ccccccccccccccccscosccss| cece 1880 | nae 6 J. & J. ‘do do | 1+ te 
General mortgage. ........-....----------0++--+-+-- 3642 | 1883 _ 100 | 5 A. & O.| N. Y., ee 2 gaa Co. | 1925 
Danv. Olneyé O.Riv.—1st (for $1,000,000) cp.or reg.;- 100 | 1880 500 &e.. 7 id. & J. | Jan. 1, 1910 
Dayton é& Michigan—Com. stock (342 8 1ar.C.H.&D.); 141) .... | 50 | 166 (A. & O. ie. -, a OF. & WD. Co. | Oct. 1, 1884 
Preferred stock, (8 percent. guar. C. H. & D. Daal 141 | 1871 50 | 2 | Q—J. |N. Y., Winslow, L. &Co. Oct., 1884 
SI, nin, dius ou tntigbeaedanenteenecnesensswes 142 | 1869 | -1,000 | 7 jA. & O. do os | Oct., 1888 
Consol. mortgage, pee. Oy Gis Els GB Bwccccece scce 142 1881 1,000 | 5 J. & J. | Jan. ye 1911 
Dayton & Union—1st mortgage. .........-..--------- 32 , 1879 ,000 | 7 iJ. & D.'N.Y., 7 Exch. Nat. Bk. Dee L. 
Income mortgage bonds... .............22.------cc0- ---- | 1879 ; 1,000 | 6 i.e SMe avassnenne After 1910 
Dayton & Wesiern—1st M., guar. L. M.andC. & X. 41 1864 ,000 | 6&7 J. & J. N.Y., Bank of America., Jan. 1, 1903 
tial ea di a andidiietoebadnesiane eer; 25 | 3 ‘J. & J.| Dover, Co.’s Office. | Jan. , 1885 
Mortgage bonds, convertible, guar. P. W. & B.... 385 |} 1875 , 1,000 | 6 J. & J. Phil., Fid. LT.&.S. D. Co., July rf 1895 
yy no gga Brook—Stock, guaranteed.. .... 31 | .oe. | a 2 | Q.--F. | Philadelphia. \Nov. 18, 1884 
Let MOTIMAZS.........00.- ccc cee. cocccoccccoccecces 27 1875 ane 7 |F. & A. Phila..Guar.T.&S8.D.Co., May, 1905 
2d mortgage debenture bonds, reg.... .........--.-) wee | cece | a <a 6 iM. & N. = ——— BER Geer: 
Delaware Lackawanna & Western—Stock.........- BOG | n--- | 50 | 2 | Q—dJ. IN. — mange Pl. Oct. 20, 1884 
Consol. mort., on roads & equipm’t, (S10, 000 — 288 1877| .... | 7 M. & 8.) | Sept. 1, 1907 
IL, . «sntuetieeeuimewetignedsenesnhbethoséoes ---- | 1872 | 1,000 | 7 J. & Dz. do ao June, 1892 
Lackawanna & Bloomsb., lst mort. (extension). . 60 | 1859 100 &e. «| 7 M. & 8.) do do March, 1885 
Denver & New Orleans—\st mortgage. seedsoessonces aS ee eee (2) coos | coer | wee ee eee ger oo 
Denver € Rio Grande—Stock...........2.-.2+---+++-- 1,879 --- | 100) 35, 500,000 | lig a aren | Jan. 14, 1882 
lst mort., gold, sinking fund................-.-.-. , 295 _187C 500 xe. 6, "382, 500 | 7 g. M. & N.N. Y. ) peal , Office. _ Nov. _ 1900 
1st consol. mortgage ($15,000 per mile) .........-. | .... | 1880 | 500 &c.; 19, 740, 500 | 7 J. & J. _Jan. 1, 1910 
General mortg., convertible (for $50,000,000). ---| All. | 1883 , 1,000 | 2.500,000 5 A. & O.. flo = Oct. 1, 1913 
Car trusts (mature 10 per cent yearly) ............| .... . mee 4,028,000 | 7 . je do do Yearly. 


} 
t ; ) | j 





Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles; 
Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania RR., 
—- miles; controlled, Mont Alto RR., 18 miles; total controlled and 

rated, 141 miles. Owns or leases several factory roads, in all about 
4 miles. The stock is owned in large part by Pennsylvania RR. Co. 
Large advances have been made to branch roads. Operations and 
earnings on the main line for four years past were as follows: 


Freight (ton) a, Net -—Div. p.ct.— 
e Miles Mileage. Earnings. Pref. Com. 
aa 82 14,048,062 $536 015 $230,199 0 10 
SE &2 18,364,654 622,538 220,429 10 10 
ae B2 21,673,434 689,305 229,452 10 10 
See 82 28,557,701 793,063 223 (044 10 10 


Danbury & Norwalk,.—Owns from Danbury, Conn., to Wilson, 
Pt., South Norwalk, Conn., 2612 miles; branches to Ridgefield and 
Hawleyville, together 10 miles; total operated, 361, miles. Dividends 
have been irregular. Operations and earnings for three years past were: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1881-82... 36% 3,698,560 1,330,145 $200,993 $72, 990 D 
1882-83 .. 3614 3, ‘672 023 1,588,830 211,734 61,684 21s 
20 «© Etats  -deeenaein 211,658 85,719 2le 


eitiie Olney & Ohio River.—This road is projected from Dan- 
ville, [il., to Olney, and to the Ohio River, 243 miles, of which L!0 miles, 
Danville to Olney are in operation; also 30 mile sof Chicago & Easte rn 
Tilinois leased.  Kenar hs sold in 1881 at Fg) with $500 stock given with 
each $1,000 bond. stock issued, $1,519,400. In Nov., 1882, company 
became embarrassed and receiver appomted, Receiver’s certificates, 
$500,000, 7s. For plans of reorganization, &c., &c., see references 
below to the CHRONICLE. (V. 37, p. 479, 509,563, 594, 695; V. 38, 
p. 60, 177, 379.) 


Dayton & Michigan.—Owns from Dayton, O., to Toledo, O., 141 
miles. Leased May 1, L863, in perpetuity to the Cincinnati Hamilton & 
Dayton. Lease amended January 2 3,1870. The rental is the interest 
and sinking fund of debt, and 8 per cent on preferred stock and 312 per 
cent on $1,010,000 common. Of the common stock $1,010,000 only is 
guaranteed 31g by C. H. & D. Profit to lessee in 1883-84, $161,990; 

882-83, $201, 251. The lessees hold $1,398,100 of the common stock. 


Dayton & Union,—Owns from Dodson, Ohio, to Union Cicy, Ind., 
32 miles; leased Dayton to Dodson, 15 miles; total operate d, 47 miles. 
The Greenville & Miami RR. was sold out Oct. 30, 1862 und re-organ- 
ized as now in Feb, 1863. Operated by trustees since December, 1871. 
Capital stock, $86,300. In 1881 gross earnings were $154,761; net, 
$26,251. In 1882-3 gross earnings, $144,244; net, $37,523. 


Dayton & Western,.—Owns from Dayton, O., to State Line, Ind., 
37 miles. Leased in perpetuity from Jan. *é 1865, to Little Miami, 
and carried with that road in the general lease to the P.C. & St. L. The 
lessees are virtual Owners and are answerable for all obligations. 


Delaware,.—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 100 
miles, less two branches (15 mules) petnge d by the Dorchester & 
Delaware and Queen Anne & K. railroads. The Delaware Railroad wae 
rh) ned 1855-60, and is leased for 21 years from 1876 to the P. W. 4 

o.; rental 30 percent of gross earnings, but stock must have 6 jn 
cent. Gross earnings 1881-82, $595,078; net, $178,523; 1882-83, gross, 
$614,606; net, $184,382; int. and div’ ds. $130, 366; surplus, $54,015. 


Delaware & Bound Brook,—Owns from Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; totai operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
york and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 
peel ees and 8 per cent on stock after May, 1883. Gross earnings 

8,489; net, $334,462. In ae , $693,525; net, 
$326, 334. = 1283 gross, $720,654; net, $356,544. 


Delaware Lackawanna & Western.—This company owns and 
operates under lease an extended system of roads in New York, Penn- 
sylvania and New Jersey, which requires a map to show the str ength of 
its location clearly. Owns from Delaware River (N. J. line) to New 
York State line. 115 miles; branches—Seranton to Northumberland, 
80 miles; Gre enville to Winton, Pa., 8 mile 8; to Storrs, 3 miles; Junc tion 
to Keyser Valley, Pa., 5 miles; leased lines in New Yor k—N. Y. Lack. & 
Western RR., D14 miles; C ay uga & Susquehanna RR., 34 miles; 
Green RR. 8 miles; Oswego & Syracuse Railroad, 35 miles; Utiea 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 mules; 
controlled and operated—Syracuse Binghamton & New York, 81 miles : 
leased lines in New Jersey -—Chester RR., 10 miles; Morris & Essex, 118 

miles; Newark & Bloomfield, 4 miles; W arren RR. ,18 miles; Sussex, 
30 miles: Passaic & Del., 14; total operated, 886 miles ; the Rome & 
Clinton, 13 miles, and the Utie a Clinton & Binghampton, 31 miles, were 
ane red April, 1883. 

In 1882 the important connection to Buffalo, the N. Y. Lack. & West. 
was opened, and the road was leased by this company. The Lackawanna 


& Bloomsburg was consolidated with this company June 19, 1873. 








The Delaware Lackawanna & Western management has furnished little 
information concerning its earnings or finances, no annual reports 
in pamphlet or monthly statements of earnings having been issued. The 
road was operated mainly as a coal carrier and distributer till 1882, 
when the line from Binghamton to Buftalo was built and leased to the 
Delaware Lackawanna & Western, and the company entered the field ag 
a competitor of the trunk lines between New York and Buffalo. 

The Delaware Lackawanna & Westein formerly paid 10 per cent on its 
stock, but its numerous railroad leases became onerous, and in the dult 
times. 1876 to 1880, no dividends ape paid; in 18803 per cent was 
paid; in 1881, 6%; in 1882, 5; in 1883, 8 

Price s of — oo ly. waee 1870 have been: 1871, 102@11143; 1872, 
91 i2lo; 1 1874, 99 @1123,; 1875, 106190123; 1876, 
G4ip » 12038 : S397. 30% O77: 1878, 41@6178; 1879, 43@914; 1880 683g 
@11014; 1881, 107@131; 1882, 1164@1504; 1883, 11119@1311g; 1a8t 
to Dec. 19, 901g@ 1331s. 

The following is a synopsis from the Co.’s income acct. for four years: 


1880. 1881. 1882. 1883. 


Gross ree’ts, allsources. 21,656,604 27,396,526 27,006,267 32,819,606 
Operating expenses.... 15,753,134 19,632,662 20,163,078 24,165,864 














Net receipts............ 5,903,470 7,763,864 6,843,189 8,653,742 
INCOME ACCUUNT. 

Met earnings..... ...e. 5,903,470 7,763,864 6,843,189 8,653,742 
Interest and rentals.... 3,627,381 3,558,494 3,620,708 4,946,943 
Balance, surplus....... 2,276,089 4,205,37 3,222,481 3,706,799 
SUR ROINEE,. . .cccewscsecs 736,000 1,768,500 2,096,000 2,096,000 
Rate of dividends..... 3 G% . ~ 

Balance after divid’ds. 1,490,089 2,436,870 1,126,481 1,610,799 


—(V. 36, p. 218, 687; V. 38, p. 29, 259, 261, 331,705; V. 39, p. 587.) 


Denver & New Orleans,—Projected from Denver, via Pueblo te 
the Canadian River, 350 miles, and in 1882, Denverto Pueblo, 120 miles, 
and 13 miles branches, had been completed. Built by a Construction 
Company. See cire ular in V. 35, p. 601. In 1883 the Construction Co. 
became embarrased and $2,286, 000 bonds and $2,540,000 stock pledged 
were sold by the Mercantile Trust Co. on Sept. 20, Jno. Evans, Presi- 
dent, Denver. (V. 36, p. 536, 590, 623; V. 37, p. 68, 99, 321; V. 39, 


p. 522.) 


Denver & Rio Grande (3 feet.).—Owns a line from Denver 
City, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand 
Junction, to the western boundary of Colorado, where it connects 
with its leased line, the Denver & Rio Grande Western, to Salt Lake City 
and Ogden, making the distance from Denver to Ogden 771 miles, and 
from Pueblo to Ogden 651 miles. Branches extend to Leadv ille, Dillon, 

ted Cliff, Crested Butte, Silver Cliff, Chaffee and Hot Springs; also from 
Pueblo to Silverton, via Cuchara, Alamosa and Durango, w ith branches 
to El Moro, Espanola, Del Norte and Wagon Wheel Gap. The total 
operated Jan. 1, 1884, was 1,317 miles of ‘road owned and 362 miles 
leased, making L 679 miles. On March 30, 1883, connection to Salt 
Lake was finished by the Denver & Rio Grande Western, and that road 
leased, this company paying 40 per cent of gross earnings as rental, but 
guaranteeing the int. on $7,500,000 of lst mort. bonds when all issued. 

The trust deed of the consolidatea mortgage is to Louis H. Meyer and 
John A. Stewart, of New York, as trustees. Of the $30,000, 000 bonds 
$7,422,200 were to be used in retiring prior issues, and the bonds were 
issued at $15,000 per mile. The general mortgage of 1883 was issued 
for an authorized amount of $50,000,000, and enough reserved to retire 
* prior bonds. 

In 1884, with a large decrease in earnings, the company became em- 
barrassed and default was made on the consolidated mortgage interest 
due July 1, 1884, and in July W.S. Jackson was appointed receiver- 

The plan of re- organization was commented on in the CHRONICLE, V. 
39, p. 620, and the proposal is made to foreclose under the consol. mort- 
gage, issue new bonds to the holders, giving pref. stock for about half of 
the coupons and paying the other part in cash, and to assess the stock 
$2 per share. The committee’s estim: ate of net earnings for 1884 was 
$1 533,243, and total interest, if paid in full, $2,708,000; Denver & RB 
G. W. re ntal, $440,000. 

In 1834, gross earnings are estimated at $5,527,042 ; net, $1,533,243. 

Earnings, expenses and net income for four years were as follows: 








1880. 1881. 1882. 1883. 
Miles oper. Dee. 31... 686 1,067 1,282 1,679 
Earnings— $ $ $ a 
Passenger.... ........ 945,030 1,563,632 1,589,558 1,472,503 
I  sadiadiie: nian 2,411,457 4,332,150 412,185 5,351,912 
Mail, express, &¢..... 121,579 348,998 403,237 537,131 
Total grossearnings 3,478,066 6,244,780 6,404,980 7,361,546 
Operating expenses... 1,767,605 3,620,030 3,821,123 4,743,111 
ee 
Net earnings.... ..... 1,710,461 2,624,750 2,583,857 2,618,435 
P. c. of exp. to earn’s 50°81 97°97 59°66 64°43 
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' ‘f Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or Packers INTEREST OR DIVIDENDS. pal, When Dea. 
For For explanation of column headings, &c., see notes} of of Par Outetandin ae p pee When ‘Where ——— and by ocks—Last 
on first page of tables. Road.| Bonds| Value. & Payable spividend 
Denv.é R.Gr. West.—1st, g. ($16,000 p.m.),cp.or reg.| 368 | 1881 | $1,000 | $6,900,000 6g. M.& Ss. N. Y., Co.’s Agency. | Sept. 1, 1912 
Dae ina Pork a fedss—teedk.. ........7 at 100 | 5,292,800 4 eetagg New York. Ang. 15, 1830 
1st mortgage, gold, sinking fund.................. 150 | 1876 | 1,000 1,800,000 7 M. & N. N.Y., London& Frankf’t 1905 
Consol. mort. gold ($17,000 per mile).... . .--- | 1880; 1,000 1,489,000 6e¢.\J. & J.) N. Y.. Co.’s Aguany. jon, i 1921 
Denver West. d Pac.—1st M., gold ($30,000 per m.). .-- | 1881; 1,000 1,000, 7 g¢.\J. @& J.| New Yor Jan. 1, 1911 
Des Moines @ Fit. Dodge—1st EROES.. COU. cccecccccce 88 | 1874; 1,000 1,200,000 6 J. & J.IN. Y., Merten, B. &Co.| June 1, 1905 
Rc ciccas enadebeeniondineb ieee 88 | 1874); 1,000 1,200,000 6 is. @& di do June 1, 1905 
eetenee | on one poy pee cenntud cgnsedeeeneesess 56 | 1881 | 1,000 afb ye 2 : J. & J.! do Z June 1, 1905 
rtificates secured on lands ................--s--- Pe apt cth cacead ' tot peesecesaec i. ° f. eomaenen 
Des Moines Osceola & Southern—1st M. ($6, 000p.m.) 00 | 1880 ons 670, 7 a os + eee 18 
Detroit Grand Haven & Milwaukee—Stock .... ...... .  f oor 50 1,500,000 8 eT Te ere For 1883 
lst equipment mortgage, gaan a eee oe 189 | 1878} 1, 2,000, 6 A. & O. nee haan & London. 191 
Consolidated mortgage, guar. ...........-...--..-- 189 | 1878 | 200 &e 3,200,000 6 A. & O.| do 1918 
Sectional mortgage (Detroit ‘& Pontiac | * ---- | 1854; 1,000 250,000 8 iE. & A. IN.  y Canad’nB. ofCom.| Feb. 15, 1886 
Detroit Hillsdale & S. W.—Stock..... ........... adnate of ak aad 1,350,000 2 J. & J.\N. Y., Farm. L. & Tr. Co} July 5, 1884 
Detroit Lansing & North.—Stock, common.... ...... ~~ 100 1,825,600 3 \F: & A.) Boston. Aug. 15, 1884 
my tt ldcnensnedidabmeendenecensenammodtane od cage ‘ oo etoyee 31g ‘4 ; A. — art a —_ 15, sane 
1st MOrtgage. ........---- 20. coer ener sere ceeee cee 22 77 | 500 &e. , 7 ‘ J.| Boston, at. Ban an 
Tonia & Lansing, lst mort., coup., may be reg 59 | 1869 | 1,000 770.000 8 iJ. & J.| do do July 1, 1889 
Saginaw & Wes * mort., guar. ($15, 000 per mile) .. 32 | 1883 ,000 441,000 6 J. & J.) do July 1, 1913 
Detroit Mackinac & Marquette—1st mortgage....... 152 | 1882 1,000 2,280,00 6 A. & O.\N. Y., Metrop. Nat. Bk.|; Oct. 1, 1921 
<< — —— Tl tvccsxceatedadsweneewsnd hain ot oe rey ee ; A. & O.! do ye 1, oo 
een ite eens dé eneedneeeehenes oo 1,0 9 ,000 es ct. 
~— yue & 1 ae M., Tn ay gu. (payable at 105) aaa 1879 — . pope 6 S * ; ? x bf Y” og eee Sy ong duly. 1. t+ 
ique & ux Ot om hdvins eeteneceddeenedeses se 00 ’ ,000 1 (A. & O.| Jesup,P.& Co.| Oct. 16, 
1st mortgage, 2d division. ...............--.-..-.-- 43 | 1864 | 500 &e 881,000 7 J. & J..N.Y., Jesup,Paton & Co. 1894 
—< innipeg—l1st mettnnas, gold, land grant; .... | 1881 ,000 yo p.m, 6 g. |M. & N. IN. Y., Central Trust Co.; May 1, 1911 
i 7 d00ncseudgenaseaed teuneendie roe eens ocala 7,000 p.m we es or Cea ee tae ee 
Dunkirk Aliegh. Valley & Pittsourg—1st mort., gold 90 | 1870 | 1,000 2,000,000 72. J. & D..N.Y., N.Y. Cent. & Hud.} June, 1890 
g. | 
A i  ireciesbudeenies dbeenqeseqeeseesnesenns 90 ooh. yet ary 7 a ? a ‘do = we ae toes 
i hititndindinasaccnbsedendbeshihenwenesnebinen 90 870 1,000 200, 7 'A. ‘| do ) ct. 1. 
INCOME ACCOUNT. which this road was surrounded when it was foreclosed eleven years 
1880. 1881. 1882. 1883. a go, and in all the cases that necessarily arise in the management and 
Receipts— $ $ building of arailroad since that time, this company has never lost 
Oth oe “gal — ee TTL | 114531 | Four Jan. 1885 to July 1886 inclusi ill be paid one-half 
ther receipts........ 20,. 36,7 Oe ‘our coupons, Jan. o July inclusive, will be paid one-ha 
’ ; in cash and one *halt i in deferred scrip. 
Total income....... 1,730,768 2,624,764 2,620,628 2,732,966 Lands owned, about 11,500 acres, and balance due on land contracts, 
Disbursements— $99, ae Gross earnings gs in 1881, #401, a as, og 5 oar — 
Interest on debt ..... 1,150,453 1,199,541 1,602,443 2,036,813 ‘oss, $347,168; net, 20,286. n +5 % 5; net, 
EGE REC WNES = ewcerces 8=—wcesesss §8=—s__ ow escune 317,752 | $102,652. For ten months from Jan. 1 to Nov. 1, 1884, gross earn- 
ye sabnestncenneess = enesamee brig rt 224,430 238,268 | ings were $290,862, against $276,101; net, $85,790, ‘against $75,893. 
Dividends............  -------- ) > eT ee Des Moines @ncccla & Southern,.—Projected from Des Moines, 
Miscellaneous. ....... 246,512 19,607 73,876 7,966 Ia., to Kansas City, Mo., 300 mi ‘les, of which oes tion, = built, and in 
-: . arch, i883, 100 miles opene ock issuec ) p. m.; 
Total disbursements. 1,396,965 2,283,078 1,900,749 2,600,799 | bonds,’ $6,000 p. m. In Aug., 1884, consol. with Wis. lowa & Neb. RR. 
Balance, surplus... 333,803 341,686 719,879 132.167| Detroit Grand Haven & Milwaukee,—Owns from Detroit 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. a to Grand Haven, ae =" 189 — — a bay -vinge 7 of 
‘ the Detroit & Milwaukee which was sold in foreclosure Sep ¢ 
Assets— “ * — “3 “— suttic er amount, = — ——— So is reserved = 
ipm’t. & ‘ ~ | retire Detroit & yonds on maturity. The bonds were guaranteed by 
Se’, yok Oy 34, 945, 951 50, 336, tr th i 273 63,629,545 | the Gt. Western of Canada. ae. earnings . seet, $1, mp net, 
SE — CUCU +> cee $313. wrt in 1882 gTORS, 1,348,565; net, $339,453; in gross 
Bonds ownedcont..” oc; 474009 434.000 1,975,096 | SILA Mt aac Ter, Seok pe a7, BIS) ) 
OY) ee 3,490,000 475,781 Detroit ’ Hillsdale & Southwestern,—Owns from Ypsilanti, 
at ge gt es Sa  ¢ ese Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
Col. C. & Iron Co..... CO ee ©) ee 282,808 | in foreclosure Dec. 28, 1874, and this company organized by the bond- 
I a ea 753,909 | holders. In Aug., 1881, leased in perpetuity to the “Lake Shore & Mich, 
yon el &C.. . gr me et ag gr preye i aaaae ‘yey for $10,! py or’ y tte (3 pe cent) on stock for two years, 
ashon hand........ 245,420 74,657 389,106 586,075 | and $5 per year (4 p. ct.) afterwart 
emays pte Detroit Lansing & Northern,—Owns from Grand Trunk 
BME. cocsvce coves 35,294,365 55,007,497 65,966,487 68,261,894 | Junc., Mich., to Howard City, Mich., 157 miles; branches—Stanton June. 
_Liabilities— . e $ oat $ to Big Rapids, Mich., 63 miles; Belding Branch, 14g miles; leased, Grand 
Capital stock. ...... .-- 16,000,000 33, ae 000 oe 000, yn 35,900,000 Trunk Junc. to De troit, 3 mile 8; Lansing to No. Lansing, L mile; Alma 
olling stock trusts. 936,00 51 : »713,00 (V25,00U | 11, 1871, of the De troit Howe & anaing, t 1e Tonia ¢ ansing and the 
Bills payable......... 10,350 441 976 "166972 205,046 | Tonia Stanton & Northern railroads, uuder the name of Detroit Lansing 
at ees Cin. i$ «seereee i sedeeeona 167,457 ececcces & Lake Michigan RR., which was sold in foreclosure December 14, 1876, 
WOR MMOS... .cccccce = cecersse «—«§«--_s vnevcee 237,474 =... - ee -}and new stock issued as above. In July, 1883, leased the Saginaw & 
Coupons & div. due.. 717 450 075 647,324 698,165 Western and endorsed the bonds. (See V. 36, p. 674. ) 
Vouchers & pay-rolls. —_........ 1,601,762 1,355,860 1,318,334 The annual report for 1883, in V. 38, p. 422, had the following: 
ee SORNENS..,.--- sa, “Garon,  ""a'ben aaa |. Recointo— 1881. 1882 1883. 
ee oeooe we and a a RKe ax ana | Net carmings................--- $14: 3,269 =| F461, 082 $537,874 
Profit and loss.....-. 258,668 396,470 1,109,656 145,404 —“4  .............. 3643 10.42 4965 
Total liabilities. .. 35,294,365 55,007,497 65,966,487 68,261,894 Total income..............- $446,912 $471,507 $542,839 
Disbursements— 
* This item was met by the charge of $5,000,000 stock and $1,000,000 ; ~ ms o« rm ‘ 
erg a? negotiated in 1881, but not taken into the ace’t until Jan., ’82. Interest on debt....-----------. $239 927 $233, 979 $248,335 
on 151, 188, 234, 266, 342, 375, 399, 424, 640; V. 38, p. 29, | Bividends. .............-.--..-- 475,200 | 38. 284,995 
me AF , D-29. | Rate of dividend. ....-.. “ao. (onpt) (Zonpt.) (6 com.&7 pr.) 
5, 229, 295, 454, 479, 508, 706; V. 39. p. 22, 47, 61, 128, 157, 208, ystems 
C ~ 
264, 296, 474, 553, 580, 620.) Total disbursements.... .. $410,757 $409,205 $533,330 


Denver & Rio pede Western (narrow gauge).—The mort- 
gage covers lines in Utah Territory of about 469 miles in all. Com- 

leted 368 miles, as follows: From Salt Lake City to Pleasant Val- 

ey coal mines, 106 miles; Bingham Junction to Alta, 18 miles; Bing- 
ham Junction to Bingham, 16 milvs; Clear Creek to P. V. Junction, 14 
mniles; P. V. Junction to Colorado border, 176 miles; from Salt Lake 
City to Ogden and branches, 37 miles. The stock by charter is $48,- 
000,000; issued on 469 miles $7,500,000. The road is leased for 
30 years to the Denver & Rio Grande, at 40 per cent of gross earn- 
ings, with a guaranty of interest by the lessee on $7,500,000 1st mort- 
gage bonds so far as issued. From June 1 to Dec. 31, in 1883, gross 
earnings were $622,332; rental, 40 per cent, $248,932, or at the rate 
of $426,741 per year in the first year of operatic n; the guarantec of 
interest calls for $406,800 per year. The lessee tried to break the lease, 
but the appointment of a receiver for the lessee followed, and in 
August, 1ks4, W. H. Bancroft was appointed receiver of the D. & R. G. 
W. See full report in V. 38, p. 763. (V. 38, p. 454, 571, 762; V. 39, p. 
21, 128, 157.) 

Denver South Park & Pacific (3 ft.)—(See Map of Union 
Pacific).— Denver, Col., to Buena Vista, 135 miles; Nathrop to Gunnison, 
65 miles; Gunnison to Mount Carbon, 17 niles; Garos to London Junc- 
tion, 15 miles; Como to Keystone, 32 miles; Bear Creek Junction to 
Morrison, lu miles: total, 274 miles. First mortgage bonds issued at 
the rate of $12, 000 per mile of finished road. In October, 1880, the 
consol. mortgage was made for $15,000,000, to be at $17,000 per mile 
on whole road, old and new, less the amount of Ist mort. on the old. 
Stock controlled by Union Pacitic. In 1882 gross earnings, $1, - ~y 723; 
net, $377,449. In 1883 gross earnings, $1,555,020; net, $48,7 


Denver Western & Pacific.—Denver to Longmont, pig For 
$3,060 in cash the company gave $3,000 in Ist mort. bonds and $1,500 
in stock. Stock is $1,000,000, of which Union Pacific owns $762,500. 
In July, 1884, Mr. H. P. Bennett, of Denver, appointed receiver. 


Des Moines & Fort Dodge.—Owns from Des Moines to Fort 
Dodge, Iowa, 87 miles, with an extension 56 miles to Ruthven, con- 
necting with Chicago Mil. & St. Paul. First 87 miles originally a div- 
ision of the Des Moines Valley RR., built in 1870 and sold out in 
1873. Common stock, $4,283,000 ; prefe rred, $758,280. The report 
for 1883 had the followi ing remarks: ‘* In all the litigation with 





—(V. 36, p. 364, 674; V. 38, p. 422.) 

Detroit Mackinac & Marquette.—Owns from Straits of Mack- 
inac to Marquette, 152 miles, and extension west to Ishpening, 17 
miles, known as Marg. & West. RR; branch projected to Sault St. arie, 
48 miles. This road is intended to form, in connection with others 
already built, a line along the south shore of Lake Superior. The stock 
was increased in 1883 to $10,000,000, in $100 shares, of which 
$4,750,000 was outstanding Dec. 31, 183. The land bonds receive 25 
per cent of net proceeds of land ‘sales as their yearly income. In 
October, 1884, default was made in payment of interest, but bonds 
were mostly held by the contractors, anit some agreement was made 
with them. Gross earnings in 1883, $239,789; net, $25,328. James 
MeMillan, President. (V. 37, p. 68; V. 39, p. 381, 4.9.) 

Dubuque & Dakota,—Owns fromWaverly to Hampton, 41 miles, 
and from Sumner, fa., to Waverly, Ia, 23 miles. Built on the old grading 
of the Iowa Pacific. The Dubuque & Sioux City Co. guarantees the bonds 
issued for construction to the extent of $10,000 per mile. Bonds may be 
—_ off at any time at 105. Pref. stock $120,000 and ordinary stock 
$159,500. Gross ———. in 1882, $81,958; net, $34,174. Gross in 
1883, $75,115; net, $22,30 

Dubuque & Sioux Ciey—(see Map of Illinois Central).—Owns 
from Dubuque, fowa, to fowa Falls, 143 miles. The former Dubuque & 
Pacitic was foreclosed in 1860, and present company organized. Leased 
to Illinois Central from Oct. 1, 1867, for 20 years, the lessees agreeing 
to pay 35. per cent of gross earnings for ten years and 36 percent for 
next ten years, with privile ge to make the lease perpetual at the latter 
rate. Gross earnings in 1832, $1,092,319; net, $393,791. In 
gross earnings were $1 O92 2 O25; net income from rental, &c., $360,914; 
interest, $58,720; dividends, 6 D. “4 .. $299,064; m scellane ous expenses, 
$4,085. M. K. Jesup, President, N. Y. City. (Vv. 38, p. 229, 332.) 


Duluth & Winnipeg mene d from Duluth to Manitoba 
boundary line, 280 miles. The land grant amounts to 1,800,000 acres. 
which is subject to the first = ai re, The stock is $5, 000, 000. Wm 
W. Spalding, President, Duluth. 

Dunkirk Allegheny Valley & Pittsburg. —Owns from Dun- 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolid: 7 of the Dunkirk 
Warren & Pittsburg und Warren & Venango in 187 Is leased toN.Y¥ 
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ISC | Bonds—Prinei- 
DESCRIPTION. Miles | Date | Size,or| 4 mount INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see note®; of of Par Outstandin Rate ‘tai When | Where a A vasa and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. | Cent. |Payable! hom. Dividend. 
East Broad Top.—1st maOstGAge, registered......... 30 | 1873 | $1,000 7 J. & J.|Philadelp’a, Co.’s Office.| July 1, 1903 
East Pennsylvania—Stock............-----2+--++---- BS i ane. 50; 1, 3 J. & J.| Phila., by P. & R. RR. July 1, 1884 
St  atins siecidacenagousebedeabsocnoowcsse 36 | 1858 | 100 &e. 7 M.& 8 Phila., . & R. office. | Mar. 1888 
East Goaneneie Virginia & Georgia—Common stock. BLASS | econ 100 secs — i:  wsowec=.. i. cae 
Preferred stock (6 per cent)..... ...........--.---- Bebe? | anaes 100 cage an Tee COO ne eve le 
Consol. mort., gold (for $22,000,000)............-. 1,123 | 1880 | 1.000 52g. J. & J.\N, Y., Central Trust Co.! July 1, 1930 
Consol. mort., * Divisional” bonds ..........-.---- pecs Eh eee 1,000 2,650,000 5 J. & J. do July 1, 1930 
Income bonds, | EE aE mE oh mae Ee ee 16,500,000 6 Oct. do do Aug. 1, 1931 
Old ist mortgage sinking fund bonds............ .| 242 | 1870; 1,000 7 J. & J. do do July 1, 1 
East Tenn. & Georgia ($92,000 are endorsed) ....| 112 |’50-56) 1,000 31 6 J. & J. do do 1884 to 1886 
East Tennessee and Virginia (endorsed)........... 130 | 1856 | 1,000 1 6 M. & N. do do May 1, 1886 
2d mortgage to U. 8. Government............-.... cone | Ee anid 4 J. & J. do do Jan. 1, 1887 
a ae lst mortgage, gold, ceupon.... 95 | 1879 | 1,000 6 J. & J. do do July 1, 19 
Cinn. & oorgie RR., let. mortgage. .............- .--. | 1883 | 1,000 6 J. @&d. do do July, !923 
San tet Di tnnithdksshewsenehensseGendeesnoscdone sees | ee men 6 nadie do do 1884-93 
ED 1 ceteusndoceses ennesonnese se-| «--- | 1884; 1,000 6 J. & D. do do 1894 
0.6 cu ebccnassenedesbehonseeesee a eee 100 3 J. & J. Boston. July 15, 1873 
Essex RR.1st mort. (extended for 10 years)...... .--- | 1851 | 100 &c. 6 M. & 8. Boston, Office. Sept. 15, 1886 
Mortgage funding certificates...................... .... | 1876 | 500 &e. 6g. 'M. & 8.} Boston and London. Sept., 1906 
EEE EL ELLIE RP |e ene 100 24 WJ. & D. —- ty te ee Dec. 15, 1884 
Eastern Shore (Md.)—1st mortgage ..............-.. 38 | 1882 | 100 &e. 5 anne a 1901 
al lk nid ona ebaeeua «Bee 100 1 Q.—M. miben. a easurer. | Mch. 5, 1884 
ee eit sheds hunhpediinnenedis _ oaniin 7 re ft. RRP eae, we ee 
Llizabeth. Lex.d Big andy 30 mortgt, ep, or reg..; 110 | 1872; 1,000 6 M. &. S.| N. Y., Mills ee 1, 1902 
Elmira Jeff. dé Canandaigua.—Stock.............-.. 47 “a 100 5 seid Baltimore, N. Cent. Mar., 1884 
Elmira @ rilliamsport Geek, RR EES a tao 50 22 M.&N. Phila., Penn. R. R. Co. Noy. 1, 1884 
nnn cedeenndbeetoehbetaesneeseus if OO 34g WV. & J. do do Jan. 1, 1885 
i nnncnttebeedninéekbvenbnneceene 77 | 1860 1,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999 years to run .......... ataaaians —.; - 500 5 A. & O. do do Oct. 1, 2862 
1c canes aeingseesebeeenece ee oe .—l 50 1% | Q.—M.|N. Y., Union Trust Co. | Dec. 10, 1884 
24 mortgage, convertible. .........2..-cceccceccces 811g 1865 | 100&e. 7 A. & O. do do April 1, 1890 











Central & Hudson River Co., but accounts are kept separate. Capital 
$1,300,000. There js usually an annual deficit below the interest charge 
but the N. Y Central & Hudson River Co. hold $2,920,000 of the securi 
ties. Gross earnings in 1883-84, $279,719; deficit of $21, 200. 


East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts- 
dale, Pa., 30 miles. A coal road, opened in 1874. The stock is $815,602. 
In 1882-83 gross earnings were $90,842; net, $2,385; 1881-82, 
gross, $139,260; net, $39,185. 


East Pennsylvania.—Owns from Reading, Pa., to Allentown, Pa., 
36 miles. It is leased for 999 years from May 1, 1869, to the Philadel- 
phia & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. G. A. Nico , President, Reading. 


East Tennessee Virginia & Georgia.—(See Map.)—The East 
Tennessee Virginia & Georgia Railroad is composed of the following 
lines, which were consolidated July 20, 1881, under the above title: 
The East Tennessee Virginia & Georgia Railroad, the Macon & Bruns- 
wick RRK., the Cin. & Ga. RR., the Knox. & Ohio RR., and the Alabama 
Cent. RR., inaking a total of 1 ,098 iniles June 30, 1834, made up as fol 
lows: Bristol to Chattanooga, Tenn., 242 miles; Morristown to Unaka, 
44 miles; Knoxville, Tenn., to Jellico, 66 wiles; Cleveland to Selma, 
264 miles; Selina to Meridian, 113 miles; Ooltewah to Cohutta, 11 miles; 
Rome, Ga., to Macon, 159° miles; Macon to Brunsw ick, 19U miles; 
Cochran to Hawkinsville, 10 miles. 

The company owns 1,080 miles of railroad and uses 18 miles more. It 

also operates under a lease for tw enty years from July 1, 1879, the lines 
of the Memphis & Charles RR. Co., from Chattanooga to Memphis, Tenn., 
310 = and the Florence and. Somerville branches, 20 miles, in all 
330 miles, makir: go total of 1,453 miles of owned and leased lines now 
in operation. On June 4, 1883, ‘the through line between Knoxville, Ky., 
and Louisville, Ky., was opened, and since that time daily through trains 
have becn running, thus making much the shortest route to all points 
south and southeast of Knoxville. 

The lease of the Mem. & Char. RR. was an operating lease simply, and 
various differences were settled by the acquisition of amajority of the 
eapital stock of the Mem. & C. Co. by parties controlling the E.T.Va.&Ga. 

f the first mortg. consol. bonds, there are held in trust by the Cent. 
Trust Co. $7,403,000, to retire the same amount of the outstunding divis- 
ional and sectianal bonds. 

The $1,200,000 of debentures due 1894 were taken at par by members 
of the board of di. ectors and their friends to extinguish floatinz liabili- 
ties and are not secured by mortgage. See statement, V. 3%, 

The fiscal year ends June 3V0. Gross earnings from July 1 to Oct. 
31, four months, in Las, oo 372,360, against $1,524,375 in 1883 ; net, 
$574, W641, against $756,85 

The annual report for 1883-84 was published in the CHRONICLE, V. 
39, p. 520, and had the following: 

INCOME ACCOUNT. 








Receipts — 1882-83. 1883-84. 
Total @ross CATNINGS. ....cccccccessccccces $3,776,784 $4,173,263 
RNIN, 0c. sincendiee Sees raanesee se $1,393,082 $1,699,925 

Distursemen s— 

EE -- 1,308,539 1,402,995 
Interest on income bonds .... ............ re —— atin cata 
NRG eae a 74,765 49,617 
LETT TE —_ i #é  .. <‘¢ijilaiaasisee 
Total disbursements.................. $1,576,599 $1,452,612 
hid denen ceeneiminiadenwel def. 183,517 sur. 247,413 


In the twwo years “there were receipts in addition to above of $4,953, - 
762 from saie of bonds and from ovher sources, which was applied to 
the purchase of equipment and to new construction. 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 











Assets— 18-2-¥3. 1883-84. 
Railroad TD. tcccnse gawsesoodwls $83.699,917 $86,454,246 
Stocks and bonds owned, cost............ *¥,865,771 } 7,578,756 
Bills and accounis receivable.... .......- 265,496 266,6uU5 
Rogers locomotive trust........ .......... ee” 
Memphis & Charleston RR. coup. ace’t.. 1, 116, —————————— 
I i +9, '968 282,363 
PRETEEN 55,163 21,589 
Et EE a ae 1383, "519 999,515 

DTD  tiiipieteunaetionte eonesiell $95,391,289 $95,598,074 

Liubtlities— 

EE a a eT $27,500,000 $27,500 000 
Stock, —— initia sci abn eadede ies 16, a ,000 16,500,000 
Funded debt (see SUPPLEMENT).... ...... 32,52 0,000 33,526,100 
EE I RN eee 16, 5u0, 000 16,500,0u0 
Car trust certificates and interest... .... 0 = ©... ee. 564,211 
Memphis & Charleston cash account..... ee = initia 
EE en 582,335 630,680 
ncckn éipedachaceeseceesenes a i ice 
Alj other dues and aceounts.............. 566,447 377,183 

ES $95,391,289 $95,598,074 


* Including $7,408,000 5 per cent consol. bonds held by Central Trust 
Co., and $1,475,215 Series “A” car trust, and $767,431 company bonds 
and stock unissued. 

1 Includes $7.326.000 5 er cent consol. bonds held by Cent. Trust Co. 








— a? 


—(V p. 234, 321, 397, 424, 534, 563, 719; 338, p » cn ee 332, 
619, “655, 678, 706; V. 39, p. 47, 168, 381, 409, 461, 493, 520, 6 


Eastern (Mass.)—Owns from Boston, Mass., to New ba ton 
State Line, 41 miles; branches—Salem to Marblehead, 4miles; Bever- 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles ; Revere 
to East Boston, 312 miles; Peabody to Wakefield, miles; Salem 
to Lawrence, 20 miles; others, 22 miles; we ae ow My RR. of N. H., 16 
miles; Ne wburyport City RR., 3 miles; Portland Saco & Povtemnath’ 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73 
miles; Wolfeboro Railroad, 12 miles; total operated, 285 miles, 
In March, 1883, a lease of this road to the Boston & Maine was voted 
for fifty-five years, but in November, 1884, this lease was decided to be 
illegal in er respects, and a new one was negotiated for 54 years, 
from Oct. 1, 1853, on the basis of combining the : total earnings, paying 
all charges, and dividing the surplus income as follows: 1. To B. & M., 
$630,000 (9 per cent on its stock); to Eastern. $100,000; to B. & M., 
$70,000; to Eastern, #336,000; balance to be speut by lessee on both 
properties pro-rata. Mortgage notes are $684,300, secured by Beni omate. 
The last annual report for he year ending Sept. 30, 1883, was pup- 
lished in V. 37, p. 638. Operations and earnings for four years past 
(ending Sept. 30) were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Receipts. KC Ye 
1880-1...... 282 83,411,100 63,099,873 $3, 094, 273 $1,124 00 
1881-2...... 282 93,871,712 oa 479,129 3,403, ‘077 : 110, 109 
1882-83 .... 285 ty _ — i) »,6: 4 226 3 hg 506 1,273,676 
1883-84. 285 55 =7'6 659,654 71,594 r 264.003 


—(V.37, p. 234, 509, 638: V. 33, p. 509: V. 39, p. 264, 522) 580, 653, 680. 
Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years tothe Eastern (Mass.) Railroad, and a new lease was made from 
, 138738, for 60 years and two months at $22,500 per year, equal te 
4145 per cent per annum. Mooedy Currier, President, Manchester, N. H. 
Eastern Shore (id.)—Owned from Delmar to Crisfield, Md., 38 
mies. The road was sold in foreclosure Feb. 19, L379, aud in 1882 a 
new mortgage was issued at5S per cent, and prior mortgage bonds ex- 
changed. Stock, $137,900}common, ani $324,600 preferred. Im Jan., 
1884, control of the road was purchased by Penn. RR. fer $450,000. In 
1882 gross earnings $81,010; net, $822,229. In 1883 gross earnip 
$84,258; net , $20,826; interest paid, $20,000. S. M. Felton, President, 
Philadelphia. (V. 38, p. 60.) 


Eel BRiver.—Owns from Logansport., Ind., to Butler, [nd., 94 
miles. This was formerly the Detroit Eel River & Illinois Railroad, 
sold under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacitic Railroad for 99 years, at a rental of 3 per cent per 
annum on the stock for two years, 4 per cent for three Years, and 44g 
per cent thereafter. The default of the lessee must forfeit the lease 
unless renewed. 


Elizabethtown Lexington & Big Sandy.— Road owned, 1883, 
Big Sandy River (C. & O. Junction) to Ashland, 8 miles; Straits Creek 
Junction to Lexington, 102 miles; leased—Ashland to Straits Creek 
Junction, 22 miles; total operated, 132 miles. Charter permits exten- 
sion to Elizabethtown. I[t is the connecting line of the Chesapeake & 
Ohio and controlled by the same parties. Authorized capital of the 
company is $5,000,000, with a provision in the charter to increase it to 

00,000 } build the line from Lexington to Elizabethtown. Amount 
issued, $3,5 908,776. The sinking fund holds $247,437, and each year 
$25. 000 from net earnings must be invested for that fund; but bonds 
can not be drawn for payment. In 1882, gross earnings, $529,318; 
net, $1°° 470. For 1833 gross earnings were $713,439; net, $21 7,278; 
rentals, >.4,086; interest on bonds, $110, 340; interest on tloating de bt, 
_ 866; other expenses, $13,921; surplus for year, $59,064. From 

to Oct. 31, 1384, gross earnings were $ 525,815, ; 74 
522 : net, $509, 121, against $LYO, O13. (V. 37, p. 26 V.38,p 
202, 359, 509, 595; V. "39, p. 181, 264, 522.) 

Elmira Jefferson & Canandaigua,—Owns from Canandaigua, 
N. YX., to Watkins, N. Y., 47 miles. The road was forechsed and 
reorganized under present name Feb. 18,1859. It was leased to New 
York & Erie for 20 years from Jan. 1, 1859, and the lease transferred 


‘to N. Cen. RR. in 1866 at a rental of "$2 25,000 per year. Lease termi- 


nated Jan., 1379, and road now operated at cost by Northern Central, 
ge company owns the whole stock. Gross earnings in 1882-3, $368,- 

2; net, $92,73 

Elmira & a from Williamsport, Pa., to 
Elunirx, N. Y., 76 miles. ‘his company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $151,500 per annum 
since Jan. 1, 1830. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Gross seruenge in 1882-3, $903,269; 
net, $309,010; surplus to lessee, $136,918. 


Erie & Pittsburg.—Owns from New Castle, Pa., to Girard, Pa., 
84 miles; branch, Deck Juuction to Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, 100 mules. Road opened in 1865- 
It was leased to the Pennsylvania RR. for 999 years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the bends, 
and the lease w as transferred to the Pennsylvania Co. The lease has 
be-n quite unprofitable to the lessees; the deficiency paid by them in 

1881 was $233,522; in 1882, $207,651, and in 1883, $260,071 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 










































































D =. Miles | Date | Size, or Amount => pal Wher net 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per When |Where Reraite, and by} Stocks—La 
on first page of tables. Road./Bonds | Value. | Cent. | Payable! om. Dividers 
Erie & Pitisbu ( Continwed)— 
Consol. mort. of State ~ a (for $4,500,000) . . 85 | 1868 | $1,000 7 J. & J.| N. Y., Union Trust Co. | July 1, 1898 
EE Rn Te casa ahenhoubuont 8119] 1870 | 1,000 7 |A.&O. do do Oct. 1, 
European ¢ No.American—Stock, guar. 5 per c ' aoa 100 21g (A. & O. yy Oct. 1, 1884 
Evansville & Indianapolis—1st mort. (guar.), ea 54 | 1884; 1,000 6 J. & J.|N.Y.. Farm. L. & Tr.Co.| July 1, 1924 
Evansviile d T. Hawte—Stock........ ....--2.--2--00: | {eee 50 20 stock.| .... Company’s Office. Jan. 1, 1884 
lst mortgage, Evansv. & I[11., sink. fund.......... 51 | 1852) 1,000 7 J. & J.\N.Y.,Farm. L’an& T.Co.| July 1, 1887 
1st mort.Evans.& Cr.,sink. fund sped ansv.toT.H.)} 109 | 1854 1,000 7 M. & N. do te) Nov. 1, 1887 
1st consol. mort., gold (for $3,000,000) ........... 144 | 1881 1,000 6g.iJ. & J. do do July 1, 1921 
1st mort., Mt Vernon Branch, gold (for $375, panes 25 | 1883 | 1,00 6 g. |A. & O. do do April 1, 1923 
Evansville Terre Haute & Chic.—ist mort., gold .. 55 | 1870); 1,000 6 g. M. & N.|N.Y.,Farm.L’an & T.Co.| Jan. 1, 19 
CL, «ccptasngh etenenepecaqensonees 55 | 1872 | 1,000 6g. iJ. & J. do do Jan. 1, 1902 
Fargo & Siete Sak mortgage, gold.............- 119 |; 1883 1,000 62.13. & J. New York. Jan. 1, 1924 
INL... cincnccnccegheneegeoeingvone pons pooel GEE I sees 100 21g J. & D. Boston, Games. Dec. 1, 2884 
Bonds, coupons, ($4,950,000 authorized)......... ---. |’74-’81; 1,000 5,6&7 1A. & O. 1894 to 1903 
Flint & Pere Marquette—Preferred RT nn Uh, nde amen 31g J. & J.\N.Y., — Ex. Nat. Bk.| July 15, 1884 
one mortgage bonds, gold ............. 290 | 1880 | 1,000 6g. A. & O. do Oct. 1, 1920 
 < ' eee icwwkn 17 | 1868 | 500 &e. 10 iM. & N.\N. Y., Roshan, Nat. B’k.| May 1, 1888 
Bay County, issued in aid, guar. by lessees......... —K 500 10 M. & 8./N.Y. , Merch. Exch. N.Bk; Sept. 1, 1887 
Holly Wayne & Monroe, ist mort. .. sinking fund. 65 | 1871 1,000 8 J. & J.|N.Y.. Merch. Nat. Bank.| Jan. 1, 1901 
Florida Railway é& Nav.—F. C. & W., 1st mort.. gold} 234 | 1882] 1,000 5g. iJ. & J.\N. York or —, rdam.; April 1, 1922 
Florida Transit—I1st mortgage...................-. 155 | 1881 ,000 6 M.& 8 do ar. 1, 1911 
Peninsular of Florida—1st mortgag ‘eecemnaheeaee 50 | 1876; 1,900 7 J. & J. New York. May 24, 1906 
Florida Transit & penne’ r—lst M. ($3,000,000); 239 | 1882 | 1,000 6 M. & 8. do Mar. 1, 1912 
Fernandina & Jacksonville ................--.-.-.- 24/1883 1, 6 J. & J. do July 1, 1923 
Fonda Johnstown & Gloversville—1st mortgage ..-... 10 | 1870 | 100 &e 7 J. & J.\N. Y., St. Nich. Nat. B’k.| July 1, 1900 
ERLE ITT EOE I A E L OOOO 26 | 1880 | 100 & 6 A. & O. do do May 1, 1920 
Fort Madison & Northwestern—1st mort., gold...... 100 | 1880 | 500 &c 7 g. A. & O.| New York or London. | Aprill, 1905 
Fort Wayne & Jackson—Pref. stock, (8 per cent).... we sens nope 2% iM. & 8.|N.Y.,Farmers’ L.&Tr.Co, Sept. 1, 1884 
iT... nna cesusnanectossememesosenesnet 97 on om oe ma _ i <~«#m<<“«2£eo § is” een 
Fort Wayne Cincinnati € Lowisville—Stock......... in sale - ian. -_ egmeeimews jj. . dice seme 
i ttindunthmbéih sebdéiedtectevcsedhtiosesunteus ---- | 1883; 1,000 7 J. & D Boston. June 1, 1893 
European & North American, — Owns from Bangor, Me., 1880. 1881. 1882. 1883. 
to Vanceboro (State Line), Me.. 114 miles. Road was worked in Earnings— $ $ 
connection with the St. John & Maine, making an unbroken line from | Passenger ........ ....... 565,2 83 655,478 795,839 874,641 
Bangor, Me., to St. John, N. B., 205 miles. On Aug. 31, 1882, a lease | Freight.... ........ ...... 994,369 1,157,357 1,317,042 1,610,510 
was made to the Maine Central for 99 years, for $125, 000 per annum, | Mail, express, &c.... .... 39,967 72,568 67,342 57,792 
equalto 5 per cent per annum on the stock, and assuming the bonded 
debt of $1,000,000, which is given under Maine Central. Total xTOSS earnings.. 1,599,624 1,835,413 2,180,223 2,542,943 
Evansville & ge i gent ee Ev weer ille to Vom Operat’g exp’s & taxes.. 1,145,929 1,315,322 1,432,209 1,735,517 
ington, Ind.. 5742 miles, of which 342 is owned by t .& T. H. is : ~ m_ 
— formerly the Indianapolis & Evansville road, A was foreclosed | Net earnings ........-.-. 453.695 570,091 = 748.014 807,426 
June, 1884, and reorganized under this name, The stock is $500,000; lalate 1881. = “_ 
the bonds are guaranteed by the Evansville & Terre Haute Co. SS ont (peng ~ « ll a 322.118 309,024 318.627 
Evansville & Terre Haute.—Owns from Evansville, Ind., to!} Dividends .................-........... 357.500 422,500 455,000 
Terre Haute, Ind.,109 miles; Owensville branch and extension, 37 | Loss on cargo “ St. Albans”..........- PE ees = aad 
miles; total operated, 146 miles. The Rockville Extension, 23 miles ee — 
additional, is leased to the Terr? Haute & Logansport for 99 years from Total disbursements .... .......... 683,553 731,524 773,623 
Nov. 1, 1879. Formerly the £vansville & Crawfordsville RR. Co. | Balance for the nccinduittiedeontl def.113,462 sur.16,490 sur.33,803 
The 20 per cent stock dividend of 1834 was the distribution of $500,000 GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
which had been held for some time in the treasury. Annual report was 188 882. 1883. 
in V. 3Y, p. 4:2. Gross earnings year ending Aug. 31, 1883, were $751,- Assets— $ $ b $ 
690; net, $364,462; in 1883-84, gross, $753,107; net, $387, 297. (V./| Railroad, equipment, &c.. 9,671,959 11,361,845 11, ets = 12,326, oes 
37, p. 175, 478,719; V. 39, p. 208, 492.) Steamers owned. 4. ore 58 64i 2 pots at yt 
Evansville Terre Haute & Chicago,—Owns from Terre Haute | Stocks & bds. owne cost. 2,000 — 926,6 y 8 
Junction, Ind., to Danville, Tl, 49 miles; leased, 6 miles; total | Accounts receivable ...... 70,418 92) 39° 131,603 134 899 
operated, 55 miles, It uses 6 miles of the track of the Rockville Exten- | Materials, fuel, &c.... .... 179,440 21747 (7 = «229 382 193, 699 
sion into Terre Haute; also leases the Indiana Block Coal road, 15 | Cash on hand cel ceeeeeeees ne sence. ifeosy 115,02 aa 112,147 
miles. On April, 30, 1880, a lease to the Chicago & Eastern Illinois | In trustee’s hands......... 22,791 21,291 19,291 17,291 
was made for 999 years; terms, $75,000 per annum and the assumption | feome account ........... 233,438 os ee = 00 seteces = =—- ats 8 
by the ©. & E. I. of all rentals and taxes paid by. E. a. H. & C. The | Miscellaneous items......- 131,147 14,741 28,209 9,654 
bonded interest was reduced to 6 per cent and preferred stock for $100,- 3 1: Sat inieieer nee cians aie 
000 issued for overdue coupons; eommnee stock, $600,000. Josephus I + ‘numa —— 12,281,853 oo 12 me haga 13,506,232 
Collett, President, Terre waneee In _ Liabilities : § = § ‘ 
Opened August, 1884. Stock, $1, 250, 000, par $100. H. E. Sarge nt, Pre wnium on bonds. es Pee eee "107 757 "142/460 : +4 596 
President. (V. 39, p. 434.) a ( Se an mA2 ; 
EE ee 339,000 743,000 3 36, 000 
Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass. (double | Unpaid div’s,v ouchers,&¢e. 162,315 338,595 451,712 643.875 
track), 50 miles; branches—Charlestow n, 1 mile; North Cambridge | All other accounts ........ 117,420 105,818 65,815 85,398 
to Waltham, 7 miles; South Acton to Marlbor ough, 12 miles; EMOGMRO MOOOEEG cccccccccce . coccesec 19, 123 35,614 69,368 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; leased —_ — 
and operated—Vermont & Mass. RR., Fitchburg to Greentield, Total liabilities........ 10,311, 193 12,281,853 12,966,601 13,506,232 


miles; Turners Falls Branch, 3 miles; Troy & Greenfield RR., lag 
field to North Adams, 37 iniles; total, 190 miles. The Tr oy & Greentield 
RR. and the Hoosac Tunnel, owned by the State of Mi: ssachusetts, have 
been operated by this ro gf and are now contracted to it tor seven 
years trom Sept. 30, 1880 here are notes out for $530,000. The 
annual report for 1883-84 in CHRONICLE, V. 39, p. 706, referred to the 
new alliances made in 1884 for through business. 
The income account for four years past (ending Sept. 30) was: 











1880-81, 1881-82. 1882-83. 1883-84. 
Receipis— $ bs 
Net earnings ........ 434,158 444,843 670,737 666,752 
Premiums and rents 94,234 161,000 107,000 58,500 
Total income ...... 528,392 605,843 777,737 725,252 
Disbursemenis— 
Rentals paid ........ 237,811 239,572 230,164 246,809 
Interest on debt..... 115,000 152,500 177 7,500 200,000 
Other interest....... 25,180 46,229 51,225 12,332 
a ca 315,000 297,000 297,000 272,250 
Rate of dividend .... 7) (6) (6) (5 lg) 
Total disbursem’ts 692,991 735,301 755,889 731,391 
Balance.............. def.164,599 def.129,458 surp.21,848  def.6,139 


—(V. 36, p. 55, 139; V. 37, p. 718; V. 38, p. 147; V. 39, 706.) 

Flint & Pere Marquette.—Owns from Monroe, Mich., to Luding- 
ton, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
miles ; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
5 miles; Harrison branch, 30 miles; Manistee branch, 26 miles: 
Saginaw & Mount Pleasant Railroad, 15 miles; total operated, 
361 miles. A Receiver took the old company in ‘June, 1879; the 
road was sold August 18, 1880, under the yy mortgage, and 
reorganization was made and preferred stock ($6,500,000) issued for tne 
consolidated mortgage bonds, and common stock ($3, 500,000) is to be 
issued for the old stock. The common stock has no present right to vote 


or to receive dividends, 4 will 
stockholders have received 7 


secutive years. 


be issued only after the preferred 
per cent yearly dividends for five con- 


The pr eferred stock is not cumulative, and after 7 per 


cent per annum is paid on both classes of stock, the balance of income, 
if any, is to be divided ratably. 


For six months from Jan. 


for: div idend, $214, 562, against $274,181 
On Jan. 1, 1884, the land notes (principal and interest) on hand for 


lands sold were $62 27,021, and lands yet unsoid 103 


O19 


1, 1884, gross earnings were $1,215,410, 
against $1,267,749 in 1833; net, $353, <td against $434,904; 


surplus 


acres. The 


sales of lands during 1883 were 6,355 acres, and total receipts, includ- 


ing timber and lots, 
1883 was $204,026. 


$62,729. 


The total 


and operations for four years past were: 





amount of cash collected in 
Annual report for 1883, in V. 38, p 386. Earnings 





—(V. 36, p. 55, 108, 478; V. 38, p. 386, 763; V. 39, p. 208.) 


Florida Railway & Nav.—(See Map).—Miles owned as follows: 
Jacksonville to Chattahoochee, 209 miles, and branches from Talla- 
hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.; 
Fernandinato Panasofkee, 168 miles; Waido to Cedar Keys, 71 miles; 
Wildwood to Leesburg, 12 miles; Hart’s road to Jacksonville, 24 m.; 
total, 509m. At Jacksonville, Fla, March 1, a meeting,of the stock- 
holders of the Florida Central & Western, Florida Transit & Peninsular, 
Fernandina & Jacksonville and the Leesburg & Indian River railroads 
was held and all of the companies consolidated under the name 
of the Florida Railway & Navigation Co., and the following is a list of 
directors: C. R Cummings, C. J. Peck and F. W. Peck of thicago; W. 
Bayard Cutting, a C. Platt, L. M. Lawson, E. H. Harriman, E. N. 
Dickerson and L. Horton of New York; D. L. Yulee and C. D. 
Willard of idkinaien and A. D. Basnett and B.S. Henning of 
Florida. The system embraces 509 miles of completed railroad, “and 
the construction of extensions north and south will be begun at once. 
Itis proposed to issue $16,300 6 per cent consolidated bonds, with 
$13,000 of preferred and $13,000 of commo. stock on each mile con- 
structed and hereafter to be constructed and equipped. Of the new 
securities, a sufficient amount will be set aside to take up all old securt- 
ties. Of the above F.C. & W. bonds $1,000,000 are a preferred lien 
‘series A,”’ the balance of the issue being known as “series B.” B. 8. 
Henning President, N. Y. City. (V. 38, p. 229, 301; V. 39, p. 233, 290.) 


Fonda Johnstown & Gloversville.—Owns from Fonda to 
Gloversville, 26 miles. The stock is $300,000. Gross earnings in 
1883-84, $158,680; net, $65,295; surplus over all charges and 9149 per 
cent dividend, $3.719. W. J. Heacock, President, Gloversville, N. Y. 

Fort Madison & Northwestern.—Own; from Fort Madison, 
[a., to Birmingham, Ia., about 45 miles. Projected line, Fort Madison 
to Oscaloosa, La., 100 miles. Stock, $425,600. Earnings in 1881-82, 
$47,462; net, $20, 727. Earnings A 1882-83, $56,316; net, $23,826. 
J.C. Atlee, President, Fort Madison, I 


Fort Wayne & Jackson,—( See on L. Shore & M. S.):—Owns from 
Jackson, Mich., to Fort Wayne, Ind, 97 miles. The former Fort Wayne 
Jackson & Saginaw made default on its bonds and was sold in 
foreclosure Dec. 3,1879. OnSept. 1, 1882, leased perpetually to L. Shore 
& Mich. South. at a rental of $126, 027, equal to 51, per cent on the pref. 
stock, and after 1587 any net earnings over 8 per cent on pref. stock to 
be paid as dividend on common st ock, but not exceeding 2 p. c. a year. 


Fort Wayne Cincinnati & Louisville,—From Fort Wayne 
Ind., to Connorsville, Ind., 104 miles; branch to Rushville, Ind., 24 
miles; total operated, 128 miles. The Fort Wayne Muncie '& Cincin- 
nati Co. defaulted and a receiver was appointed Nov., 1874. The road 
was sold in foreclosure, July 27, 1881, to Elijah Smith, for the bond 
holders, for $1,000,000. The bondholders peeementnes under this name. 
Gross earnings in 1882, $274,320. Gross in 1883, $260,306; net, $16,- 
335; interest paid, $3,500. Mass. 


Elijah Smith, Pres’t, Boston, 
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42 RAILROAD STOCKS AND, BONDS, (Vou. XXXIX, 
Subscribers will cane a great favor by ziving immediate nails of any error discovered in these Tables, 
; : NDs Bonds—Princi- 
DESCRIPTION. Miles | Date | Size,or| amount a Of DIVIDENDS. pal, When Due 
For explanation of column headings, &c., see notes! - of of Par Outstanding aa When |Where Payable, and by! Stocks—Last 
on first page of tables. Road.| Bonds! Value. ) vs wl Payable Whom. Dividend. 
Fort Worth @ Denv. City—1st M.,gold ($25,000 p.m.)| i110 | 1881 | $1,000 | $2, sey 000 6 g. |J. & D.|N. Y., Mercantile Tr. Co.| Dec. 1, 1921 
Frederick & Pennsylvania Line—1st mortgage. .... 28 | 1870 | 500 &e. 0,000 6 A. & O. ha dre RR. Co. | Oct. L, 1900 
Galvesion a é S.Antonio—1st mort, goid,l. gr.| 256 |'71-’°80; 1,000 4, aoe 000 6 g. |F. & A.IN.Y.,D.,M.&Co.,&I.ona.; Feb. 1, 1910 
Ph PEED. coc ccnccopecagescecseresnd petals cocece 226 | 1880 ,000 635,000 7 J. & D.IN, Y., Drexel, M. & Co.) June : 1905 
Mexican & Pacific Sesenee, lst mersnge, gold| 675 | 1881 1,000 13,418,000 5 g. iM. & N. New York. May 1, 1931 
do 2d mortgage....... 75 | 1881} 1,000 3,354,000 6 J. & J. do July 1, 1931 
Galveston Houston & Hend. of 1882—lst mort. aye 50 | 18°73 1,000 ,000,000 5 A. & O. New York. April 1, 1913 
Geneva Ithaca & Sayre—1st mort., s. f., gold... ‘ 35 | 1870 | 100 &e. 600,000 7 2.\J. & J.\N. Y., Metrop. Nat. B’k.| July je 1890 
Georgia Pacific—1st mort.. $10, 000 per —" “aaa 313 | 1882 sain 3,134,000 6 J. & J.\N. Y., Central Trust Co.| Jan. 1, 1922 
. 2d mort., income (315, 000 UY enc aa ae 167 ae _o 2,500, 000 6 Po: ieeeeceiiee, <a i” seeiiies 
q Georgia Railroad & Banking Co.—Stock............ Sey | «ees 100 4, 200,000 2ly Q.—J. |Augusta,Ga., RR. Bank. Oct. 15, 1884 
i i.) desshdeenmontesnenues jae Tl ned 500 171,500 7 AJ & J. do do Yearly to 1890 
Bonds, not mortgage ($200,000 mature in 1922)... .-. |177&80;| 1,000 2.200,000 6 J. & J. do do °97, 1910, 1922 
Macon & Augusta, lst mortgage............-.-.-. 77 | 1867 1,000 296, 7 J. & J. do do 1887 
Grand Rapids & Indiana—Stock...............,..-- 362 | .... 100 4,985,081 oatieis ae eee) memes 
ist mort., land grant, gold (guar. by Pa. RR)? ..--| 332 | 1869; 1,000 3,976,000 72.\J. & J.iN. Y., Winslow, L. & C 1899 
i lst mort., ’ gold, ($675,000 are land grant)......-.- 332 | 1869 1,000 1,635,000 7g. \A. & O. do oO 1899 
income mortgage bonds, for $10,000,000. ........ 332 | 1875 | 1,000 2,339,000 7 M. & §. do do 1906 
4 0d ccmnnneieveodohepeec eesketegs .... | 1884 sie (?) 5 ine -... ‘eeteedieen. -- 2 oan 
; = Bay Winona @ Si. Paul—ist mort. coup. ..... 219 | 1881 | 1,000 1,600,000 6 F. & A.| N. Y., Nat. City Bank. | Feb. 1, 1911 
2d mort. income bonds, reg., non- Py sciataiel 219 | 1881 | 1,000 3,781,000 8 M. & N. do do May 1’ 1911 
i on Colorado & 570 | 187 1,000 6,840,000 7g. \J. & J.\N.Y.Nat.City Bk.&Galv.| Jul 1, 1909 
F mortgage ($13 ,000 per en laces | 83} 1883 | 1,000 | 1,608,000 6 A. & O.|New York, Nat. City Bk.; Oct, 1, 1923 
A Hannibal & St. Jose; h—Common stock ...........-.| 292] .... 100 9,168.700 onan in nie | kt ee 
Preferred stock (7 p. c. yearly, not cumulative). A. | ten 100 5,083,024 3 F. & A.|N. Y., Company’s Office; Feb. 15, 1883 
Mamas 1670, GUMVOTUIED. «occcoc cee ccccccccccceces. 292 | 1870 eatin 3,818,000 & M. & 8.'N. ‘y. BK. of No.America. ar., 1885 
Consolidated mort. (for $8,000,000). ............-. 92 | 1881 1,000 3. ,000 6 M. & 8. "do do Mar. 1, 1911 
Bonds med th (i a6 eeseccegnene sods Eee sees. | 433,000 8 F. & A. do do Jan., 1892 
Bonds Kansas City & Cam. RR.................... 53 | 1867 ---- | 1,200,000 10 J. & J. do do Jan., 1892 
Fort Worth & Denver City.—Road in progress from Fort | tion Oct. 15, 1884, 313 miles. Built by Richmond & Danville Exten 
Worth, Texas, northwest to the Canadian River; and in operation to| sion Co., which has $5,000, 000 snbseribed capital ; ++ earnings year 
Wichita Falls, 110 miles. It was built by Texas ‘& Colorado Iinprove- | ending Sept. 30, 18814, were $168,978. (V.36, p.195; V. 37, p. 151, 


ment Co., G. M. Dodge, President. Stock $20,000 per mile; par value 
of shares, $100. Gross earnings ge’ ending Oct. 3!, 1884, $472,162; 
net, $212,430; interest, $143, 400; surplus, $69, 030. Morgan Jone es, 
President, Fort Worth. (Vv. 36, ». 80; V. 37, p. 640 ; V. 39, p. 681, 7u7) 


Frederick & Pennsylvania Line,.—Owns from Kingsdale to 
Frederick City, Md., 28 miles. It is leased to ep bong RR., which 
ays interest on first mortgage. Preferred stock hela by Pennsylvania 


342, 563; V. 33, p. 202, 733: V. 39, p. 706.) 

Georgia Railroad & Banking Co.—Augusta, Ga., to Atlanta, 
Gu., 171 miles; branches to Washington and Athe ns,60 miles; Warren- 
ton, Ga., to Macon, Ga., 76 miles; totai owned and operated, 307 miles. 
The Western Railway of Alab: uma is controlled jointly with the Central 
RR. of Georgia, this company holding one-half the stock of $3.000,000, 


R., $461,000; common stock, $318,100; floating debt. ‘coupons, &c.), 
$135, 914. Charles E. Trail, President, Frederick City, Ma. 
—(V. 36, p. 220, 623; V. 38, p. 332.) 


Galveston Harrisburg & San Antonio,—(See Vap of Southern 
Pacijie.)—Owns trom Houston. Texas, to San Antonio, Texas, 217 miles; 
Lagrange Extension, 31 miles; Harrisburg to Pierce Junction, 8 miles; 
leased, Harwood to Gonzale s, 13 miles; total, 269 miles. Western E x- 
tension, San Antonio to Rio Grande River, connecting with Southern 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Extcr- 
sion, 661 miles. Grand total, 939 miles. The extensions to the Rio 
Grande at Eagle Pass and to El Paso were completed late in 1882. 

iat company was successor to the Buffalo Bayou Brazos & Col. Rail. 

in 1870. The capital stock outstanding on the whole road is 

7 ,093,030. The lst mort. covers 256 miles of old road and 1,500,000 
acres of land. The proceeds of land sales are used to retire the bonds, 
and also a sinking fund of 1 | cent, but it is optional with bond- 
holders to surrender their bonds, if drawn. In June, 1881, a large 
interest in the stock was bought by Southern Pacific parties. The 
mortgages en the Mexican Pacific extension cover 636 miles of road, 
from San Antonio to El Paso, and the Eagle Pass branch, 35 miles— 
671Linall. T. W. Pierce, President, Boston. The land grant is sixteen 
# ections (10,240acres) per —*- 

For nine ».onths, Jan. 1 to Sept. 30, 1884, gross earnings were 
$1,985,0,>9,against $2 562, 007: net, $447,923, against +923,91 

In the year ending Dec. 31, 18~3, the earn! ngs and expenses, and the 
net income, and payments therefrom, were as follows on the whule road, 


EARNINGS, EXPENSES AND INCOME ACCOUNT. 











The Macon & Augusta RR., 76 miles, isowned by this company. The 
Port Royal & Augusta RR. is owned one-fifth part by this company; 
the Atlanta & West Poin* thirty-five one hundredtis by this company. 

In April, 1881, alease for 99 years was made to W. M. W: uiley and 
associates (for the Central of Georgia and the Louisville & Nashville 
railroads) at $600,000 per vear, p yable semi-annually, and dividends 
are 2149 percent quarterly. in 1883-84 net income from all sources, 
including hank, was $650,945, leaving a surplus of $57,287 above all 
charges, including 10 per cent dividends. Total surplus of RR. Co. Mar. 
31, 1884, $1,006,571; of Bank, $141,525. (V. 36, p. 453, 559.) 


Grand Rapids & Indiana.—Owns from Fort Wane Ind., to Bay 
View, Mich., 332 miles; branches to Carey’ 8s, Mich., 15 miles; Deer 
Lake, 7 7 miles, and Mitchell, Mich., 8 miles; total owned, 362 milles; 
leased and operated: Cin. Ricaimond & Fort Wayne RR. 86 miles; 
Traverse City Railroad, 26 miles; Bay View Little Traverse & Mackinaw 
Railroad, 6 miles; Grand Rapids & Mack., 34 miles; total, 515 miles. 

The Grand Rapids & Indiana Railroad is operated in the interest 
of the Pennsylvania Railroad Co., and 34,000,000 of the first mortgage 
bonds are guaranteed by that company, which buys the coupons each 
year if any remain unpaid by the earnings, and on January 1, 1884, 
$2,140,490 unpaia coupons were held by Penney! lvania RR. and Penn- 
sylvania Company. First mortgage bonds redeemed by the sinking 
fund are replaced by income bonds issued. In June, 1884, a proposal for 
issuing bonds to settle old debts was adopted as stated in V. 38, p. 738, 
V. 39, p. 71, by which the new 5 per cent consolidated pa is 
issned to amount of $13,000,000 for the debt due Penna RR., & 

The Co. had land grants amounting to 852,960 acres, and sold nad 1883 
22,650 acres, for $225,040, an average of $994 peracre. The lands 
unsold on Jan. 1, 1884, were 456,097 acres. The assets were $355,423 
cash in hands of trustees; $605.562 bills receivable, and cash with 














+ iy from— 1833. | 1883. | cashier, $19,899. The annual re ort for 1883, with balance sheet, &e., 
i ivatesqeeseeg ccoeds $2,674,872 ' Net earnings............ $1,416,720 | was published in V. 38, p. 5 perations and earnings for four years 
any Eeemrencscnccees = wate ‘ von dane peg ; 1.294.995 | Past on main line were as fellows: 

SEPSS, G0......- —— ee ere Se SOS. p< os « « 224,99: Passenger Freight (ton) Gross Net 
- Interest on float. debt.. 31,644 | voars, Miles Mileage. Mileage. Earnings. Earnings. 

Potal........-...-..... $3,686.766 Other paymeuts........ 58,424 | 1980.0... 332 21,309,396 69,801,159 -$1,692,754 $476,745 

Over. exp. and taxes... 2,270,046 | es 1 Tipeeenee 332 24,661,483  79/316,473 1,940,570 562/890 
T "1 t ~~  pebedbiambeaae OL 5es eee | 1608.......-. 332 28,382/854 93,283,242 2/260,291 582,054 
PES .-0--020+- PPT eD | Ei arceesaee wanes PLO1L.GN7 | 1963. ---. <<. 362 30,314,507 102,398,821 2,332,134 653,195 


BALANCE SHEET DECEMBER 31, 1883. 








—(V. 38, p. 424, 479, 507, 619, 738; V. 39, p. 71.) 


Assets. Liabilities. Green Bay Winona & St, Paul,—Owns from Green Bay, Wis., 
Construction...... .... $16,007,803 | ' Capital MOOG. cocsccccs $27.093,030 ; to Marshland, Wis., 209 miles ; branches, 10 miles; leased—Plover 
Equipment.... ........ 3,699,917 Funded debt........... 22 163,000 | to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
Real estate............ 1,83 °,483 School fund. ........... "78,450 | L881 of the Green Bay ‘& Minnesota, which company made default and 
Materials, &¢.......... 285,614 | Other liabilities....... 1,568,702 | the soon Ww _ sold M: arch 12, roe nb carne stock x gn b0o p00.” = 
sh un assets... 591,826 lea 1,317,461 | entitled to 7 per cent when earned, and common stoe 0 oth 
Cash & sundry assets 9 > Profit and loss * | stocks in $100 sh: ar es. a are 30, 7, net receipts, wer 
Total assets.......... 2,420,613 al linbilities...... 52,420,643 | 805; interest and rentals, $111,3 ear ending June 30, 184, ne 
aoae annete aceasta Sues ceeeeee ” nae receipts, $103,075; interest and rentals, $119,749; balance (deticit), 
From and after the opening of the whole line, Feb. 1, 1885, the leases | $17,492. Samuel Sloan, President, New York. (V. 37, p. 201, 479; V 


to Southern Pacific were canceled, and the road throughout ee 
independently. (V. 36, p. 110; V. 37, p. 200; V. 39, p. 233, 324.) 


Galveston Houston & Henderson of 1882.—Owns from Gal- 
veston, Texas, to Houston, Texas, 50 miles. The road was opened in 
1853-4 ry sold in foreclosure Dec. 1, 1871, and reorganized as the G. 
H. & H.of 1871. In July, 1880, the company defaulted on its interest 
and the road was sold in foreclosure Aug. 1, 1882, for $460,000, and 
purchased ‘in the interest of Jay Gould and Russell Sage. The bond 
holders, by agreement with the purchasers, received new 5 per cent 
bonds for their old bonds, and the road is leased for 99 years, to the 
International & Great Northern Railroad Company and bonds guaran- 
teed by that company. Stock of the new company is $1,000,000. In 





38, p. 30; V. 39, p. 409.) 


Gulf Colorado & Santa Fe,—Mileage was as fullows Feb.L 
1884: Galveston to Lampasas, 274 miles; Fort Worth Division, Tem 
ple to Fort Worth, 123; Northeastern Division, Cleburne to Dallas, 54 3 
Eastern Division, Somerville to Montgomery. 56 miles; Houston Divi- 
sion, Alvin to Houston, 24 miles; total 536 miles. Road opened late in 
1878 (63 miles), and sold and reor ganized April 15, 1879. Formall 
opened under = requne August, 1880, and rt Ney raeeey extende 
See report in V. 37, p. 398. Stock July 31, 1883, $4,560,000. In July, 
1883, the 2d mortgage was authorized. Rustaae and income for three 
years were as follows : 








292: 1881. 1882. 1883. 
— oss. Bee were $448,292; expenses, $440,396; net, $7,896. Miles at end of year..... 226 430 546 
po 4,p oe steel ‘ ‘ ; _ ——e Gross earnings.........- $777,434 $1,251,073 $2,068,957 
eneva aca ayre.-—Owns from Geneva, o Sayre, . — $245.9. ‘ 37 
Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles; | Net, garmings.--......... $240,940 meee ites 
al we cee a Gonsed), 3 miles: total operated, os miles. Rentals 17.417 13.458 
rganizec ctober 2, 76, as successor of the Geneva Ithaca & resume ti clage:” jigs . 241° 120 O01 
ee ee (sold bd foreclosure September 2, 1876), oo had Interest 01 debt. ........ vi se ae £30,008 
en forme y consolidation of the Geneva & Ithaca and Ithaca & ; . 2805 25R 
Athens railroads, May 25.1874. In 1880 absorbed the Cayuga & Sonth. Total disbursements B16, 450 $805,368 $100 
RR., 37 miles. The common stock is $1,275, 000; preferred, $400,000. | Balance, surplus. ....... $32,490 $108,735 $310,493 


Gross ae fear ending sept. 30, 1883, $519. 246; net. "$72,354; 
interest, 168. Surplus $11,586. In 1881-82 cross, roe 468; 
deficit, $: 26,955; ; interest puyments, $59,697; total deficit, $36,652 


Georgia Pacific.—Atlanta, Ga., to Columbus, Miss., 296 miles, 
Greenville, Miss., to Johnsonville and branch (N.G.),5_. miles; in opera- 








—(V. 36, p. 561, 675; V. 37, p. 127, 398; V. 38, p. 60.) 


Hannibal & St. Joseph,.—Owns from Hannibal, Mo., tn, Joseph, 
Mo., 206 miles branches—Cameron to Kansas City, 53 miles Joseph 
Palmyra to Quincy, Mi., 13 a 8s; total 


to Ate hison, Kans., 19miles; 
operated, 292 miles. 
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{ i | { Bonds—Prinei- 
TT apart > ae | Miles ) Date | Biz. or Shad iS eee — re Payable < ‘pal. When Due. 

or explanation of column headings, &e., o 0 ar ate per; en | Where able, an & s—Last 

on first page of tables. | Road. Bonds Valne. Outstanding Cent. Payable, how . Dividend. : 

Harrisb. Porism’ih Mt. Joy é Lane.—Sto o4 | .... $50 | $1,182,550 34g VJ. & J.;  Phila., Co.’s Office. Jan. 10, 1885 “4 

1st mor., registered (extended 30 years oy 1883). 54 | 1853 | 500 &c. ) | 4 J. & J. o do July 1, isi3 : 
Harrisburg é Potomac—1st mortgage, coupon...... 28 | 1874 | 100 &e. 507,200 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 i 
Hartford & Connecticut Weslern—Stock............. » Fear 1 2,49 lle TO ) semmanaeenea. sen Dee. 1, 1882 4 

cine nencnkedddbadeassddiseupe niall’ aacaauin 104 0 5 J. & J. Hartford July 1, 1903 i 
EL. »pcouieeghanccesess cenceasssecocks 127 00 pee Se Ee ga | eee i 

Ns cass gtiedhbeccédcoecadeecenseoeeoenes 12 100 2 Q.—J. | Bridgeport & Boston. | Oct. 15, 1884 ce 

Let MOTTZAGe. COUPON ..... 2... cc rcccccccccccccccces 74 . 7 F. & A.| Eridgeport, Office. Aug. 1, 1885 te} 

NN ES AREAS haut . 6 a. @& d. do do July 1, 1889 iz 

SE Pin DUE acccacceonsecccncitcetscoes amie . 5 A. & O. do do April 1, 1910 if 
Houst. Hast &d West Texas.—1st mcrtgn ae, gold .....| 140 1,000 7 g. |M. & N.j| N. Y., Union Trust Co. 189 i 

2d mort., land grant ($5,000 per mile) ............ 140 1,000 6 J. & J. i) i) Jan. 1, 1913 is 
Houston & Texas Cent. —Il1st M., Taeaind gold, l.gr.,s.f.; 345 | 1866} 1,000 6,262,000 7g. \J. & J.iN. Y., J. J. Cisco & Son.| July 1, 1891 2 

1st mort., l. gr., West div. (Hempstead to Austin)} 119 | 1870] 1,000 2.270,000 7g.\J. & J. do do July 1, 1891 ‘ud 

lst M. , gold, Waco & N’west (Bremond to Ross) . 58 | 1873 1,000 1,140,000 7g.te. & Jd. do do July 1. 1901 

Consoi. mort., land grant, Main and Western Div.) 464 | 1872 1,000 4,117,000 8 A. & O. do do Oct. 1, 1913 

Consol. mort., land grant, Waco & Northwest..... 58 | 1875 | 1,000 84, 8 M. & N. do do May 1, 1912 

Gen. mort., gold (for $18,500,000)..... .......... 522 | 1881; 1,000 3,300,600 6 g. |A. & O. do do April 1, 1925 
Huntingdon ‘é Broad Top—lst mort., gold.......... 58 | 1854 500 416,000 7g. |A. & O.| Philadelphia, Office. | Oct. 1, 1891 

I ME 00, cin ccnsgeeuethestbennedeoess 58 | 1857 500 367,500 7g. \F. & A. do do Feb. 1. 1890 

3d mortgage consolidated.............-...-..--..- se 1865 | 1,000 1.497, 5 A. & O. do do April 1, 1895 

Scrip for interest Ist and 2d mortgages......... , ied énoe cian 118,895 7 J. & D. do do ec. 1, 1885 
ES outs ced astoapeonnnesiiier { 928 —_ 100 | 29,000, 4 M.& 8.) N. Y., 214 Broadway. / Sept. 1, 1884 

Leased line 4 per — ~~ ss sinisn es endhtaso iting ite 100 | 10,000,000 2 J. & 2. do do Jan. 1, 1885 

Mortgage bonds, sterling ..........-...-.---------- 706 | 1875 | £200 2,500, 6g. |A. & O. London. April 1, 1895 

Sterling bonds, (sinking tund £20,000 yearly).. 706 | 1874 | 2200 4,050,000 5 g. |A. & O.|/London,Morton R.& Co.| April 1. 1903 

Mortgage, sterling hehehe cndathieepeesnacdeeereanane’ 706 | 1875 £200 1,000, 5 g. J. & D. do do Dec. 1, 1905 





























The company was chartered Feb. 16, 1847, and road completed to St. 
Josephin Feb., 1859. The branches were built under different organiza- 
tions. Tue Bridge across the Missouri River at Kansas City is owned. 
The company had a Congressional land grant and received $3,000,000 
in bonds from the State of Missouri, which loan was repaidin cash in June, 
1881, but litigation followed as to the interest payable on the State 
bonds, the State claiming interest should be paid to it at 6 per cent till 
maturity. The U.8. Circuit Court decided the further sum of $476,049 
to be due the State, and the case is yet pending on appeal. The land 
Sales for two years past were as follows: 1881, 29,836 acres for 
$204,107, average $6 84 per acre; 1882. 15, 784 acres for $+7,030, 
average $5 51 per acre. The lands unsold Dec. 31, 1882, were 35,905 
acres, aud amount yet due for lands sold, $707,093. In 1883 $182,000 
of 8 per cent |and bunds were purchased with proceeds of land sales. 

In September, 1882, a syndicate, including Jay Gould, Russell Sage, 
and others, bought about 90,000 shares of common stock from John 
R. Duff, of Boston, and in May, 1883, -—, om stock and a large 


The surplus of $86.401, and cash from land sales, $50,65; 

applied to construction. In 1883 gross earnings, $301,946 ; me “g185.. - 
612; interest on bonds, $69,600; surplus for year, $115,012, which was 

applied to construction. Paul Bremond, President, Houston, Tex. (V. 

37, p. 75; V. 38, p. 571, V. 39. p. 493.) 


Houston & Texas Central, (See map of Southern Pacific.),—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 
Ross, ‘Tex., 58 miles; total operated. 522 miles. Texas Central RR. 
couplet ted. from Ross to Albany, 177 miles. The company has a land 
grant from the State of Texas of 10,240 acres per mile, amount- 
ing to about 5,130,720 acres; but the lands are not on the line 
of “the road. Mr. Morgan, of the Louisiana a Line, bought a 
controlling interest in the stock, andin February, 1883, the Southern 
Pacific syndicate purchased this interest (84,400,000 of the stock) 
with their purchase of the Morgan property. Total stock is $7,726,900. 


amount of preferred were sold to the C. ry RR. Co. at 45 for the | (See V. 36, p. 212.) The general mortgage of 1881 for $18, 500,000 is 
common and par for the preferred, payable 2 C. B. & Q.5 per cent bonds | Made to the F armers’ Loan & Trust Co. as trustee. Lastreport of earn- 
at par. ings on the 522 miles gave the figures below. The payments out of net 


earnings in 1883 were: 


Interest on funded debt, $1,193,200; and for 
betterments, $314,904 


Gross Earn’gs. 


Preferred stock has prior right to a non-cumulative dividend of 7 per 
cent; then common to 7; then both share. Fiscal year ends Dee. 31. 


. . ’ 
Annual election occurs in November. Income account for four years is Net Earn’gs. 








as follows: i a Sinai dak che tinadalinss $3,748,655 $1,606,782 
INCOME ACCOUNT. 1882 (522 miles) ee ee eee ee 3,156,517 1,407,613 
1880 1881 1882 1883 tied cee dittcniann snenteesntinetmes 3,251,875 1,508,104 
wwe 3 3. 3 —(V. 36, p. 80, 212; V. 37, p. 200; V. 38, p. 337.) 
ne O2: so,. don & Broad Top.—Owns from Huntingdon, Pa., to 
——— ans 2,561,390 2.257,231 2,419,600 2,545,901 t. Dallas, 45 miles; Granuhae hous Run, 9 miles; kix Mile 
‘Net earnings _. 1,256,800 819.939 1.013.824 1,022,799} Run, 5 miles; and Sandy Run, 3 miles; total operated, 62 miles. 
Premium on bonds... a 238.978 ........ .._.... | This road was opened in July, 1856. The capital stock is $1,368,050 com- 
Miscellaneous . _— "6.354 41.795 746 "9.053 | mon and $1,983,500 7 per cent pref. stock. dividends ever paid on 
Lands & |. gr. bonds 63,610 eo. ‘ common stock, and none on preferred from 1865 until Feb., 1884, when 
" . I i ee 75 cents per share was paid. Earnings in 1883, $424,494; net, 3196,- 
Total income..... 1,326,764 1,188,271 1,048,570 1,031,852 | 651. In 1582, earnings, $320,434; net, $159,036. (V. 38, p. 201.) 
= Hllinois Central,—(See Map.)— LINr oF RoApD—The Illinois Central 
PA an seyienny ory ae 65 Be 640 okt 4,640 = 620 oat 2299 | Co. operates a system embracing 1,928 miles of road. Main line— 
Dividends on pr. st’k. (619)3: 30,395 (7) go8 '810 (619) ~ aa 395 Pace Ae er rey : ee — ~~ a to Nomngr oa 341 — a 
‘ 2 ‘ ‘ — 0 to Colfax, miles; Buckingham to Tracy, miles ; 
Miscellaneous. ....... 139, 902 47,006 124.007 30,084 Kempton Junction to Kankakee Junction, [iL, 42 miles; Colfax toe 
Tot. disbursem’ts. ae 132 633 1.134.157 1.008.760 678.154 | Bloomington, 20 miles; total 132 wiles. Southern Division—New 
yeni arr ” ws Orleans La., to Cairo, Ill, 548 miles; branches: Kosciusko eae, 
Balance, surplus... 194,131 53,814 39,810 353,693 | Miss., to Kosciusko, Miss., 18 miles; Durant to Lexington, Miss., 12 
—(V. 36, p. 195, 221, 251, 284, 312, 340, 399, 453, 560.) og _ —_ ry ,029 —_. Lease ating re “ fowa ne —— 
miles; Iowa Falls to Sioux City, 183 miles; Waterloo to Minneso 
Marrisburg Portsmouth Mount Joy & Lancaster.—Owns | ctate Line. Total leased, 402 miles. Total operated Dee. 31, 


from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Mid-| 4 9@3 4 Ape niles. 


dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles Chie. en one RE Jan. 1, 1883, took formal posseasion of the 
The property was leased to the’ Pennsylvania Railroad Co. for 999 ; 
ears from Jan. 1, 1861, the rental being 7 per cent on the stock and |, ORGANIZATION, LEASES, &C.—This company was chartered in Decem- 
terest on the bonds. Operated as a part of main line of Penn. RR. ber, 1850, and or ganized in March, 1851, and the whole road, 707 
—(V. 36, p. 500.) miles, opened September, 1856. The Illinois Central was one of the 
tirst, and has been one of the most successful, of the land grant roads. 
Harrisburg & Potomac,.—Owns from Bowmansdale toShippens | The lands granted were upon the condition that the company 
burs, Pa., 32 miles; branch to mines, 54 miles; total operated, 3719 | should pay to the State 7 per cent of gross earnings yearly in lieu of 
Mniles. Extensions projected from Bowmansdale to Harrisburg. Bonds 


taxes. The Springfield )ivision i - acquired by a lease of the Chicago 
SS $1,800,000. Stock $379,165. C.W.Ahl, President, Boiling | & Springfield (Gilman Clinton & Springtieli foreclosed) for 50 years, 
prings, Pa. 


a is Yom red owned. The ~——— of Dubuque & eg ae City a 
: and lowa Falls ioux City are on different terms. (See the names o 
Hartford & Connecticut Western.—Hartford, Conn., t0| those companies.) The company acquired a controlling interest in the 
Rhinecliff, N. Y., 108 miles, of which 102 miles are built; leases, 6 | Cyic¢ ago St. Louis & New Orleans Railroad, to which it e large 
miles of Poughkeepsie Hartford & Boston Railroad; total, 108 miles. | aavances From July 1, 1882, leased the Chicago St. Louis A New 
Foreclosure suit was be gan in 1880 against the former Connecticut 

Western, and the State Treasurer took possession. On May 25, 1881, 

bondholders re-organized, and stock in new company is issued for 
bonds. In March, “1882, the purchase of the Rhinebeck & Connecticut 
Railroad was made for $800,000 in the stock of this company. Gross 
earnings 1882-83, $391,411; net earnings, $68,502. (V. 37, p. 640.) 


Housatonic,—From Bridgeport. Conn., te State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; leased— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles; Stockbridge & Pitts- 
field RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was 
—s in 1845 to pay for laying the road with heavy iron. a are 

also $150,000 6 per cent equipment bonds due Feb. 1, 18838, and $66,000 
5 percent Danbury branch bonds due October 1, 1912. Operations 
and earnings for four years past as follows: 





Orleans for 400 years, at 4 per ceut per annum on stock, and issued the 
above 4 per cent leased line stock, in exchange for the Chic. St. L. & 
N. O. stock. The Dl. Central owned all but $7,300 of the total stock 
of $10,000,000. Fiscal year ends Dec. 31. Annualelection held in March. 


STOCK AND Bonpbs.—The Illinois Central stock has been held largely 
in England. The bonds of the company proper are very limi On 
the Chicago 8t. Louis & New Orleans the lessee guarantees the 
principal and interest of all the outstanding bonds prior to the 5 
per cent bonds, and, by an indorsement on the latter bonds, guar- 
antees the ep ment of the interest on the same until the principal 
is paid. the first mortgage bonds, $541, are a prior lien on 
that portion of the road in Tennessee. The consolidated 5 per cent 
mortgage bonds of 1951 are to be issued only for redemption of poor 
bonds, and their issue does not increase the debt, which is limited 


ar—S §-s Freig iv. $18, 000,000. 
ears. Miles. ,—* ee “ sn ol we Ey Dividends paid since 1870 (prior to current year) have been: in 1871, 
1879-80 .. 127 7,325,680 17,890,190 $740,997 $247,2 g | 10 per cent; In 1872, 10; in 1873, 10; in i874, 8; in 1875, 8; in 1876, 
1880-81... 127 7,846,394 17,277,336 754.513 273,981 g|8; 1n 1877, 4; in 1878, 6; in 1879.6; in 1880, 6; in 1881, 7; in 1882, 
1881-82. 127 8,546,740 17,510,670 746,328 253,203 8 ai . 1883. 8, and 4 per cent i in Chic. St. 1, & N. 0. oy exchangeable 
9. ‘ POs hex 99° Om9 « or leas ine certi cates ices of the stoc early since 1870 abe 
4 _ od 8,794,731 = 15,795,565 735,492 252,251 8 | een: in 1871, 132@139i9; in 1872, 1190140; in 1873. 9001269; 
(V. 38, p. 220.) ee 8 Sane a 1875, 85190 10619; in 1876, oti See nt 
Houston East & West Texas.—Owns from Houston, Tex., @79; in 1878, 7233@87; in 1879, 7 %; in 1-80, @ a 
to Nacogdoches, Tex., 140 miles. (Narrow guage, 3 feet.) It isintended | 12758; in 1881, 124@1461%; in 1832, 127%@1504; in 1883, 124@ 


148; 1884 to Dee. 19. 110@ 140. i] 

OPERATIONS AND FINANCES.—The Illinois Central for many years paid 
10 per cent dividends, as the road drained a rich territory, of waiee it 
was the only outlet to Chicago. But tke building of numerous east and 
west lines crossing its road cut intoits business severely. Thecompany 


to build to Marshall. The company has a Texas land grant of 10,240 
acres for each mile constructed and equipped. Bonds issued to the extent 
of $7,000 per wile first mortgage and $5,000 per mile second mort- 
gage. Stock authorized, $10,000,000; issued, $1,500,000. Gross 
@arnings 1881-2, $251,079; net, $143, 197; : interest on bonds, $56,795 








OB ye Pa, A 
BE HAG 














Trt gre latheinte Lap beehageer ree 


i pn I 





STOCKS AND BONDS. 


























Yankton 


Bluffs 


Creston 


Be 
S . Forsyth 
a Vinita 
Sp 


I AjIN 


Muskogee 
&,. 
ies 
ley 


McAllister 
ER R1/T O R- 


4 


scot - 
yn \s0 
e 


arren 
z Paris . 
“ 


M 


pyr)? 


Cheney ville 


“arne - | <p> 2 


ITe 


Claire 


Oshkosh 


Crosse 


40 


exico 


Poplar 


¢ 


Knobel 
¢ 


Hoxie 


Holly M 


Abveville 
xford 
ater V 

‘ille 
Grenada 
Hill 


erry wP 


auregard 
okhaven 
‘ue Chitto 
oodville c€ cy 
& 
° 
Tang 2 


W. » & 


caries 


nas ae* ANTONIO 


. N\ 
Vermillio® 
Sabine 


Pass -»- 


VESTON —— 
Tictoria | Zw ie ean 
y > a 
og G L I FE Ir M 


EEE 


>? 


~ - 


~ 


a? 





¥ 


sy 


Lo 
ISV0 


City 
\ . 
* Greensburg 


emphis na 
ville Ao 


y Decatur 
e\ Atalla 


2 


GA. 


Akron 


ees 


A EL IDA 


— 

" af ig ™ " 

a Pe Sag ‘ 

. 4 + = 
a ~~ ~~ = 

; - Nee 


‘MAP oF Tan “\S 


ILLINOIS ~ 


a 


AND CONNECTIONS, 























DECEMBER, 1884. ] 


RAILROAD STOCKS AND BONDS. 45 





——— 





— 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 







































































IPTION. INTE ’ Bonds—Princi- 
lanati a < <i & tes “— a. © | ar |, Amount Rate aa = oe db ‘ae tae 
r on of column 8, &C., see NO rs) ry) par er en ere Payable, and by 
For exp on first page of tables. Road.| Bonde| Value. | Outstanding) “Cent | pay’ple Whom. Dividend. 
llinois Central—( Continued )— 
Bonds, coup. ($2,000,000) M. >. xy Sp. RR....| 111 | 1877 6 J. & J.| N. Y., 214 Broadway. | Jan. 1. 1898 
Bonds, reg., iGils £86, on Middle Div........ . .... 131 | 1881 5 (iF. & A. do do Aug. 1, 1921 
Chic. St. Lo a (N. 05.86. N.)....| 206 | 1856 8 J. & J. do do July 1, 1886 
do «---| 224 | 1860 8 A. & O. do do Oct. 1, 18 
do fo od es. ” a0 ----| 135 | 1865 8 F. & A. do do Feb. 1, 1886 
do do 1st mort. S spusaie nda watiatina 567 | 1877 7 M. & N. do do Nov. 1, 1897 
do do don comiatiiheediinns 567 | 1877 6 J. & D. do do Dec. 1, 1907 
do do cons. M., id. (for $18,000,000)| 567 | 1881 5g. J. & D. do do June 15, 1951 
Illinois Midland—l1st mortgage, TT itinilieddieedinainn 147 | 1875 2 Me 8 ECR eS Jan. 1, 1 
Indiana Bloomington & West.—Stock................ 696 | .... el pe es Rar er Beye ean... 
lst mort., preferred, coup. or reg........ .....-.-- 202 | 1879 7 J. & J..N. Y., Corbin Bank’g Co} Jan. 1, 
1st mort rage, Ca BEET BOBO cccs cvcccecescces 202 | 1879 4toe A. & O. April 1, 1909 
Income bonds, reg., "convertible ..........-...---- 202 | 187 6 J. & J. do do pril 1, 1919 
Consol. income bonds for PPOs ccccctcccccce 342 | 1881 6 J. & J. do do July 1, 1921 
2d mortgage, COUPON OF Teg. ......... 22. nese eeenee 202 | 1879 4to6 A. & O. do do April 1, 1909 
lst mortgage, gold, Eastern Division.............. 140 | 1881 6g. J. & D. do do June 1, 1921 
ndianapo a Springfield—l1st mort., gold} 152 ; 1876 7g. |A. & O.|N. Y., First Nat. Bank.| July i’ 1906 
2d ante MBO, BONA. .....222-rcccccccccccce-cecccccce 152 | 1876 7g. \J. & J.) Treasurer, 67 Wall St. | July 1, 1906 
mens * Hitnois esterase idietwonnes snetmena eee} 110 | 1882 6 ‘M. & N|. New York ae. 1387 
iat i icnees me nen ees edeakeneanes 110 | 1883 6 iM. & N. do 1903 
Iidianapoiis, é = Louis—1st mort. rf in 3 series..... 72 | 1869 7  (\Various! N. Y., Union Trust Co. | July 1, 1919 
Mort for $2,000,000, gold, (end. by C. C. C. & I.). 72 | 1882 6g. |\M. & N.' Agency, N. Y. City. Nov. 1, 1912 
Bonide oy ated an lst mortgage, guar..... 117 | 1867 7 IF. & A.|N. Y., panes L. 2 Co.; Feb. 1, 1908 
94 mortgage, guaranteed. ..........ccccccccccccces 117 | 1870 6 iM. & N. May 1, 1900 
Iowa Falls é@ Sioux City—Stock.... ............-..... 3 ar 1y& | Q.—M. Desten. at Offiee. Dec. 1, 1884 
De I, DATING Dg "GP iccee conccccccecesccecese 184 | 1869 7 A. & O. , Nat. Park Bank.| Oct. 1. 1917 
Ithaca Auburn & West. —1st mort.(for $500.000)....; 3819) 1876 , 7 J. & D.IN By Hanover Nat. Bk.|} Dec., 1906 
2d mortgage. (income for 3 years)................. 3819} 1877 | 100 &e. 498,090 7 J. & J. do do Jan. 1, 1907 
i 
to extend its business, got possession of the line from Cairo to New Or- 1881. 1882. 1883. 
leans, and invested meee in improving the property. In 1883 its opera-| pishursements— $ $ g 
tions are included in the [1]. Cent. The Il. Central owned $9,992,700 Rentals paid 253.276 575.770 569.164 
. nee re ,000 ~ re = — . on <<. ,700 ~e. omy ry against =e an hee 196.119 327.738 433,375 
eased line 4 per cent stock, an 1e balance of $5,570,000 } was owne wa —_— "208 "45 75s 
absolutely by the Illinois Central, and in June, 1883, a distribution of Miscellaneous. ....... .-.--2+--++- 30,506 28,456 20,75 
17 per cent in this stock was made to Illinois Central stockholders. 
The profits of the whole line, as counat the increased liabilities, are Total disbursements.......... 479,701 931,964 1,023,291 
seen in the figures below for 1883 | LL EAN ERIE sur. 211,491 def. 43, 311 sur. 13, 228 


INCOME ACCOUNT. 
1880. 1881. 1882. 1883. 
Total road operated. 1,320 1,320 1,320 1,928 


Total gross earn’gs.. $8,322,127 $8,586,397 $8,905,312 $13,061,743 
Net receipts— ; ; 


Net earnings ........ 4,187,715 3,962,879 4,421,996 5,264,157 
DED 2680 acencens 112,000 161,105 181,825 352,805 
Miscellaneous....... 165,551 286,224 145,732 147,429 





Total netincome.. 4,465,266 4,410,208 4,749,553 5,764,391 


Disbursements— > ~ $ o 
Rentals paid ........ 708,702 735,696 761, rd 1 Ane. 203 
Interest on debt..... 672600 668,000 531.0 8,750 
Dividends'on 1I1.Cen. 1,740, 000 2,030,000 ‘y 030, 0p 2, 900, 000 
Construct’n ace’unts 842,323 925,380 »271,452 632. "529 
tI le  aaa a  mESNINS 50,000 








Tot.disbursem'ts 3,963,625 4,359,076 4,593,679 5,607,482 
Balance, surplus. 501,641 51,132 155,874 156,909 


—(V. 37, p. 479; V. 38, p. 87, 227, 243, 332, 358; V. 39, p. 264.) 


Illinois Midland.—Operates from Terre Haute, Ind., to Peoria, 
, 173 miles, of which 148 miles are owned and 28 miles leased 
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, 
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept. 
11, 1875. June 30, 1883, floating debt $500,000, and receiver's certi- 
ficates, $1,335,263. There were prior mortgages on the roads forming 
this consolidated company. In 1881-82, gross receipts, $290,229; net, 
12,519. In 1882-83 gross earnings were $211,186; net, $278. Stock, 
2,000, 000. D. H. Conklin, Receiver. (V. 37, p. 151; V. 38, p. 295.) 


Indiana Micomington & Western,.—Owns from meee, 
Ind., to Pekin, I[ll., 202 miles, and Indianapolis to Springtield, 
Ohio, 142 miles. Leased, Indianapolis to Decatur, 153 miles; Pekin 
to Peoria. 9 miles; Springtie ld to Sandusky, O., 130 mile 8s; Cary, O., to 
Findlay, O., 16 miles; Springfield to C olumbus, 45 miles. Total operated 
696 miles. This was a consolidation in March, 1881, of the Ind. B. & 
W. and the Ohio Ind. & Pacific. The Cincinnati Sandusky & Cleveland 
and branch was leased in April, 1881; but of this, 24 miles (Springfield, 
0., to ay bowed is leased to Cineinn: iti & Springfield. In Decem- 

leased the Indianapolis Decatur & Springtield road, guar- 
cena $200, 000 per year. The former Indianapolis Bloomington & 
Western Company defaulted Oct. 1, 1874, and a Receiver was appointed 
Dec. 1, 1874. The road was sold in foreclosure Oct. 30, 1878, and the 
company reorganized. 

On the first and second mort. bonds the interest was 3 per cent 1879- 
1882, 4 per cent 1883-84, 5 percent 1835-1887, and 6 per cent there- 
after until m: iturity. The income bonds take such interest from July 1, 
1879, not exceeding 6 per cent per anntin, as the net earnings may 
suflice to pay. $830,000 stock scrip was issued entitled to a dividend 
of 7 per cent per annum, after a _ div idend of 8 per cent on the common 
stock. After the payment of a 7 per cent dividend, the stock scrip is 
convertible into common stock. 

The statistics from the annual report for 1883 was in V. 38, p. 594. 

















EARNINGS AND EXPENSES. 

1881. 1882. 1883. 
EOE Pe 202 R44 344 
EEE TTT I 199 35 92 352 
BOGE GROTEBE ..cossccs cocesccs 401 696 696 

Earnings— & $ $ 
Ce 5 sieuielh enable 92,565 924,725 1,020,464 
cia be ciated F 019. 784 1,554,616 1,699,310 
ail, Ps Gi Rdaneccteccanesouce "183,717 260,886 302,592 
Total gross carnings.......... 1,825,066 2,740,227 3,023,366 
Operating yexpenses and taxes.... 1,134,874 1,851,574 1 (935,847 
I ain icicle daiwa 691,192 888,653 1,036,519 

INCOME ACCOUNT. 
1881 1882. 1883. 

Receipits— $ $ $ 

Net earnings............ eeentdutin 691,192 888,653 1,036,519 





—(V. 36, p. 139, 623, 673; V. 37, p. 534; V. 38, p. 540, 594.) 


Indianapolis Decatur & Springfield.—Owns from Decatur, 
[ll., to Indianapolis, Ind.,153 miles. This company is successor to the 
Indiana & Ill. Cent. RR, ‘sold in foreclosure April 26, 1875. In Dec., 
1881, was leased to Ind. Bloom. & W. for 50 vears, at 30 per cent of gross 
earnings. but with a guarantee of $200,000 per year. An adjustment 
proposed in April, 1881, was partly carried out, but in Nov., 1882, 
the trustees of the old 2d mortgage took possession of the road, subject 
to the lease to I. B. & W. In Feb., 1884, the holders of the pref. stock 
and 2d mortg. received notice that they could re-convert their holdings 
into the old 2d mossonee bonds, Common stock is $500,000. (V. 36, p. 
590; V. 38, p. 177.) 


Indiana Illinois & Iowa.—Completed and in operation from 
Streator. [ll., to N. Judson, Ind., 110 miles. Stock, $2,079,900. F. M 
Drake, President, Centreville, Iowa. 


Indianapolis & St. Louis,—Owns from Indianapolis to Terre 
Haute, Ind., 72 miles; leased line, St. L. Al. & T. H. and branches, 
193 miles ; total operated, 265 miles. The old lease of the St. Louis 
A. & T. H. was guaranteed by three other companies, and suit has been 
pending as to the rental. The company was formerly controlled by 
the Pennsylvania Company, which owned the stcck of $600,000, in 
connection with the Cleveland Col. Cin. & Ind. Interest had not been 
paid on the second mortgage and equipment bonds since April, 1878 
and on July 28, 1882, the road was sold in foreclosure for $1,396,00 
(subject to Ist mort.) and bought for Clev. Col. Cin. & Ind. Co. and a 
new company organized September, 1882, with J. H. Devereux as 
President. A new lease was made of the St. Louis Alton & Terre Haute 
by which this company and the Cleveland Columbus Cincinnati & In- 
dianapolis are jointly liable for the rent of $450,000 per year as a mini- 
mum. Of the first mortgage bonds series “A” are J. & J.; series “B,” 
M. & S8S.; series “C,’”’ M. & } 

There has been a large deficit on the company’s operations after de- 
ducting the rental. Net earnings in 1883 were $172,419; rental paid, 

$450,3: 51; interest on bonds, $170,000. miscellaneous, $29,431; total, 
$649,782; net loss to lessee, $477,363. The road is only incidentally of 
advantage to its owners as a route to St. Louis. 

Operations and carnings for four years past were: 


Passenger Freight (ton) Gross Net 


Years. Miles. Mileage. M map Earnings. Earnings. 
IE 266 15,285, 443 148,947,237 $2,009,922 $608, poe 
er 266 19.479,278 196,029, oe 2,043,651 187,670 

266 21,008, 318 202,985, 2, O86, 776 df. a 608 
a 265 20,963,061 196,657, 532 2,131,621 2,419 


—(V. 36, p. 80, 427.) 


Indianapolis & Vincennes,—Owns from Indianapolis, Ind., 
to Vincennes, Ind., 117 miles. The Pennsylvania Company owns a@ 
controllinginterest in the stock and operates the road, advancing the 
deficiency to pay interest on the bonds. The capital stock is $1,402,000; 
tne debt due to Pennsylvania Co. is $674,092. In 1880 the net earn- 
ings were $60,506; in 1881, $10,260; in 1882, $19,850; in 1883, deficit, 

1,031. Annual interest on debt amounts to $206,000. 


ioe Falls & Sioux City—(See Map of Iilinois Central).—Owns 
from Iowa Falls, Ia., to Sioux City, Ia., 184 miles. This road was opened 
in 1870 and is ‘lease dto the Illinois Central for 20 years from Oct. 1, 
1867, at a rental of 36 percent of the gross earnings. The Illinois 
Central has an option of continuing the lease after 1887 at same rental. 
This company also receives a drawback of 10 per ct. on business to and 
from their line over the Dub. & S. City RR., and receives rental for 26 
miles of its road used by the Sioux City & St. Paul Co. In the year 
ending March 31, 1884, the total rental was $329,254; receipts from 
sales of lands, $411, 500; the total income was $8- 13,830, and all ex- 
penses, including divide nds, $537,367. The contingent fund invested 
is $1,450,000. Lands re maining unsold, 45,490 acres. Horace Williams, 
President, Clinton, Ia. (V. 36, p. 589.) 


1g Henan Auburn & Western.—Owns from Freeville to Auburn» 

. Y., 38 miles; track to Cortland, 11 miles, used. The New York 
e Oswego Midland RR t., Western Exte nsion, was sold in foreclosure, 
and this company organized Sept. 20, 1876. The stock is $975,8 
On April 1, 1883, was lease d to Southern Central of New York for the 
term of its charter, at a rental of 33!, per cent of gross earnings, with 
guarantee that rental shall e —— 4 per cent on firat mor! gage bonds. 
Foreclosure has been consented to by a majority of bondholders in order 
to change the form of ,bonds to co form to the terms of the lease. (V, 
36, p. 479.) 
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ESCRIPTI SRE S. Bonds—Prine 
D I ON. Miles | Date | Size,or| 4 mount INTEREST OR DIVIDEND al Wan ie ~~! 
For explanation of column headings, &c., see notes} of of Par (| ontstandin Rate ‘-?_ When |Where Payable, and by! Stocks—Last 
on first page of tables. Road.| Bonds} Value. 8) Cent. Payable Whom. Dividend. 
Jacksonville Southeast.—1st mortgage............-.- 54 | 1880 | $1,000 $300,000 6 J. & J, N. Y., Am. Ex. Nat. Bk.| July 1, 191 
General mortgage.............. hans ST ELA 112 |} 1882; 1,000 733.000 6 J. & J.) do do July 1, 191s 
Jefferson (Pa.)—1st & 2d morts. (Hawley Branch).. 9 | 1867) 1,000 300 L00 7 J. & J.| Honesdale Nat. Bank. | 1887 & 1889 
t mortgage (Susquehanna to Carbondale)......- 38 | 1869 | 1.000 2,000,000 7 J. & J.\N. Y., by Erie Railroad.| Jan. 1, 1889 
se ae Madison & Indianapolis—Stock .....| 224] .... 100 2,000,600 lle | Q.—F. IN. Y., Farm. L. & T. Co.) May, 1881 
eff., Mad. & Ind., ist M. (s. f. $15,00u per year).| 159 | 1866 | 1,000 | 2,660;000 7 A. & O.: ao ado Oct. 1, 1906 
do do 2d mort. ($100,000 in 1882)..| 159 | 1870 | 1,000 2,000, 7 J. & J. do do July 1, 1910 
Jersey City & Bergen—1st mortgage..............--. 3 ee <o0e 3 7 S 2 Sa ee Jan. 1, 1903 
Jersey Shore Pine Creek @ Buff.—1st mort., guar....| .... | 1883 ene 6 J. & D.: Phila. P. & R. RR. Co. 1933 
Joliet ¢ Northern Indiana—\1st mort., guar by M. C. 44 |} 1877); 1,000 7 J. & J.N. Y., Farm. L. & T. Co.| July 10, 1907 
Junction (Philadelphia).—1st mort. (extended)....| 3°6 | 1882 | 1,000 4% |J. & J.| Phila., 233 So. 4thSt | July 1, 1907 
aie hE ERC eA NTI LS Gch LM 3°6 | 1865 | 1,000 6 A & O.! do do April 1, 1900 
Junction & Breakwater—Funded debt (Del. St. loan) 45 | 1860 io ~ 4 J. & J.'Lewes, Del., Treasurer. 1890 
ER IE EAL LENE LEIA LLL IO ooos | Sete cmibe 4 F. & A.’ a) do Feb., 1896 
Kansas Central—1st mortgage (for $3,200,000) ....; 168 | 1881 | 1.000 6 A. & O.| Office, 195 Broadway. | April 1, 1911 
Kansas Oity Fort Scott é Gulf—Stock, common..... 389 | .... awe 2% iF. & A. Boston. Aug. 15, 1884 
Stock, preferred....... inemotitiissiecheaneterase |. lL Or — q F. & A. do Aug. 15, 1884 
ist mortgage, land. grant, sink fund. ............ 159 | 1879 | 100 &c. 7 J. & J. Bost., Nat. Webster Bk.| July 1, 1 
Mortgage on branches, guaranteed................ 202 | 1880; 1,000 7 M. & 8. do do Sept. 1, 1910 
do at” «  wesessbcedheemieninamee aes 26 | 1882 1,000 5 F. & A. dy do Aug. 1, 1922 
I inten ode eenacenseedsmmnenecess .--- | 1883 ona 6 J. & D. do do Dec. 1, 1893 
Bae mort. Memphia Cut-o@. ... ......... ccccccccce. 151 | 1884) 1,000 — saad | a tetnieest uc ae aan 
Pleasant Hill & De Soto, Ist mort., gold.......... 44 | 1877 500 7 g. |A. & O. Boston, Everett Nat. Bk 1907 
Kansas Oity § pring field é Memphis—1st mort...... 282 | 1883} 1,000 6 M. & N. Boston, Office. May 1, 1923 
Plain bonds (red’ble at will at 105 and int.), guar; .... | 1884 nals 6 toes o PRR eee May 1, 1894 
rr ee on. - nncsepeeeeeesebespooes 250 | .... acai 1 M. & N.) Cincinnati. May, 1881 
Covington & Lexington,mortgage................. 80 | 1855 | 1,000 7 J. & D.N. Y., Bank of America.}| June, 1885 
Maysville Division mortgage..................--.-. oe © ame eee 00, 7 J. & J.\N. Y., Morton, B. & Co. 1906 
TT <n cite ptnanebchehdhneoeeonsnls 220 | 1881 | 1,000 6,379,000 | 4to6 J. & J. o oO July 1, 1911 
Keokuk ¢Des Moines—-1st M., int. guar. C. R. 1. & P.| 162 | 1878 | 100 &€c.}; 2,750,000 5 A. & O.|N. Y.,Farm. L. & T. Co.| Oct. 1, 1923 


























Jacksonville Southeastern,.—Owns from Jacksonville to Cent- 
ralia, [a., 112 miles. This was the Jacksonville Northwestern & South- 
eastern RR., projected from Jacksonville to Mt. Vernon, 125 miles. Bonds 
were issued at $20,000 per mile, amounting to $600,009. In 1879 the 
company was reorganized by the bondholders under this name. In 1880 
the road was extended 23 miles and bondsissued. Stock $1,000,000. In 

ear ending June 30, 1883, gross earnings, $107,524; net, $25,658; 

terest paid, $22,779. W. 8. Hook, Presid’t, Jacksonville, Ml. 


Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa., 
37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45 
miles. Leased in perpetuity to the Erie Railway for $140,000 per 
annum, and now operated by the N. Y. Lake Erie & West. Capital 
stock, $2,096,050. Samuel Hines, President, Scranton, Pa. 


Jeffersonville Madison & Indianapolis.—Owns from Louis" 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
18 miles; Cambridge Extension, 20 miles; total operated, 224 miles. 
The road was leased to Pennsylvania Company from 1873, with a guar- 
antee of interest on bounds and 7 per cent on stock. Lease was modified 
from January 1, 1880, the lessees to pay over all the net earnings to 
the J. M. & I. Co. In 1881 the Penn. Company purchased $1,939,000 of 
the stock. Dividends were at the rate of 7 per cent per annum till 
May, 1880, and reduced afterward. In 1882 interest on bonds was 
ar and sinking fund $100,0v0, leaving a deficit for the year of 

74,018. Operating expenses have increased largely since 1880. Earn- 
ings for three years past were as follows: 
Years Miles 


> Gross Earn. Net Earn. Div. p. c. 
it cnmessecusdimeses 186 1,462,802 365,043 3 
ALAS 201 1,545,198 356,807 “sen 
Tonka 204 1,426,893 356,783 : 





Jersey City & Bergen.—Owns from Jersey City to Bergen Point., 
N.J., 6 miles. In 1885 gross earnings, $323,511; net, $104,678; in 
1882, gross, $283,884; net, $86,105. Stock, $250,000. Dividends 10 
per cent in 1833. C.B. Thurston, President, Jersey City. 


Jersey Shore Pine Creek & Buffalo,—From Catawissa Junc- 
tion to Stokesdale on the Corning C. & A. Road, 75 miles. It is a con- 
nection between Philadelphia & Reading lines and N. Y. Central, and 
bonds are guaranteed by these companies and the Cornilg C. & A., 
on the condition that guarantors shall advance money for interest if 
needed and take 2d mortgage bonds for such advances. Stock and 
bonds mostly held by Mr. W. H. Vanderbilt. Gross earnings in 1883 
were $188,728; net, $17,400. See V. 36, p. 54, 560, 675. 

Joliet & Northern Indiana,—Owns from Joliet, [ll., to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. Above 
issue of bonds definitely guaranteed was given as a compromise in 
place of old 8 per cent bonds. Stock ($300,000) carries dividends of & 

cent per annum. 

Junction (Philadelphia).—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles It connects the Pennsylvania, the Phila- 
delphia & Reading and the Philadeiphia Wilmington & Baltimore rail. 
roais, coming ito Agog ng Capital stock, $250,000. Net earn- 
ings in 1881, $69.956; in 1882, $123,919; in 1883, $130,731. Dividends 
are paid according to receipts; 20 per cent paid in 1883. 

Junction & Break water.—Owns from Harrington to Lewes, Del 
40 miles; branch to Rehoboth, 5 miles; total operated, 45 miles. In- 
1883 voted to consolidate with Breakwater & Frankford anil the Worces-, 
ter railroads. Gross earnings, 1831, $83,693; net, $30,924. Grossin 1882, 

112,864; net, $51,119. Stock is $306,000. N. L. McCready, Presi- 

ent, New York City. (V. 34, p. 625.) 

Kansas Central.—Owns from Leavenworth to Miltonvale, 168 
miles. Sold under foreclosure of first mortgage April 14, 1879. Reor- 

anized April, 1879. Gross earnings in 1882, $169,554; net. $5,864; 

eficit after payment of interest, $70.575. Stock, $1,34%,000. Union Pac, 
holds $1,313,400 of the stock and $1,162,000 bonds. Sidney Dillon, Pres, 


Kansas City Fort Scott & Gulf.—Mileage is as follows: 
Main line—Kansas Cit yto Baxter Springs, 160 miles; branches—Weir 
City to Cherryvalle, 50 miles; Arcadia to Coal Mines. 2 miles; Baxter 
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre 
and Rich Hill, 28 miles; Fort Scott Junction to Springfield, 100; Coal- 
vale to Cherokee, 26. Total operated, Dee. 31, 1883, 389 miles. In 
November, 1884, purchased the Pleasant Hill & De Soto road, 44 miles, 
assuming the bonds. 

This company was organized April 1, 1879. as successor to the 
Missouri River Fort Scott & Gulf, which made default Octeber 8, 
1873, and was sold in foreclosure February 4, 1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 
gage bonds, and for all other claims stock was issued. The branches 

ave been built mainly by this company and bonds are guaranteed. 

In August, 1884, it was »roposed to build a line of 151 miles from a 
point on the main line 28 miles south of Kansas City to a point 20 miles 
west of Springfield, Mo..on the Fort Scott 8. E. & Mem. RR. For this 
ge! ory each holder of 25 shares of stock of the Kansas City Fort Scott 

ulf RR. of record Sept. 4, 1884, was entitled to subscribe to one 
dDlock of the securities of the Kansas City Clinton & Springfield Railroad 
Co., ccnsisting of 6 shares of capital stock at par, $600; $1.000 5 per 
cent 40-year gold bond at 25 per cent, $250; total, $350; The bonds 








——— 


were to be guaranteed by Kans. City Ft.8. & Gulf. (See V. 39, p. 234,) 
The annual report for 1883 was in V. 38, p. 618. The following state. 
ment gives the earnings and the income account for the four years, 
1880, 1881, 1882 and 1833, but does not include the 50 miles of narrow- 
gauge road prior to the year 1883 (which during the year 1882 were 
widened to standard gauge). The income account, however, includes all 
lines, the differences in net earnings as stated being due to a deficit of 
$6,000 in 180 and $9,000 in 1881, and a profit of $50,745 in 1882, on 
the narrow-gauge road. In 1883 all lines are included in operations. 
INCOME ACCOUNT. 





1880. 1881. 1882. 1883. 

Miles oper.(incl.nar-g.) 305 365 289 389 

Receipts— ~ ~ 
Total gross earnings.. 1,212,364 1,503,215 1,703,199 2,016,212 
Net earnings...... .... 525,915 663,901 750,319 837,668 
Interest, &C.... .....- 58,215 25,966 eee ss .eemaamall 

Total income...... .. 584,130 689,867 765,370 837,668 

Disbursements— $ 7 
Interest on bon(ds...... 234,350 200,059 182,856 173,203 
Leased lines interest.. *36,936 125,536 162,629 184,003 
EE sd cmdilile nee 219,837 312,700 359,360 359,364 
Rate paid on com..... — ........ 2 3 3 


0 pref. ... 8 8 8 8 
pe 20,330 26,830 24,360 
Miscellaneous ........- 11,360 5,241 8,980 26,520 





Total disbursements. 502,483 740,655 767,450 
Balance, surplus ...... 81,647 24,715 70,218 

* For four months only. 

—(V. 36. p. 312, 427, 452; V. 37, p. 48, 342; V. 38, p. 595, 618; V. 39, 
p. 234, 553.) 

Kansas,City Springfield & Memphis,.—This organization em- 
braces two corporations under the laws of Missouri and of Arkansas to 
build a road from Springfield, Mo., to Memphis, Tenn., 282 miles. 
Road finished October, 1883. The Kansas City Ft. Scott & Gulf will 
appropriate 15 per cent of gross earnings on business to or from the 
new road to pay interest on the bonds, or retire the principal at 110. 

) 


663,866 
26,001 


Capital stock, $5,250,000. (V. 37, p. 424; V. 39, p. 71. 

Kentucky Central,—Owns from Covington, Ky., to Lavine 
Ky., 148 miles; Paris to Lexington, 19 miles; leases Paris, Ky., to Mays- 
ville, Ky., 49 miles; Richmond to Stanford, 34 miles; total operated, 250 
miles. The extension from Paris to Livingston, Ky., about 70 miles, was 
completed in 1884. This was formerly the Covington & Lex. RR., which 
was foreclosed in 1859. In 1875 the present company was formed, and 
took possession May 1, 1875. The Maysv. & Lex. RR. was taken Nov. 17, 
1876. In June, 1881, a majority of the stock was purchased by Mr. C. 
P. Huntington of the Chesapeake & Ohio road. Enough of the general 
mortgage is reserved to retire the third mortgage, due 1885. This com- 
pany leased of the Louisv. & Naghv. RR. its Richmond branch for 99 
years from Jan 1, 1883, for $24,000 per annum, with a right to purchase 
at any time for $400,000. 

In February, 1884, the company needing more money, the stock was 
assessed 1‘) per cent, and Lolders of $5,600,000 of the general mortg. 
agreed to take 4 per cent for three years beginning July 1, 1884, instead 
of 6. Ofthis the report of Mr. C. P. Huntington, President, in CHRONI- 
CLE, V. 38, p. 645, gave particulars. Under the arrangement, the fixed 
charges for the year would be $303,990, including interest and rentals. 

In 1884, from Jan. 1 to Oct. 31, ten months, gross earnings were 
$773,412; net, $281,187. 

Opera;ions and earnings for 1881, 1882 and 1883, have been: 

INCOME ACCOUNT. 








Receipts— 1881. 1882. 1883. 
Total gross earnings .............. $705,127 $724,363 $842,05. 
Ee LE RR $214,472 $309,273 $356,811. 

Disbursements— 

Sa aa niin tide igiinns $28,000 $22,000 $52,000 
TT 70,875 130,630 214,560 
| A OTT RT NT AN + 17,732 20,412 19,434 
ES TER ae 7 =3)—~<CSs«<Ca nee «6 
EER See a  avehaune 20,297 

Total disbursements .......... $213,744 $179,042 $306,294 
Balance, surplus. .................. $728 $130,231 * $56,525 


* The coupons due Jan. 1, 1884, were $181,110, and deducting the sur- 
plus fcr the year 1833, $50,525, there was an actual deticit of $130,585. 
—(V. 37. p. 23; V. 38, p. 114, 177, 332, 359, 645; V. 39, p. 96, 181, 264, 
522, 606. 

Keokuk & Des Moines,—Owns from Keokuk, Ia., to Des Moines, 
Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this company, but guarantee the interest 
(not the principal) on the prevent bonds. The stock is $1,524,600 of 8 
per ceut preferred and $2,600,4 of common, a majority of which 


held by the lessee. In the year 1882-83 gross earnings were $534,466, 
and rental, at 25 per cent, $133,616, leaving $3,83% deficit on the inter- 
est charge paid by lessee. A dividend of 1% per cent§on preferred stock 
was paid December, 1881. (V. 38, p. 148.) 
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DE RIPTI IN. > Bonds—Pmnel- ‘ 

: ~ : = ; os rs ; a ~—_ <~ - Amount eae an REST = oo ry pal, When Due. 5 

For ex explanation of column headings, &¢., see notes} o oO : a r| When | Where Payable, and by} Stocits—Last : 

. on first page of tables. Road.! Bonds Vals. Outstanding Cent. Payable Whedn. : . Dividend. i 

Lackawanna ¢ Seer parte. (for $2,000,000); .... | .... | $.... | $1,624,000 6 R & O. New York. April 1, 1923 ia 

Income bonds (for $!,000,000) ................-.... ---- | 1883 bie (?) 6 tte Tee toe Aprill, 1923 ee 

me ser 4 Cent., Ist vere Bis wo aneccovcevens 2} 1881] 1,000 299,000 6 ¢. |J. & J.\N.Y., Post, Martin & Co.| Jan. 1, 1922 ie 

0 2d mortgage, gold . , 2 | 1882 iia 59,000 2 8 i Se a Oe eee it eee 4 

oO Income mort., not cumulati....| .... | 1882 | 500 &e. 36,000 6 Janvary )dilidiiaathons Jan. 1,1912 ie 

Lake Brie &@ Western—Btock .....ccccccccs ccccccccs on eke 7,720,000 Oe PP Gee oe ee) Cee ‘ 

EE dat cncndadealddbacnécseccoccedte 165 | 187 1,000 1,815,000 6 g. |= ‘& ALIN. Y., Metropolitan Bk.|; Aug. 15. 1919 ie 

Income bonds convertible (not cumulative) ...... oaae. | ee 1,000 1,485 000 7 bp ye do do Aug. 15, 1899 ie 

Sandusky Extension, lst mortgage ............... 21; 1880; 1,009 327,000 6 G&A do do Aug. 1, 1919 + 

do do income bonds RL peer 21 | 1880 ,000 580.000 . ee Pee, Se ee Aug. 1, 192 iS 

ae Bloom. & Muncie, 1st mort., gold. ..... 200 | 1879 | 1,000 2,500 O6G 6 g. M. & N.IN. Y., | ate Bk.| May 1, 1919 ; 
do income M. con. (non- -gumul.)} 200 | 1879 1,000 1,000,000 7 | Yearly. do May 1, 1899 
Lake Ontario Southern—1st mortgage, gold ........ 50 | 1880 1,000 994,300 6 g. |A. & O.'N. Y., ‘Union Trust Co.; July 1, 1905 
Lake Shore & Michigan Southern—Stock..........-. 1,340 | ..<.- 100 | 49,466,500 lly | O.—F. IN.Y. ‘Grand Cent.Ottice.! Nov. 1, 1884 
Guaranteed 10 per cent stock.................-... ee ae 100 533,500 5 FL & A do do Aug. 1. 1884 

Consol. 1st mort., (sink. fund, 1 per cent)coupon.; 864 | 1870 | 1,000 8,706,060 7 lJ. & J. iuly 1, 19 
do do do registered! 864 | 187 1,000 oe ; 7 | Q.—J. July 1, 1900 
Consol. 2d mort., do. (for $25,000,000) coup.& reg.| 864 | 1873 1,000 | 24,692,000 7 J. & D. Dec. 1, 1903 
Lake Shore dividend bonds. ....................-.. 258 | 1869 | 1,000 1,356,000 7 A. & O. April 1, 1899 
lst mortgage, sinking fund, M.8. & N. I.......... .451 | 1855 1,000 5,240,000 7 M. & N.| | Coupons are paid by May 1, 1885 
3d mortgage (C., P. & A. RR.) registered bonds.. 95 | 1867 | 1,000 920, 7 A. & O. Treasur’r at Gr’nd || Oct. 1, 1892 
lst mortgage (C. & Tol. RR.) sinking fund........ 162 } 1855 | 1,000 1,595,000 7 J. & J. Central Depot, N.} | July 1, 1885 
24 <yy 4 SH ereere.. eer See 162 | 1866 1,000 49, 7 A. & O. , Y., and registered ‘ April 1, 1886 
Buffalo & State line. mortgage bonéls............ Pe 88 | 1866 | 1,000 300,000 7 M. & 8. . interest by Union || Sept. 1, 1886 
Buffalo & Erie, mortgage bonds.................-. 88 | 1868 | 500 &e.; 2,784,000 7 iA. & O. Trust Company. April 1, 1898 
Det. Monroe & Tol., 1st mort., coup., guar........ 62 | 1876 1,000 924,000 7 IF. & A. Aug. 1, 19 
Kalamazoo & White Pigeon, 1st mortgage....... 47 | 1869! 1,000 400,000 7 IJ. & J. Jan. 1, 1890 
Schoolcraft & Three Rivers. 1st mortgage........ 12 | 1867. 1,00 100,000 8 J. & J. July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage.......... 13 | 1867 | 1,000 100,000 gs lJ. & JI) \| July 1, 1887 
{ 











Lackawanna & Pittsburg.—A consolidation in April, 1883, of | $250,000 contributed to the sinking fund. The above bonds of all 





the Allegany Central and the Lackawanna & Pittsburg. Road operated 
Jan., 1284, from Lackawanna Junction, New York to, Perkinsville, 42 | 
miles ; Swain’s to Nunda, 12 miles. and Olean to Angelica, 40 miles. 
The last-named line is 3 ft. gauge and the others standard gauge, also 
operates under trackage contract from Lackawanna Junction to New 
Castile, 207 miles. Stock $5,000,000, of which $1,500,000 is preferred. 
The A.C. 1st mort. bonds are rede ‘emable any time at 105. In 1884) 
Company became embarrassed and in Dec., 1881, a receiver was 44 
plied for. Geo. D. Chapman, Pres’t, N. Y. City. (V. 38, p. 202; V. 39, 7 
681.) 


Lake Erie & Western.—Owns from Sandusky to Fremont, 22/ 
miles; Fremont to Celina, 99 miles; branch to Minster, 10 miles ; 
Celina to Muncie, 54 miles; Muncie to Illinois State iine, 120 miles; 
Illinois State line to Bloomington, 81 miles; total operated, 386 miles. | 
This was @ consolidation, Dec. 12 , 1879, of the Lafayette Bloomington & | 
Muncie and the Lake Erie & Western. The line embraces the former | 
Lafayette Bloomington & Mississippi road and the Lake Erie & Louis. 
ville. There are also $165,000 in car trust certificates outstanding. 

The earnings of the road during the past three years have shown a ¢on- 
siderable deficit, which was owing partly to failure of the crops and low 
freight rates butin 1883-84 a large decrease in operating expenses was 

made, thus inoreasing uet earnings and reducing the deticit. 

The fiscal year of this company terminates June 30. For the year 
1883-84 the report was 7 the ew LE, V. 39, p. 492. 














classes outstanding are given less the amounts held in the sinking 
funds, which amounted to $3,250,000 Dec. 31, 1883. 


OPERATIONS, FINANCES. &C.—The annual reports of this company are 
models of clearness in all the statistical matter. The road is greatly 
dependent on through traftic, or trattic from competitive points, and its 
a is therefore injured by any cutting of rates on trunk line 
reights 

in 1882, 140,500 shares preferred stock and 124,800 shares of com- 
mon stock of the New York Chicago & St. Louis Railrvad (a con- 
trolling interest) were purchased and $6,500,000 of Lake S. & Mich. 
S. 2d consol. mortgage bonds issued to pay for it, making an additional 
interest charge of $456,890 per annum, which can only be compen- 
sated directly “when the N. Y. Chic. & St. L. pays dividends. But this 
purchase placed the Lake Shore in a new position, controlling two lines 
from Buffalo to Chicago and leaving only the Grand Trunk “of Canada 


not under Vanderbilt control. 


The statement for the quarter ending Sept. 30, 1884, and the balance 
sheet at that date were in V. 39, p. 606. The statement for the first 


| half of 1884 showed a decrease in gross earnings of $1,888,271, and 


in net of $680,704 compared with the first half ‘of 1883; after payi me 
31o per cent on the stock the deficiency for the half-year was $715,82 
against $231,858 in 1883. 

The annual report for 1883 was published in V. 38, p. 569, containing 
the tables below, showing the earnings and income account for a series 














alias B8u-81. 1881-32. 1882-83. 1883-84. | oF years: 
arnings— ; : ; : slater 
Passenger........... $23,474 332,608 — 348,532 308,033 — °° da 1282 1883. 
> _* aeeageeespens: 916,969 936,008 1,023,032 — 815.037 | mites owned 1025 1.025 1.025 1.025 
Mail, express, &... 176,423 155,397 131,959 141,124 Miles l’sed& control'd "152 "152 "315 "815 
Total gross earn.. 1,416,866 1,424,013 1,503,523 1,264,194 Total operated.. “1.197 4,177 ~ 1,340 ~ 1,340 
type expenses— o: 99 OPERATIONS AND FISCAL RESULTS. 
Maint.of equipm’nt. 103,331 133.436 154 089 127 "725 Packengerscarried.. 3313485 3,682,006 4,118,832 3,909,356 
— ~ecmezenwies io Cie > Geb 495,507 Passenger mileage .. 176,143,767 207,953,215 227,098,058 215,713,155 
ast neeeorensees or nae 64. 30S yh * 56, ase Rate perpass. @mile  213cts. 1°98 cts. 2-15 ots. 2°19 cts. 
eee sgscncsssesss 45280 a's43 («dz A 56,731 | Freight (tons) moved — 8,350,236 9,164,508 9,195,538 — 8,478,605 
Cepran Seuep- — —. Saoee 39,180 | Freight (tons) mil’ge * 1,851,166 * 2,021,755 * 1 "802,868 * 1.689. 512 
Se nits 1,094,203 1,154,080 1,429,524 "1,004,429 | Ay, Tate @ ton @ mile 0 = _ * “617 ets. OF 628 ets. 0°72 28 ots 
Net earnings ........ 322,663 269,933 73,999 259,765 Passenger gin satacng 3,761,008 4,134,789 4,897,185 4,736,088 
INCOME ACCOUNT. ian teeing 14, 077, 294 12,659, ’987 12, 022 ore 12, "480, 094 
Receipts— $ $ $ $ Mail, tty rents, &e. 911,159 1,176,615 1,305,877 1,297,474 
Net earnings ....... 322,663 269,933 73,999 259,765 
+ arte = Total gross earnings. 18,749,461 17 7,97 1,391 18,225,639 18,513,656 
Interest on debt . __ 317,218 312,205 ) 310,653 383,322 | Operating expenses. 10,418,105 11,278,428 11, 057,807 11,001,853 
Balance......... ... 5,445. def. 42,322 def. 236,654 det. 123,557 | Net earnings ........ 8,331,356 6,692,963 7,167,832 7,511,803 
492) 37, 1 » Pp. 266, 399, 421. 508, 563; Vv. 38, p.114; V. 39, p. 210, 264, P.c.of op. ex. to ear’gs 55°56 62°76 60°67 59°43 


dice qugeete Southern.—Owns from Sodus Point, N. Y., to 
Stanley, N. Y., 34 miles. This company was a consolidation, Dec. 2 
1879, of the Ontario South and the Geneva Hornellsville & $4 Creek 


* Three ciphers omitted. 
t Includes dama age and loss of freight and baggage, personal injuries, 
law expenses, rents payable and hire of cars. 








railroads. Stock, $940,475. Gross earnings in 1880-81, $31,0 a20. a 1882 1883 

a ake ameve > Sichteen S240 inten branch Map. Lise, oF Receipts— -g $ $ g 
OAD--Buttalo 0 Chicago o40 miles; branches owned, 324m ‘ - f ‘ 

Other lines owned asfoilows: Detr. Mon. & Tol., 62 miles; Kalamazoo & eet ag CR ay S, pty or " a Sa2 1 P5a'S40 

White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160 Pr on bds & at’ks sold — 850,000 3 ; mn 

—o. Reaas leased ry as Soares: oy = Allegan & Gr. Rapids, : . deel sb tc aman 

miles; Jamestown ranklin, 51 miles; Mahoning Coal R., 43 miles: —_— 7 ° 

Detroit Hills. & Southwest., 65 miles; Fort Wayne & Jackson, 98 miles; Fe lhe a CSS TAS Te 

total, 315 miles. Total road owned leased, and operated, 1 ,340 miles. Rentals paid ........ 282,955 273.925 357.087 471,876 
ORGANIZATION, &C.—This company was a consolidation of the Lake | Interest on debt..... 2,622,730 2,612,230 2,714,955 _ 3, 132, 120 

Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, | Dividends, guar..... 53,350 53,350 53,350 ,000 

and the Buffalo & Erie RR. August 16, 1869. The consolidated line em. Dividends, ordinary. 3,957,320 3,957,320 3,957,320 3,95 57, 320 

braces the former roads of the Cleve land & Toledo and the Cleveland | Rate of dividend ... 8 8 8 8 

Painesville & Ashtabula railroads. The stocks of some of the railroads | Newcara&engines*. —........ Ge - enaesees  . .cnlieenas 

which entered intothe consolidation forming the Luke Shore & Michigan | Miscellaneous ....... —«-_ -----eee Da #8 . etesseesn .. Selenke . 

Southern road had veen largely increased by stock distributions, and on oo 

the lines hetween Buffalo and Toledo the profits had been so large that Total disbursem’ts 6,916,356 7,771,371 7,082,712 7,614,666 


the capital of several of the companies had been repeatedly watered. 
The consolidated line (including Detroit Monroe & Toledo) then em- 
braced 927 miles, with $34,938,000 stock and $22,283,000 funded debt. 
The Detroit Monroe & Toledo, Kalamazoo & White Pigeon, and the 
Northern Central of Michigan, are proprietary roads coutrolled by 





Ownership of their stock. The New York Chicago & St. Louis road is Se a a a — 1883. 
similarly controlled by the purchase made in1882. The Chicago & Assels— s § 
Canada Southern is also operate d by the Lake Shore & Michigan South. Railr'd, build'gs, &c. 68,862,600 69,848,600 69,848,600 70,048,600 
STOCKS AND BoNnbs.—The guaranteed stock of $533,500 carries 10 per | Equipment. -.. ...... 14,378,000 16,150.000 17, 169, 100 17 ‘300, 000 
cent dividends. The ordinary stock has paid the following dividends Aaa. & office prop. 223,597 305,798 36: 5,780 '363,780 
since 18.0, viz.: In 1871,8; in 1872,8; in 1873, 4; in 1874, 344: in| Ch.& Can.S8o.bds.,&e. 660,000 660,000 660,0. O 715,000 
1875, 2: in 1876,3%; in 1877 7, 2; in 1878, 4; in 1879, 642; in 1880, | Stocks owned, cost.. 2,284,358 1,907,386 8,702,42 9,414,477 
1881, 1882 and 1883, 8 percent each year. Bonds ewned, cost .. 1,924,080 2” yl 15, 180 2,127,180 1,554,030 
The range in prices of stock since 1870 has been: In 1871, 8512@116%; DETOOEE, 2.cccccescus 1,25 3,778 1,409,578 1,394,956 1,421,342 
1872, 8319@984; 1873, 574 a97%; 1874, 677845; 1875, 5114@ | Materials, fuel, &c.. 973,785 1,166,890 1,355,153 1,221,178 ' 
B01g: 1876, 48% @68%58; 1877, 45@73%8; 1878, 557g @715a;: 1879, 67@ | Cash «on band.. 2 3,410,798 724.669 634,275 317,32 ) ; 
108; 1880, 95@1395g; 1831, 11253@135%; 1882, 98@12v01g; in 1883, Uncollected earnings 744,291 994,797 604,312 582,545 ; 
92% 21147; in 1884 to Dec 19, (2a i0sy. : 1 


The first consolidat>d mortgage bonds are redeemed each year by 


Balance, surplus .... 1,623,662 10,267 183,512 55,677 

* jn 1880 this item amounted to $700,000, but was charged to operat- 
ing expenses, and in 1882 it amounted to $1, 019,000, but was charged 
in general account below 











Total assets. .... 91,719,287 95,282,898 102,761,684 102,940,272 
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Subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables 
ESCRIPTI INTE ENDS. Bonds—Princi- 
For explanati ~ ~e — gs, &c., see notes — —_ ae -*| Amount Rate a ae re Payable b ag 
or exp on of co , &C., ar en ere 6, and 
on first page of tables. Road.|Bonds| Value. |OUtstanding |""Cent. |Payable| Wien, ”| “Dividend. 
Lake Shore dé Michigan Southern—( Oontinued)— 
Kalamazoo Allegan & Gr. Rapids, lst mortgage... 58 | 1868 | $1,000 8 J. & J. July 1, 1888 
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar....) ....) .... onne 3 A. & 0.) | gon recedin t.1, 1884 
Jamestown & Franklin, 1st mortgage..........--- 51 | 1863 | 1,000 7 |S. & J. we & Page.) | var.to Jly,’97 
Jamestown & Franklin, 2d mortgage.......... —_ 51 | 1869 1,000 7 J. & D. Oct. 1, 1894 
i cisentenecetuesseees soadeons socccces is 50 2 Q.— J. Dg ae Office. Jan., 1885 
I itd ceeded cguncvadondoooesesgoresse cs 17 | 1865 | 1,000 7 F. & A.|N , Winslow, L. &Co.| Aug., 1895 
Lehigh @ Hudson Rirer—1st mortgage, gold........ 41 | 1881 nee 6 J. & JIN. Y Nat. Exch. Bank.|} July 1, 1911 
Warwick Valley, Ist mestanee St A 22 | 1879 sou 6 RS ae ik Pa aie 1899 
do 2a m rigage See 22 | 1381 “ah 6 SS S a ere 1911 
Lehigh 4 EME & 2d mortgages..... as 25 | 1877 1,000 7 J. & D. Philadelphia. > Pe 
Lehigh Vatley—Stock ($106,300 is pref.)...........- 32 sane 50 2 Q.—J. | Philadelphia, Office. | Jan. 15, 1885 
1st mortgage, coupon and DOGIEITOE. ccc ccesccees 101 | 1868 | 1,000 6 J. & D.| Reg. atoffice; cp.B’kKN.A| June, 1898 
2d mortgage, registered. ... .......2..2.-c00--- nee 101 | 1870 | 1,000 7 M. & 8.) Phil: vielphia, Office. Sept., 1910 
Consol. mort., gold, $ & £ (s.fd. 2 p.c. y’ly)cp.&reg.| 232 | 1873 | 1,000 6 J. & D.| do do 1898 & 1923 
Easton & Amboy, lst mort., guar.(for $6,00C,000) 60 | 1880) 1,000 5 M. & N.) do do 1920 
Delano Land Company bonds, endorsed .........- ---- | 1872 | 1,000 7 J. & J.) do do Jan., 1892 
Little Miamt Stock, common.....................--- 19 onan 50 2 Q.—M. | Cincinnati. Dee. i0, 1884 
Street con. ist M. bds (jointly with Cin.& Ind.RR.)} .... | 1864 | 1,000 6 Various Cinn., Lafayette Bank. 1894 
i aden wemuniig mnnentinbhes 84 | 1882 1,000 5 M. & N.|N. Y., Bankof America.| Nov. 2, 1912 
Little Rock @ Fort Smith—Stock ................---.. i i nes 10 stock.| .... | Boston, Treasurer. July 18, 1881 
1st mort., land grant sink. fund (for $3, 000,000)..; 165 | 1875 | 500 &e. 7 JI. & J.\N.Y.,Wm.C.Sheldon&Co|} Jan. 1, 1905 
Fundin coupon BOFMP. «22. cccccccseccccccscecccsees on sake pene 7 FS 2 + eee eee aaah 
Little Roc — River & Texas—1st matey? bobens 170 | 1876 | 500 &e. 7 J. & J.| Boston, Co.’s yee Jan. 1, 1906 
dds sth t decdoebbhadeeeneegdcaetnatin aon cane | ae 1,000 7 A. & O. do c 
Little Schuyl ‘ili_Stock itautierese séncnnsivades — nh sda 50 314g |\J. & J.| Philadelphia Oftice. July 12, 1884 
Sc isvcecnccsidecssnessnesenses ovecuk GE. awa 50 1 Q.—F. N.Y.,Corbin Bank’g Co.| Nov. 1, 1884 
lst mortgage, extension........ seudecavedtootewoencecs cone | Se 500 7 M. & N.| do do May, 1890 
IE bins ictniccthinettahansientoanbmenenes 95| 1868} 500] 1,121,500 7 IM&N do do May, 1898 
1880. 1881. 1882. 1883. Little Miami.,—Owns from Cincinnati, Ohio, to Springfield . Ohio 
Liabilities— $ $ : S4 miles; branch, Xenia, Ohio, to Dayton, Oho, 16 miles; leased, 
i shhhn sddecenwad 50,000,000 50,000,000 50,000,000 Columbus & Xenia Railroad, Xenia to Columbus, Ohio, 55 miles; 


50,000,000 
Bas, (see SUPPLEM’T) 37, 189,000 38,439,000 4 4, 716, 009 44,466,000 
BEV EROEES . occccccces 005,3 35 ©61,016,005 1 ,016,005 1,016,005 





Other liabilities... .. #1520" 729 1,115,402 2,133,677 2,506,589 
Profit and loss....-. 4,702,223 4,712,491 4,896,002 4,951,678 
Total liabilities... 94,719,287 95,282,898 102,761,684 102,940,272 


—(V. 37, p. 411, 422, 695, 707, 719; V. 38, p. 295, 569, 571, 
V. 39, p. 47, 202, 203, 235, 553, 593, 606.) 
Lawrence,.—Owns from Lawrence Junction, Pa., to Youngstown, O., 
18 miles; branch from Canfield Junction to Coal Fields, O., 4 miles; total 
operated, 22 miles. The Lawrence Railroad was leased June 27, 1869, 
to Pittsburg Fort Wayne & Chicago RR. at 40 per cent on gross earnings, 
with $45,000 per year guarante ed as a minimum. Lease has been trans- 
ferred to Penns ‘WWania Co., by \‘hich the road is now operated. Gross 
earnings in 1882, $226, 910: net, $107,191; rental, $90,764; gross in 
1883, $257,109; net, $135, 391; rental and int. » $102 ,843. (V. 36, p. 252.) 


Lehigh & Hudson Riv ee road was opened from Grey- 
courrt, ov Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawanda 6 per 
cent bonds due 1900. Stock, $1,340,000. In 1881-82 a earnings, 

83,691 ; In 1882-83 gross earnings $163,780, net, 

67,331. President, Warwick, N. Y. 


Lehigh & Lackawanna,.—Owns from Bethlehem, Pa., to Ban- 
gor, Pa., 32 miles. This road was opened in 1867. It is leased 
to the Lehigh Coal & Nav. Co., and operated by Central RR. of New 
Jersey. Of the above ng £100, 000 are a lst mort., —y $500,000 2d 
mort. oo stock, $375 100. Gross earnings in a , $63,839; net, 
$19,315. Gross earniugs in 1882 ,» $53,839; net, $9,98 


Lehigh Valley.—Owns from Phillipsburg (Pa. — N. J.. to 
Wilkesbarre, Pa., 104 miles; branches—Penn Haven to Audenried, 
38 miies; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 3 miles; 
Beer Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; also owns the Easton & Amboy RR., Amboy, 
N. J., to Pennsylv ania Line, 60 miles; total operated, 323 miles. 

This is one of the most important of the coal roads, and was able to 
maintain moderate dividends in the years of depression when the other 
companies suspended. Dividends on the ordinary stock have been as 
follows since 1870: In 1871, 1872. 1873, 1874 and 1875, 10 per cent 

aid; in 1876.9; in 1877, Ble; in 1878, 1879 and 1880, 4: in 1881, 519; 
n 1882 2, 64g; in 1883, S percent. Prices of the common stock in Phila- 
delphia ‘since 1377 were as follows: In 1878, 32%@42 M5 in 1879, 3319 
@55; in 1880, 46@57%; in IS81, 57 719 a GA; in 1882 5814a67%; in 
1883, 63@7344; in 1884 to Dec. i9, 58144@717%, 

New stock was ailotted at par. in the proportion of one <4 share 
to holders of five old shares, and the privilege expired Feb. , L384. 
The stock was to be paid for in instalments during 1884, but ‘ae total 
stock as increased is given above. The mount of $5,520,600 thus 
raised was for construction and improvements, and also to re-imburse 
the company for the retirement of $1,300,000 sterling bonds paid off. 

e fiscal year ends November 30. The last annual report was in 
the CHRONICLE, V. 38, p. 201. It is one of the peculiarities of the 
company’s annual report that no general balance sheet is given. The 
earnings, expenses and income account for the fiscal years ending Nov. 
30, were as follows: 


751, 763: 


net, $28,444. 
Grinnell Burt, 

















Earnings— Ls80-S1. 1881-82. 1882-83. 
a a $6,678,590 $7,158,744 $7,401,796 
ie el eee dail 2,125,397 2,269,021 1,985,405 
Passenger, mail, express, &¢...... 618,871 732,304 830,949 

Total gross earnings............. $9,423,858 $10,160,069 $10,218,150 
Operating expenses ............-.- 4,648,084 5,833,677 6,175,656 

Net earnings ...................-. $4,775,774 $4,326,392 $4,042,494 

INCOME ACCOUNT, 
1880-81. 1881-82 1882-83 

Receipts— $ $ $ 
SE a Re 4,775,774 4,326,392 4,042, t94 
Other receipts and interest ....... 968,268 1,079,243 1,092,02 

ee 0,744,042 5,405,635 3,13 5 916 

Disbursements— ~ ~ 
Interest . eee ae 2,268,313 2,019,734 2,031,675 
General, taxes, floating interest, 

loss on Morris Canal, &¢........ 772,682 375,490 421,929 
ERT RE 1,522,954 2,350,516 2,210,378 
Charged for accum. depreciations 1, 07 0,059 554,349 347,944 

Total disbursements..... wee 5,634,003 5,300,089 £5,011,917 
Balance, SUrplus ........ccccce cece 110,034 105,546 122,599 


"In 1881, 10 0n preferred and54 on common; in 1882, 10 on pre- 
ferred and ‘Blo on common; in 1883, 10 0n preferred and 8 on common 
—(V. 36, p. 80, 138, 169; V. 38, p. 69, =7, 2@O1, 203; V. 39, p. 370) 


Dayton & Western Railroad, Dayton, O., to Indiana State Line, 37 miles; 
Ohio State Line to Richmond, Ind. ,4 mile s; total operated, 196 miles. The 
Little Miami Railroad proper extends from Cincinnati to S$ yringtield, but 
the portion between Xenia and Springfield is now operated as a branch ; 
for the remainder of the main line, as given above, the Col. & Xenia 
road, Columbus to Xenia, is used. On Jan. 1, 1865, they leased the Day- 
ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
to Richmond), and on Feb. 4, 1965, purchased the road from Xenia to 
Dayton; these three roads go to form the braneh of 57 miles given 
above. The partnership agreement was dissolved Nov. 30, 1868, anda 
contract made by which the Col. & Xenia road, including its interest in 
the above-named branches, was leased to the Little Miami for 99 years. 

On December 1, 1869, the Little Miami, with all its branches, &ce. 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com 
pany for 99 years, renewable forever. The Pennsylvania Railroad 
Company is a party to the contract and guarantees its faithful execution. 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. ene 
rental is 8 per cent on $4,837,300, interest on debt and $5,000 
annum a Little Mi: uni Company’s expenses of organization; the fu fil 
ment of the lessor’s lease obligation is also stipulated. In 1883 the 
gross earnings were $1,753,824; net, $283,452; lease rental, &e., of 
lessee, $689,232; loss to lessee, $105,780, against $266,015 in 1882, 

Little Rock & Fort Smith,—Owns from Little Rock, Ark., to 
Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec., 1874, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after 
were funded into 7 per cent notes. In June, 1883, it was proposed to 
fund into 10 year scrip the coupons faliing ‘due July, 1883, and Jan- 
uary, 1884, and pay off floating debt, on account of the suits pending 
in the U. 8. Supreme Court against this and others roads by the holders 
of Ark. State bonds. Payment of coupons in cash resumed July, 1884. 

The lands unsold Jan. 1, 1884, amounted to 653,487 acres and land 
notes, $532,835; in 1883, 40,676 acres were sold for $143,688; in 1882 
49,431 acres sold for $167,587. For the first six months of 1884, oe 
earnings were $236,945, “against $242,937 in 1883; net, aye 84 , 
against $73.713.* In the year 1883 the gross earnings were $573 ,490; 
net, $238,290; interest on bonds, taxes, &c., $220, 414; balance, sur- 
plus, $17,876. In 1882 gross earnings were $539,133; net, $237,193. 
J. H. Converse, f--rere Boston. (V. 37, p. 375, 399, 424, 563; V. 
38, p. 30, 509; V. 39, p. 181.) 

Little Rock Mississippi River & Texas,.—Owns from Little 
Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles; Rob 
Koy Junction to Micawber, 4 miles ; total, 170 miles. This com- 
pany wae a reorganization of the L ittle Rock Pine Bluff & New Orleans 
Railroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds, and this com- 
pany is involved with others as defendant in the suits by Arkansas State 
bondholders. The coupons due Jan. ], 1983, were rot paid, and scrip 

was offered to bondholders for two ye ars’ interest to be funded, in order 
to enable the company to pay off a floating debt contracted in buildin 
20 miles of new road built in 1881, and which the directors paid for wit 
their personal notes. As collateral they took $£00,000 in bonds. The 
interest on the first mortgage bonds amounted to $130,000 a year. The 
net receipts in 1882 were a v00. In 1882 gross earnings from 
trattic, $321,862; net, $99,601. No returns made for 1883. The stock 
is $3,594,600. Elisha Atkins, President, Boston, Mass. (V. 36, p. 108, 
139.) 


Little Schuylkill,—Owns from Port Clinton to Tamanend, 28 
miles; branches, 3 miles; total operated, 31 miles. The East Maha- 
noy RR., was le rased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& Re ading July 7, 1868. The Little Schuykill Railroad is leased to the 
Philadelphia & Reading Railroad for 93 years froin July 7, 1868, ata 
fixed annual rental. 

~e ey from Long Island City, N. Y., to Green- 
port, N. Y., 95 miles; branches, 87 miles; total owned, 182 miles, 
pee LR, n & Pt. Jetferson RR.. 19°O miles; Stewart RR. to Beth- 
page, 14°5; Stewart RR. to Hempstead, 1°83; New York & Rockaway 
RR., 89; Brooklyn & Jamaica RR, 9°6; Newtown & a a RR., 
3°9; Brookly n& Montauk, 67; Manhattan Beach RR., 10° 43 Y. Bay 





| Ridge & Jam., 8°1; L. I. City & Man. Beach, 1-4; Hunter’s Point & So. 
9 | Side RR., 1°5; Far Rockaway branch, 9-4; LL. I. City & Flushing RR., 
7°8. otal le ased and operated, 174 miles. The total of all the roads 


owned and operated is 354 miles 

The Long Island Railroad we nt into the hands of a receiver October, 
1877, but in 1881 the company resnmed poas session. The second mort- 
gage bonds were issued to take up tloating debt of various classes. 

The control of the company was sold to the “ Long Island Company,” 
controlled by Mr. Austin Corbin and others, in Dee., 1880. In ye 4 
1881, the stock was increased from $3,260,700 to $10, 000,000, but the 
terms of increase and price realized on the additional stock have never 
heen made public. In August, 1-81, most of the holders of Sm th- 
town & Port Jefferson bonds and N. Y.& Rockaw: ay bomls agreed to 
exchange their bonds for the consolidated mortgage, bearing 5 per cent. 

No annual reports have been issued and the only information obtained 
is from the statisties furnished the State Authorities. The road has been 
much improved in its operating department under the present manage- 
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NTERES D { Bonds—P 
_ DESCRIPTION. Miles | Date | Size, or| amount INTEREST OR DIVIDENDS. —s When bo 
For explanation of column headings, &c., see notes; of of Par | outstanding! Rate When |Where .-— and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. &: Cent. |Payable hom. | Dividend. 
Long Island—( Continued )— 
2a mort. for floating debt.................. -.. ---- 156 | 1878 |$100&c. Rey 789 7 I’. & A.'|N. Y., Corbin Bank’g Coj Aug. 1, 1918 
Consol. mortgage, gold (for $5,000,000) ........... 164 | 1881 | 1,000 3,220,000 5 Q.—J. do do July 1, 1981 
New York & Rockaway, guar. int. only........... 10 | 1871 500 250,000 7 A. & O. do do April, 1901 
Smithtown & Port Je erson mortg., guar... 19 | 1871 500 600,000 7 M. & 8. do do Sept., 1901 
Long Island City & Flushing—I\st M.., ne or reg. 10%/ 1881 | 1,000 600,000 | 6 M. & N.jN.Y.,  ~_., Bank’g Co.| May 1, 1911 
Income bonds (cumulative) ($350,000). ........-.-. 10%! 1881 | 1,000 312,000 6 Jan. 1 do May 1, 1931 
Los Angeles ¢ San Diego—1st M. (for $2,800,000). 27 | 1880 1,000 956 900 6 J. & J.| N. Y., ‘Genwel Pacific. | July 1, 1910 
Louisiana Western—I\ist mortgage, gold ............ 112 | 1881 1,000 : 240, 000 6g. iJ. & J.IN. Y., Central Trust Co.| July 1, 1922 
Louisville Evansville & St. Louis.—1st mort.......-.. 255 | 1880} 1,000 900,000 6 g. |A. & O,|New York and Boston. 1926 
2d mortgage, gold....... hétdi dict tind eemencewmagoess 255 | 1882) 1,000 : ‘000, 000 7g. \M. & 8. do do 1902 
ck ed wii Si ales sins sepeendboobons 255 | 1881 | 1,000 3,000,000 4 a ee ree 1920 
Louisville @ Nashville—Stock..............-.-----. -- 2,065 | .... 100 | 30,000,000 3 F. & A.jL. & N. RR., 52 1 roy St.; Feb. 1, 1882 
General mort., gold, coup. or reg. ($20,000,000).; 802 | 1880; 1,000 | 12,361,000 6g. J. & D.|N. Y., Drexel, M. & Cuo.} June 1, 1980 
Louisville loan, main stem (no mortgage)........ —_ _—s aan .000 6 A. & QO. New York Agency. 1886 & 1887 
ahenee branch, NES SPER IEEE 38 | 1856 | 1,000 236,000 | 6 &7 (|Various|N. Y., Drexel, M. & Co 1885-86 
extension, Louisville loan............-.- 110 | 1863 | 1,000 333,000 6 A. & O. do do Oct. 15, 1893 
1,500, 000 Lebanon-Knoxville extension mort..| 172 | 1881 1,000 Pledged. 6 M.& 8.| New York, Agency. |March1, 1931 
ilian Branch, let mortgage. ... .........-20--6- 46 | 1877) 1,000 1,000,000 7 M.& S8.(\N. Y., Drexel, M. - Co.| Mar. 1, 1907 
Consolidated 1st I, «tits! bts ceeponsnsnerdet 392 | 1868 | 1,000 7,070,000 7 A. & O. ‘do April, 1898 
Memphis & Ohio, 1st mort., sterling, guar........ 130 | 1871 £200 3,500, 7 J. & D.| London, Baring ‘Bros. June l, 1901 
Memphis & Clarksville br.. ‘Ist mort., sterling. . 83 | 1872 £200 2,099,080 6¢. |F. & A. do Aug., 1902 
Mort. on Ev. Hen. & N., gold pikeitele cthekadhnveods 135 | 187 1,000 3,200,000 6g. \J. & D.\N. Y., Drexel, M. & Co.| Dee. 1, 1919 
3d mort., collateral trust, gold, sink. fund......... 1,079 | 1882 | 1,000 | 10,000,000 6 g. |Q.—Mar|N. Y., Drexel, M. & Co.| Mar. 1, 1922 
10-40 Adj. M., gold, coup. or reg.(for $5,000,000).| 783 | 1884; 1,000 1,860. 000 6 g.i|M.&N.| New York, Agency. Nov. 1, 1924 
lst mortgage ‘on New Orleans & Mobile RR .... -. 141 | 1880 1.000 5,000,000 6g. J. & J..N. Y, Drexel, M. & Co.| Jan. 1, 
2d mortgage do eee gees 1,000 1 ,000,000 6 J. & J. New York Agency. Jan. 1, 1930 
Bonds sec’d by pledge of 2d mort.S.&N.Ala.RR..| 189 | 1880 1,000 2, ,000 6 \A. & O.\|N. Y., Drexe:s, M. & Co.| April 1, 1910 
| 
| 














and the large rise in net earnings since 1880-81, as also the relations 
with the Brooklyn & Montauk = and other details concerning the 
progress and status of the L. . Co. eould be well shown ina 
pamphiet report by the eompany. 

The figures for 1883-81 were published in CHRONICLE, V. 39, p. 705, 
and gave gross earnings, &c., and comparative statistics as follows: 














1880-81 1881- 82. 1882- 83. 1883-84. 

Miles operated...........-... 328 35 EP rere 
Passengers carried, No..... 6,51 2,2 i0 8,878, 453 9,024, 370 nine ooabe 
Freight (tons) moved tical ads 339,252 386,260 te - scnededwen 

Earnings and Expenses— $ % x $ 

Passenger earnings .....-.. 1,237,837 1,608,771 1,695,177 ......:... 
Freight earnings ........... 967,055 634,698 TEE. secedsases 
Miscellaneous earnings ... 1 41,776 _ 178, 583 Den  «édesevees 
Gross earnings ........- 1,046,668 2,417 0057 2,685,089 2,756, 32 
Expenses and taxes........ 1,756,372 rf 576,774 1,683,814 1 "750, 918 
Net earnings............ 190,296 840.283 1,001,275 1,005,313 
Lease rentals ............... 92,500 192,748 282,466 287,698 
Interest and sinking fund.. 292,841 200,757 209,059 190,876 
Capital stock.... ........... 9,960,700 10,000,000 10,000,000 .......--. 
CE nrccennssensess 2,691,203 4,169,926 5,394,019 .......... 


Contingent liabilities, &c..1,651,975 1,494,015 *2,063,017 


“es *meerenee 





Total liabilities ......... 14,303,878 16,120,719 17,457,036 .......... 


* This item consists of unfunded debt $256,490; profit and loss, $556,- 

py ~ peeiaass liabilities (offset by items on other side of account), 
50,00 

There are also Atlantic Avenue Improvement certificates, $53,730, at 
7 per cent; equipment certificates, $120,0c0, Mad real estate mortgage, 
$221 ,000, 5s: time loans. $ 200 ,000, at 6 per cen 
7o5. 37, p. 479.665; V. 38, p. 261, 295, 455, 563. V. 39, p. 208, 235, 493, 

) 


eae .r-- City & Flushing.—Road from Long Island City to 
Flushing, 11 miles; branches, 5 miles; total, 16 miles. This is a reorgan- 
ization of the Flushing & North Side road, foreclosed December 11, 
1880. The stock is $500,000; par, $100. The income bonds are pay- 
abi« at will. The company is liable for $25,000 of New York & Flushing 
bonds, due 1920. Leased to Long Island KR. for 50 years, the lessee 
60 per cent of gross earnings and $17,500 for fixed charges. In 
1881-82 gross a were $211,914, of which 40 per cent to this 
company was $84,765. in 1882-83 rental was $76,686. Alfred Sully, 
President, New York City. (V. 36, p. 55.) 


Los Angeles & San Diego, —Florence to Santa Anna, Cal., 27 
miles. Leased to Cent. Pac., and in 1884 the net earnings paid as rental! 
and other income was $36,525; interest, &c , $33,371. Capital stock, 
$570,800. Chas. Crocker, Pres., San Francisco. 


Louisiana Western.—Owns from Vermullionville, La., to Sabine 
River, 105 miles, leases extension in Texas, 7 miles; total, 112 miles, 
< sae see under the same control as the Southern. Pacific and Galveston 
Harrisburg & SanjAntonio lines, making partof the through line between 
New Orleans & Houston. Earnings in 1883, $602,120; net, $3244. oo 
interest on bonds, $134, 400; surplus, $115, 536. In 1882 nade $LO8 
566; net, $165,902. Stock is $3,360,000. (V. 28, p 196; V. 39, p. 321.) 


Louisville Evansville & St. Louis,—Line of road, New Albany, 
Ind., to Mt. Vernon, Ills., 182 miles; branches to Jasper & Gentryville, 73 
mues; total, 255 mies; _— ned for through business Oct., 1882. The 

is the reorganized Auisville New Albany & St. Louis, foreclosed 
in 1878. In Oct., 1881, a consolidation was made with the Evansv. Rock- 
port & Eastern, with a total capital of $6,000,000. The first mortzage, 
as above given, includes $900,000 of E. R. & E. lst mortgage bonds, 
interest January and July. on which bonds interest was snot funded. 
There are also $571.475 Car Trust certilicates. In March, 18383, 
the lst and 2d mortgage bondholders were requested to fund four 
coupons, viz.: from April 1, 1883,to Mar. 1, 1885. In 1883 gross ae 
ings were $632,928; net, $91, 491; rentals, $27,736; interest, $16,2 
surplus, $47,502. Jonas H. French, Presi lent, Boston, Mass. (V. 37° 
p. 99; V. 38, p. 738; V. 39, p. 348, 409.) 

Louisville & Nashville.—/(See Map. J—LINE OF ROAD.—Main 
line— Lot isville to Nashville, 185 miles: brane = -*8—Junction to Bards- 
town, Ky., 17; Junction to Livingston, Ky., 110; Livingston to Jel- 
lico, Ky 81: Montgomery, to Mobile, 179; New Orleans to Mobile, 141; 
branch to Pontchartrain. ! »; Paris, Tenn., to Memphis, 259; East St. 
Louis, [1l., to Evansville, Ind., 161; June., Nl., to Shawneetown, Ill., 41; 
Belleville, fil.,to O'Fallon, I1., 6; Pe nsacola, Fla., to Pensacola Junction. 
Fla., 44; branch to Muscogee dock, §- Louisville, Ky., to Newport, Ky., 
110; Junction to Lexington, Lat Louisville H. Cr. & W’ port. (n. g.), 11; 
Selma to Pineapple, Ala., 39; Henderson to Nashville, 135: Junction 
to Providence, 16; Pensac ba ‘extension, 29; total owned, 1 G17 miles ; 
leased and controlled—Junction to Glasgow, Ky., 10; Nashville to 
Decatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6 
Junction to Shelbyville, 19; Louisville Transfer, 4; No. Div. Cumb. & 
Ohio, 27; Lebanon to Greensburg, 30; Selma to Montgomery, 450; 
total leased and controlled, 448 miles; "total operated June 30, i884, 
2,065 miies. Also owns the Richmond Branch (leased to Kentucky 
Central), 34 miles, and the Cecilian Branch (leased to Ches. O. & So. W.), 














46 miles, and controls, by ownership of a majority of the stock, the 
Nishville Chattanooga & St. Louis RR., 554 miles: the Owensboro & 
Nashville, 84 miles; the Pensacola & Atlantic, 161 miles; and the Nash- 
ville & Florence RR., 56 miles (of which 20 miles were under cons!rue- 
tion); also, as joint ‘lessee with the Central of Georgia, is interested 
in the Georgia Railroad and its auxiliaries, 679 miles. 


ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November, 
1859. The Memphis branch, completed in L86V, was operated in con- 
nection with the Memphis & ‘Ohio and os Clarksville & Louisville 
roads, which were purchased by the L. & N. The other roads embraced 
= the system have been purchased outright or are controlled absolutely 

a of a majority of the stock, except those under leases, as 

ove described. The liabilities for interest are treated mostly as 
belonging directly to the Louisville & Nashville Company. The South- 
east. & St. Louis RR., which was reorganized after foreclosure of the 
St. Louis & Southeaster n, Noy. 16, 1880, is leased to the Louisville & 
Nashville for 49 years, and the L. & N. issues its bonds as above, 
secured on the road, avout 210 miles long in Indiana and [linois, 
There is also $999,500 of 8S. E. & St. L. stock. The fiscal year ends 
June 30. Annual election is held early in October. 


STOCK AND Bonpbs.—At the close of the — year (June 30) 1880 the 

capital stock was $9,059,361, and in Nov., 1880, the stock dividend of 
100 per cent was made, raising the amount to $18, 133,513. In October 
1882, the company listed at the Stock Exchange §3, 030, 000 stock sold 
by the city of Louisville, raising the stock outstanding to $21,213,513, 
and $3,746,487 more was then listed, raising the amount to $25,000,- 
v00. In Oct., 1834, 4 remaining $»,00) ,00U unissued waa offered to 
a syndicate at 2 2%4 with the $5,0v0, 000 bonds at 55, raising the stock to 
the full limit of $30, 000. 000. (See V. 39, p. 409.) 

All the dividends pail since 1870 ware, as follows: In 1871, 7 per 
cent; in 1872, 7 percent; in 1873, 7 per cent; in 1877, 149 per cent; 
in 187 8, 3 per — = 1879, 4; in 1880, 8, and 100 per cent in stock; 
in 1881, 6; in 1882 

Prices of the he from 1872 A date aoe been: In 1873, 
50@79; in 1874, 53@59; in 1875, 361.240; in 1876, none; in 1877, 
26041; in 1878, 35 @39; in 1879, 35 @891g; in 1880, 77@174; in 1881, 
79011019; in 1882, 4614221004; in 1883, 405g@58 1g; in 1884 to Dec. 19, 

22 

The general mortgage of 1880 is for $20,000,000, of which $9,716,000 
is reserved to pay off prior liens, and the mortgage covers 840 miles of 
road subject to liens amounting to that sum. The L. & N. Lebanon- 
Knoxville bonds of 1881 cover 110 miles, subject to prior liens, and 62 
miles from Livingston to State line as a first lien. The Pen. & Atlantic 
is a separate company and the bonds are not a direct liability of the 
L. & N. Co. The Louisville loan, $850,000, is secured by deposit of U. 
S. 4 per cent bonds; of the Evansv. Hen. & N. 6s, $2,400,000, $800,000 
are reserved. 

The third mortgage trust deel of 1382 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 ard cent annu- 
ally to — in Fedruary, 1885, the bon: is drawn be ng redeemable 
at 110. The bonds are secured by pledge of a large amount of stocks 
and bonds belonging to the Louisville & Nashville Company and 
held as collateral security by the trustee of the mortgage. The 

securities pledged were stat-din detail in the SUPPLEMENT up to the 
number for August, 1%54, the par value of bonds being $9,633,000 
and stocks $1%,529,700; total, $23,162,700. 

The 10-i0 Adjustment mortgage ‘ponds were issued in 1884 at 55, 
with blocks of stock at 2214, and cover 783 miles of main line and 
branches, sub tn pw the prior liens, and are a second lien on the trust 
securities pledged under the trust deed of 1882. See V. 39, p. 409. 

The Henderson Bri: ige Co. bonds are not a liability of the L. & N. 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system hav- 
ing been developed in its present extensive form since 1879 has a short 
history. The 160 per cent stock dividend declared in 1880 was made 
before the working and result of the newly-acquired roads could be 
ful'y developed. But the whole system of roids has been working well 
and gaining in trattic as shown by the statistics below for several years. 
The unfortunate financiering of 1833-84 led to the charge of $1,005,929 
avainst Mr. C. C. Baldwin, the late Presideut, and occasioned the embar- 
rassment with floating debt in 1s84. 

Gross earnings from July L to Oct. 31, four months, in 1884, were 
$4,614,497, against $5,214,547 in 1833; net, $2,043,228, against $2,244,- 
7<9 in 1833 

The annual report for 1883-84, was in the CHRONICLE, V. 39, PD. 
380. The cc mparative statistics were as fo'lows for the 2,065 miles 
operated as the Louisville & Nashville RR. proper. 





1880-81. 1881-82. 1882-83. 1883-4. 
Miles owned......... 1,438 . 1,578 1,616 1,616 
Miles leased, &¢e..... 434 450 449 449 
Total operated...... 1,872 2,028 2,065 2,065 

cece AND FISCAL RESULTS. 
Operations— 880-81. 1831-82. 1*82-83. 1883-84. 

Passenger mileage... 82.0185 283 es ee 75 129. 272,559 171, 357,889 
ely pass. p. mile. 3°16 cts. 4¢ 


l«¢ 261 cts. 
F.’ght (t’ ns) mileage 492,933,791 598. 63% 34 664, 139,416 741, eee 380 
Ay rate p. Un p. mile 


1°503 cts. 1°349 cts. 1: ‘322 cts. 
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x | $240, 869 of this is to be refunded to the L. & N. Co., and is included 
in the surplus of $256,840. {$157,459 to be refunded, included in sur- 
plus. § $28,400 to be refunded, included in surplus. || $32,338 to be 
refunded, included in surplus. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

















- on te is — 1882-83. 1883-8 1. 
ssets 
Road,equipment, &¢e. 52,023,723 61,593,923 67,385,426 67,776,964 
Timber & quar. lands 2 743 "763 ,638 715,7 773 638,024 
Stocks owned....... 9,495,867 1,010,798 13,565,852 6,904,853 
Bonds owned....... 3,998, 090 1,164,338 1,940,62¢% ,050,67¢ 
Stks&bds.heldintr’t = ........ 9,527,878  9,527,87 9,927,878 
Bills & accts. receiv. 1,713,053 1,655,750 2,011,330 1,922,803 
Materials, fuel, &c.. 1,257,973 ,419,279 833,112 762,273 
Cash on hand........ 1,191,870 *1,238,517 242,929 297,316 
Bo. & No. Ala. RR... 579,836 1,276,041 1,454,904 1,565,968 
Nash. & Dec. RR.... 329,348 04,121 573,044 599,478 
Other roads......... 317,769 676,159 921,690 1,172,92 
Cartrustfumds...... «= cccccec. at =§&:: “hanes” **  aeieaeiae 
Lou. & Knox.Exten. =. ........... > eee sone “eee 
i cite es eee =» Se aaieininne 1,005,929 
Miscellaneous....... = -.....2._ 90,000 50,000 000 
Total assets..... 71,340,274 82,464,122 “94,222, ‘561 96,324,187 
Liabilities— 
ES TEE IT Ce 18,130,913 18,133,513 30,000,000 30,000,000 
B’nds (sec SUP’ MENT) 46, one 840 58 ,087,7 778 57.903,230 57,530,712 
Louisville bonds.... 0.000 850,000 850,000 850,000 
Debentures. ......... e413" 600 605,000 567,400 5 29,800 
Bills payable........ as l . ] hoy 992,729 526,558 3,599,266 
a 644 430,716 445,359 475,759 
TE 543 eter ee 30,094 34,933 
Zt ce. i#§ «cbecces EE, tele” | etal 
Mort. on building... 40,000 oh tell as 
Miscellaneous....... 33,947 me See 
All other dues & ac’ts 931,515 1,744,301 1, 130, 936 1,236,15 
Income account..... pli cee 
Profit and loss....... 1,123. 970 777,501 2,762,984 2,067,565 
Total liabilities.. 71,340,274 82,464,122 94,222,561 96,324,187 


* Including balance due for trust bonds. 
t Includes $5,000,000 L. & N. stock unissued. 
j An open account, the company claiming that Mr. Baldwin is indebted 


to it in this sum. 
pa i f 37, p. “ge 287, 373, Ne 667; V.38, p. 99, 114, 285, 398, 509, 571, 
; V. 39, p. 3, 29, 47, "65, 96, 128, 157 3 V. 39, p. 182, 234, 


78, 706, 731 
264. 276, 296, 349, 361, 380, 581, 409, 463, 5338, 553, 654, 707.) 


Louisville New Albany & Chicago,—Ope vates from Me w Albany, 
Ind. (opposite Louisville, Ky.), to Michigan City, Ind.,288 miles; Indi: un- 
apolis to Hammond, Ind a., 163 miles; leased—Hammond to Chic ago, 20 
miles ; total operated 47 r1 miles. A lease for 999 years with Chicago & 
Western Indiana at $127,000 per year gives entrance to Chie ago. 

The Louisville New Alb: my & Chicago was opened in 1852 and sold 
in foreclosure Dec. 27, 1872,and reorganized without any bonded debt. 
In Aug.,1881, consolidated with Chicago & Ind. Air Line, and stock 
increased to $5, 000,000, giving 15 per cent increase to stockholders of 
record Aug. 31. In 1889 the company sold the $3,000,000 of first mort- 
gage bonds to the stockholders at 20 cents on the dollar. In 1883 the 

The new mortgage 
- authorized in 1884, and $1,000,000 is 
2d mortgage. Fiscal year ends Dec. 31. The 


d mortgage bonds were issued, payable in 18838. 
bonds for $3,000 000 were 
reserved to pay off the 

















(Bonds Princei- 
or explanation of column headings, &c., = o a @ per en ere Payable, and by cks—Last 
“ on first page of tables. ad.| Bonds| Value, |OUtstanding "Cent. | Payable! Whom. Dividend. 
Louisville d Nashville—( Continued )— 
1st M., gold, on Southeast.& St.L.RR.,coup.orreg.| 208 | 1881 | $1,000 | $3,500,000 6 g. |M. & 8.) N.Y., Drexel, M. & Co. pee 3. 1933 
2d mort., gold, on Southeast. & St. Louis RR., cp-| 208 | 1881 | 1,000 ,000,000 3 g.|M. & 8. do do March 1, 1980 
Pensacola iv., Be Bis Bi cc ascnce cpoceceses 45 | 1880; 1,000 600,000 6 g. |M. & 8. do do Mar. 1, ipso 
Mobile & Montg. Div., 1st , ($2,677,000) ....... 180 | 1881 | 1,000 Pledged. 6g. |M.&N.| New York Agency. May 1, 1931 
Pensacola & Selma Div., 1st M. Naa ie. 248,000) 104 | 1881 1,000 lged 6 M. & 8. do do Mar. 1, 1931 
Pensacola & Atl., mort., guar., $1,000, 000 pldgd.| 185 | 1881 | 1,000 2 0% 0.000 6 F. & A.|N. Y., Hanover Nat.Bk.| Aug., 1921 
Louiev. Cin. & Lex., it ta 175 | 1867 | 1,000 2,850,0¢ 7 J. & J.'N. Y., Drexel. M. & Co.) Jan., 1897 
do 2d mort. ., coup., for $1,000,000} 175 | 1877 | 100 &e. 892,0¢ 7 A. & O. ‘do do 907 
L. & N. mort. on L.C.& L., gold, ‘ '208, 000 pldgd. 175 | 1881 | 1,000 50,000 6 g.|M.&N.| New York Agency Nov. 1, 1931 
a once cpa haengeenesscdabbemneseese ---- | 1882; 1,000 1,557,000 6 A. & O. Philadelphia. 1884-89 
Cer eee, ae, Ge. GS BBE. cocccccscccccceseccce ioe “nein ene 82,632 aba sheen OR | Cele cea ae 884-8 
Henderson Bridge Co., 1st mort., gold ..........-- .--- | 1881 | 1,000 2,000,000 g. |M. & 8S. New York. Sept. 1, 1931 
Louisville New "bd & Chicago—st BOOK. .cccccccecs 471 ree 100 | 5,000,000 oage PT pe re ee, pel Pte 
at eccmnnsenareridee 288 | 1880; 1,000 3,000,000 6g. |\J. & J..N.Y.,Nat.Bk.Commerce} July 1, 1910 
Mortgage, gold, ‘on Chic. & Indianapolis Div..... 158 | 1881 | 1,000 2,300,000 6g. |F. & A. do do ug. 1, 1911 
2d mortgage, asl a TO 446 | 1883 | 1,000 855,000 6g. \F. & A. do do Feb. 1, 1888 
Consol. mort’ for $3,000,000 (coup. or reg. ), gold.| 451 {| 1884, 1,000 2,000,000 6 g. |A. & O. do do Aprill, 1914 
Louisville New Orleans & Texas—Stock .....-..------ Ge | ease 4,550,000)... ma ... tein  . —_-. sceieles 
DUEL . «cabs deocaGbdadéresoosevesceneseqeesas 455 | 1884 1,000 | 13,650,000 5 M. & 8. New York, Office. Sept. 1, 1934 
Income bonds (not cumulative)..............--.--- 455 | 1884) 1,000 9,100,000 6 August. do do Sept. 1, 1934 
IEEE, ccccncdgeccceotocescoceeseces os + gee 20 00,000 21g | Q.—J. | New York, Treasurer. | Oct. 2, 1884 
Mahoning Ooal.—1st mortgage, coupon............. 43 | 1872; 1,000 1,486,000 7 J. & J.|N. York, Union TrustCo.| Jan. 1, 1902 
ES ES OER er 100 3,603,300 2 *» ) * ewer Feb. 15, 1884 
ist mortgage, consolidated........... .....-....-- 304 | 1872 | 100 &e.| 4,169,600; 5&7 |A. & O.|/Boston, 24 Nat. Bank.| April 1, 1912 
Collateral trust bonds for Mt. Desert Branch..... 41 | 1883 — 744,000 5 J. & D.'Bost., Am.Loan& Tr.Co. | 
Bonds ($1,100,000 loan) A. & K. RR.... ........- 55 |1860-1, 100 &c 1,100,000 6 M’nthly|Boston, 2d Nat. Bank.) 1890 to 1891 
Extension ponds, indeed ai nehindneeddden 18 | 1870 | 500 &e 496,500 6 g. |A. & O. do rT) Oct., 1 
Maine Central loan for $1,100,000 .............--. 109 | 1868 | 100 & 756,800 7 J. & J. 0 do July, 1898 
opean & North American (Bangor Pl vsnsent 56 | 1869 | 500 &e ,000,000 6 J. & J.|/Bost., Merch’ts’ Nat.Bk.! Jan. 1, 1894 
Leeds & Farmington Railroad ee isvons 36 | 1871 | 100 &e 633,000 6 J. & J.\Boston, 2d Nat. Bank.| July, 1891 
Androscoggin Railroad, Bath City loan..........- 30 | 1866 | 100 &e. 425,000 6 J. do do J uly, 1891 
Portland & Kennebec, consolidated mortgage. ... 71 | 1865 | 100 &e.| 1,166,700 6 A. & O do do April 1, 1895 
i 
1880-81. 1881-82. 188 2-83. 1883-84 | annual returns for 1883 were furnished the CHRONICLE and published in 
Earnings— $ $ - 38, p.619, Earnings, expenses and income were as follows: 
Passenger eho amab oes 2,599,353 3,007,465 3,379, 178 4.013,395 1882. 1883 
Di nscnccenenece 7,407,403 8,050,339 8,786,574 9,233,671 g me 
Mail” express, &c*.. 904,894 929,941 1,069,163 1,104,027 Total gross earnings..............csscecececeee d 1,382,974 1,627,883 
Total gross earnings 10,911,650 11,987,745 13,234,915 14,351,093 | ?P¢rating expenses and taxes ............-...- 1,009,537 1,287,848 
Oper’g ex. (excl.tax.) 6,713,140 7,429,370 8,099,595 8,823,782 N 3b earnings TR Deen nar eee Ree 373,437 390,035 
Net earnings.... 4,198,510 4,558,375 5,135,320 5,527,311 INCOME ACCOUN 1882 1883 
, i Receipts— $ 
Includes rent, rent of cars and engines, &c. a 373,437 390,035 
INCOME ACCOUNT. cr euacaiemetin <<. eve 105,696 
1880-81. 1881-82. 1882-83. 1883-84 
Receipts— $ $ $ $ Ee ee 373,437 495,731 
Netine’me,allso’ces 4,423,719 4,824,816 5,270,091 5,800,144| Disbursemenis— ~ > 
Msbursements— Rentals paid.......... Sbedetcane edeedeeseeeeseoe 98,035 106,245 
, ccuwcaes wiislas 52,000 62,000 7,000 EEOC TTT 318,000 393,620 
ES ea 215,384 309,238 339,409 309, PORTE 25,000 9,822 
a on debt..... 2,912,327 3,705,823 4,053,224 4,207,228 
— 8 4 . . = oe 54.858 meee 113,090 Ne SINUS, 6 ci cncccunestinctnesn<nes 441,035 509,687 
-ANGdM.& M... 1,221, 654,395 ES I oO OEE EOD 67,598 13,956 
Georgia RR. deficit... = ........ ESGOe = — ss wwsesecis 11,000 . ; ™ vor W - V, 
iow... 6.345 5,854 6.182 8'377 game a. elt, President, New York. (V. 37, p. 150: V. 38, p. 595, 
Total disbursements 14,407,748 {4,847,268 $4,575,868 ||/4,716,145 Louisville New Orleans & Texas—(See map)—Line of road 
Balance, surplus .... 256,840 135,008 722,699 1,116,337 Memphis, Tenn., to New Orleans, La., 455 miles. This road was built in 


the interest of the Huntington sy stem of roads, and forms the connect- 
ing link in that system across the Continent from Norfolk to San Fran- 
cisco. The present company was organized Sept. 5, 1884. The road was 
opened for through business Oct. 13, 1884. The income bonds area first 
morigage on 750, 000 acres of land in the Yazoo Delta. The company 
OWNS & controlling interest in the Mississispi & Tennessee Raiiroad. Mr. 
R. T. Wilson, Pre sident, New York. (V.39, p. 234, 311, 316, 454, 606.) 


Lykens Valley.—Owns from Millersburg, Pa., to Williamstown, 
Pa., 20 miles; branch, 1 mile; total operated, 21 miles. It is a 
coal road leased and operated by the Northern Central Railroad sinee 
July, 1880, and previously by the Summit Branch RR. The lease is for 
999 years from March 1, 1866, and the renta? is $62,500 per annum. 


Mahoning Coal,—Owns from Andover, Ohio, to Youngstown 
Ohio, 38 iniles ; branches to coal mines, 5 miles; total operated, “3 
miles. It was opened May 1, 1873, and leased for 25 years from that 
date to L. Sh. & Mich. So, RR., at 40 per cent of gross earnings. Capital 
stock is $1,373,000. The L.8. & M.S. Co. holds $399,000 of the bonds 
purchased under the agreement of lease. Net earnings (40 per cent of 
gross) in 1881, $88,583; in 1882, $95,189. 

Maine Central,—Mileage as follows: 
gor, Me., via Auzusta, 136°6 miles; branches, Cumberland Junction to 
Skowhegan, 907 miles; Bath to Farmington, 71°2 miles; Crowley’s 
Junction to Lewiston, 4°7 miles; total owned, 303: 2 miles. Leasea— 
Burnham Junction to Belfast, 33:1 miles; Newport Junction to Dexter, 
14 miles; Brewer Junction to Bucksport, 18:1 miles; Bangor to Vance- 
boro, 114: 1 miles; Penobscot Switch to Mt. Desert Ferry, 41°7 miles; 
total leased, 221 mil ss Total operate d, 524°2 miles. 

This was a consolidation in 1862 of pe Androse oggin & Kennebes 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
land & Kennebec, Somerset & Kennebee and Le eds & Farmington rail- 
roads were also ¢ onsolidated with the Maine Central. 

The annual report was published in V. 37, p. 693. The ending of 
the fiscal year was changed in 1881 from Dec. 31 to Sept. 30. The 
report had the following: 


Main line, Portland to Ban- 


FISCAL a SULTS, 





























Earnings— 1880-81. §81-82. 1832-83. 1833-84. 
Passenger........ ... $772,833 $895, 989 $1,147,207 $1,197,413 
SID nine ace sideman 1,003,854 1,067,716 1,541, ‘961 1,475,845 
Mail, express, &c.. 100,392 113,389 146,326 143,115 
Total gross earnings. $1, 877 7,079 $2,077,094 $2,835,494 $2,816,373 
Expenses and taxes. 1,229,397 1,359,373 1,839,707 1,750,710 

Net earnings..... $617,722 $717,721 $995,787 $1,065,663 
INCOME ACCOUNT 

Receipts— 1880-81 1881-82 1882-83 1883-84. 
Net earnings... ..... $647,722 $717, 721 $995, 787 $1,065,663 
Other receipts ....... 8,65 5,368 29,121 10,421 

Total income.... $656,378 $723,089 $1,024,908 $1,076,084 
Disbursements— 
Rentals paid ........ $54,000 $54,000 $182,95 $189,000 
Interest on bonds... 570,466 569,542 64: 46 661,395 
I a ta | oe 71,822 197,522 215, 532 
Tota! disburse’s one re $695 »,364 $1,024,626 $1, 065,927 
 Tipeiten $27,725 $282 $10, 157 
—(V. 37, p. 234, 534, 693; v. 38, ). 434; V. 39, p. 553, 680.) 
Manchester & Lawrence,—Owns from Manchester, N. H., to 


Methuen (State Line), miles; leased, Methuen Branch of ithe 
Boston & Maine Railroad, 3% miles ; total operated, 26 miles. Road in 





operation since 1849. Formerly operated with the Concdrd RR. 
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INTEREST OR DIVIDENDS. Bonds—Pringi 
Fo ip iemt ee & teal of | ot” | Par” |, Ameunt | Rate = When | Whe bl : db pal, When dug 
r explanatior of column headings, &c., see no oO 0 ar r en re Payable, and by an , 
- on first page of tables. Road.| Bonds| Value. |/OUtstending ak Payable When. Dividend. 
nan | Port epee ae cmntiiienendinalt., 
Manchester & Lawrence—Stock. ........-.------+---- BEE sce $100 5 M. & N.| Manchester and Boston.| Nov. 1, 1884 
Manhattan Beach Co.— Stock.... .....--.-.+---++---- ever | cece see cose ne S. = =«eecesesmber’.” 2 _euleioms 
N. Y. Bay Ridge & Jamaica RR., stock, guar..... cove | secs --2s 7 Oct. oe ecscecce Annu 
N. Y. & Man. Beach RR., lst mortgage........ ... 14 | 1877 | 500 &e. 7 J. & J.\N. Y., Corbin Bank’g Co; Jan. 1, 197 
Oo OU, MOO consecgestone — 100 31g coe | Pe eee Perse 
Man. Beach Impr. Co. (Limited), mortgage bonds; .... | 1879 | 500 &c. 7 M. & 8.\N. Y., Corbin Bank’g Co, March, 1909 
N. Y. Bay Ridge & Jam. RR., lst mort. (guar.) .. - 4] .... | 500 &c. 7 J. & J. do do July, 1896 
Mannaitan ( Elev)—Consol. stock, ($26,000,000). ... CUFT wr 100 lg | QJ. New York, Office. Jan. 2, 1885 
Metropolitan Elevated, lst mortgage......... _coo 6‘SS | BOF 1,000 6 J. & J.\N. Y., Mervantilo Tr.Co} July, 1908 
do 2d M. (guar. by Manhat’n).| .... | 1879 | 1,000 6 M, & N. do do Nov. 1, 1899 
N. Y. Elevated, lst M.(payable at 105 after 1896) 18 | 1876; 1,000 7 J. & J. do do Jan. 1. 1906 
Marquette H. & O.—Common stock ........---.------ 135 | .... 100 4 teoe | ss wee eeeee In 1883 
nein De acadencibadas Gberwnt ee 100 2 Sf |’ eae a Aug. 15, 1884 
ae 50 | 1872 | 100 &c. 8 J. & D.| Boston, N. Eng. Tr. Co.; June 1, 18992 
M. H. &O. mortgage. .........00 -<- PT a eae 90 | 1878; 1,000 6 M.& S. 0 do Mar. 1, 1908 
A ETL ITT CTI ITS OT = 1883 | 1,000 6 J. & D. do do June 1, 1923 
Memphis & Charleston—Stock.........--..-- peorecses 328 | .... 25 a rene Geocceosss . |. anenhes 
ist mortgage2, Ala. & Miss. Div.(extendedin 1880), 181 | 1854 sane 7 J. & J.|N.Y.,.W.H.Brown&Bros; Jan. 1, 1915 
Sa mortgage, eXtended. .........ccccccccccccces sees cece osee ese 7 cowe |. es ‘eesuseeeces 1 + 4? . token 
CL ITLL LN, SENG PEE 272 | 1868 ones 606,000 7 J. & J.\N.Y.,W.H.Brown&Bros) Jan. 1, 1885 
Consol. mort., gold (1st lien on 91 m.in Tenn.)....; 292 | 1877) 1,000 1,400,000 72.\J. & J. do do Jan. 1, 1916 
er, PACD, (EEL... cescoceccosesstovceteecseus 292 | 1877) 1,000 864,000 7¢.\J. & J. do do Jan. 1, 1916 
Memphis & Litile Rk.—1st preference mortgage....| 133 | 1877 |1,000&c} 250,000} 8 |M.&N) — .......... May, 1883-84 
General mort., land grant, (s. f. $10,000 after ’82)} 133 | 1877 | 250 & 2,600,0 8 we | iat a y, l 
Mexican Central ( Mexico.) —1st M. ($32,000 p. m.).)1,334 | 1881 1,000 | 36,575,000 7 J. & J. Boston. July 1, 1911 
Income, conv., not cumulative, reg. ($6,400 p.m.)! .... cM y 7,643,000 3 July 1 do July 1, 1911 
Coupon notes for interest funded.... ..........-.. .--- | 1884 |100, &c.| 3,840,375 10 J. & J. do July 1, 1889 
Mexican National Railway (Mexico).—1st M., gold..|  .... |’81-’82| 1,000 | 24,330,000 6 g. |A. & O.|N. Y. Office 32 Nassau.; July 1, 1912 
Michigan Central—Stock. ........... ..2.-- --22--00-- Le | . stine 100 | 18,738,204 3 F. & A.) Grand Central Depot. | Feb. 1, 1884 
Consolidated mortgage ($2,000,000 are 5s8)....... 270 | 1872 | 1,000 | 10,000,000| 7&5 'M.& N.|N. Y., Union Trust Co.; May 1,1962 
Michigan Air Line mortgage........ --cc«svses----| 103 | 1870 | 1,000 1,990,000 8 |J: & J.) do do Jan. 1,1890 





@& one line, on a division of joint earnings. Methuen branch is 
leased at arental of $11,000 per annum. megs A lays claim to a two- 
fifths interest in the Manchester & North Weare RR., which is operated 
by Concord RR. Ten per cent dividends are paid. The fiscal year ends 

arch 31. Gross earnings in 1883-84, $183,086; net, $100,667. In 
1882, gross, $180,498; net, $100,255. (V. 36, p. 560, 650, 67%» 

Manhattan Beach Co.—A consolidation under the above title 
Was made in February, 1880, of the New York & Manhattan Beach 
Railway, the Manhattan Beach Improvement Company and the Marine 

lway Company. The stock of the new company, amounting to 

,680,000, embraces the stocks of all the other companies converted 

to it, and the Manhattan Beach Co. holds those stocks in its treasury, 
(except the New York & Manhattan Beach Railway preferred stock), 
as also $300,000 2d mort. bonds of the New York & Manhattan Beach 
RR. The New York Bay Ridge & Jamaica Railroad is leased and the 
bonds and stock are guaranteed. In December, 1881, a lease of the 
New York & Manhattan Beach Railway was made to the Long Island 
RR. for 35 p. ct. of gross earnings to the lessor, but the sum of $97,500 

rvear 18 guaranteed to pay all annual charges. The annual report 
for 1862-83 was in V. 38, p. 146, showing gross receipts $239,36>, and 
surplus over expenses and charges, $34,595. In 1881-82 gross earniugs 
Were $249,455, and surplus over expenses and fixed charges, $23,398. 
—(V. 36, p. 313; V. 38, p. 146.) 

Manhattan Elevated.—Road operated, 32°34 miles. This was a 
corporation formed (Nov. 24, 1875) to lease and operate the two elevated 
railroads in New York City. Its capital stock was $13,000,000, and 
it was to pay the interest on the bonds of the two elevated roads 
and certain dividends. The original lease of May 20, 1879, guaranteed 
10 per cent per annum on the stocks, but this lease was amended in 

ber, 1881, by agreements among the three companies, which were 
supplemented by an agreement of Novy. 14, 1881, for the surrender of 
the stocks of the other companies, and the issue of new stocks by the 
Manhattan Company, but this was never accepted by the Metropolitan 
stockholders, and, after litigation, it was decided against the Manhattan. 
In June, 1884, a new compromise agreement was made by which a!] lia- 
bilities were assumed, and new stock was to be issued by the Manhattan 
Company, and apportioned as follows: 








Old. New 
SL, ic: cnndemenonwelbent seenes $13,000,000@ 85 $11,050,000 
i icispacdepensabeasedakess 6,500,000@120 7,800,000 
i cccssesdhan seeneewnde 6,500,0U00@110 7,150,000 
Riicincnied-mnibaaib> eaudenmeill $26,0. 0,000 $26,000,: 00 


This agreement was ratified by the stockholders of the three com 
panies July 31 and Aug. 1, 1884, and the new stocks, so far as issued in 
exchange, was listed at the Stock Exchange Aug. 7, 1884. 

There are large claims pending against the elevat:d roads for damage 
to property on their lines, and many of these are before thecourts. 

The report for year ending Sept. 30 showed the following eee 

188 








184. . 
EE EET I TT COT $6,726,359 $6,386,506 
i, .ciccpuscaunsnananend oeiwes 3,88 i,949 3,756,528 
EE IIE Ne $2,841,410 $2,629,678 
Interest on bonds, and rentals................. 1,381,713 1,384,080 
REET 5a ee Ee EET $!,459,697 $1,245,598 
inn cc ek dence nbeebasentte 1,170,000 390,000 





$_£9,697 $855,598 

The following is a statement of the number of passengers carried on 

the elevated railioads in New York, and the gross earnings, since the 
comp'etion of the roads: 


Passengers. Earnings. | Passengers. Earnings 
1878-79.. 46,045,181 $3,526,=25 | 1881-82 86,361,029 $5,973,633 
1879-80.. 60,831,757 4,612,976] 1882-33.. 92,124,943 6.386,506 
1881-81.. 75,555,778 5,311,076 | 1883-84.. 96,683,992 6,723,832 
—(V. 37, p. 23, 48, 342, 534.719; V. 38, p. 229, 424, 479, 571, 620, 679, 
706, 763; V. 39, p. 22, 96, 128, 157, 209, 409, 434, 606, 681, 705.) 

Marquette Houghton & Ontonagon,—Owns from Marquette 
Mich., to Houghton, 95 miles; branches, 40 miles; total operated, 135 
miles. Has a land grantof about 80,000 acres. This was a consolidation 
Aug. 22, 1872, of the Marg. & Ont. R’y and the Houghton & Ontonagon 
Silwas. and in 1883 consolidated with Houghton & L’Anse Railroad 
and completed the extension from L’Anse to Houghton. The company 
made default on its bonds, and issued pref. stock and the present 6 per 
cent bonds in exchange for prior 8 per cent bonds. 

In July, 1884, a statement of income was made on which dividend 
was declared. See V. 39, p. 183. The business consists largely of the 
transportation of iron ore, and in 1883 fell off considerably. The annual 
report for 1883 was published in V. 38, p. 618, and the income account 
showed a surplus of $33,169 over interest payments and 8 per cent divi- 
dends. Operations and earnings have been: 





Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1881..... 99 2,033,885 23,477,533 $893,638 $433,756 
Re 99 2,620,957 31,337,027 1,176,192 623,17 
1883.....13 2,616,175 23,488,679 902,159 392,335 


5 
—(V. 37, p. 400; V. 38, p. 136, 202, 618; V. 39, p. 182.) 








Memphis & Charleston.—Owns from Memphis to Stevenson, 
Ala., 272 miles; branches—to Somerville 13 miles, to Florence 5 
miles; leased, Stevenson to Chattanooga, 40 miles; total operated, 380 
miles. This road was leased June 2, 18377, tothe East Tennessee Vir- 
ginia & Georgia Railroad for twenty years from July 1, 1877. Of the 
consolidated mortgage, $1,400,000 are secured by the old Tennessee 
State iien for $1,736,906, assigned to a_trustee, and these are usually 
quoted higher than the other cons lidated bonds. 

In Sept., 1883, a majority of the stock was obtained by parties interested 
in the East Tennessee Virginia & Georgia RR. 

For three months from July 1 to Sept. 30, 1884, gross earnings were 
$330,518, against $291,431; net, $104,265, azainst 339.833 in 1883. 
The annual report for the year ending June 30, 1881, was in V. 39, p. 
952. Gross earnings in year ending June 30, 1834. $1, '94,019; net, 
$435,911; interest on bonds and floating deb’, $354,699; surplus, 
$81,212. (V. 37, p. 234, 267, 563, 595; V. 49, p. 349, 552, 581.) 


Memphis & Little Rock,—Owns from Little Rock, Ark., to Mem- 
phis, Tenn., 135 miles. Default was made Nov., 1872, and the property 
sold in foreclosure. The new company also defaulted, and the road was 
sold and reorganized April 28, 1877. The stock is $1,500,000. The 
company had a land grant from Congress vf 1,000,000 acres. In April, 
1880, control of this company was purchased by parties in the interest 
of the St. Louis & Iron Mountain. Afterward default was made on 
the coupons and bondholders were offered a 6 per cent bond in place 
of the 8 per cents, which was declined. In April, 1884, a receiver was 
appointed, and the property is now in hands of trustees of the general 
mortgage. About $250, is in possession of the Court reams result 
of the litigation between bondholders and thecompany. The preference 
mortgage bonds were extended and fell due $50,000 on May 1, 1884, 
and balance May 1, 1883. In 1882 gross earnings were $704,961, net 
45,946; gross earnings in 1883, $877,406; net, $244,124. (V. 37, p. 
201; V. 38, p. 379, 479, 540; V. 39, p. 157.) 


Mexican Central (Mlexico).—On March 8, 1884, the main line 
from Mexico Cit, north, to El Paso del Norte 1,225 miles, was com- 
pleted, and to Dec. 1, 1884, 80 miles on Tampico Division, 11 miles of 
Guanajuato Branch, and 16 miles on the Pacitic Division, had been built, 
making a total of 1,334 miles. Whole line when completed will be 
(1) the main line, from the City of Mexico to El Paso; (2) from Tampico 
westerly through San Luis to the main line; (3) from the main Jine to 
the City of Guadalajara, and thence to Pacific Coast at San Blas. 

The company was incorporated Feb. 25, 1880, under the general law’ 
of Massachusetts, and by transfer the company holds the charter from 
the Mexican Government, granted Dec. 5, 1874, for a road from Mexico 
City to Leon, and by modification including lines to Paso del Norte 
Guadalajara and Laredo. The company also has other rights granted 
by the State of Chihuahua. The company has a subsidy from 
the Mexican Government of $15,200 per mile on most of the lines, 
which the Mexican Goverment issues to the Co.as the road is accepted, 
in * certificates of censtruction of the Central R’y, to be redeemed with 
6 per cent of all duties produced at the maritime and frontier custom- 
houses of the Republic.” The income bonds are convertible into stock 
at par. The stock is $31,360,9L0. In Jan., 1834, a temporary loan of 
$1,090,000 was made on pleige of bonds and stock, and for this there 
are pledged $1,635,000 stock, $2,725,000 mortgage bonds and $545,000 
a ee The total receipts from the Mexican subsidy were given 
in V. 39, p. " 

In June, 1884, it was decided to pass the interest due Jul yl, and to 
ask bondholders to fund three coupons July 1, 1884, to July 1, 1885, in 
clusive, amounting to $3,810,375, for which 10 per cent coupon notes 
maturing in five years were offered, secured by deposit of the coupons, 
and by an amount ot Mex. Gov’t subsidy certificates equal to the prin- 
cipal and interest of the coupon notes. (V. 37, p. 99, 375, 424, 479; (V. 
38, p. 60, 143, 203, 314, 332, 359, 424, 454, 679, 706, 763; V. 39, p. 48, 
96, 409, 435.) 


Mexican National Railway (Mex.)—Road partly built from 
Laredo to City of Mexico, 820 miles, and Mexico City to Manzanillo, 
with branches to El Salto, Zacatecas and Matamoros, under the Palmer- 
Sullivan concession from the Mexican Government, of which about 729 
were finished by Jan., 1884. Built by the Mex. Nat. Construction Co., 
which receives a subsidy of $11,270 per mile of road secured by 6 per 
cent of the Government receipts from customs. Bonds for $1,000 with 
stock for $1,000 were issued for $1,050 cash. Stock outstanding June, 
1884, was $25,875,000; par $100. In Texas 161 miles of the Texas 
Mexican Road from Corpus Christi to Laredo connect with this road and 
are leased and operated with it. Coupons of April 1,’84, were passed 
the funding of six coupons was proposed to bondholders. Ot the bonds 
$19,330,000 have interest A. & O., and $5,000,000 J.& J. Gross earnings 
on No. and So. Divisions for the nine months ending Sept. 30, 1884, were 
$1,012.580; net, $92,188. W. J. Palmer. President, New York. (V. 36, D- 
$1; V. 37, p. 502; V. 38, p. 203, 314, 359, 424, 540, 706; V. 39, p. 264.) 


Michigan Central,—LINeE or Roap.—Main line—Kensington_ to 
Detroit, z70 miles; and Windsor to Suspension Bridge (Can. Sv.), 226 
miles; total main line, 496 miles. Branches owned and leased—Mich. 
Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack. 
La & Sag., 295; Kal. & So. Hav .40: Det. & Bay ‘‘ity, 147; Sag. re f 
& No. W., 25; Tol. Can. So. & Det., 56; Can. So. Br. Co., 4; Mich. Mid. 
& Can., 15; Canada So. branches, 96; Sarnia Chat. & Erie, 7; Erie & 
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3 y Bonds—Princi- 
DESCRIPTION. Miles | Date | Size,or| 4. -ount INTEREST OR DIVIDENDS. val When a 
For for explanation of column headings, &c., see notes; 0 of Par Ontat: vai ,|Rate per| When |Where Payable, and by| Stocks- Last 
on first page of tables. Road. Bonds; Value. aBCIs | Cant. Payable When. Dividend. 
Michig an Central—( Continued) — 
Michigan Air Line lst mort., assumed by M.C.... 10 | 1870 | $1,000 $200,000 & M. & N.| N. Y., Union Trust Co.! Nov. 1, 1890 
M. C. bonds, mort. on Gr and River Valley RR. 82 | 1879 1,000 500,000 6 M. & 8. do do 1909 
Kalamazoo & South Haven, 1st mort., guar...... 39 | 1869 |} 1,000 640,000 & M. & N. do do Noy. 1, 1889 
do do 2d mort., guar...... 39 | 1870; 1,000 70,000 8 M. & N. do do Nov. 1. 1890 
Grand River Valley, stock, guar.. ...............- a) cian 100 491,200 24 J. & J. do do July, 1884 
do Ist mort., RS er 84 | 1866; 1,000 1, ’ 8 J. & J. do do July 1, 1886 
Detroit & Bay City 1st mortgage, endorsed... .... 145 |1872-3 coe , » M. & N. do do May 1, 1902-3 
Mort. on Detroit & Bay City Railroad............. 145 | 1881 | 1,000 3,576,000 5 M. & S. do do Mar. 1, 1931 
Jackson, Lansing & Saginaw lst mort..........-. 116 | 1865 1,000 1,106,000 8 J. & J. do do July 1, 1885 
do 1st mortg CA chins nedtnelliibe tines seco | Beer) 2060 1,000 8 J. & J. do do July 1. 1885 
= Cons. m. = me tes ‘line (300m.).- a 236 | 1871 | 1,000 1 943,000 8 M. & 8. do do Sept. 1, 1891 
ae saadbes 298 | 1880 1,000 1,100,000 6 M.& S8. do do Sept. 1, 1 
idieen. ¢ Ohio—1st mortgage chic d dS aliniaaibw tees 154 | 1883 1,000 2,630,000 6 M.& N.| Company’s Office. 1923 
Middletown nae yes é Water Gap—\st mortgage. 13 | 1866 anee 150,000 7 & -.-. |Middleto’n,N_Y.,lst N.B 1886 
0 2d mort. (for $400,000)| .... | 1871 ee 250,000 7 eb 1... ——edZle 1896 
Midland No. Oarelina-Let mort. (for $10,000 mae acoso | Ae ---- | 15,000 p.m 6 ean Company’s Ottices. 1921 
Milw. Lake Shore & West—Consol. mort., gold....... 346 | 1881 | 1,000 ¥ 350, 000 6 M. & N.\N.Y., N. Bk. of Com’rece| May 1, 1921 
Income. bonds (not cumulative) .............-..... ---. | 1881 1.000 500,000 6 M. & N. do do May 1, 1911 
ee ee ere ---. | 1882 1,000 240,000 8 J. & J.|N. Y., 8.8. Sands & Co. 1892 
Michigan Division, lst mortg...................... 66 | 1884 / 1 "000 1,000,060 6 ‘> § Se errs July 1, 1924 
§t. Paul East & Grand Trunk, 1st mortg.......... pe a ehhee 800,:.00 6 Se. ee anes Chere eee 
Milicaukee & Lake Winnebago—1st mettle gold. 65 | 1882; 1,000 1,430,000 6 ¢. J. & J.| Boston and New York.' July 1, 1912 
Income bonds, gold (cumulative).................. coos | SE 1,000 520,000 5 2. ae fina ee July 1, 1912 
Debentures, i —mana = CAaa  mim 5e -.-. | 1884 100,000 PS 3 OE April 1, 1904 
Milwaukee & Northern—1st mortgage. ........-...-. 126 | 1880 2,155,000 6 J. & D.|-.N.Y.,Merch.Exch.N. Bk} June 1, 1910 
Bonds for $3,000,000 ($2,155,000 are reserved)..| .... | 1884 1000 1,598,000 6 J. & D. New York City. Jan. 1, 1913 
Mine Hill & Schuylkill Haven—Stock..........-..--- <a 50 4,022,500 3144 VJ. & J.|Phila.M.H. &8.H.R.Co.| July 15, 1884 
Yinneapolis & St. L.—1st M., Min.to Merriam Junc.; 27 | 1877)! 1,000 455,000 72. \J. & J.\N.Y., Continental N.Bk.} Jan. 1, 1907 
lst mortgage, Merriam Junction to State Line . 93 | 1877 | 500 &e. 950,000 72. iJ. & D. do do June 1, 1927 
ist mortg., Minneapolis to White B. Lake, cuar.. 15 | 1877 | 1,000 280,000 72. |\M.&N. do do Jan. 1, 1907 
lst mortgage, goid, coup. (Al. Lea to Fort Dodge) 102 | 1879 | 1,000 1,015,000 7g. \J. & D. do do June 1, 1909 
Improvement and equip. mort.............-....--- 360 | 1882 1,000! 4,000,000 6 jJ. & J. do do July 1, 1922 
Niagara, 31; Niagara River branch, 14; total branches, 968 miles; 1880. 181. 1882. 1883. 
total operated, 1,468 miles. D> a 5 
ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in | Dividends.. -- 1,499,056 468.455 374,764 1,124,292 
1846 and purchased of the State of Michigan 144 miles of com-| , Do rate per cent 8 219 “ 6 
leted road and completed the whole line, Detroit to Kensinzton, in | Miscellaneous...... - 70,000 -weeeeee weeeeeee te eeeees 





852, The Detroit & Bay City road was foreclosed Feb. 12, 1881, and . “pr 
purchas:-d fer the Michigan Ce utral, which leased it and put a mortgage | , Total disbursem’ts. 3,138,486 2,161,381 2,176,135 4,169,279 
on the road. The other lines described above as leased are ali held by | Balance, surplus ..... 268,512 40,855 _ 193,171 166,551 
the Michigan Central nominally under leases at fixed rentals, but are | —(V- 37, p. 117, 707, 719; V. 38, p. 569, 751, 763.) 
ractically owned. The land grant came from the Jackson Lansing & Michigan & Ohio.—Road completed Nov., 1283, from Allegan, 
Eatnew company as stated below. In Nov., 1882, a close contract was | Mich., to Dun: dee, Mich., 154 miles, using the tracks of the Toledo Ann 
made with Canada Southern for working its ruad by the Michigan Cen- Arbor & Grand Trunk 22 mile 8, to Toledo, O. It was constructed by 
traland the division of net profits over all charges—one-third to Canada| a New York s; ndicate, aud each subseription of $16,500 in cash re- 


Southern and two-thirds to Michigan Central. 

STOCKS AND Bonps—The Michigan Central stock has remained at the 
game amount since 1873. Prior to 1873 it was a reguiar 10 per cent 
stock. In 18 72-73 pt 5 per cent und4 in serip, but afterward paid 
no dividend till 1878, and since then irregular amounts. Since 1870 
dividends have been: In 1870-71, 10 per ‘cent: 1871- 72,10; 1872-73, 
Sand 4in serip; in 187 8, 2; in 1879, 3'e; in 1880, 8; in 1881, Glo; in 


ceived $15 ,000 Ist mortgage bonds, 150 of preferred and 250 shares 
common stock. Bonds issued at $15,000 per mile. Stock is $2,500,000 
pref. and $3,750,000 com. In Nov., 1884, the interest on the bonds 
was passed. See V.39, pp. 522. (V. 37, p. 75, 99, 502; V 38, p.115; V 
39, p. ! 522,553. 

Middletown Unionville & Water Gap.—Owns from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 


2, none p id: inl ga": The rang in rrices of the stock has ore by N. Y.Sus. & West. by ownership of stock. Formerly leased to the Mid. 
a 4 1871, ial: 126; “ 1873, 1 13 @120; in 1873, 659111; . | of New Jersey and bonds guaranteed. Stock $149,850. (V. 37, p. 23.) 
1874, GS810@9510; in 1875, 53@8214; in 876, 3 155 0 654; in 18 3554 Midland North Carolina,.—Owuns from Morehead City to Golds- 


@7414, in 1878, 5810@75; in 1879, 73%@98; in 1880. 75 213046, in 
1881, 84% @120; in 1882, 77@105; in 1883, 77@1001g; in 1884 to Dee. 
19, 51% @9 419, 

The Jackson Lansing & Saginaw t is assumed by get Centra), 
which -~ pays $70,000 per year «<n the stock of $2,00 0,000 ; the pro- 
ceeds of J. L. & S. lands go to pay bonds, and in 1883 sales ameunted 
to 12,258 acres, for $88,824 ($105,339, includ. timber), leaving 320,999 
acres, valued at $2,407,490, and land notes on hand, $555, 559. 


OPERATIONS, FINANCES, &C.—The Michigan Central paid 10 per cent 
dividends re gularly till 1873, but becoming liable afterward for heavy 
obligations on leased lines, the company suspended dividends. The 
road on through business is much affected by the competition between 
Chicago and points eastward, and by the rates on through freights. 

An article in the CHRONICLE, Vol. 37, p. 708, gave an exhibit of the 
earnings of the Michigan C ‘entral and the Cc mendio.t Southern for six y — 
past, and the surplus yearly applicable to dividends. Forthe first 
of working together—1833-—the traffic earnings and expenses © the 
combined system showed the following increase over the year 1882: 
Earnings, #1,679,700 increase; expenses, $172,700 increase; aud the 
resulting increase in net earnings $1,207,000. As a net result ot the 
joint operation of the roads the Michigan Central had $1,290,842 
applicable to dividends and paid the Canada Southern $611,5 70. 

1¢ result of operations for the first half of 1884 was given in V. 38, 
p. 763, as foliows: 
-Jan. 1 to June 30--~ 

















boro, 95 miles, and constructing to Salisbury, 150 miles further; built 
by the Midland Improvement and Construction Co. Total projected | — 
is 565 miles. Stock, $5,000,000. American Loan & Trust Cu. 

is trustee. The company leased the Atlantic & North Carolina in ot sat 
oe Morehead City to Goldsboro, and was constructing its line to Salis- 
bury, but the company became embarrassed and the affairs of the Con- 


‘struction Company were to be wound up. (V. 37, p. 151.) 


Milwaukee Lake Shore & Western.—Owns from Milwaukee 
Wis., to State line and beyond, 314 miles, of which 4 miles are leased; 
branches—Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 
6 miles; Eland Junc. to Wausau, 23 miles; Antigo to ae, 11 miles 
Monico to Rhinelander, 16 miles: total operated, 389 miles. The ro: mt 
will be extended to Ashland, Wis. This company was organized in 1876 
as successor to the former company foreclosed in 1875 he compan 
has $5,000,000 preferred stock and $1,750,000 common stock issue 
out of $5, 000, 000 authorized. The consolidated mosten ge for $5,000,- 
000 wiil taxe up all other debts. Preferred stock has a pre ferenoe 
to the extent of 7 per cent from net earnings. The annual report for 
1883 was given in V. 38, p. 358. In 1883 gross receipts $1,.63,605, 
net, $393,080: interest, “#2, 849 surplus, $140,231; interest on in- 
come bonds, $30,000. 1882 gross receipts were "$909, 907; net, 
$331,863; surplus, $132, 792 ; income =  atadaaias (V. 37, p. 446; 
V. 38, p. 230, 58, 571; V. 39, p. 96, 296, 55 

“Milwaukee & Lake Winneb ma TE from Neenah to 
Schleisingerville, Wis. Built in i882 and leased for 99 years to Wiscon- 


883. 1854. Difference. | gin Central at 371g per cent of gross earnings as rental; but after 
Gross earnings.. .........-.---. $6," ead 000 $5,603,500 Dec.$1,136,500 | $175,000 per year is received the balance of net earnings is to be equally 
Operating expenses and taxes. 4,591,000 4.216,500 Dec. 37 4,500 divided. Tbe $1,000 000 debe ntures were authorised to be lestied as 

, — ™ required for improv ements, and they are convertible «cn any couvon 
Net earnings ... .--.....---. $2,149,000 $1,387, Dec. $762,000 | into preferred stock; the lessee pays interest on them till 1894. Pref. 
Deduct interest and rentals .... 1,210,000 1,280,000 Inc. 70,000 | stock, 6 per cent cumulative, — 000; commun stock, $520,000; par 
Balance for stock ..........- $939,000 §107,000 Dec. 832,000 | Of Shares, $100. (V. 36, p. 19 


Two-thirds of bal. to Mich. Cent. 626,0°0 71,333 Dee. 554,667 
One-third of bal. to Canada So.. 313.000 35,667 Dec. 27 7, 333 














ilwaukee & on nt from Green ge Wis., 
Schwartzburg, Wis., 104 miles; branches—Menasha and aig - 
Hillbert, Wis., Wisconsin & Michigan Railroad, Green Bay to Pike River, 
and Marinette branch; total operated, 240 miles. The stock is $3,735,- 


CRUEL wee mere mm ewrewmewe ~ $9309, 7 J . r 
Di soe Nene a See oe paaenigny 000. On June 5, 1880, foreclosure was made and road sold ‘or 
aaaee 3 per ct. to Mich.Cent. $562,146 ............ Dec. $562,146 | $1,500,000. It was ieased to Wisconsin Central at a rental of 373g 
ividend 2 per ct. to Can. 80... 300,000. 22.02.2222. Dec. 300,000} ner cent on gross earnings, but lease tenmnates August, 1883. 
- mee > er : -| Gross earnings in 188i, $530,250; net, $198,94 et in ’ 
Total dividends ............- $862,146 ........ ---- Dee. 862,146 | including rental for seven months, $192,830. Gross earnings in 1883, 
aii ia ici ite alta $76,854 $107,000 $513,357; net, $154,504; rentals, $19, 575; interest on bonds, $129,300; 


The annual report for 1883 in V. 38, p. 569, had the following: 
EARNINGS AND EXPENSES. 
1880. 1881. 


surplus for year, B56,5 293. (V. 38, p. 230, "761. 


Mine Hill & Schuylkill Haven.—Owns from Schuylkill Have 
Pa., to Locust Gap, Pa., with branches, :3742 miles. Road was le 


Earnings— $ .% “s. ms May 12, 1864, to the Philadelphia « Reading Railroad Co. for 999 years 
Passenger 2,461,771 2.812.706 3,146,309 4,007,548 | ata rental ot 3 321,800 per year. There is no debt, and 7 per cent divi- 
Freight . Se ee 6.195.971 5,675,731 5,426,455 9, "472,368 dends are paid. Oper rations are ineluded in lessee’s returns. 

Mail, express, &¢..... 293,633 312,050 340,317 529,853 Minneapolis & St. Louis,—Owns maia line, a to 





Total gross earngs.. 8,951,375 8,800,487 8,913,081 14,009,767 
Total oper. expens.... 5,738,751 6,732,096 6,671,726 9,741, 63 











Angus, 260 miles; Pacitic Division, Hopkins to Morton, 92 miles; Kaleo 
Branch, 2 miles; Lake Park Branch, 1le miles; total operated, 355g 
miles. In 1883 acquired the Minnesota Central Railroad, 66 miles. In 
June, 1881, a consolidation was arranged with $2,000, 000 of stock. 


Net earnings... ...... meer) 2 068,391 2,241,355 4,268,129 The bonds of the $1,100,000 mort. (1877), numbered from 1.101 to 
P.c. op. exp.to earn’gs 64°11 76°50 74°85 69°53 | 1,400, for $500 each ($150, 000 in all), are guaranteed by the Bur. Cedar 
INCOME ACCOUNT. ap & No. RR. The bonds on the 15 miles were issued by the Minneapolis 

1880. 1881. 1882, 1883. & Duluth Railroad before it was absorbed by this company. Preferr 
Receipts— > —— of $8,000,006 is authorized and $4,000,000 issued ; common stock, 
Net earnings......... 3,212,624 2,068,391 2,2 241, 355 4,268,129 2,000,000 coal ized and $5,754, 100 issued; par of both S Peden 

Int’st and dividends. 134,374 133,845 127 "G51 67,701 mane The projected Southwestern extension runs from Fort Do 
—_—_ -— {a., towards Kansas City, Mo., 325 miles, with a branch to Coungei 
Total income..... 3,346,998 2,202,236 2,369,306 4,335,830 Blutis, 140 miles. R. R. Cable, President, Chicago. 

Dishursements— $ In 1843 gross earnings were $1 651,929; net, $336,956. The 


Mtals paid......... 184,310 184,310 184,310 184,310 
Interest on debt...... 1,385,120 1,508,616 1,617,061 2,249,106 
an. So. (15 of aR a a 2A Ns OAs SOF aI 611,571 








total funded debt Dec. 31, 1883, was $7,441,000, and bills payable 
#1,.425,000, on which the whole annual interest would be about $500,- 
000. (¥. 37, p. 201. 479; V. 39, p. 233.) 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Pringi- 
— Miles | Date | Size,or| 4 mount pal. When due. 
For explanation of column headings, &c., see notes) of of Par /outstanding | 3% When |Where <7 and by| Stocks—Laat 
on first page of tables. Road.|} Bonds} Value. &! Cent. Payable om. Dividend. 
Minneapolis & St. Louis —( Continued )— 
Mortgage on Southwestern extension ...... ....-- 53 | 1880 | $1,000 7 J &D. New York. Dec. 1, 1910 
Mortgage on Lake Superior Extension .... ......- 21} 1880; 1,000 7 J. & D. New York. June {, 1910 
2d mort. bonds, income, 5 & 10 years............. 172 | 1881 | 1,000 7 J. & J.|N.Y., Continental N.Bk.\Jan. 1,’86-~91 
1st mort , gold, Pacific Extension ..........-. 92} 1881); 1,000 6 g. |A. & O. i) oO April 1, 1921 
Mississippi ¢ Tennessee—ist mortgage, series “A”.| 100 | 1877 | 1,000 8 A. & O.| N. Y., BankofN. Y, (April 1, 1902 
1st mort , series “‘ B,” (a second lien) Ds calinaidh on 100 | 1877 | 1,000 8 J. & J. do Go uly 1, 1902 
Missour: Kansas é Texas—Stock..............---.--- | poe 100 sone Pe ae ee ae eee: 
1st m., gold, sink. fund, onroad and land(U.P.8.Br)} 182 | 1868 | 1,000 6g. J. & J.\N. Y.,Company’s Office.| Jan., 1899 
ist mortgage, gold (Tebo. & Neosho)............-- 100 | 1870 | 1,000 7g. J. & D. do _ do June, 1903 
Consolidated mortgage, gold, on road and land...| 786 {1871-3} 1,000 7g. F. & A.\N.Y., Mercantile Tr.Co.| 1904-1906 
2d m., income, exchangeable for genl. m. 5 per ct.| 786 | 1876 | 500 &c. 6 A. & O.'| N. Y., 195 Broadway. |April 1, 1911 
Booneville Bridge bonds, gold, guar.............-- .--- | 1873 | 1,000 7g. |\M.& N. do do May 1, 1906 
General consol. mortgage, gold................-... 1,370 | 1880 | 1,000 5&6 ¢g. J. & D. do do Dec. 1, 1920 
Be BAD & TOE TVOE. 00 cccwsc sevccccccccccccccccs ---. | 1880 aces 6 J. & D. do do 00 
Hannibal & Central Missouri, lst mortgage....... 0; 1870); 1,000 7g. M.&N. do do May 1, 1890 
Internat. & Gt. North’n, lst mort., goid........... 776 | 1879 | 1,000 6g. M.& N. do ao Nov. 1, 1919 
do PD, cnccusvcecscoucoseoeete 776 | 1881 | 500 &e. 6 M. & 8. do do 1909 
do Colorado Bridge bonds.... ........ ..-- | 1880 ooee 7 (iM. & N.! do do 1920 
Beinnsers Pasi GO—Bt0O. occ ccs ccccccccscccccccscoess 906 | .... 100 1%  Q.—J. | New York, Office. Jan. 2, 1885 
EE, bo cian ee ccbedbeurnececesveuse 283 | 1868 | 1,000 6 g. FE. & A.\N.Y., Mercantile Tr.Co.| Aug., 1888 
2d mortgage (s. f. $50,000 per annum)............ 283 | 187 1,000 7 J. & J..N.Y., Mercantile Tr. Co.| July, 1891 
Real estate (depot) bonds........................ --- | 1872 | 500 &e. 8 Mz. & N.) do _ do May 1, 1892 
Debt to St. Louis County (no bonds)............... ite wists sees 7 mont’ly | St. Louis. Feb., 1885 
ERR Alt PEE ELE LET RT 299 | 1876 | 1,000 7 \M. & N..N.Y., Mercantile Tr.Co.| Nov., 1906 
Consol. M., gold, for $30,000,000 (coup. or reg.)..| 990 880 | 1,000 6.g. M. & N. do do Nov., 1920 
Carondelet Branch, lst mortgage................. 1549] 1873 | 1,000 6g. A. & O.\N.Y., Bk. of Commerce.; Oct. 1, 1893 
Missouri River RR., lst mort...................... .... | 1866 [ 1,000 7 J. & J.\N.Y., Mercantile Tr. Co.| Jan., 1886 
Leavenworth Atch. & N. W., lst mort., guar..... r 21 | 1870 1,000 7 ‘A. & O.N.Y.,Nat.Bk.Commerce; Oct. 1, 1889 
St. Louis & Lexington, Ist mort.... ............... ..-. | 1880 | 500 &@ 5 iF. & A.|N.Y., Mercantile Tr.Co.; Aug., 1920 
St. L. Iron Mt. & So., lst mort., coupon........... 210 | 1867 | 1,000 7 iF. & A.| do ° Aug. 1, 1892 
Mississippi & Tennessee,—Owns from Grenada, Miss., to Mem- Disbursements— 1882. 1883.84 
phis, Tenn., 100 miles. Capital stock, $825,455. Debt was consolidated | Interest on bonds................. en 2,378,822 $2,492,517 
as above in 1877. A majority of stock was sold in April, 1884, to R. T. ; Taxes, rentals, &c.... .............--.--.--- 191,059 479,2 
Wilson of the Louisville New Orleans & Texas RR. Earnings for three —_-—-- — — 
years past were: 1881-82, cross, $406.651; net, $152,492; 1882-83, Total disbursements. .............0.--e- $2,569,881 $2,971,717 
gTOSS, $522,101; net, $260,635; 1883-84, gross, $545,016; net, $250,- | Balance for year ..................-....-.4- defi’t.897,640 sur.$371,497 
446. (V.37, p. 151, 6945; V. 38, p. 455; V. 39, p. 653.) . ; INTERNATIONAL AND GT. NO. OS sepeere. me 
Missouri Kansas & Texas.—(Sce Map Missouri Pacific)—Laxe |. Mecetpis— S52. ++ 
oF RoaD—Hannibal, Mo., to Denison, Tex., 576 miles; branches, Holdens, | Net earnings .........+++---+--+ereeeee eee ees ener ys $954,252 
Bo. eo Pacia, Kan., 54 miles; Parsons, Kan., to Junction City, mam. 307 Other receipts. ....-- +... +200 eee eeeee eee es 67,072 34,657 
miles; Whitesboro, Tex., to Ft. Worth, Tex. (leased), 71 miles; Fort ca ‘ > ae 
Worth, Tex.. to Taylor, Tex., 163 miles; Denison, Tex., to Gainesville, PO se agen gma ieee teeeseee ceeeeeeeees $1,073,972 $988,909 
Tex., 41 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to —_ _— 
allas, Tex., 39 miles; Miller Junction, Tex., to Belton, 7 miles; Trini-| Interest on bonds..........-+-++++--+++-2+++ $1,119,657 $908,785 
ty, Tex., cast, 67 miles; coal branches, 8 miles; Jefferson, Tex. to Me- Taxes, rental, &6......0.--+++eeeeeeer sees 65,688 116,417 
nney, Tex., 155 miles. Total, 1,441 miles. International & Grea re ae 
ow re oom 3 : Total disbursemel! ts...................- $1.185,345 $1,025,202 
) 4 « ate 2 “9 ( 
Northern, from Longview, Texas, to Houston, Texas, 232 miles, and aA e............ def. $111:373 det. $36'293 


farvis, 29 miles; Houston to Columbia, 50 miles; Phelps to Huntsville, 
3 miles; Mineola to Troupe, 45 miles; leased-—Round Rock to George- 
town, 10 miles; Henderson to Overton, 16 miles; leased Gal. H. & H. 
road, Houston to Galveston, 50 miles; total operated 326 miles. 
ORGANIZATION, HisToRyY, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacitic—Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The company made default on their 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876, when the Union Trust Company of New 
York took possession. The election of Mr. Gould as President took 
place in January, 1880. On Dec. 1, 1880, the company took possession 


I 
Palestine, Texas, to Laredo, Texas, 415 miles: branches—Longview to 
a 
? 
1 





of its property, paying the overdue coupons. The company had a land 
mee om the United States estimated at 817,000 acres and from the 
itate of Kansas 125,000 acres. There is also a grant in the Indian 


" 


Territory of 3,622,400 acres subject to the extinguishment of the 
Indian title. The Booneville Bridge Company is a separate organiza- 
tion, and earns interest and proportion for sinking fund. 

At a meeting of stockholders May 18, 1881, a lease to the Missouri 
Pacific for 99 years was ratified on terms following: That the 
lessee operate the road and pay the obligatory mortgage interest, pay- 
ing over the balance to the Missouri Kansas & Poxas Company. If there 
is a deficit in income the lessee may advance money to pay interest, or 
in case of failure to make such advance the Missouri Kansas & Texas 
can resume possession of its road. 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in May, 1881, by an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 
and the Int. & Gt. North. stock is held in the treasury of the M. K. & T. 
The International & Great Northern was a consolidation of the 
Houston & Great Northern Railroad andthe International RR. of Texas 
on Sept. 22,1873, The company made default on its bonds, anda re- 
ceiver was appointed in April, 1878. Sales in foreclosure were made 
July 31 and Oct. 14,1879. In the reorganization the lands of the com- 
pany, amounting to about 5,000,000 acres, were conveyed to the 
second mortgage bondholders in full settlement for their lien on the road, 
which was thereby discharged, and the New York & Texas Land Com- 
pany was formed to manage the lands. 

STOCK AND Bonps.—The stock has ranged as follows since 1877, 
viz.: In 1878, 2@7 8; in 1879, 533@35%; in 1880, 2818@494; in 1881, 
$47g@54; in 1882, 2638@4219; in 1883, 1919@347g; in 1884 to Dee. 19, 
91490234. 

The general consolidated mortgage is at $20,000 per mile on all road 
built and to be built; of which $18,217,000 is reserved to take up first 
consol. and prior bonds; $447,000 for the East Line & Red River bonds. 
There were $10,000,000 reserved to take up Income mortgage bonds and 
scrip, andin Nov., 1883,an exchange was offered to the holders of Income 
bonds, in these general mortgage bonds, bearing 5 per cent interest, at 

ar, aud to scrip holders at 6V0 per cent of the face of their holdings. 
he amount of general mort. bonds as above given includes the amount 
of Income bonds and scrip that had been converted up to Oct., 1884. 

There are also $32,000 of Hannibal & Cent. Mo. 7s 2 mortgage bonds 

et out, due in 1892; and also a small amount of old 8 per cent income 

onds of International & Great Northern, exchangeable into Int. & G. 
N. 2d mortgage bonds. The I. & G. N. also guarantees $2,000,000 of 
Galveston Houston & Henderson 1st mortgage 5 per cent bonds. 

OPERATIONS, FINANCES, &¢.—Since the road went into the Gould Sys- 
tem the earnings have increased, both gross and net. The income 
account for 1882 showed a deficit of only $97,000 after paying all 
charges for interest, but not including interest on the income mortgage. 
In 1883 gross earnings were much larger, owing partly to the heavy 
cotton crop of 1882 in Texas. The increased interest charge after 
1883 on $10,000,000 of new general mortgage bonds exchanged for 
incomes and scrip will be, when all issued, about $500,000. 

For six months from Jan. 1, 1884, to July 1, 1884, gross earnings (not 











including Int. & Gt. No.) were $3,265,849, against #3.317,432 in 1883: | 


net, $999,226, against $1,020,321in 1883. Annual reportin V. 38, p. 357, 


MISSOURI KANSAS & TEXAS INCOME ACCOUNT. 

Receipts— 1882. 1883. 
EE: PR ee eee $2,265,478 $3.197,007 | 
Nc tocschc ces whvis ben wecemata< 206,763 








$2,472,241 


146,207 | 

















—(V.37, p.479; V. 38, p.115, 261,331, 356, 359, 763; V. 39, p. 128.) 

Missouri Pacific. — (See Map.).— LINE OF ROAD. — Owns main 
line from St. Louis, Mo., to Atchison, Kan., 330 miles; branches 
660 miles; total 990 miles. In May, 1881, the St. Louis Iron Mountain 
& Southern was taken in. July, 1883, the mileage was as follows: From 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 
Point, Mo., to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 121 
miles; Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 74 miles ; Gurdon, 
Ark., to Camden, Ark., 34 miles; Knobel to Forrest City, 97 miles; 
Forrest City to Helena, 43 miles; Newport to Batesville, 27 miles; 
Neelyville to Doniphan, 20 miles; total, 906 miles. 

ORGANIZATION, LEASES, &c.—The Pacific RR. Co. (of Missouri) was 
incorporated under charter dated March 12, 1849, and road opened to 
Kansas City in October, 1865. The company received a loan from the 
State of Missouri. 

The Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgage 
Sept. 6, 1876, for thenominal price of $3,000,000, to C. K. Garrison 
and others, and a new company organized with a stock of $800,000, 
This foreclosure was afterwards contested by suit, and the decision of 
the U. 8. Supreme Court held substantially that the charges of fraud 
were sufficient to warrant a triai on the merits of the case. (See V. 38, 

. 071.) 

. The present company was a consolidation in August, 1880, embracin 
the Missouri Pacific, St. Louis & Lex., Kansas City & East. and Lex. 
South. in Missouri; and the St. Louis Kan. & Ariz. and Kan. City Leavy. 
& Atch. in the State of Kansas. 

The St. Louis Iron Mountain & Southern steck was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain, and the St. Louis & Iron M. tockis 
held by Missouri Pacific. 

STOCK AND Bonps.—Under the new regime the payment of dividends 
was begun on the present stock in 1880, in which year 14 per cent was 
paid. Dividends since were as follows: in 1881,6; in 1882, 64; in 
1883, 7; in 1884, 5%. 

The consolidated mortgage above is for $30,090,000—trustees John F. 
Dillon and Edward D. Adams. The bonds are issued to retire the out- 
standing bonds of the consolidated company, as above given, amounting 
to $20,184,000. The remaining $9,816,000 are issued as may be re 
quired for finishing, constructing, purchase, acquisition, &c. 

OPERATIONS, FINANCES, &cC.—The earnings and income aecount below 
are for the Missouri Pacific and its branches only (990 miles); for, not- 
withstanding’the merger of St. Louis & Iron Mountain stock and lease of 
Missouri Kansas & Texas, the operations of all the roads have been 
kept separate and are so reported. The Missouri Pacific is regarded as 
the main company of the whole Southwestern System of Gould roads, 
and on its stock only are dividends paid. 

For six months from Jan. 1, 1884, to July 1, 1884, the gross earnin 
(ineluding the Tron Mt. RR.) were $7,636,227, against $7,651,260 
1883; and the net were $2,254,480, against $2,464,695 in 1883. 

The annual report of Mo. Pacitic for L883 was published in the CHRON- 
ICLE, V. 38, p. 381 and 356. The earnings, income account aud balance 
sheet were as follows: 











1882. 1883. 
EE ae $8,094,618 $9,153,731 
Operating expenses........ ....------ceceee 4,324,888 4,978,465 
I sani slitachasedenenanandiuse $3,769,730 $4,175,266 
Per cent of operat’g expenses to earnings. 03°44 54°39 
INCOME ACCOUNT. 

Receints— 1882. 1883. 
EET CTE - $3,769,730 $4,175,266 
ET intten ine sinonmeshiineiennes 700,552 439,661 

I RIIEE,. ncccaceinerccoseconnces $4,470,282 $4,614,927 
D shursements— 
Interest on bonds..................----..-- $1,598,390 $1,667,880 
| EE 1,946,419 2,097,348 
SL RS Ian Gly 7 
tin cancs uietiticnebaenéeteees 348,068 420,296 
Total disbursements. ................... £3,892.877 $4,185,524 
ccaaiekiemnliniaiibiedidaiaeli tenes. $577,405 $429,408 


#€5,343,214 ' Balance for year 
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ye) RAILROAD STOCKS AND BONDS [VoL. XXXIX, 
/ Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
‘i : Boinds—Priner 
a aera | [eam lige wee ies eae a 
pe or explanation of column ngs, &c., see notes| oO rt) ar per; When ere Pa e, y — Last 
- “ on first page of tables. Road. |Bonds.; Value. Outstanding Cent. |Payable} Whom. Dividend, 
i” a 
Y Missouri Paci fic—( Continued)— 
be St. L. I. M.&8., 2d M..gold, coup., may be reg....| 310 | 1872 | $1,000 7 g. |M. & N.| New York or London. | May1, 1897 
(i do Ark. Branch, 1st mort., gold, land gr-- 99 | 1870; 1,000 7g. J. & D.|N.Y., Mercantile Tr. Co.| June 1, 1895 
if do Cairo Ark.& T., lst, gold, cp.or reg..... 71 | 1872 1,000 7g.\J. & D. do do June 1, 1897 
4 do Cairo & Fulton, lst, g.,on road &land..| 304 | 1870); 1,000 72g.\J. & J. do do Jan. 1, 189] 
i ‘ do Gen’i consol. M. (for $32,036,000). ... 907 1881 | 1,000 5g. \|A. & O. do do April 1, 1931 
ny do do supplemental, gold .2/1881-2;} 1,000 5g. |A. & O. do do — , 1931 
fs Mobilé & Girard—24d mort., end. by Cent.Ga. RR..| 85 | 1869 | 1,000 8 J. & J.| N. Y., Nat. City Bank. an., 1889 
fs 3d mo i ill ets .--- | 1877 | 1,000 4 J. & D. do 0 June, 1897 
a Mobile ontg.—Stock sees ee ewe eee eee eee eee eee eee 180 “--*- 100 3 “se N. _ oo L. & N. Office. March ie 1884 . 
# SEL.) ...  coccuneseamecccedeceinebeoes 528 | .... 100 eee oS . Te eo x agen < 
\ i i hl RS I 472 | 1879 {| 1,000 6 g. |J. & D.'N.Y. Farmers’ L’n & Tr.} Dec. 1, 1927 
5 lst mortgage, extension, gold...............-..-. Pre 55 | 1883 | 1,000 6¢ —Jan do do July 1, 1927 
3 1st pref. inc. and s. f. debentures, not cumulative) .... | 1879 pees 7 early.| N.Y., 11 Pine Street. Red b 
es § eS Ee i fan) a | ao | onli 
3d Y) ty) 0 — cose early rt) rt) - 
f. 4th do do do ms 60 i ee 7 ~ | Yearly do do sinking fund. 
p Montgomery & Eufaula--1st mortgage.............. 8111879 owen 6 & J.| N.Y., Nat. City Bank. | July 1, 1909 
5 Montpelier & Wells River—Stock.......... ..---- — 38 — 50 2 a: Boston. q 
Ss Morgan’s La.é Texas—1st mort.,gold(N.O.to M.City), 110 | 1878 1,000 7 A. & O. New York. April li, 1918 
: lst mortgage, Alex. Extension, gold ... ..... ....-| 150} 1880; 1,000 6g. \J. & J.|N.Y. Bk. of StateofN. Y.| July 1, 1920 
ie, N. O. Opelousas & Gt. Western, debt assumed ....) 125] .... oo 8 A. & O. ao do April 1, 1889 
ef Morris € Eesex—Stock. .... 2... cccccccccccccccccccccss i 50 349 |J. & J.) N. Y., Del., Lack & W.| Jan. 2, 1885 
M lst mortgage, sinking fund........................ 84 |} 1864 | 500 &ec. 7 M &N. do do May 1, 1914 
Ei TT 0s: Athianeuthiennemibedhinesdosnnenou’ 84 | 1866 | 500 &e. 7 F. & A. do do Aug. 1, 189 
i NL oc cccitndabocoesséeneccesetnnnss: .... |Var’us; 1,000 7 J. & J. do ao Jan. 1, 1900 
is n. m. & lst on Boonton Br. &c. (guar. D.L.&W.) 34 }1871] 1,000 7 A. & O. do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875! 1,000 7 J. & D. do do June 1, 1915 
Special real estate mortgage.............---.---- ool owas bsete soe 7 one 1 ghseseoum -«. 3 aheeeeel 
Real estate terminal mort. (guar. D. L. & W)...-. .... | 1882) 1,000 416&5\J. & J.| N. Y., Del. Lack. & W. | July 1, 1912 
is GENERAL BALANCE DEC. 31. with the Farmers’ Loan & Trust Company, until the extinguishment 
: Assets— 1882. 1883. of said debentures. The capital stock authorized by the charter ig 
Cost of road and equipment................ $39,298,901 $39,950,939 | 810,000,000, or 100,000 shares of $100 each, of which there have been 
Investments in stocks and bonds .......... 20,856,312 22,324,316 | issued 53,206 shares. The debentures are secured by a deed of trust of the 
Materials and supplies on hand ........... . 624,117 1,185,718 | land. about 1,143,222 acres, and receive 7 per cent, if earned. 
il et EE RE TAT. ddieuge 1,238,990 779,050 | The Cairo Extension bonds were exchanged in 1884 for the M. &0. 
Uncollected earnings ....................... 202,579 731,661 | Extension mortgage bonds due 1927. 
Amgvences to railroads. .......ccc...--.....- - = =—§«s—“ i= ace tte In August, 1881, 7 per cent was declared on Ist preferred incomes; 
also 2 per cent on 2d incomes. In August, 1882,2 per cent on the 
$62,930,340 $64,971,684 | first preferred incomes ; in 1883, 3 per cent; in 1884, 5 per cent. 
3 Liabilities— The report for 1883-84 was published in the CHRONICLE, V. 39, p. 552, 
4 i ed ben Staining $29,958,900 $29,962,125 | and had the following remarks: ‘“‘ An examination of the comparative 
4 Pt in din depisapersonceusesescetesnes 25,379,000 26,895,000 | exhibits herewith attached will show that while the gross earnings of 
5 Interest due and accrued................. , 468,972 496,433 | the road have in effect been uniform for the past four years, with the 
s Vouchers for December ............-....... 2,395,920 2,430,651 | exception of the yellow-fever year, and the expenses have also remained 
; ht ccppehmengocesscoebabesonrees 92,386 122,911 | about the same, the road has been compelled todo a largely increased 
& Income account (surplus) .................. 4,635,162 5,064,564 | percentage of business for the same amount of money ; the constant 








struggle on the part of the public to reduce rates, the attacks of + 4 
: $62,930,340 $64,971,684 | latures, and the increased competition arising at various points, has 
ST. LOUIS IRON MOUNTAIN & SOUTHERN.—This company defaulted on | forced a reduction in the passenger and freight rates, which the man- 
its interest in 1875 and tinally made a compromise with its bondholders, | #ement has, however, not altogether objected to, in view of the desire 

issuing income bonds for overdue coupons. The company afterward | 00 their part to meet the wishes of their pations as far as they consist 

offered to exchange these for the new 5 per cent mortgage bonds, | °Mtly can, leaving a net result in the increase of business. The net 

and all aie reported as exchanged. There are also $73,000 of old income | Tésult to the present time has not rewarded the company for these 

8 per cents of Cairo & Fulton. The Mercantile Trust Co. of N. Y. is| Teductions.” * * * “The connection between East Columbus and 

trustee of the general consol. mortgage. The stock is all held in the Cairo is beginning to showits importance. The business received at 

treasury of the Missouri Pacific Railway Co., having been retired in | Cairo during the past year has increased materially. It_is proper, how- 

May, 1881, by the issue of three shares of Mo. Pac. stock for four of St. | ¢Vér, to state that a certain proportion of this ix lost at Jackson, which, 

uis & Iron Mountain. The sales of land in Arkansas on which the | before such connection at Cairo was made, was received at that point; 

Cairo & Fulton bonds havea lien are given in the report for 1883 as but still the balance is largely in favor of the company, and sbows the 




















66,840 acres for $195,988. Lands yet unsold, 928,498 acres. value and imporiance of this connection.” 
The report for 1883 was published in the CHRONICLE, V. 38, p. 331] , Gross earnings for ten months of 1884 from Jan. 1 to Oct. 31 were 
and 357, and the income account was as follows: $1,622,443, against $1,697,33 Lin 1883; net, $329,281, against $462,772. 
INCOME ACCOUNT 1882 1883 Operations for four years ending June 30 were: 
NO, oc ncndacssesccccectooercepies $7,582,209 $7,904,683 1880-81. - 1881-82. 1882-83. 1883-84. 
Receipts- - Total gross earnings ... $2,377,817 $2,164,274 $2,271,058 $2,278,917 
IN nck nteminedeupiicneudgqunnsoe $3,735,622 $3,690,120 | Operating expenses .... 1,562,486 1,602,145 1,642,651 1,547,46 
Di Ntiskdwdesénadeeséeeeseeeenee 4 102,! 95,054 ? 
—_e — a pet eamings....... $815,331 $562,129 $628,406 $781,450 
en Me IED. nccccncccessossvoccess 3,838,514 »785,174 isoursemenis— 
Disbursemen — $3, “ 05, 705,0 Interest on mortgages... $420,000 $456,000 $456,000 $471,200 
I $2,248,979 $2,259 193 | Interest on ineomes .... 405,000 106,000 159,000 265,000 
xes, bridge and car expenses, &¢........ 499,663 479,486 F pape ——— 
Taxes, g pe j . Total cisteeupmente oaaee $502,000 . onan pee ae'750 
Total disbursements... .....c.cccecsccs 2,748,642 2,738,679 | DAlance.......-....- -... ef.$12,66 ur. Loo Sur.pls, er. 4, 
Balance for year a ae ee RI Re ,089,872 = ,046,495 —(V. 37, Dp. 48, 423; V. 38, p. 455, 79, 764; V. 39, p. 22, 381, 522, 552.) 
—(V. 37, p. 535; V. 38, p. 30, 331, 356, 540, 571, 620, 763; V. 39, p. 11, Montgomery & Eufaula.—Montgomery to Eufaula, Ala., 80 
48, 128, 553.) miles. ‘Che road was foreclosed May 1, 18379, bowght by W. M. Wadley, 


Mobile & Girard.—Owns from Columbus, Ga., to Troy, Ala. 84] Gime’ RR of Geansin Block, 1g $050,000. Grose earnitnen Sent endl 
‘ miles. Common stock, $987, ; preferred stock, $279,900, and $5, ‘ . ane ye ig py: a ; , : 
i! Pike County stock. Seeond mortgage bonds are endorsed by Central June 30, 1882, $355,681; net, $118,968. Div. of 10 p. c. paid in Apl., ’88. 
4 RR. of Georgia. There are also $19,000 3d mort. 6 per cent bonds,due| Miontpelier & Wells River.—Owns from Montpelier to Wells 
June 1,1897. In 1883-84, cress earnings, $241,670; net, $49,686. In| River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell, 
‘ 1882-83, gross earnings, $255,756; net, $77,455. (V. 37, p. 22.) President, East Cambridge, Mass. Gross earnings for year ending 
Mobile & Montgomery—(See map Louisville & Nashville) — | March 31, 1884, $92,188; net, $6,343. 
Owns trom Montgomery, Ala., to Mobile, Ala., 180 miles. The}! Morgan’s Louisiana & Texas Railroad & Steamship Co.- 
old road was sold in foreclosure Nov. 16,1874, and purchased by bond-| In Feb., 1884, owned from New Orleans to Cheneyville, 205 miles; 
holders, who organized this company on a stock basis. in Nov., 1879, | branches, 40 miles; branches under construction, 15 miles; Cheneyville 
1,550,000 of the stock owned in this country was purchased by parties| to Alexandria (under track agreement), 24 miles; total, 284 miles. 
f the interest of the Louisv. & Nashv. RR. at 80, giving the control to| There are yet outstanding $251,700 of 8 per eent N. O. Opelousas 
that company, which now operates it. The old mortgage debt outstand- | & Great Western Railroad bonds due in 1889. In February, 1883, 
; ing is about $230,000. e Louisville & Nashville Co. has issued} the whole stock of $5,000,000 was sold to the Southern Pacific 
| ,677,000 bonds secured on this road, which are pledged for the collat- | Syndicate, as reported, at 150 per share of $100. This company’s state 
‘ eral trust bonds of that yen gy 5 Gross earnings In 1583-4, $1,179,331; | ments to the New York Stock Exchange said that the company’s pron. 
net, $308,523; int. and taxes, $211,173; sur., $97,350. (V. 35, p. 230.) | erty consisted of seventeen iron steamships plying between New Yor 
: Mobile & Ohio.—Owns from Mobile, Ala.,to Columbus Ky., 472 | and New Orleans and between Morgan City, La., and the various Texas 
miles, and extension (by Kentucky & Tenn. RR.) to Cairo, 21 miles: | and Mexican ports, and two between New Orleans, Florida and Havana 
branches—Artesia, Miss.,to Columbus, Miss., 14 miles; Artesia, Miss., porns: also four large ferry boats, tugs, why boats, wharves, ware 
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles; | houses, and terminal facilities, besides nearly the entire capital stock of 
‘ operated, 528 miles. the Gulf Western & Pacific Railroad, Texas Transportation Railway 
The company funded coupons from their bonds in Feb., 1867, and} Co., Buffalo Bayou Ship Channel Co., and a magority interest in the 
resumed payment of interest May, 1870. A default was made May 1, | capital stock of the Houston & Texas Central Railway Co., &c. Grosé 
1874, and two trustees and receivers took possession May 8, 1875, | earnings in 1882, $3,659,867 ; net, $1,199,746; in 1883, gross, $4,416, 
and the company was reorganized without foreclosure, and the stock | 390; net, $1,385,714; interest and taxes, $480,818. (V. 36, p. 196, 
and bonds of the company were placed on the New York Stock | 212; V. 38, p. 509.) 
omy list in July, 1879: First.—New mortgage to the Farmers’| Mforris & Essex.—Owns from Hoboken, N. J., to Phillipsburg, 
fan & t Co.,of New York, as trustees, upon the main line, excluding | N, J., 84 miles; branch, Denville, N. J., via Morris & Essex Tunnel, t0 
Branches, to secure bonds in the aggregate amounting to $7.000,000. | Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles; Newark & 
Second.—Deed of trust to the Farmers’ Loan & Trust Co., as trustees, to| Bloom. RR., 4 miles; total operated, 132 miles. In 1868 this road 
secure four series of preferred income and sinking fund debentures, | was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
covering specifically the lands, 1,150,000 acres. Interest at the | all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum 02 
rate of 7 per cent per annum, or in muitiples of 1 per cext, but | the capital stock, and they also agreed to pay 8 per cent in case the 
mot ex ng 7 per cent in any one year on these debentures, | Morris & Essex earns 10 per centon its stock in any one year after the 
is payable annually upon each series in the order of their priority, | year 1874. The Morrms & Essex is important to the Delaware kae 
but only if earned in the preceding fiscal year, and _ is non-cumu-| wanna & Western as a route with terminal facilities on New York Hat 
lative. The holders of debentures have one vote for each $100, and each | por, but the actual earnings on the road show a large annual deficit for 
Spd they imstruct the Farmers’ L. & T. Co., trustees bow to vote at! the lessee company after the payment of rental. The loss 
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e stockholders’ meetings upon the majority of the stock of the Mobile & | in 1880, $1,012,416; in 1881, $985,890; in 1882, $941,550; in 1883, 
Ohio Railroad Company power to vote upon which is irreyocey ' $1,104,218. (V. 36, p. 611; V. 39, p. 48 
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j i ys) y Bonds—Prinai.- 
Sccccician «qin tpatips Atco na | PSP? |B | amen. laos oel waes lone bares ood WP 
For explana oo of column headings, &c., see notes} oO rt) ar - ate per en ere Payable, and by! Stocks—Last 
n first page of tables. Road.| Bonds, Value. | OUtstanding|" Cent. |Payable Whom. 7| “Dividend. 
Nashua @ Lowell—Stock...............---+--2-+0 eee: a $100 312 |\M.&N.} Boston & Nashua. Nov. 1884 
Bonds ($100,000 are gold 58, J. & J., 1900)..... .. ..-- |’73-’80 en 6&5g¢./\F. & A.' Bost. oo Dep. & Tr.Co | 1893 & 1900 
Nashville Chatlanooga € St. Lowis—Stock......---. 554 | .... 25 2 A. & O.|New York & Nashville.) April ro 1884 
Bonds endorsed by Tenn................-.-..----.- 151 | 1857 | 1,000 6 J. & J.|N.Y., Continental N.Bk.} 1884 to 1886 
lst ag (for $6,800,000), coup..............-.-.-- 340 | 1873 | 1,000 7 J. & J. do do oan “ 1913 
en aaa aiid endian tabsnonhate 321 | 1881 | 1,000 6 J. & J. do do July 1, 1901 
Seads haid'b $7 pervemmant T sscathaneitaiedhitediabitaat ds ree ec : Rat 4 ie T° - axeeebi July 1, 1891 
Bente - N. , lst mort. on two branches! 88 | 1877 1,000 6 J. & J. do do — 1, 1917 
yy ar? mort. on Lebanon Branch 30 | 1877 | 1,000 6 JI. & J. do do 1, 1917 
> do for Jasper Braneh.... ...... 742; 1877 | 1,000 6&8 J. & J. do do 1907 & 1923 
ao do for Centreville Branch...... sui Oi oh ae edie satnsadine ": ~~ ' Peek 
Duck River RR., 2d mert., endorsed .............  § paket slid 6 OS  * er are ao vYov. 1, 1909 
Nashville & Decatur—Stock, guar’d 6p.c.byL.& N.| 122 abe’ 3 J. & D. Nashville. Dec. 3, 1884 
TSG MOTE. GUAP. B. 1... ...2. ccccccccccccccccsccecscees 119 | 1870; 1,000 7 J. & J.|N. Y., Drexel, M. & Co.; July 1, 1900 
in cocina ccacinseaenaemibesie 119 | 1867 500 6 g. |A. & O.|Nashv., 4th Nat. Bank.| Oct. 1, 1887 
Natchez Jackson & Columbus.—1st mortgage.....-... et: anne Saeden 10 .... 'N.Y., Bank of America. 1885 
Mortgage ——— in conesescdeeacessos ecae 1: cane a 7 se... ... pkemeebeae >= Me «:* eee 
dies cn caemesignadédediendsseavandes te 100 5 J. & J.| Bridgeport, Conn. July 15, "1884 
te i ai eit ill isoe winnie mike cums 61 | 1883 |1,000&e 4 J. & D.| Bridgeport, Treasurer. | June 1, 1913 
F< mgpeeehe oe TION non gcccccccescecscccones BB | cess 50 31g |M. & 8.|Philadelphia, Co.’s office! Sept. 1, 1884 
Nevada Central—1st mort., gold (sink. f., $20,000) 94 | 1879 1,000 6g. |A. & O.| N. Y., “195 Broadway. | Oct. 1, 1904 
Newark & Hudson—\lst mortgage..............-...-- 5 | 1871 | 1,000 7 M.&8.| N. Y.L. E.& W. RR. Sept., 1901 
Newark Somerset & Straitsv., O.—1st mortgage... .. 44 | 1869 | 500 & 7 2g. |\M. & N.| N. Y., Union Trust Co. ; Nov. 1. 1889 
Newburg Dutchess € Connecticut—Income ends. 1877 sons sane suns E  sciuedaneue 1 
Newburg @ New York—\1st mortgage................ 12 | 1868 | 1,000 7 J. & J.\N.Y.,Office N.Y.L.E.&W!) Jan. 1, 1889 
New Castle & Beaver Valley—Stock.................. 15 50 (?) Q.—J. Neweastle, Penn. Jan., 1885 
New Haven & by—l1st & 2d mortgages.........-.. 13 68&70) 500 xc. 7 Various|N. Haven, Mech. Bank.|} 1888 & 1900 
New Haven & eee i iiinceehdinecanens eB aed: 100 3 es a9 o Oct., 18738 
Mertaage bonds, COUPON... .........cccccccccccccee 92 | 1869 1,000 7 J. & J. do Jan., 1899 
Holyoke & W. ‘leased. ‘ist M.($200,000 guar.)...... 17 | 1870; 1,000 6&7 |A. & OLN. a. N. Tradesm’ s Bk Apr.1'91 & 98 
Consol. sink. fund $15,000 — yr. & mort. bonds.| .... | 1879 : 6 >. & O.) do do April, 1, 1909 
Northern til ia a kill eekeie oh a alla 27 11881! 1,000 | 5 . & Oz} do do April, 1911 





























Nashua & Lowell.—Owns from Lowell, Mass., to Nashua, N. H., 
15 miles; leased—Stony Brook Railroad, 13 miles; Wilton Railroad, 
16 mniles ; Peterborough RR., 10 miles; total o reg) 54 miles. 

The road was operated with the Boston & Lowell till Oct. 1, 1878. On 
October 1, 1880, a lease for 100 years to the Boston & Lowell was 
made. The company holds $300,000 cash assets against the debt. The 
rental is $60,000 per year, equal to 71, per cent on stock, but, including 
other revenue, dividends are 8 per cent. 


Nashville Chattanooga & St, Louis,—Owns from Chattanooga 
Tenn., to Hickman, Ky., 321 miles; ey ag me Tenn., to 
Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Inman, Tenn., 25 
miles; proprietary lines—Nashy. to -banon, 30 — Tullahoma to 
Caney Fork, 48 miles; Decherd to Fayettev., 40 miles; Centreville 
amsh. 34 miles; Duck River RR. (leased), 48 ‘miles ; total, 554 miles. 

Am jority of the stock ($3,385,000) is owned by ‘the Louisville & 
Nashville RR. Company and pledged among the collaterals for the 

lean of that company. The bonds endorsed by Tennessee 
are secured by deposit in trust of this company’s first mort gage bonds. 
This company owns $75,000 of the Duck River RR. 2d mortgage 
endorsed bonds. 

The company had net income in the year 1883-84 more than sufficient 
to pay 4 per cent on the stock, but the income was applied to new con- 
struction or other purposes, and the dividend payable October, 1884, 
was pass: d. 

For tive months from July 1, 1884, to Nov. 1, gross earnings were 
insta” against $1,016, 906 in 1883; net, $439,880, against 

$3,369. 


The annual report for 1883-4 was published in the CHRONICLE, VY. 39, 
p. 323, and had the following : 


INCOME ACCOUNT. 
1880-81. 1881-82. 1882-83. 1883-84 





$ 
Grosa earnings.......... 2,256,186 2,074,583 2,283,523 2,372,086 
Net Receipts— 
Net earnings......... .... 878,009 833,592 1,008,668 1,068,640 
Bonds sold & miscellan’s. 1,000,175 3,006 77,247 29, 72 
Total income ........- 1,878,184 872,598 1,085,915 1,097,712 


Disbursements— 
Interest on debt & taxes. 541,514 583,577 650,972 = 320 


te ice ena 300,164 Sienna 6,802 
Extensions ........... call 195,798 > cicadas: | piniaiiaomaals 
nd opiomant, 7. a 186,041 a8. BS} 

provement of trac _. - eee o ~ 
Real estate........ ....... 95,621 ~40,098f 104,465 106,077 
Other improvements. .... 26,144 248,031 








Total disbursements. 975,118 2,096,169 755,437 1,035,199 
Balance, surp. or deficit.sur 903,066 *1 ,223, 571 sur 330,478 sur.62,513 


. "© Deticit. 
GENERAL BALANCE AT END OF EACH FISCAL YEAR. 
1880-81. 1881-82, 1882-83. alate “ease 





Assets— s 
Road and equipment. .... 14,932,355 15,711, 4°9 16,194,823 16,316,655 
Assets not available ..... 192,024 439.3 353 352, $76 562,727 
Inv’tin’ts in st’ks & bonds = 150 386,040 72,590 462;9 10 
Bills receivable........... 26,483 7,187 3” '387 8,722 
Realestate. _..: lenin mead 93, R75 81.246 84,~64 80,3 4 
Due trom agents, &c..... 80,428 121,946 196,988 18~,919 
le AO 518,596 416,536 25,006 300,217 
a i Ba 16,210,211 17,166,797 17,635,534 17,920,544 
Liabilities — . a ; 
Capital stock........ ..... 6,670,231 6,670,331 6,670,331 6,670,331 


seed ed ‘(see SuPPT). 8, 147, 000 8,649,000 8,757,000 8,903,000 





— re eae, 247,081 699,658 547,132 591,499 
ok ue ie ityi ls, &e. 83,481 102,494 140,32 47,348 
Int’st coupaas due July 1 271 ,305 279,610 283,740 287,970 
prvidende. PN a a i 13,981 63,014 15,082 21,942 
Pay- esa eetanis mito 80,757 75,665 66,256 75,490 
Ih rat — pds held id by u. 8S. 153,600 153,600 153,600 153,600 
iscellane ous. cena eh, | ag 3,899 3,66 
‘rofit and loas............ 542.675 513,395 918,167 1,115,678 
Eo 16,210,211 17,166,797 17,635,534 17,920,544 


~(V. 37, p. 75, 175, 293, 321. 374, 446, 563, 693; V. 38, &7. 230, 
359, 480, "395, 738; Vv. 39, p. 71, 209, 296, 323, 324, 435, 5 1, 707.) 


Nashville & Decatur.—(Sce Mup Louwisrille @d Nashrille.)—Owns 
m —s Tenn., to Decatur, Ala., 122 miles. The road was 
4, 1871, to the Louisy. & Nashv. RR. for 30 years from 

July 1, 1872, ‘at a rental of 6 per cent per annum on the stock. The 
lessee assumed all the debt of the Nashville & Decatur Co. In 1882-83, 
ee camnings, § $1,034,231; net, $380,207 In 183-84 gross, $1,138 8,- 
net $499,7 20; interest and saaee, a 376; dividend. 112,924; 


surplus, $224 ,4008 ens wes -- Mo 





Natchez Jackson & Columbus,—Owns eg road from 
Natchez, Miss., to Jackson, Miss., 100 miles. Stock, $760,809. New 6, 
er cent bonds authorized but u up to May, 1884, not issued. Earnin 3 

or 1882, $104,188; net, $46,41 1883, gross, $177,221; net, $54,952. 
—(V. 36, D. 313, 426.) 


Naugatuck.—Owns from Naugatuck Junction to Winsted, Conn. 
561, miles; leased, Watertown & Waterbury RR., 44 miles; total oper 
ated, 66 miles, 5 miles of New York New Haven & Hartford being used 
between Naugatuck Junction and Bridgeport. Operations and earnin 
for three years past were as follows: 1881-82, gross, $714,898; net, 
$223,784; 1882-83, gross, $712,865; net, $229,994; 1883-84, ‘gross, 
$676,714; net, $225,615 ; interest and dividend charges, $203,855. 


Nesquehoning Valley.—Owns from Nesquehoning Junccion, Pa. 
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford 
Pa., 1 mile; total operated, 18 miles. Opened in 1870, ‘and was leased 
for 999 years to the Lehigh Coal & Navigation Co. at a lease renten of 
$130,000 per annum. In 1879 the lease was modified so as to pay 7 
per cent a year only, and an option to terminate it Sept. 1, 1884, existed, 
with the right of the lessee then to buy the stock at par; but most of the 
stock has been extended, with a guarantee of 5 per cent per annum. (V. 
38, p. 301, 540.) 


Nevada §Central,—(Sce Uap Union Pacific. )—Battle Mountain to 
Ledlie, a reget branch, Ledlie, to Austin, 7 miles; total. 93 miles, 
Stock, $1,00 . There are $250,000 8 per cent income bonds due 
1930, which eo held by the Union Pacific, as also $959,500 of the 
stock. Default was made Oct. 1, 1884, on the bonded interest. Gross 
earnings, 1882, $110,440; net, $13, 731; gross in 1883, $100,351; net, 
$19, 132. (V. 39, p. 402.) 


Newark & Hudson,.—Owns from Bergen Junction to Newark 
N. J.,6 miles. Leased to New York Lake Erie & Western at a rental 
of 433, OOO per annum, which pays interest on bonds and 7 per cent 
on the stock of $250,000. Cortlandt Parker, President, Newark, N. J. 


Newark Somerset & Straitsville.—Owns from Newark, O., to 
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Sandus 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent of gross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $795,400, — Dag nee $218,200. Gross earnings in 
1880-81, $177,304; net, $41,5 ; deficit to lessee, $14,451. In 1881-2 
gross, #188, 937; net, $13, OTe; "ie it to lessee, $32,921. In 1882- 83 
gross, $164,781; net, $19, 511; loss, $29,922. 


Newburg Dutchess & Connecticut,—Owns from Dutchess June, 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5. 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In addition to above incomes, there are $150,000 
lst mort. 7s, due in 7. In 1882-83, gross earnings $207,675; 
net, $12,320. In 1881-82, gross, $184,990; deficit, $3,126. The com- 
mon stock is $172,000 and and preferred stock $7 15,350. John 8S. Schultze, 
President, Matteawan, N. Y. 


Newburg & New YWork.—Owns from Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
RR., at $17,500 per annum, and operated now by New York Lake Erie 
& Western. 

New Castle & Beaver Valley.—Cwns from Homewood, Pa., to 
New Castle, Pa., 15 miles. Road in operation since 1860. Leased 
Pittsh. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on 
earnings. ‘Lease transferred to Pennsylvania eee. There is no debt. 
In 1879, 13 pe r cent dividends were paid; in 1880, 13 p. c.; in 1881, 
p.¢.; in 1882, 14 p.¢.; in 1883, 29p.c. Gross earnings in 1883, $406,472 
rental * eeeived, $162, 588; gross in 1882, $365,493; rental received 
$146,19 


New Haven & Derby.—Owns from New Haven, Conn., to Ansonia 
Conun., 13 miles. Capital stock is $447,100, of which New Haven cit 
owns $200,000. New Haven City guarantees the $225,000 secon 
mortgage ee and has a claim of about $300,000 for money ad- 
vanced. In , 1884, negotiations were pending between the company 
and the city ~ an adjustment. Gross earnings in 1881-82, $166,402; 
net. $74,329. In 1882-83; gross, $165,597; net, $75,505. ‘Tn 1883-84, 
gross, $158,206; net, #65, 023. (V. 39, p. 581.) 


New Haven & Northampton,.—Operated from New Haven, 
Conn., to North Adams, Mass., 123 miles; branches—Northampton to 
Williamsburg, 8 miles; tarmineton Conn., to New Hartford,Conn., 14 
miles; South Deertield to Turner’s Falls, 10 miles; to Tariffville, Conn., 
1 mile ; leased—Holyoke & Westfield RR., 14 miles ; total, 170 miles. 
in April, 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford parties. Operations and earnings for three 
past were as follows: 


Passenger Freight (ton) Gross Net 
Years. Mileage. Mileage. Earnings. Earnings. 
SE sineacceesds 8.726.851 24,800,865 $396.270 $333,487 
Sr 9,052,680 7 328,564 860,047 266,191 
8, Prete 8,773,296 7,295,998 835,813 264,835 





3-8 
—(V. 36, p. 80.) 
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60 AND BONDS. (Von, XXXIX, 
Sabscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Prin 
DESCRIPTION. Miles | Date | Size, or aoe INTEREST OR DIVIDENDS. pal, When D — 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate per| When !Where reas and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. S| Cent. |Payable hom. Dividend. 
New Jersey & New York—1st mort. (reorganization) 30 | 1880 |$500&c. 6 M & N.'N.Y., Mercantile Tr. Co. 1910 
N. J. Penthare~-tat mort. (int. guar. by N.Y.& L.B.)| 78 | 187 600 6 J..& J.'N. Y., Cent.of N.J.Office| July 15, 1899 
Long Branch & Sea Shore, Ist mort., guar........ ---- | 1869 | 1,000 7 J. & D. New York. Dec. 1, 1899 
New London Northern—Stock..............-.-.----- An 100 11g | Q.—J. | New London, Office. | Jan. 2, 1885 
i a nccnsenqutdacososonsssuposher 100 | 1865 | 100&c. 6 A. & O.|N. Y., Bk of N. America; Sept., 1885 
Se IEE, cncconcsenercocecccsaccscccceépsecceece 100 | 1872 | 500 &e. 7 J. & D. do do July, 1892 
Consol. mortgage (for $1,500,000)................-- 121 ,; 1880 1,000 5 J. & J. do do July, 1910 
N. Y. € Canada—1st M., sterling, guar. D.& H.Can.} 150 | 1874 |£100&c 6 g. |M. & N.|; London, posing Bros. | May 1, 1904 
New York Central d Hudson River—Stock.........- 993 | .... 100 ll Q.—J. |N.Y., Gr. Central Depot.| Jan. 15, 1885 
Premium bonds (N. Y. Central) ext. 10 y’rs,’83..| .... | 1853 | 500 & 5 M. & N. do do May 1, 1893 
I Si. ccnenenaneintigecogncsvadeseecstes ---- | 1854 1,000 6 J. & D. do do Dec. 15, 1887 
2d mortgage, sinking fund (Hudson River).....-.. anne |. same can 7 J. & D. do do June, 1885 
N. Y. C. & H., § $30,000,000 0 .onnon or re f 840 | 1873 | 1,000 7 J. & J. do do Jan. 1, 1903 
mortgage:...? 2£2,000,000 Pp B: 840 | 1873 | 1,000 6 g. |\J. & J. New York and London.) Jan. 1, 1903 
Debenture bonds (for $10,000,000),coup. or reg..| .... | 1884 |1,000&¢ 5 M. & S..N.Y., Gr. Centr’l Depot.) Sept. 1, 1904 
N. Y. Chicago @ St. L.—Stock ($22,000,000 is pref.)| 523) .... 100 seu email ssonsennse. . 1. ebennetes 
lst mortgage, gold (for $15,000,000) coup. or reg., 513 | 1881 {| 1,000 6 g. |J. & D.| N.Y., Union Trust Co. | Dec. 1, 1921 
2d mortgage (forj$10,000,000) ...- .. nienienenene 513 | 1883 ; 1,000 6 M. & 8.\N.Y., Gr.Central Depot.) Mar. 1, 1923 
Equip. bonds (principal payable $400,000 yearly); .... | 1882) 1,000 7 J. & J..N. Y., Union Trust Co.|; 1885 to’94 
N.Y. City @ Northern—General mort........... ..-- 62 | 1880 | 500 &¢.| 3,697,000 6 M. & N.|N. Y., Company’s Office.| May 1, 1910 
New York @ Greenwood Lake.—1st mort., income .. 40 | 1875 | 100 &e. 900,000 7 F. & A.|New York, Co.’s Office.| = ........ 
24 mort., iImCOMGE. ........c0...-0- itiniiiiiasiiliiaticseinaie dace wees | enone | 100 &e.}; 1,800,000 7 M. & 8. 0 «ei er 
New York & Harlem—Common stock..............-- 156 ali 50 8,500,600 4 J, & J.\N.Y.,Gr. Central Depot.| Jan. 1, 1885 
EEE ANE REE EP eee ane Eee ee O° eine 50 1,499,400 4 J. & J. do do Jan. 1, 1885 
Consol. mort., coup. or reg., (for $12,000,000)..... 132 | 1872 | 1,000 | 11,650,000 7 M. & N. do do May, 1900 
N. Y. Lackawanna &é Western.—Stock, guar., 5 p.ct.| 213 | .... 100 | 10,000,000 14 Q.—J.;| N.Y. by D.L.& W. | Jan. 5, 1885 
i1st mortgage, coupon, may be registered......... 200 | 1880 | 1,000 | 12,000,000 6g. \J. & J. do do Jan. 1, 1921 
2d mort., guar. by D. L. & W. (for $5,000,000)....; 200 | 1883 | 1,000 3,250,000 5 F. & A. do do Aug. 1, 1923 





























New Jersey & New York.—Owus from Hackensack, N. J., to 
Stony Point, N. Y., 25 miles; leased, Nanuet & New City RR. 5 miles; 
Hackensack RR., 6 miles; Garnerville RR., 1 mile; total operated, 37 
miles. Organized Sept. 4, 1874, by consolidation of the Hackensack & 
New York RR. and the Hackensack & N.Y. Extension Railroad; re- 
celver ©ppointed in 1877, and the two roads were separately foreclosed. 
The fvr*“sent company was formed on reorganization in April, 1880 
Stock. $2,000,000 common, $800, preferred, Gross earnings in 
1882-83, $223,884 ;net, $26,958. V. L. Lary, President, Jersey City. 

New Jersey Southern,—The road extends from Port Monmouth, 
more hy me to Atco, 70 miles, with branch from Eatontown to Pt. Mon- 
mouth, 9 miles. The property was sold in foreclosure March 31, 1879 (see 
CHRONICLE, V. 28, p. 352), and the present company was organized July 
25,1879. The capital stock is $1,590,600. The property is subject to 

120,000 on the Tom’s River RR. and $200,000 on the Long Branch & 

ea Shore Railroad. This latter bond is endorsed by the United 
Companies of New Jersey. The above mortgage is for $1,590,600, of 
which $1,449,600 have interest guaranteed by the New York & Long 
Branch Railroad by endorsement of the bonds, and the Central of New 
Jersey agreed to assume those bonds. The road is now operated as a 
part of the Central New Jersey system. 


New London Northern,.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Railroad; the lease was for 20 years at $150,000 

r year, and $15,000 for each additional $100,000 of earnings over 

510,000 per year. Consolidated mortgage bonds issued to retire all 
other funded and floating debt and to pay for branch recently pur- 
chased from Vermont & Massachusetts RR. 


New York & Canada,—Owns from Whitehall, N. Y., to Rouse’s 
Toint, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Baldwin, 
N. Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 miles. The whole 
line was completed Sept. 18,1876. The road is leased and virtually 
owned by the Delaware & Hudson Canal Company, which guarantees the 
bonds. The stock is $4,000,000. Earnings 1881-82, gross $765,556; 
net, $195,131; loss to lessees, $41,303. In 1882-83, gross, $717,667; 
net, $116,793; loss to lessees, $118,131. 


New Work Central & Hudson,.—Lineé or ROAD.—Owns from 
New York City to Buffalo, N. Y., 442 miles; branches on New York 
Central division; 298 miles; total owned, 748 miles; lines leased— 
Troy & Greeenbush, 6 miles; Niagara Bridge & Canandaigua, 98 miles; 
Spuyten Duyvil & Port Morris, 6 miles; New York & Harlem, 127 miles; 
Lake Mahopac, 7 miles; total, 245 miles; grand total, 993 miles. The 
second track owned is 508 miles; third track, 317 miles; fourth track, 
298 miles; turnouts, 566 miles—making a total of 2,684 miles of track 
owned by the company. 


ORGANIZATION, &C.-This company was formed by a ccrsolidation 
of the New York Centrai and the Hudson River railroads October 
1,1869. The New York Central was a ccnsolidation of several roads 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, opened September 12, 1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. he Hudson River Rail- 
road was chartered May 12, 1846, and road opened October, 1851. The 
Athens Branch (Saratoga & Hudson River) was leased in Nov., 1881, 
for 475 years to the New York West Shore & Buffalo, and the rental for 
whole period commuted for $400,000. 


STOCK AND Bonps.—The famous scrip dividend of 80 per cent on the 
capital stock of the New York Central was made in December, 1848. 
and on the consolidation with the Hudson River road (Noy. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Central stock and 85 per cent on the Hudson River stock. In Noy- 
ember, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
of bankers by Mr. W H. Vanderbilt at the price of 120, and 100,000 
shares more afterwards. Dividends of 8 per cent per annum had been 
paid since 1868, but in Oct., 1884, the quarterly dividend was reduced 
to l4g percent. Prices of stock since 1870 have been: In 1871, 844@ 
10353; in 1872, 89@1017,; in 1873, 7773 @106%; in 1874, 9572010552; 
in 1875, 100@107338; in 1876, 96@11749; in 1877, 85144@109%\4; 1873, 
103%@115; in 1879, 112@139; in 1880, 122015533; in 1881, 180% 
@155; in 1882, 12358@138; in 1883,1111¢6@1291.; in 1884 to Dee. 19, 
8312 @122. 

The mortgage for $40,000,000 was issued to lay the third and fourth 
tracks, with a balance for further improvements. The 6 per cent bonds 
falling due in 1883 were extended for 10 years at 5 per cent. The deben- 
ture bonds of 1884 were issued for floating debt $6,500,000, and the 
balance held to pay off maturing bonds of 1825 and 1887. Any new 
mortgage issued prior to 1902 must include these debentures. 

OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River has been conspicuous among the trunk lines, in not branch- 
ing out and taking leases of. lateral roads or extensions, but in 
placing a heavy outlay of capital on the main line from Buffalo 
to Albany for the four tracks. The road has a rich local traftie and 
small liability for rentals except on the Harlem line. The operating 
expenses have varied widely in different years, and the profits depend 
very much upon harmony among the trunk lines and maintenance of 
rates. In the fiscai year 1881-82 the profits were insufticient to pay 
the 8 per cent dividends, and the deficit was $1,401,608. In 1882-83 








the surplus over dividend payments was $179,025. The large decline in 
net income was partly owing to general depression, but also to the fact 
that the New York West Shore & Buffalo road, as a closely parallel line 
from New York to Buffalo, competed sharply on local business, In 
1883-84 the deficit was $2,490,885. The dividend was reduced in Oc- 
tober, 1884, to 149 quarterly, instead of 2. The fiscal year ends Sept. 30, 

Annual report for 1883-4 was published in the CHRONICLE, V. 39, p. 679. 


Year Net Income, Divi- 
ending Passenger Freight (ton) Gross overexp., dends, 
Sep. 30. Mileage. Mileage. Receipts. int.&rents. p.c. Surplus. 
1880.330,802,223 2,525,139,145 $33,175,913$10,569,219 8 $3,427,736 
1881.373,768,980 2,646,814,098 32,348,395 7,892.827 8 754,484 
1882 .432,243,282 2,394,799,310 30,628,781 5,743,904 8 *1,401,608 
1883 .429,385,56L 2,200,896,780 33,770,722 7,327,156 8 79,024 
mars 1 es ta 1,970,087,115 28,148,667 4,668,759 8 2,490,885 
encelt. 


pot 38, p. 113, 240, 250, 738, 203; V. 39, p. 264, 265, 381, 554, 665, 
) 





New York Chicagot& St. Louis,—(See Map Lake Sh. dé M. 8.) - 
Buttalo, N. Y., to Grand Crossing, [ll., 513 miles; leased in Buffalo 14g 
miles; Grand Crossing to Chicago 9 miles; total, 523 miles. This Com- 
pany was formed in 1881 and became known as the *“ Nickel Plate.” 
Of the stock $22,000,000 is preferred 6 per cent. In October, 1882, 
the sale of a majority of the stock to a syndicate took place, including 
124,800 shares of common stock and 140,500 preferred, at the respective 
prices (as reported) of 17 and 37. The Lake Shore & Mich. So. owns this 
stock. The quarterly report for three months ending Oct. 1, 1884, with 
balance sheet, was in V. 39, p. 553. The floating debt Sept. 30 was 
$2,977,043, and was probably secured largely by the pledge of second 
ones bonds, as only $703,000 of the latter were reported as out- 
standing. 

The reportffor year ending Sept.{80, 1884, furnished for the SUPPLE- 
MENT, showed the following: 








i i0iind biatadaghacnnipaanhwebeneehihoeceeuiuuncredii $3,196,476 
EL, . ccccnesendneeeenseswoceaksoneesecesbpgoeets 2,222,213 
Net earnings ........ Fe a ee ee epee ee ae $974.263 
I EEO TTT E ae 41,289 
ED inidicddincntnaptcccicneosedssssnenede paniiasnasic . $1,015,552 
i taniiiienetieiiaieieain aonagnnenénenenns $26,888 
i RA Ree PAIGE AA EDAD TRIE 1,329,105—1,355,993 
I iit ciliated naan lin nabiaeiatiiine sia tieieiinainiinaiel $340,441 
—(V. 37, p. 23, 445, 719; V. 38, p. 261, 270, 646; V. 39, p. 182, 209, 381, 


553, 681. 

New Work City & Northern,.—Owns from 157th Street in 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 miles. This company was organi 
March 1, 1878, and acquired the N.Y. West. & Putnam (formerly the 
N. Y. & Boston Railroad), sold in foreclosure March, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolidated mortgage was issued to take up all the other bonds, 
of which $264, under a prior mortgage were outstanding Nov. 1, 
1883. Stock is $2,990,000. Default was madein interest due Ma 1, 
1882, and foreclosure is pending. See proposed plan of reorganization, 
V. 36, p. 366, 690. Gross earnings in 1881-82, $237,664; net loss, 
$71,110. Gross in 1882-3, $332,152; net, $4,788. (V. 37, p. 342, 667; 
V. 38, p. 87, 203, 230, 595; V. 39, p. 182.) 

New York & Greenwood Lake.—Owns from Jersey City, N. J 
to Greenwood Lake, 48 miles; branches — Ringwvod Junction to 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montclair Railroad, opened in 1874. It was sold 
and reorganizea as Montclair & Greenwood Lake, and again sold 
October 12, 1878, and the present company organized. The New York 
Lake Erie & Western purchasea a controlling imterest in the property 
and now operate it. The holders of the second mortgage bonds havé 
a right to pay off the first mortgage bonds of $900,000 at 105, and thus 

ain control of the property. The stockis $100,000; advances due to 
he Erie and to Cooper & Hewitt $164,711. In 1881 the net deficit on 
operations was $44,003; net earnings in 1852 $20,411. In 1883, net 
earnings, $6,475. Abram 8. Hewitt, President. (V. 38, p. 704.) 


New York & Harlem.—Owns from New York City to Chatham 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & Alb. 
RR. is used. This company owns 519 miles of street railroad—the 
Fourth Avenue line. The property (except the horse railroad) was leased 
April 1, 1873, for 401 years, to the N. Y. Central & Hudson River RRy 
at a yearly rental from the lessee of 8 per cent dividends on the stock and 
the interest on the bonds. The Fourth ave. horse railroad, together with 
valuable real estate, was retained by this company, and extra dividen 
are paid out of the receipts therefrom annually in April. Al operations 
of the main road are included with those of the N. Y. Central & Iiudson. 
—(V. 39, p. 265.) 

New York Lackawanna & Western,.— From Binghamton 
Buffaio and [International Bridge, 213 miles, built under the aus woes 
Del. Lack. & West. Opened Oct., 1882, and leased to Del. Lack. & W “"s 
for 99 years, with a guaranty of the bonds and 5 p. ¢. yearly on the stoc&: 
The latter guaranty 1s written across tie face of the certificates and sms) 
by the D. L. & W. officials. (V. 37, p.68; V.38, p. 332, 705; V. 39, p. 48 


























DECEMBER, 1884. ] RAILROAD 


STOOKS AND BONDS. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 













































































Bonds—Prinei 
For explanati pm = Sam &c., see notes “a — Pe |, Amount Rate ng a a asi db ‘pal When Due 
or on of column > ar er en ere a e, an oc 
on first page of tables. Road.|Bends.| Value. |OUtstanding Genk \Payabl | Whom . Dividend. 
N. Y. Lake yond . West.—Stock, common....... .... Bde? © cane $100 |$77,150,600 ae ae ae ——— ee Oe ee 
RR RRR ETRE NR Ge OO 1,660 | .... 100 8,134,800 6 Yeariy.| YN. Y., 19 Cortlandt St. | Jan. 15, 1006 
lst nett hn pF in 1867 to ower ancnden ---- | 1847 | 1,000 2,482,000 7 iM. & N.! do do ay . 3 
2d mortgage, gold (extended in 1879)............. ---- | 1879 | 1,000 2,149,000 5 g. M. & 8. do do Sept. 1, 1919 
3d mort., gold (extended 40 years at 412 p ---- | 1853 | 1,000 4,618,000 4log. M. & S. do do Mar. 1, 1923 
4th mort., gold, (extended in 1880 at 5 oe Padi. ---- | 1857 | 1,000 2,926,000 5g. A. & O. do do Oct. 1, 1920 
5th mortgage, Dt cstieecsensavecsnoctews ---- | 1858 | 500 &e. 709,500 7 ‘J. & D. do do June 1. 1888 
pam TRS EIS PA A a .--- | 1861 | 100 &e. 182,600 7 J. & J. do do July 1, 1891 
ee ---- | 1863 | 1,000 3,000,000 7 J. & D. do do Jan., 1893 
ist consolidated MENEREAGS, Th <tetbingetmdeasnns seee | Se ,000 } 16.890,000 7 g. M.& 8.;\New York and London.} Sept.1, 1920 
funded coupon bonds.; .... | 1878 | 500 &e 3,705,977 7g. \M.& 8S. do do Sept. 1, 1920 
Reor ee, lst Be Wy Mc ncwccscccccces sooo | SEL hee '500,000 6 g. |M. & N. do do Dee. 1, 1908 
he. & W., 2d consol. mort., gold..... ...... --- | 1878 | 500 &¢.| 33,597,400 6g. J. & D. do do Dee. 1. 1969 
income bonds (non-cum.). . ---. | 1878 | 300 &e. 508,008 6 J. & D. do do June 1, 1977 
Collateral Tr. bonds, red’ble at 110 on 3 m. ‘netice| =... | 1882} 1 ,000 5,000,000 6 iM. & N. do do Nov. 1, 1922 
i a A Ne te Nae A NRCC TENE ee San 5,666,000 6 bate | itiaiaeante 1885-1892 
New York & Long Branch—Stock .............-.----- 38 li sata 2 Y ania vane - 4. see. ) Sia a 
inns iieines ceditindbadiiatbtwas ..-. | 1882 aot 1,500,000 5 ecoe | N. Y¥., 119 Liberty St. /  ..... rome 
N.Y. &N. England—Stock ($20, ee: 000 auth’rized)| 380)/ .... aia 18,120,000 aia OT Ce reer ee, Ber re 
1st mortgage ($6,000,000 are 7s)...........-..---- 263 | 1876 | 1,000 | 10,000,000; 6&7 J. & J. Bost. ,Treasuter’ . wees an., l 
2d uesenae (for $5, 000 in sieciinenriammeadée .--- | 1882 | 1,000 2,833,000 6 iF. & A. | ‘do Aug. 1, 1902 
Car tru certificates tlie hina e aidienh ii eeean Es woe Sapien tania sili 1,321,785 6 Mo SO ss encesecea e 1883-9 
Notes and debts for terminal property.........-... | ecco | SOE wan 1,646,532 4 \VOGIOU! «sy, ewecccnaes 1883-92 
New York New Haven & Harlford—Stock. ........ . ~ aaa 1 15,500,00 5 J. & J. N.Y., Grand Cen. Depot.|; Jan. 1, 18&5 
Mortgage bonds, reg. (for $5,000,000) ............ 123 | 1883 |1,000&ec; 2,000,000 4 J. & D. "do do June 1, 1903 
—— & eek ~ pannel Ist mortgage guarantecd. 12 1873 1,000 2,000,000 | 6&7 ‘A. & O. do do 1903 
2d mort., coup. or reg neil 12 1881 1,000 1,000,000 4 ‘J. & D. do do June 1. 1911 
New York Outers io Western—Preterred stock. ..... 421] ... ads 2,000,000 12 are oiegenese Mareh 1, 1883 
tt itt a tatinakencniiadteseqecesee etn. ae 58,113,982 cose ace | # #$+;««:©‘onmeceeee °F -\ Some 
1st mortgage for $4,000,000....... 2.22. 0.222220 22. | 421) 1884] 1,000 (?) G cose | ettewnbees 1914 
; | 














New York Lake Erie & Western.—LINE OF ROoApD.—This 
company operates a system of nearly 1,900 miles of railroad, 
requiring a map to show plainly the territory occupied. From Sufferns, 
= ., to Dunkirk, N. Y.,430 miles: branches—Piermont, 18 miles; New- 

urg, 18 mules; ‘Buftaid, 60 miles; Erie International RR., 5 miles; 
Rutherford to Ridgewood, 11 miles; leased—Montgomery & Erie RR., 
10 miles; Goshen & Dec kertown, 12 miles; Newburg & New York, 
3 miles; Paterson Newark. & N. _ a 11 miles; Hawley & Honesdale, 24 
milee; Jefferson RR., 37 miles; Buf. Brad. & Pittsburg and extension, 78 
miles; Buff. N. Y. & Erie, 140 miles; Suspension Bridge & Erie Junction, 
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Pat. & Hud., 15 miles; Pat. Ram., 15 miles; Lockport 
& B aes 13 miles ; Buf. & Southw., 68 miles; controlled—Newark  & Hud., 
6 mil es; Weehawken N.Y. & Ft. Lee, 5 miles; Northern of N. J., 25 miles: 
Me Be Penn. & Ohio and branches, 547 miles; total operated, 1,622 miles. 

On May 1, 1883, began to operate the New York Pennsylvania & Ohio 
under lease, and on May 14, 1883, the Chicago & Atlantic road was 
oO ened from Marion, Ohio (on the New York Pennsyivania & Ohio), to 
Chicago, 268 miles, and under control of N. Y. Lake Erie & West. gave a 
complete line from New York to Chicago. 


STOCK AND BONDS.—Preferred stock has a prior right to 6 per cent 
(non-cumulative) from the net profits, ‘‘a& declared by the board of di- 
rectors,” and in Jan., 1883, it was decided by the U.S. Circuit Court that 
when sufficient earnings were shown the dividend must be paid. 

Prices of com. and pret. stock since June, 1878, have been as follows: 
Common—In 1878, 73 @2219; in 1879, 2138@49; in 1880, 30@514; in 
1881, 393%@527%.; in 1882 , 334043%; in 1883, 2673@407, ; in 1884 
to Dec. 19, 1148@283s. Preferred—In 1878, 2148@38; in 1879, 37%@ 
7838; in 1880, 47@93 4g; in 1881, 80160964; in 1882, 67 @88\;; in 1883, 

2@83; in 1884 to Dee. 19, 20@7 7k 

“The funded coupon bonds are secured by lien of consolidated 
mortgage. On the secon mortgage aud second funded coupon no 
foreck sure can take pace 7ill six successive coupons are in default, 
but all of one coupon must be paid before any part of a subsequent 
coupon is paid, In 1882 the reorganization first lien bonds dated 1878 
were issued to procure money for laying double track west of Hor- 
nelisville to complete the double track throughout. These bonds rank 
next to the lst consol. mort. and its funded ey oe In — the collat’l 
trust bonds were issued, amounting to $5,000, the U. 8. Trust Co. 
trustee), secured on a number of different nae ar aed bonds owned by 
the company, as enumerated in V. 38, p. 509, and redeemable at 110 
on three months’ notice. 

OPERATIONS, FINANCES, &C.—The income account" for ten years 
showed a considerable surplus over fixed charges, but the position 
of the company has so decidedly changed by the additional outlay 
of capital, increase of charges, and acquisition of new properties, 
(particularly the new lines in 1883, that the past record furnished little 
guide for the future. In 1883-84 the income fell off largely, and there 
was a deficit below the interest requirements, and the coupon of June, 
1884, on the 2d consol bonds, was passed, partly in consequence of losses 
by the failure of Grant & Ward. At the election in November, 1884, a 
complete change was made in the directory and Mr. John King elected 
President. Mr. Jewett retired, and his report (Vol, 39, p. 604) should 
be referred to for particulars of the oy ait 4 financial position. 

The annual report for year ending Sept. 30, 1884, published in the 
CHRONICLE, V. 39, p. 604, had the following: 


OPERATIONS AND FISCAL RESULTS. 


eH et or 





Operalions— cree 81. 1881-82, 1882-83. 1883-84. 
Passengers carried... 6,144,158 6,784,195 6,934,72 6,734,045 
Passenger mileage .. 200 ‘483, :790 225, 130. 883 247, 147, 117 235, 105, ,058 
Rate #@ pass. @ mile 2016 ¢ 1:947 cts. 1°969 cts. 2°189 cts. 


Freight Toenae moved 11,086, sod 1 1,895,238 132,610,623 “16,219,598 
Freight (tons) mil’ge 1984394855 1954389710 2306946892*2493888976 





Av.rate ®ton#mile O'3s05cts. O749 cts. O'7s0 cts. *0°685 cts. 
hurnings— $ $ $ $ 
Passenger. .......... 4,041,267 4,384,510 4,632,229 4,675,872 
ES 15, 992, 275 14, 642, 128 17, 213, 621 15, 773, ‘004 
Mail. ,expr’s,rents,&c. 682,063 '949, 136 956.396 1,188,559 








Total gross earn’gs 20,715,605 19,975,774 22,802,246 21.637,435 
Operating expenses. _ 13, 256,230 13, 088,093 15, 444, 583 16, 358.077 
Net earnings ........ 4, 459.37 375 6, vad oe me 2 357, 663 5, 279, 358 
P. c. op. exp.to earn’s 

*To all the figures for 1883-8 84 the N° ¥ ,* & Onio PO... aon 
included for the entire year, but in 1882-83 they were included for five 
months only, which accounts for the apparent increase in business in 
1883-84. The figures of traffic do not include coal and other supplies 
for the New York Lake Erie & West. Company’ 8 use. 

The statement of protit an‘ loss inc!: »-- “-umerous items, and refer- 
ence should be made to the table in V. 39, p. 605, of which the totals are 
as follows for the tise oe nea 30, 1881, 1882,1883 and ae 

~ 18 








Totalincome.... $8,008,081 $7,66<,335 $8,234, 463 $6,396,983 
Total debits.... 6,416,263 6, 501, 693 6,968,978 7,035,606 
Surp. or deficit. $1,887,417 $1,166,642 $1,265,485 *def.S698 622 


* in 1883-84 this allows for full interest on 2d consols, though only 
two months’ inter:st of that fiscal year was actually paid. 


—(V. 38, p. 87, 203, 329, 359, 373, 338, 424, 439, 455, 495. 509, 595, 
“4 691, 706, 721, 735; V. 39, p. $3, 48, 157. 182, "209, 234, 246, 265, 
, 297, 324, 349, 409, 421, 435, 514, 5 022, O81, 595, 604, 692, 707.) 


New York & Long mraneb.- ie following-named companies 
were consolidated on December 21, : New York Long Branch 
RR., from Perth Amboy to Long tenaie 23 miles; New Egypt & Far- 
mingdale RR., from Long Branch to Ocean Beach, 7; Long Branch & 
Sea Girt RR., from Ocean Beach to Sea Girt, 3; New York & Long 
Branch Extension RR., from Sea Girt to Point Pleasant, 3; Long 
Branch & Barnegat Bay RR., from Point Pleasant to Bay Head, HY 
total length, 38 miles. The Central RR. of New Jersey holds a nia- 
jority of the stock, and by contract ef Jan. 3, 1882. the Penn. RR. and 
Central of N. J. agree to pay 32 p. ct. of gross traflic—$206,000 per year 
as a minimum to $240,000 as a maximum. When the Phila.& Read. leased 
the Central of N. J., litigation was begun to deprive the Penn. RR. of 
furtheruse of this route, but a compromise was made. Gross earn- 
ings for the year 1883 were $544,390 and deficit on operations $35,383. 
Interest charge, $90,000 and dividend of 1% per cent $35,000, making 
total deficit, $160, 383. (V.37, p. 343; V. 38, p. 679.) 

New York & New England.—The mileage owned is as fol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 58 miles; branches—Newton, Mass., 
to Woonsoe ket, R. I., 28 East Thompson, Conn., to South- 


a 


3 miles; 
bridge, Mass., 17 miles; Elmwood to Dedham, Mass., l4g miles; Charles 
River to Ridge Hill, Mass., 2 miles; Dorrance Street, in Providence, 
2 miles; total owned, 326 miles. Leased—Franklin to Valley Falls, 14 
miles; Vernon to Rockville, 4 miles; Springfield to E. Hartford, &e., 3: 
mites; Norwich & Worcester RR., 66 miles; total leased, 119 miles; also 
has running arrangements over 26 miles more. Total, 471 miles. 

The former Boston Hartford & Erie Railroad became insolvent and was 
succeeded by this company, formedin 1873. The Boston Hartford & 
Erie’s principal debt was the Berdell mortgage for $20,000,000, which 
was made exchangeable into the stock of this present company. In 
1878-9 the company acquired the Hartford Prov. & Fishkill RR. by the 
payment of its bonds. In June, 1882, $5,000,000 new bonds were 
authorized, and stock owned by the State of Mavsae husetts was sold to 
the stockholders at 50 per cent, while the second mortgage bonds to 
the amount of $1,737,000 were issued to the State of Massac chusetts. 

On the completion of the line to Fishkill on the Hudson and the trans- 
fers there from the Erie and West Shore roads in 1883, the business was 
large, but it was not profitable, as this road, w ithout complete double 
track, &¢., was not prepared for it, and the receiver cut ofi temporarily 
in 1883 most of the non- paying through traffic. 

On January 1, 1884, the company was unexpectedly thrown into the 
hands of a receiver on application of the new President, Mr. C. P. Clark, 
who was appointed the receiver. The proposed finance ial plan is to issue 
new preferred stock for $5,000,000, and to use the balance of 2d mort- 
gage bonds unsold ($2,000, "OU 0) on which a vote was given at the meet- 
ing of stockholders Oct. 6, 1884. See V. 39. p.409. ‘the annual report 
for 1883-84 gave a good account of the situation of the Ee and 
represented the results of the year as exceptionally bad, with better 
prospects in future. 

Gross earnings for ten months from Jan. 1, 1884, were o »757,140, 
against $3,101,743 in 1883; net, $617,889, against $584, 467 in 1883. 

The operations of the Norwich & Worcester road are bene “separate. 
See annual report for year ending eee 30, 1884,in V. 39, p. 652, Oper- 
ations, &c., tor zee years past we 


Passenger “Freight (ton) Gross to 
Years Miles. Reece Mileage. Earnings. Earnings. 
1881-82 ...... 380 53,672 103,668, 653 $3,268,810 $909, 194 
1882-83 ...... 384 53. rst ‘074 153,213,910 3,571,858 5,4 
1883-84 ...... 382 54 299,316 138, 534, 292 3,362, 032 0. 406 


—(V.38, p. 1,30, 60, 148, 203, 230, 295,332.379, 424, 456, 540, 679, 706, 
764; V.39,p. 22, 157, 234, 265, 409, 435, 553, 652, 682, 707.) 

New York New oar & Hartford.—Owns from Harlem June., 
N. Y., toSpringfield, Mass.. i23 miles; branches to New Britain, Middle- 
town and uffield, 18 miles, leased—Harlem & Portchester RR., 12 miles; 
Shore Line RR., 50 miles ; Boston & New York Air Line and branch, 54 
miles; total operated, 257 miles. This was a ee July 24, 
1872, of the New York & New Haven and the Hartford & New aven 
railroads. The company uses the N. Y. & Har. RR. from Williamsbridge 
into N. Y. City and pays a large rent'therefor. The company leases the 
Har. Riv. & Port. RR. and guarantees the bonds. In Nov., 1882, pn 
lease of the N. Y. & Boston Air Line for 99 years at 4 per cent per an- 
num on the preferred stock was made. In Sept., 1882, the stock of the 
Hart. & Conn. Val. road was purchased. In April, 1881, a controlling in- 
terest was bought in the N. Haven & Northampton RR. stock, by parties 
in the interest of this company. In 1883 the mortgage for $5, 000, 000 at 
4 per cert was authorized, to be issued as requiret in making improve- 
ments on the main line. Fiscal year ends September 30. 

Operations for the three years ‘have been: 

Passenger Freight (ton) Gross Net Div. 
Mileage. Mileage. Receipts. Income. p.c 
18:5,261,407 117,489,231 $5,937 B08 $1.699,688 10 
196,380,629 131, 051,703 6,729,374 1,553,188 10 
1884-84. 257 206,677,700 L: 25,743,800 6,887,258 1.559,222 

“— 38, Dp. 59, 595; V. 39, p. 580.) 

w York Ontario & Pha mane a gm from Oswego, fN. Wes 
Middletown N. Y., 249 m ; branches to Courtland, N. Y.,48 ain 
to New Berlin. 22 miles - ‘Delhi 17 miles; to Elle nville, 8 miles; 


Years. Miles. 
1881-82. 2058 
1882-83. 257 


leased—Middletown to Cornwall and thence to Weehawken, 77 miles ; 
total operated, 421 miles. 





New York & Oswego Midland. Main line was opened 


This was the 
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62 RAILROAD STOCKS AND BONDS. 



























































(Vou. XXXIX. 
Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
. | | Bonds—Princi 
wanna Miles | Date | Size, or ical INTEREST OR DIVIDENDS. al Wham Tenn 
For explanation of column headings, &c., see notes; of of Par Outstanding | Rate par When |Where Payable, and by, Stocks—Last 
on first page of tables. Road.} Bonds; Value. &) Cent. Payable} Whom. Dividend. 
New York Penn. é Ohio—Prior lien bonds, goid,B&2| 427 | 1880 |$500Kc.| $8,000,000 6 g. |M. & 8.)|London and New York.|March i, 1895 
1st mort., gold, incomes till July, 1895, $ & 2.. 460 | 1880 | 500 &¢.| 39,342,000 72g.\J. & J. do do July 1, 1905 
2d mortgage, incomes, D weccepacs cocesesonsves 460 | 1880 | 500 &c.| 14,500,000 5 g. iM. &N. do do May 1, 1910 
3d * ey MRO, OS & 2 oo cccccccsseccccvcces 460 | 1880 | 500 &c.| 50,000,000 5 g. |M. & N. do do Nov., 1915 
N. Y. Phila. & Norfolk--1st mortgage, gold......... week dhak pene 1,848,« 00 ee 
Income mortgage.............-------0-00 -ese-eseee pes dese apes 1,000,000 6 ie | LF ee 
N.Y. Pittsburg & Chic.—1st M., gold ($18,000 p.m.)| .... | 1881 | 500 &e. (2) 6 g. J. & J.) New York Agency. | July 1, 1921 
N. Y. Prov. é Boston—(Stonington)—Stock........- OS ft asce 100 | 3,000,000 2 Q.—F. |N. Y., Central Trust Co.) Nov. 10, 1884 
First mortgage. ........---.--- cece eee connec eeeeeee 50 | 1869 | 1,000 1,000,000 7 J. & J. do do July 1, 1899 
Ist mortgage..........-.------0------- see eee eens 12/1881 / 1,000 300,000 4 |A.&O. do do Aprill, 1901 
N Y. Susqueh.d Western—New mott., gold...... .... 114; 1881 | 1,000 2,500,000 6 J. & J.) N. Y., Nat. Park Bank. | July 1, 1911 
First mortgage, Midland of New Jersey.. ......-. 72 | 1880 | 500 &e.| 3,500,000 6 A. & O. do do April 1, 1910 
Mortgage, gold, on Paterson Extension .......... -- | 1881 | 1, 250,000 6 J. & D.| N. Y., 93 Liberty St. 1911 
Debenture bonds..........- wovesscevesessacsesspoes ---- | 1882 | 500 & 600,000 Fe Py ie ee tw es Aug: 1, 1897 
N. Y. Tex & Mex.—\ist M.. gola, |. g. (for $8,000,000)| .... | 1882 3,000,000 6 g. A. & O.| New York & London. | Oct. 1, 1912 
N.Y. West Shore & Buffalo—1st M., gold, coup. & reg.) 463 | 1881 |1,000&¢c! 50,000,000 5 g. \J. & J.; New Yorsor London. July. 1931 
Income bonds (for $20,000,000) ................--- ---- | 1884] ;.... | 10,000,000; .... TOCA: Ae lagna ieee: daly Cai bre. 
W. Shore & Ont. Terminal Co., Ist M., gold, guar.| .... | 1883 |1,000&¢c! 4,417,000 5 F. & A.| New York or London. | Aug. 1, 1923 
ROGER VET SO CORTES OROOD. 0.602 cecscccccescsesccoccccces soos | ees silat 1,126,700 " Te ae eae ON eee ee See Me oe ee 
Car trust certificates ............-.-....--.--.- sor coos PEEL ‘cane 2,909,000 6 Various ETSI 1884-94 
N.Y. Wood. & Rock.—\1st mortgage (for $600,000) .. 16 | 1882; 1,000 395,000 6g. 'J. & J.; Treasurer’s Office. Jan. 1, 1902 
Niagara Bridge é Canandaigua—Stock ......-..-.. 100 | .... 100 1,000,000 3 j|A. & O., N. Y., Cent. RR. Office.| Oct. 1, 1884 
Norfolk ¢ Southern—\1st mortgage, gold............ 75 | 1880); 1,000 900,000 6 g. |M. & 8.\N. Y., Mercantile Tr. Co.| Sept. 1, 1920 
2d mortgage, income (cumulative).............-.. 75 | 1881 | 1,000); 1,000,000 6 Eilat is Jan. 1, 1970 
Sinking fund debenture certificates. .............. .--. | 1881 | 1,000 250,000 6 A. & O:|N. Y., Mercantile Tr. Co.; Oct. 1, 1892 
Norfolk & Western.—Common stock. ....... osecennce ee | sews joes 6,975,900 ea. PONE piemene a spain omelet: faeces Ps 
Preferred (6 per cent) stock... .......-....-..------- 503 | .... eoee 000, 31g scrip. Q.—Meb| SAE Jan. 15, 1884 
General mortgag, gold (for $11,000,000)......... 428% | 1881! 1.000 6,699,000 6 g. |M. & N.'N. Y. and Philadelphia.| May 1, 1931 
lst M., gold, on New Riv. div, (cp., but may be rg.) 80 | 1882 1,000 2,000.C00 6 g. |A. & O.| N. Y., 34 Pine Street. | April 1, 1932 
Car trust. ........---2002-220- 22+ sc eee nee eee ee eee ..-. | Var’s esee LOSS ATO) 6... (MmtRly)  —..cc..00ee Various. 
Improv. & Ext. mort., gold, ($8,00°,000 author’d); 558 | 1883 | 1,000 | 1,506,000 6 g. F. & A.;\Compy’s Agency, Phila.| Feb. 1, 1934 
Convertible debent’res (red’ble on 30 days’ notice)} .... | 1884 | — 500 525,000 6 (J. & J. Philadelphia Office. | Jan..15, 1894 
Norfolk & Petersburg—-2d wort................... 81 | 1868 | 1,000 6,000 8 ‘iJ. & J.'N.Y., Union Nat. Bank.) July 1, 1893 





July,1871. Default was made in 1873. The main line was sold in fore 
closure November 14, 1879. The present company was organized 
January 22, 1880. From assessments about $10,000,000 was realized, 
the holders of first mortgage bonds taking new commou stock without 
paying any ass~ssment. and the holders of receivers’ certificates taking 
new preferred s . The terms of reorganization forbid the placing of 
a mortgage ahead of these stocks, except by consent of a majority of 
holders of both stocks. ; 

In September, 1881, agreements were made with the New York*West 
Shore & Buffalo road. Preferred stock to receive 6 per cent (non-cumu- 
lative) trom net earnings; surplus goes to common. In March, 1883, 
diyidends for two years were paid on preferred stock. (See terms of 
alsance with the New York West Shore & Buffalo below under title of 
that company). ‘ 

In July, 16-4, an English committee examined into the affairs of the 
company, and effected the following important changes as per their 
report in V. 39, p. 182, viz.: 1. The guarantee of $500,000 per annum 
has been canceled, the only obligation being the payment of 25 per cent 
of the local and West Shore train earnings, which amounts at present to 
about $200,000 per annum. 2. The Ontario Co. is not to pay 25 per 
cent of its own traffic, but retains the whole of the earnings from its 
own traffic coming from north of Middletown (which at the present 
time exeeeds $200,000 per annum, and is increasing), until the gross 
earnings from «ll sources on the section exceed $2,000,000 per annum. 
3. The question cf the allowance of 60 cents per train mile for West 
Shore trains over the leased line has been arbitrated before Mr. Albert 
Fink, the Trunk Line Commissioner, and tie committee have the satis- 
faction to report thatthe arbitrator has reduced that allowance to 37 
cents per mile for passenger trains of five cars and 51 ceuts for freight 
trains of 3U cars. 

The remedies proposed state that $100,000 would put the equinment 
in good condition, and the floating debt is $1,595,000. The plan is to 
pay this off by authorizing $4,0 0,000 of 5 per cen* first mortgage 
bends, $2,000,000 only to be issued at present. A majority of common 
and preferred stockholders must assent to this issue ef bonds iu writing, 
and the committee has sent blanks to the holders. 

In the year ending Sept. 50, 18-3, gross earnings were $1,357,778 
and net $149,702. In 1881-82, gross, $1,036,564; net, $188,291. (V. 
37, p. 719, 87, 146, 148; V. 38, p, 230, 359, 883, 571; V. 39, p. 22, 182, 
324, 454, 443.) 

New York Pennsylvania & Ohio,—Owns from Salamanca, 
N. Y., to Vayton, O., 388 miles; branches—Franklin June. to Oil City, 
33 miles; Junction (main line) to Silver Creek, O., 2 miles; total owned, 
423 miles. Leased lines—Cleve. & Mahon. RR., Cleveland, O., to Pa. Line, 
and branch, 81 miles; Niles & New Lisbon RR., Niles to New Lisbon, 36 
miles; Liberty & Vienna RR,, Vienna Junction to Vienna, 8 miles; Ohio 
Line to Sharon, Pa., 2 mile; Sharon R’y, and extension, 15 miles; 
Youngstown Branch, 4 miles; total, operated, 570 miles. Changed to 
standard gauge June, 1880. Formerly Atlantic & Great Western Rail- 
way. Sold July 1, 1871, and leased te Erie on May 1, 1874, but lease 
not carried out. Again sold Jan. 6, 1880, and reorganizeé by a London 
committee of stock and bond holders. (See V. 30, p. 143.) 

Five trustees exercise the voting powcr of the new stock until the third 
mort. bondholders receive 7 per ceutinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same class ; pee of interest to become absolute not 
later than July 1, 1895, and until June 1, 1595, the right to foreclose 
the mortgage is suspended. On the second and third mortgages there 
is no right to sue the company or to foreclose. The stock is—preferred 
$10,000,000; common, $35,000,000. 

From May 1, 1883, leased to N. Y. Lake Erie & Western. The rental 
will be 32 per cent of all gross carnings up to $6,000,0V00, and 50 per 
cent of all gross earnings above $6,000,000, or until the gross earnings 
are $7,2. 0,000, and then 35 per cent of all earnings. But if 32 per cent 
of the gross carnings should ever be less than a specified minimum sum 
of $1,757,055 to be paid yearly, then the deficit is to be made up without 
interest out of the excess in any subsequent year. Out of the rental 
paid, the N. Y. P. & O. has to pay its interest andrentals, and for five 
years a payment of $260,000 a year to the cartrust. (V. 37, p. 375, 
422: V. 3s, p. 374.) 

New York Philadelphia & Norfolk,.—V. 39, p. 654, 

New York Pittsburg & Chicago.—tlis was the projected line, 
from Kea Bank, Pa., to Huntington, lid., and to Chicago, forming a west- 
ern connection fur the Central of N.J. Thecompany was building from 
Wampum, Pa., to Mariou, O.. 165 miles. and the whole route was to ex- 
tend fre New York City to Marion,() Heury Day,N. Y., 1s trustee 
of the mortgage, and Gen. J.8. Negle) Pittscvuarg, is President. 

New York Previdence & Bosivon.—Owns trom Providence. R. 
I., to Groton, Conn., 62 miles; Warwick RR., 10 wiles; 9©perates also 
Pawtuxet and Pontiac »ranch roads, 10 miles; total operated, 82 miles. 
Owns « majorty interest in the Providence & Stonington Steamshy 
Line, which has a capital of $1,400,000. Operations and earnings for 
two years past were : 


Passenger Freight (ton) Gross Total net Div. 
Years. Miles. Mileage. Mileage Earnings. Income. p.c. 
1882-§3..72 27.016 757 15,384,287 $1 133,445 $419,139 8 


28,168,212 16,688,298 1,185,330 457,675 8&8 
New York Susquehanna & Western.—West End, N. J., to 


nionville, N. Y., 72 miles; Two Bridges, N. J., to Gravel Place, Pa., 50 





miles; branches, 9 miles. Leased Unionville to Middletown, N. Y., 14 
miles; Lodi Branch, 2 miles; total owned, leased and operated, 147 miles. 

The New Jersey Midland was built as a connecting line of the New 
York & Oswego Midland, and went into receiver’s hands March 30 
1875, and was sold in foreclosure Feb. 21, 1880, and the Midland of 
New Jersey was organized. The New York Susquehanna & Western was 
a consolidation in June, 1881, of the Midland of New Jersey. the Pater 
son Extension, the North Jersey, the Pennsylvania Midland and the Mid 
land Connecting railroads. Stock, common, $13,000,000; preferred 
(cumulative 7 per cent), $8.000,000. The amounts of stock were reduced 
in 1882 from $20,000,000 com. and $10,000,000 pref., as first authorized. 
The New Jersey Midland jurior securities were exchangeable into stock 
of this company on certain terms, and the status of the exchanges was 
stated in the CHRONICLE, V. 38, p. 594. There are also ear trust certifi- 
cates for $250,000. 

The annual report for 1883 was in V. 38, p. 594. Gross earnings were 
$1,035,656; net, $400,064; interest on bonds, $382,500. (V. 36, p. 
81, 536, 588; V. 37. p. 23; V. 38, p. 230, 541, 594.) 

New York Texas & Mexican,- Line projected from Rosenburg 
Junction, Texas, to Brownsville, 350 miles. July, 18%2,92 miles in 
operation. Mortgage $22,850 per mile, covering 5,120 acres of land, 
being half of the grant, which js 10,240 acres per mile, if it can be op- 
teined. Stock, $2,000,000. The road was operated by the contractor 


till June, 1884. D. E. Hungerford, President, Victoria, Texas. See V. 
36, p. 479. 


New York West Shore & Buffalo.—(See Map.)—This was 
a consolidation in Juiy, L881, of the New York West Shore & Buffalo, 
the Jersey City & Albany and the North River railroads. The line of 
road is from Weehawken, N. J.,to Athens, on the Hudson River (with 
branch to Albany), and thence to Buffalo (425 miles), and connecting 
with the road of the N. Y. Ontario & Western at Middletown, N. Y., Wy a 
branch from Cornwall on the Hudson, total length 472 miles, he 
company also has a contract with the N. Y. Susquehanna & Western RR. 
to run its cars from Little Ferry, N.-J., over the tracks of that road to tae 
Penusy.vania RR. Depot in Jersey City. At the western terminus 
reaches Suspension Bridge and International Bridge over the N. Y. Lake 
Erie & Western tracks. 

The N. Y. Ontario & Western built from Weehawken to Cornwall and 
from Cornwall to Middletown for the N. Y. West Shore & Buffalo. in 
consideration of receiving $10,0UV,000 mortgage bonds and $2,000,000 
stock of the N. Y. West Shore & Buffalo. Then the N. Y. Ontario & 
Western leases from the N.Y. West Shore & Buftalo the piece of road from 
Middletown to Cornwall, and from Cornwall to Weehawken, for 99 
years. (See modified terms under New York Ontario & Western.) This 
lease is subject to the right of the N. Y. West Shore & Buffalo to run 
over the road from Cornwall to Weehawken, accounting to the N. Y. 
O. & W. for its pro rata share of the earnings. From Cornwall to Buf- 
falo the North River Construction Company was the builder. 

The terminal property on the Hudson River at Weehawken embraces & 
water frout of 6,790 feet; it is owned by a company entitled ** The 
West Shore & Ontario Terminal Co.,” and it is leased jointly and separ- 
ately to the two railroad companies, and one-half its stock is held by each 
company (the total stock being $5,700,000), and the bonds ($12,000,000) 
are guaranteed, principal andinterest, by both of the railroad companies. 

The stock is $40,000,000 and Ist mortgage bonds $50,000,000, the U. 
8. Trust Co. of New York being trustee. These bonds cover the road 
and equipment, but not the Weehawken termina! property. 

On January 12, 1884, Mr. Ashbel Green was appointed receiver of the 
North River Construction Co. His financial statement was made in 
April (see CHRONICLE, VY. 38, p. 456), giving assets of the Construction 
Co, including a majority ($20,035 500) of West Shore stock The cou- 
pons of July 1, 1884,0n the lst mort. N. Y. W. 8. & B. bonds were not 
paid. Foreclosure proceedings are pending. On June 7, 1884, Theo. 
Houston and Horace Russeli were appointed receivers of the company, 
and authorized to issue certificates toa limited amount. The income 
bonds have been issucd in part only. or pledged as collateral. 

The statement of earnings from June 1 to Sept. 30, 1884. gave gross 
earnings, $1,297,984: net, $83,264; rentals and charges, $67,189. 

—(V. 37, p. 45, 151, 175, 234, 267, 294, 343, 375, 502, 534, 640, 695, 
719; V. 38. p. 30, 60, 61, 115, 148, 178, 203, 230, 262, 359, 456, 509, 
540, 572, 595, 706, 761; V. 39, p. 71, 96, 149, 182, 265, 382, 522, 682.) 

New York Woodhaven & Rockaway.—Owns from Glendale 
Junction, L. L., to Rockaway Beach, 11 miles; leased—Glendale to 
Long Island City, 6 miles; total operated, 17 miles. The stock is 
$1,000,000. Income bonds, 6 per cent, $1,000,000. A readjustment of 
the finances took place in 1882, and the new $600,000 first mortgage 
was issued, of which $205,000 is reserved to pay off a car trust; and 
the $1,000,000 incomes were issued for the old mortgage bonds. In 
1882-3 gross earnings were $148,614; net, $77,748; interest and 
rentals, $75,569. 

Niagara Bridge & Canandaigua.—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 
perpetuity to the New York Central & Hudson at $60,000 per annum, 
wity right of lessee to commute by payment of a gress sum of $1,000,000. 


Norfolk & Southern.—Formerly the Elizabeth City & Norfolk. 
Name changed Feb. 1, 1483. Owns from Norfolk, Va., to Edenton, N 
C., 73 wiles. Capital stock, $1,000,000. (V. 36, p. 169.) 





Norfolk & Western.—/ See Map )—Owns from Norfolk, Va., to Pe- 
tersburg, Va. §1 miles; Petersbi.rg, V1., togLynchburg, Va. 123 miles, 
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(VoL. XXXIX, 
Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables. 
Bonds—Princi- 
a aver | a | ae cm, lags ee hoe Pena 
: ore natin ¢ column . see no ) ) ar r en ere Payable, and by 
|. ” n first page of tables. Road.| Bonds| Value. |OUtstanding Cent. Payable, Whon. Dividend. 
. Norfolk @ Western—(Oontinued)— 
e South Side—1st pref. consol. mort .........-..---- 133 | 1866 | $1,000 8 J. & J.| N. Y.,Nat. Park Bk. |Jan. 1, ’85~99 
; do 2d = guar. Petersb’rg| 133 | 1866 | 200 &c. 6 J. & J.) Petersburg, Va. Jan. l, 8590 
iE do ££ - _ peascoaunresesees 133 | 1866 | 200 &c. 6 J. & J. do ry) Jan.1,’96-1900 
Bat Vir, & Tenn. n.—Enlarged mort.(extend’din ’84)} 214 | 1854] 1,000 5 J. & J. sais adie “rales July 1, 1900 
a do h mortgage...........-.- 214 | 1865 | 1,000 . hee. do 0 Mch. 1, 1900 
ie North a. Ay TT 1 ininespencagppeid 223 | .nee 100 3 M. & 8. vee ~ ia Shops, N. C. | Aug. 10, 1884 
#4 le a A TLE: LEA TT A S33 i .... 100 3 M. & 8. rt) do Aug. 10, 1884 
af ERE PERRET I a a 223 |’67-68 500 8 M. & N. | do do OovV., 1888 
a North Pacific Coast—1st and 2d mortgages......... 76 | 1881 — 6 "3 (i. > Nov. 1, 1901 
B North Pennsylvania—Stock, guar........... bien ah aaus 50 2 | Q.—F. | Philadelphia Office. | Nov. 25, 1884 
a A EE IT IETS II “seene 56 | .... | 500 &e 7 M. & N.) do do May 1, 1896 
4 General macetenee DT dace knbnadgtercesesosoose asco E  seee sees 7 |W. & J o| do do 1903 
a Bonds secured by $1,200,000 stock............... —se | neni 3 M. & 8. do do Sept. 1, 1905 
BG Northeastern (S. C.)—Stock. ..........22--cce-cceeeee Beet aces 50 6 lee | omesh 37 April 10, 1883 
a DTD «i. ccacuibedspbnbecednccesendossécusnoes 102 | 1869 500 & \M. ‘& 8. Caganen, Office. Sept. 1, 1899 
s AR PEL ApS DPE 102 | 1869 500 8 M. & 8. | do Sept. 1, 1899 
i Consol. mort., gold (for $1,836,000).... .........-. .--- | 1883 | 1,000 6g. J. & J.'N.Y., . ae Paton &Co.| Jan. 1, 1933 
# Northern (Cal.)—1st mortgage ($6,300,000), gold..; 149 | 1877 | 1,000 6g. \J. & J. | Central racine =. Jan. 1, 1907 
e San Pablo & Tulare—I1st mort. ($3,750,000) ...... 47 | 1878 ,000 6 A. & O. do April 1, 1908 
ie Northern Central—Stock..........  ...ccccccccccess- we | cece 50 4 (J. & J.| Baltimore & Philadel. Jan. 15, 1885 
lst mortgage, State (Maryland) loan.............. Se. sche coil 6 | OS. Annapolis. [rreaecemable. 
2d mortgage, coupon, sinking fund............... 138 | 1856 | 500 &e. 6 J. & J. Baltimore. July 1, 1885 
3d mo ih <ccinitiedehe nes chdmebodaonne 138 | 1865 | 500 &e. 6 A. & O.| Baltimore & Philadel. | April 1, 1900 
Consolidated mortgage, gold, coupon............. 138 | 1868 | 1,000 6g. \J. & J. Baltimore. July 1, 1900 
Consolidated mortgage, gold, registered .......... 138 | 1868 | 1,000 6g. |A. & O. do uly 1,1 
C onsol. general mort., gold, s. f., coup., $ or ee ---| 138 | Vars.| 1,000 6 g. J. & J.. London & Baltimore. | July 1, 1904 
Se 2d generai mort., “A ** coupon (sinking fund) . 138 | 1876 | 1,000 5 J. & J} Baltimore. Jan. 1, 1926 
P| do **B,” coupon (convertible) ...... 138 | 1876 1,000 5 J. & J.) do Jan. 1, 1926 
Union RR., 1st mortgage...... Pt IIE et haces Ta 6 J. & J. | ee eae 
do i Mi ci nde. coneconereece scan 5 hone Fe 6¢. M.& N.' London & Baltimore. 1900 
ls Se oc niente gneansoeseeseeosoe Me, iin 1 3 «|S. & D. |Bost.,Cone’d or Leban’n| Dec. 1, 1884 
Lynchburg, Va., to Bristol, 204 miles; branches—Petersb’g to City Point, | per ome 2 ase paid on the stock, of which the State of North Cuniinn holds 
Va., 10 mi es ; ; Junction to Saltville, Va., 10 miles; New River Division, £3,000 0, and the dividends thus received by the State are applied to 
~~ aniles Me paar they operated, 503 miles. Under construction, Cripple Creek sy “ee issued to the North Carolina RR. Earnings in re we $860,- 
ranc 1 





110; net, $243,537; rental, $260,000; loss to lessee. $16,642 


The Atlantic Mississippi & Ohio RR.Co. was a consolidation of Nor-| worth Pacifie Coast.—Owns from Saucelito to Moscow Milis, Cal., 


folk & Petersburg, South Side and the Virginia & Tennessee roads, in all 





of which the State of Virginia had an interest for loans made to them. 
Default on the Atlantic Mississippi & Ohio consolidated ponds was made 
October 1,1873, and the road was soldin foreclosure Feb. 10, 1881, 
and was reorganized as the Norfolk & Western. In January, 1883, 
common stock was increased by $4,000,000 to exchange for Shenan- 
doah Valley RR. stock, and a close working contract was made with 
that Co. Of the ey we moitgage, $5,137,000 is reserved to take up 

~~ liens. The dividends on preferred stock were suspended in 1883 

pay off floating debt. The interest charge on debt in 1883 was 
about $780,635, Yn 1883 the extension and improvement loan was 
authorized for $5,000,000, of which $2,500,000 was to be issued for con- 
struction and equi ment. In Jan., 1884, the convertible debenture bonds 
were issued for ta ang Se the serip of about $525,000 issued for dividend 
on preferred stock he annual report for 1883 in V. 38, p. 385, had 
the following: 

“Upon its organization in 1851, the company adopted the policy of 
giving encouragement to local industries, and liberal reductions were 
made in the local rates on both passenger and freight traffic. Under 
this policy the gross earnings of the line increased “during a period of 
three y —_ 36 per cent, although local rates had been reduced nearly 25 
per cent” 

No cash dividends were paid during the year 1883. ‘ Your directors, 
believing that, so long as it was considered advisable to use the surplus 
earnings of the company for the purpose of bettering its property or 
increasing its tacilities for doing busiuvess, the preferred shareholders 
are entitled to scrip dividends representing the amount which has been 
so appli d, and which would otherwise be applicable to eash dividends, 
at a mee ting held Dec. 26, declared a scrip dividend of 342 per cent, 
payable Jan. 15 , 1884, on the $15,000,000 of preferred shares then out- 
standing. The gC rip, when presented to the company in sums of $500, 
is exchangea»le into convertible deberture bonds, Rey able in 1894, 
bearing six per cent interest, payable acne -annually. The surplus to the 
credit of inc ome account amounted Dec. 31, 1883, to $364,193, of which 
the sum of $492,410 had been cael during the year 1883. After 
charging off this dividend, amounting to $525,000, the balance remain- 
ing. to the credit of income account is $339,193.” 

or ten months from Jan. 1, 1884, gross earnings were $ 2,219,240, 
ainst $2,308,101 in 1883; net, $963, 611, against $1,087,847. 
he earnings and expenses for three years past were: 


OPERATIONS AND FISCAL ae 




















74 miles branch to San Rafael, 2 miles; leased, San > ae to San 
Quentin, 4 miles ; total operated, 80 miles. Stock, $2, 500,000. Earnings 
ms ry $382 ,960: net, $64,739. Gross in 1882, $358,199; net, 

North Pennsylvania.—Owns from Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total, 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879, was leased to Phila. & Re 
at 6@7 p.c. on stock till 1883, and 8 per cent thereafter. —(V. 38, p. 447. 
V. 39, p. 96.) 

Northeastern (S, C.)—Owns from Charleston, 8. C., to Florence 
8. C., 102 miles. Leased jointly, Lane, 8. C., to Sumter, 8. C., 3% miles 
Total operated, 140 miles, This company has earned the interest on its 
bonds, with a good surplus. In Nov., 1882, the above consol. mortgage 
was authorized, of which $1,142,000 to be ‘held to retire debts of prior 
lien, and $694, 000 issued od betterments, oqerpmnens, &e. In 1880-81 
gross earnings we re 0; net, $137,864; in 1881-2, sf sor » $560,229; 
hy $182,118; in 1882- $3. gross, $618,747; net, $184,824. (V. 37,p 


a California.—Owns from West Oakland to Martinez, 31 
eee Benicia to Suisun, 16 miles; Woodland to Tehama, 101 miles; 
lease d, San Pablo & Tulare RR.—Martinez to Tracy City, 47 miles; 
total operated, 195 miles. Completed in 1878 and is leased to the 
Central Pacific till Jan. 1, 1885, at a rental of $47,500 per month for 
Northern and San Pablo & T. In 1882, rental, $590,617; expenses, 
SL78,577; profit, $L12, = Rental in 1883, $633,000; expenses, 
$186,026; net, $446,974. In 1881 8 per -— dividend paid; in 1882, 
1%; in 1883, 3%. The Northern stock is $6,190 ,500—authorized, 
$8, 400, 000, and San P. &T. stock, $1,861,000. W. V. Huntington, 
President. San Francisco. 

Northern Central,—Owns from Baltimore, Md., to Sunbury, Pa., 
139 miles; branch—Relay to Green Spring, 9 miles; leased— Shamokin 
Valley & Povisville RR., 28 miles; Elmira & W illiamsport Railroad, 78 
miles; operated ar cost--Chemung Railroad, 22 miles; Elmira J efferson 
& Canandaigua RR., 47 miles—315 mules; track of New York Lake Erie & 
Western used 7 miles ; total operated, 322 miles. This was a consolida- 
tion of several roads in Jan., 1855. The terms of the several leases will 
be found under the names of the. leased roads. In February, 1882, pur- 
chased at par the stock of Union Railroad in Baltimore, $600,000, 











Operations— ° 1881. 1883. practically making that road a part of the Northern Central property, 
‘ Passengers carried ................ 215,904 263,347 ; 307,927 | Subject to its mortgages. The consolidated general mortgage (gold) of 
Passenger mileage.... ...........-. 13,074,204 14,915,267 16,285, 283 1874 was for $10, ,000 to retire all prior bonds. Of the above bonds 
: Freight (tons) moved ............ 538,102 "609,727 797.255 | $2,628, my are dollar or ates. — a, = eee wt 
?, Freight (tons) mileage............. "120, 554 453 133,2 92 more, ant @ palance are dollar bonds, luterestin ba ore ndert 
mg ~~ + a — 2: the 2a general mortgage of 1876 $1,000,000 more may be issued as 
* i 452.2 10 485,805 | Series C. 
; gt ieee ae A a 1,847,958  2,181,711| The business of the company agents to a considerable exte nton 
; PE. (iO... cnccccoscescos §  eenevees 129,542 145,260 | Coal traffic. For ten months from Jan. 1, 1884, gross earnings were 
; cose seein ri ,604, — Ry $5,142,884 in 1883; net, “SL. 770,766, “against 
: Total gross earnings ......... .. 2,267,289  2,429,7 812, O71 
. sling Ex penses— = ~ - a The fiscal year ends December 31, and the report for 1883 was ia 
: Maintenance of way. &0.........-.  see.e0c- 322.063 314,247 | the CHRONICLE, V. 38, p. 228. 
Maintenance of equipment ........ = 2.2... 101,700 122,077 Income account for four years was as follows: 
I fi ted eee clas | | (ieee 402,480 447,563 INCOME ACCOUNT. 
: Transportation expenses.......... = ........ 7,558 tet 1880. 1881. 1882. 1883. 
icestnccavee. esececoces eeneces. . santue oe 108,770 125,137 |  Reecipts— $ $ 
é ; . Net earnings........ 1,795,119 1,656,254 1,957, > 2, 258,558 
Total (including taxes) ........ 1,163,233 1,322,576 1,509,574 | Interest & divid’ds.. 132,512 151,570 "203,156 "241,914 
Net earnings ..................2.--. 1,104,056 1,107,164 1,303,202 | Other receipts........ 163.797 —- 109,630 80,812 4,929 
ct. of operating exp. to sont mn . = S44 53°7 | Total income...... 2,091,428 1,917,454 2,241,820 ° 2,503,368 
—s | a Disbursements — $ $ $ 
Receipts— i Oe SN ee sofa 
, nterest on debt..... 3, , ’ 
| nnn hlpmabaembade Hameseossesonse es tine ee 146,048  — 350,5 2 529, 
t ee a ate 6a eee _ = Div idend —_s 1 a 54218 1sae7e 4, 180 
= ie iscellaneous ....... , 
Disbursements sotcnen sowerensecosoceesens 1,170,552 1,303,202 | Bait. & Potomac int. 196,494 ae - asta ae 
MOPOM, --..---r0rernernaensensseoeee eee senescers 729,359 810,792 | Pot, disburseme 1,806,533 1,809,935 1,956,673 1,999,623 
ee as ssiesaindiontennnnnne- 600,000 525,000 | Tet. disbursements — 1,806, — tony gry 
Balance, surplus... 284,895 107,519 285,147 503,745 
Total disbursements........ ............-:-. 1,329,359 1,335,792 | ~* Includes rent of roads and interest on equipment. 
it iii ntedbichnidanise Kemeiseneoeseoeta def. 158,807 *def.32,590 | —(y. 36, P. 108, 219, 252, 366, 472. 591,731; V. 37, p. 99, 202, 343, 
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* The accumulated surplus Dec. 31, 1882, was $371,783; deducting 
the deficit for 1883 leaves net surplus December * 1883, ee. 194, 
—(V. 36, p. 56, 81, 108, 193, 252, 275, 366, 472, 591, :V.3 »p. 99, 
235, 343, 480, 595, 695. 719; V. 38, p. 148, 262, 385. 383, 541, ee 
39, p. 2 22, 72, 109, 128, 265, 382, 461, 493, 654.) 
North Carolina,—Owns from Goldsboro to Charlotte, N. C., 223 m. 
The oe Perey was leased Sept. 11, 1871, to tue Richmond & Danvi.le 
for 30 years at a rental of "$2 260, 000 pei year. Dividends of 6 





446,595; V. 38, p. 30, 115, 228, 267, 388, 509, 647, 764; V. 39, p. 96, 
234, 349, "461, 606.) 

Northern, New Hampshire.—Owns from Concord, N. H., to West 
Lebanon, N. H., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13 
miles; total, 83 miles. In 1382- 3. £TORS earnings’ were $583,627 ; net, 
$167,550. In 1883-4, gross, $571,729; net, $171,602. The only liabili- 
ties are a guaranty of "$500, 000 Concord & Claremont Railroad bonds, 0 
wie the Northern RR. owns $200,500. (¥. 38, p. 705, 731; V. 39, 
p 3UH 
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ESCRIPTI VIDENDS. |Bonds—Princi- 
For explanation ipa <a &c., see sates) Mt nan | "=" rhe 1 Amount  'Rate a a = Payabl db Mitecke Let 
ore ’ ar peer r en ere Payab e, an ocks—Last 
on first page of tables. Ro i Bonds} Value. | OUtstanding Cenk Payable Whom , Dividend. 
i 
Northern of New Jersey—Stock..............2.-0..--- a 3a $1 4 Yearly. New York Office. * ms oe _* 
lst mortgage, EE ey , 21) 1878 | 100 &e 6 J. & J.\J. City, Hudson Co. B’k. 
ot edabepene 21 | 1869 | 100 &e 7 ‘IM. & 8B. 0 do feerth: i889 
Northern acifio_ Pret. stock(8 p. c., not cum’tive). 2,365 | .... 1 All,gcert} ... N. Y., Mills Building. | Jan. 15, 1883 
Ey bul Alt nos nae sc cebecneseewemeane oes 2336 SP | ache 1 oud eS RE Berens. + Dee. 1, 1933 
Mortgage and land grant bonds, Missouri Div.. 205 | 1879 | 100 & 6 M. & N.| N. Y., Mills Building. | May 1, 1919 
Mortgage and land gr. bonds, — ad’ Oreille Div. | 209 | 1879 ‘ebtine 6 M. & 8. do do Sept. 1, 1919 
Cons. Ist M. ld. g., gold, $2 25,000 p. m., cp. orreg.' .... | 1881 |1,000&e¢; 40,903, 6g. J. & J. do do Jan. 1, 1921 
do 2a mort., go'd, coupon and registered) Ali | 1883 |1,000&e 6 g. |A. & O. do do Dec. 1, 1933 
Dividend OND oc cos cade ao onneechncrue duce! ecee | 1889 << 6 Jan’y. do do Jan. 1, 1888 
Northern. Pace. Terminal Co.—1st mort., Ee vienna -- | 1883 | 1,000 | 6g. J. & J.|N.Y., Winslow, L. & Co.; Jan. 1, 1933 
Northwestern Ohio—Stock. .............2..cccccecceee oe pee Sabie ee ae ea" ae Eee 
Norwich & Worcester—Stock....... Senbdsitiedsenas cee GB i sna 100 5 J. & J.|Boston, 2d National Bk.|July 10, 1884 
New bonds, cougen ei dionh anitinbebunres sees 66 | 1877 1,000 6 M. & 8.' Boston, N. E. Trust Co.;Marech 1, 1897 
egd ensburg & Lake Ohamplain—Stock...........-. Bee bcwiee 100 2 J. & J. Boston, Office. July 10 1876 
ES IE I REIN eee. | 1870 1,000 8 M. & 8. do Mar., 1 
Mortgage vonds (redeemable July, 1890) ......... 118 | 1877 1,000 6 J. & J. do 1897 
Consolidated mortgage (for $3, 500 OS 118 | 1880 | 500 &e 6 A. & O. do April 1, 1920 
Income bonds, not cumulative..................... ..-- | 1880 | 100 &e. 3&6 |A. & O. do April, 1920 
Ohio Centrat—ist mortgage gold.................... 200 1880, 1,000 6g. |J. & J.| Toledo, O., Receiver. | Jan. 1, 1920 
Income bonds (non-cumulative)................... 200 | 1880 =1,000 7 coun do do Jan. 1, 1920 
Terminal mortgage bends ......... .....-2.. 2 eee ee. 200 | 1880 1,000 6 J. & J. do do July 1, 1920 
| ETT aN 26 1881 1,000 6g. \J. & J. do do July 1, 192) 
lst mort., ~st Div., gold, coup. or reg............ -ee- | 1882; 1,000 6g. |M. & S. do do March, 1922 
i  cseagseseosesaes --- | 1882 | 1,000 6 g. neon do do Mar. 1, 1922 
Car trust certificates, | a aeeeee ebidideeneees .--- | 1880 oben 8 ———t 8€=—«—” éeeecetnnl $10,000 p. yr. 
do DIS Di ccediiisniihigiatntiiiaiininae --- | 1882 one 10 ast 8 8=3§©—~CS«S neon 10 p. c. yearly. 
do I lice ata a case |} ‘eden bins 10 cme | i #|$ Seentenees 10 p. ¢. yearly 
Ohio & Mississippi—Stock, common................. 616 ‘en 100 cane a, aa ees oe 
Preferred stock (7 p. ¢. poet: cumulative) ...... wee we 100 3% iM. & 8.) N. "4 we Pine Street. Mar. 1, 1875 
1st general mortgage (for $16,000,000)........... 624 | 1882 1,000 5 J. & D. June 1, 1932 
Income and funded debt bonds (¢ xtended, ’*82)...| 148 | 1862 1,000 174,000 7 A. & O. ao Go Oct. We 1883 
| 
Northern of New Jersey.—Owns from Bergen, N. J., Spar-| OPERATIONS AND FINANCIAL CONDITION.—The fiscal year nie June 
kill, N. Y , 21 miles; leased Sparkill to Nyack, miles; total oper- | 30. The annual report for 1883-84 was published in V. 39, p 322, to 


ated, “26 miles, This road was opened October 1, 1859. By 
of April, 1869, it is operated by New York Lake Erie & Western at 35 per 
cent of its gross earnings. It is understood the contract is terminable 
by either party on notice. Dividends are paid as earned on the rental. 
Gross receipts in 1883, $305.956; net, $65,329. (V.39, p. 48.) 


which reference should be made for a statement of the progress of the 
company’s work during that year and its general condition. To pay the 
doating debt and complete the work, the director- issued the second 
mortgage bonds October, 1883. 

Gross earnings from July 1 to Oct. 31, four mouths in L8S8t, were 














Northern Pacific.—(Sce Mup.)—LINE OF ROAD—On June 30, 1834 | $4,753,111, ag sainst $1,489,783 in 1883; net, $2,1 29,933, against 
the mileage was made up as follows: Northern Pacific Junction, Wis., | 31.779. 597. The —— report in CHRONICLE, V. 39, p. 322, had the 
to Wallula Junction, Oregon, 1,651 miles; Duluth to Northern Pacific following statement of earnings : 

Junction, 23 miles; Nor thern Pacific Junction to Superior City, 23°5 1880-81. 1881-82. 1882-83. 1883-84. 
miles; Superior City to east end of track, 26°5 miles; Portland to Coltum- varnings — $ : $ 

bia River, opposite Kalam: i, 36 miles; Kalama to Tacoma, 105 miles; | Passenger. .........0. 668,621 1,302,261 2,099,746 4,237,25% 
Tacoma to South Prairie, 25 miles; Columbia River up Yakima Valley, | Freight .............. 2,207,299 3,999,423 5,409,08L 7,865,367 
25 miles; Payallup Junction to Stuck Junction, 7 miles; South Prairie | Mail, express, &¢. 118,599 218,621 346,632 500,949 
to Carbonado and Wilkeson and Coal Fields. 9 miles; total owned, 1,931 —— <n = 

miles. Leased—Brainerd to Minneapolis, 127 miles; Minneapolis to St. | Re 2.994.519 5,430,399 7.855,459 12,603,575 
Paul, 11 miles; Little Falls & Dakota RR.. 88 miles; Northern Pacific Fer- Operat. expenses. 2,02 5,389 3,572,339 5,336,930 7,590,155 

is & Black Hills RR.,117 miles; Fargo & Southwestern RR., 87 miles; San —-- 
oop. & Turtle Mount RR..36 miles; Jamestown & Northern RR., 64 niles; | Net carnings......... $969. 139 $1,857,466 $2,518,529 $5,013,420 
Sykestown Branch RR., 13 miles; Rocky Mount RR. of Montana, 52 miles: P.c.of op. ex to earn’s 67°64 65°80 67°93 60°22 


elena & Jefferson Co. RR., 29 miles; total leased, 616 miles; total owned 
and leased, 2,547 miles. The road from Thompson J unction, Minn., to The income account for year ending June 30, 1884, was as follows: 





Duluth is owned jointly with the St. Paul & Duluth. Grading 60 miles Total net income. ....-.---++--- ereeeree wed ne rece swe ce weenweer aes $5,504,693 
of the Cascade Division to Yakima in progress. Disbursements— 3.533.038 
ORGANIZATION. ~This company was chartered by act of Congress July Interest on funded debt. .......-.2.---0--00 ee eee eee eee reer sees $ “112-401 
2, 1864, to build from Lake Superior to Puget Sound and Portland, Or. Rentals. ...........---.---:-+- esoenen wee wee cece ecw ere eens 7931 
The land grant was 20 sections per mile in States and 40 sections in | Contributions to sinking Pi westseccese ainda: ecniatnidia tine ot 
Territories. The road was opened 450 miles west from Duluth—to Bis- | Balance general interest account.....--. ---+------++-00. +--+ 179° 9°381 
marck, on the Missouri River—in 1873. The company defaulted Jan., Opening celebration. ........-...-++++- eee e rece ese e ceeeeeeesene 
1874, and the road was foreclosed August 12, 1875, and reorganized by $4,449,035 
the bondholders’ committee Sept. 29,1875. To the bondholders new Ry pooeee. er eee eee ceercee oe e ccecrceece GO .- Cocegeresesses $1.05 035, 658 
ee ore eee issued at the rate of $1,400 for each $1,000 bond ~(V. 37, p. 189, 391, $18. 335,397,400, 416.490: 505, io, 553, B15, 
STOCKS AND BONDS.—The preferred stock was issued to old first mort- | 667, 695; V. 38, D. “ 88, 115, 203, 332, 509, 607, 620, 617, 679, 707, 


gage (7-30) bondholders for their bonds and overdue interest, and has a 731, 76 4; V. 39, il, 22, 48, 62, 182, 227, 297, 309, 322, 324, 338 
reference for 8 per cent in each year if earned, but is not cumulative. 319, 393, 410, 493, , 67, 654.) 
he common stock then takes 8 per cent, and after that both share alike. Northern Pacific Terminal Co.—This company owns termina 
The preferred stock claim on net income is only subject to expendit ires | facilities which are leased for fifty years to the Northern Pacific RR., 
for new equipment. The preferred stock is received in payment | the Oregon Railwa ~ §- Navigation Co. and the Oregon & California RR.., 
for the company’s lands east of the Missouri River at ba These lands | with a guaranteed rental sufficient to pay interest, sinking fund and 
remaining yet unsold are ‘about 4,079,955 acres, an the proceeds of | taxes. The sinking fund begins in 1893 and is to be sufficient to retire 
these lands when sold for money or on time also go to the retirement of | the bonds by maturity. The stock of $3,000,000 is owned by said three 
preferred stock. companies (40 per cent by Oregon Railway & Navigation Co., 40 9 ; 
A large interest in the stock. (151,300 shares of preferred and 162,792 | cent by Northern Pacific and 20 per cent by Oregon & California R Yr 
of common), on June 30, 1883, was held by the * Oregon & Trans-Conti | and held by Central Trust Co. of New York, to be delivered after pay- 
neatal Co.” ments to the sinking fund which is to cancel the bonds. 
In Sept., 1882, a dividend, in certificates of 111,9 per cent, amounting Northwestern Ohio,—Owns from Mansfield to Toledo, Ohio, 86 
to $4, wey” 200. was declared on the pref. stock payable Jan. 15, 1883. miles, but leases 7 miles to Pittsburg Fort Wayne & Chicago RR. is 
Price referred stock since 1879 have been: In 1880, 393, @67 19; ;| was a consolidation of the Toledo Tiffin & Eastern, the Mansfield Cold. 
in 1881, 64a Bsin: in 1882, 66%@100%; in 1883, 49% @905,; in 1844 | water & Lake Michigan and the Toledo & Woodville roads. Leased to 
to Dec. 19, 37°4@5758. Common stock: In 1880, 20@36; in 1881,] Pennsylvania Company at cost of operating. In 1883 gross 7 ae 
i in 1882, 28% @543g; in 1883, 231g@531¢; in 1884 to Dec. 19, | $282,304; deficit, $49,749. In 1882 gross, $272,742; net, $27,160 


Norwich & Worcester.—Owns from Norwich, Conn. * yy ‘y or- 
The consol. first mortgage bonds are a tirst lien on the main line; and 


cester, Mass., miles; branch: Norwich to Allyn’s Point, 7 miles 
on all the lands of the company except those subject to the two divisional | total, 66 miles. To be extended to Groton, Conn. In 1869 the road 
mertgages and those lands east of the Missouri River a subject to | was leased to the Boston Hartford & Erie for 100 years, the lessees 
the preferred stock. The issue of bonds is limited to $25,000 per mile. 


to pay all liabilities and 10 per cent on the capital stock. The present - 
e proceeds of land sales can be applied to the payiment of interest on | lessee company has the option to terminate the lease, and now operates 
, instead of principal, if the earnings of the road are insufticient. | under temporary agreement. In the fiscal year ending Sept. 30. 1884, 
Cemtrai Trust Co. of N. Y. is trustee. The bonds are received in pay- 


the gross receipts were $761,900; net, $297,513; payments fer rentals, 
meut for lands at 110 and interest, and proceeds of land sold must be | $38, tf interest, -_~ ae dividends (10 per cent), $259,780; deficit, 
applied to redemption of these bonds at a price not exceeding 110 and 








#25,1 (V. 36 
imterest. Sinking fund of ene per cent per annum begins in 1886. The 
total issue of the Missouri Division and Pend d’Oreille Division bonds 
Was $6,480,300, against which are reserved a like amount of the 
Northern Pacitic first mortgage bonds. 

In October, 1883, the sec ond mortgage was authorized for $20,000,- 
0C0, of which $15, 000, 000 were taken by a syndicate at about 82lo net 
to the company. 

LANbDS.—The land grant of the company was 12,800 acres per mile in 
“tates and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1884, were estimated to be about 41,600,000 
acres, of which about 36,500, 000 remained uvsold and were approxi- 
mately classified as follows: "Agric ulture and timber lands, 12,000,000 
acres; grazing lands, 13,000,000 acres; mountain lands, 11, 500,000 
acres. The lands east of Bismarck (Minn. and Dak. Divs.) are pledged to 
the preferred stock, and that stock is received in payment therefor. The 
general mortgage bonds cover all the other lands, the divisional mort- 
gages having prior liens on their respective divisions. The following 
shows in detail the sales of land for the fiscal years ending June 3v, 
1883 and 1884: 





“e - end’g June 30,’83.~ “ee end’g June 30,’84.— 
cres. 








Divisions. ‘res Amount. Amount. 
Minnesota fe Dakota] 7.188 $1,700,517 221.912 $1, Cy 7,890 
i 110,033 324,420 46,483 48,058 
Yellowstone. ........ 76 Fie rere oe & 
Montana and Pacific 60, "885 : 278,682 107,355 yt c 7.3 37 
Pend d’Oreille....... 166,360 733,614 102,366 2,756 
See 761,236 $3,061,860 478,116 $2,184,041 





» p- 

ye lt & Lake Champlain.—Owus from Rouvse’s Point, 
N. 7 to eo Y., 122 miles. The annual report for year 
ending March 31 was in V. 39, p. 348. Gross earnings, $623,377; net, 
$201,551. In 1882-83 gross earnings were $642,196; net, $191, 438. 
—(V. 37, p. 167, 502, 695; V. 38. p. 739; V. 39, p. 348 

Ohio Sonneel.—~The road extends from Toledo, Ohio, to the Ohio 
River at a place opposite to Point Pleasant, 257 miles (including in this 
16 miles of track used under rental) and from Point Pleasant to Charles- 
ton, West Va., 58 miles, with branches from Hadley Junction, Ohio, to 
Alum Creek, 24 miles; Mineral Division, South Shawnee to Corning, 20 
miles; and Switch to’ Buc kingham, 11 niles ; total line, 375 miles. 

The stock was $4,400,000—par $100—and in January, 1881, the com- 
pany increased it to $12,000,000 for improvements, &c., and to buy the 
stock of the Ohio Central Coal Co., and further increased it to $22,000,- 
0v0 in 1882 and 1883. In January, 1882, consolidation was made wi ith 
the Atlantic & Northwestern of Va. A consolidation with the Rich- 
mond & Alleghany in Virginia was proposed, but f:iled. 

On September Ist, 1883, default was made on the interest of the River 
Div. mort. bonds, and January 1 default on the ist mort. bonds, and 
receivers were appointed. A plan of reorganization proposed Sept., 
1884, was in V. 39, p. 297, and another plan proposed in opposition was 
in V. 39, p. 461. Decree of sale was made in Dec., 1884. 

Gross earnings for Rey? ending June 30, 188: 3, were hae 077,114; net, 
$349,785.—( V. 37, 150, 202, 213 233, 235, 5, 321, 375, 400, 
447, 480, ‘634, 563. 648: V. 38, p. 30, 61, 114, 359; v. 39, p. 297, 435, 
461, 493, 581, 654, 707.) 


Ohio & Mississip i.—Owns from Cincinnati, Ohie, to East 8t. 
Louis, Ul., 338 miles; 


Auisvile branch, North Vernon to Jefferson. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































































































































’ Bonds—Princi- 
saa DESCRIPTION. Miles | Date | Size, or silat INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of Par /outstanding |Pate per) When | Where sf and by} Stocks—Last 

: on first page of tables. Road.} Bonds! Value. S| Cent. | Payable om. Dividend. 
Ohio & Mississippi—( Continued)— 
jst consolidated mort. ($3,445,000 are s. f.) ...... 393 | 1868 | $1,000 | $6,688,000 7 J. & J. N. Y, 31 Pine St. Jan. 1, 1898 
Consolidated mortgage, sterling..............----. 393 | 1868 | 2200 112,000 6¢g.\J. & J. London. Jan. 1, 1898 
2d consolidated ya | fund mortgage ........... 393 | 1871 | $1,000 3,829,¢ 7 A. & O. N. Y., 31 Pine 8t. April, 1911 
Debenture sinking fund bonds (for $1,000,000)...| .... | 1873 | 1,000 140, 7 M. & N. do do May 1, 1883 
Spring. Div. (Sp.& Ill. SE.) 1st M. (for $3,000,000).| 222 | 1874] 1,000 2,009,¢ 7 M. & N.|Springfield, Dl.,1st N. B.| Nov. 1, 1905 
Sou —l1st mort. ($15,000 per mule)........ 132 | 1881 | 1,000 2,100,¢ 6 J. & D.'N.Y., Corbin Bank’g Co.} June 1, 1921 
2d mort., income ($15,000 per Di cehdsetscsdeoe 132 | 1881 1,000 2,100,¢ 6 J. & D. do June 1, 1921 
aol! on ins ds Sie edad ah conangnoces GES t «dim 100 | 10,442,8 349 J. & J. Boston, Office. Jan. 1, 1885 
Bonds (not mortgage) coupon and registered.....)| .... | 1874} 1,000 1,692,000 7 M. & 8.) do March 1, 1894 
Bon ) do le rae ---- | 1875 | 1,000 500,000 6 J. & D.| June 1, 1895 
Bonds do do — ee ---- | 1876 | 1,000 1,100,000 6 M. & 8.. do Sept. 1, 1896 
Bonas do do a = whee ---- | 1877 | 1,000 2,000,000 6 F. & A.) do Aug. 1. 1897 
Bonds do do — rr ---- | 1882 | 1,000 200,¢ 44 J. & D.) do «Dec. 1, 1897 
Bonds for Framingham & Lowell bonds .......... ---- | 1884 Fee: 127,000 41g isla | Bost., Old Colony Office. 1 
TED «cnn cated she heemancndan obieeedey ane coos | SE 1.000 500,000 4d betes i do do 1904 
Bost. Clin. F.& N. B., mortgage bonds 1869-70... 43 ’69-’70| 500 &e. 491,500 7 J. & J. do do 1889 & ’90 
do A RE I ST 58 | 1874; 1,000 400,000 7 J. & D. do do July 1, 1894 
do rr ee - 1875 1,000 100,006 6 F. & A. do do Feb. 1, 1885 
0 mo IE 6 oad: atineecee 120 | 1880; 1,000; 1,913,500 5 J. & J.|Boston, N, E. Trust Co.} Jan. 1, 1910 
Oregon & California— ist M., gold ($20,00v p.m.) ..| 440 | 1881 1,000 pyt eye e4 : g. |\J. & J.\N.Y., London & Frankf.) July 1, 1921 
SPE ee a Raabe ibn bison sancdes sess Ean saline ,200, re a eee weer . 
Paci. lst mort., land grant, ee .... | 1880] 1.000 | 25,000 p.m. 6 g. |A. & O.|New York and London.) Oct. 1, 1900 
Railway & Navigation—Stock............... + Epes 100 | 24,000,000 lg | Q.—F. |N.Y., Farm. L. & Tr. Co.| Nov. 1, 1884 
EE, 5. li th id on eudadeqccesectacs .... | 1879 | 1,000 | 5,719,000 6g. J. & J. do do July 1, 1909 
tN « ccditeneadctsditnndhaetsddeneeetens seco Be or 1,200,000 8 M. & N.; do do 1885-6 
Debenture gold loan, Coupon ..................-.... ..-. | 1884 1,000 5,000,000 7g. j\A. & O.| New York or Boston. April 1, 1887 
Oregon Short L.—1st,gld.,int.gu.by U.P.($25,00Up.m)| 592 | 1882 | 1,000 | 14,800,000 6 F. & A.\N. Y., 195 Broadway. | Feb. 1, 1922 
Oregond Trans-Continental—St’ck(for $50,000,000); .... | .... 100 | 40,000,000 lg | QJ. ee ean Oct. 15, 1883 
Trust bonds, gold (1st M. collateral) $20,000 p.m..| .... | 1882 | 1,000 9,553,000 6 g. |M. & N.'N.Y.,Farmers’L.& T.Co.| May 1, 1922 
Oswego d Rome—1st mortgage guaranteed......... 28145 1865 1, 350,000 7 M. & N.|N.Y.,Farmers’ L.&T.Co. ay, 1915 
Income mort@age bonds... .... 2... ccccccccccccces ..-- | 1866! 1,000 200,000 7 F. & A.'N. Y., Central Trust Co-} lkeb., 1891 
LD <2.6 cent eot eked ewsenennnansnees osese | See oii 107,000 7 a? Payee 6 




















— 
ville, Ind., 53 miles; total Ohio & Miss. line, 391 miles; the Springfield | 89 miles; Umatilla to Huntington, 217 miles; total, 656 miles. 
Division, Beardstown to Shawneetown, Lll., 225 miles; total operated, | Ocean line between San Francisco and Portland, 670 miles; Pu 
616 miles. The Eastern and Western divisions were sold in foreclosure | Sound lines, 375 m.; River lines, 363 m.; total of water lines, 1,308 miles. 
and the Ohio & Mississippi Co. formed by consolidation Nov. 21, 1567. The company pursued the policy of increasing its capital stock to raise 
On Nov. 17, 1876, the company was placed in the hands of a raceiver. | money for improvements, and in a few years the amount was raised 
The receiver was discharged in April, 1884. In December, 1884, the | from $6,000,000 to $24,000,000. 
conflicting interests in the directory were harmonized, and a lease was| The managers purchased in February and March, 1881, a large 
reported to have been negotiated with the Balt. & Ohio RR. Co. on the | interest in the common and preferred stock of the Northern Pacitic, 
basis stated in V. 39, p. 682. and the control of this company and of Northern Pacific was then 
The new -— mortgage for $16,000,000 is authorized under | transferred to the Oregon & ‘lrans-Continental. 
the plan of reorganization, by which $12,784,000 was reserved| The annual report for the year ending June 30, 1884, was in the 




















to exchange for old bonds as they mature; $2,216,000 used in| CHRONICLE, V. 39, p. 460 The income account was as follows: 
aying overdue coupons and all other claims; and $999,695 expended 1880-81. 1881-82. 1882-83. 1883-84. 
for new equipment and terminal facilities. There are yet $97,000 of ola Receipts— s 
first mort. 7s (reduced to 6s). Western Div., outstanding. The terms of | Net earaings........ 1,666,861 2,335,439 2,394,046 2,393,450 
reference of the pret. stock state that the holder thereof shall be entitled | Other receipts...... 241,499 180,725 95,167 301,444 
receive from net earnings of the company 7 per cent per annum, —- —_ 
and to have sich interest paid in full for each and every year before any | Totalincome.....-. 1,908,360 2,516,164 2,489,213 2,694,894 
payment of dividend upon the common stock. Disbursements — . 
e yearends Dec. 31. The annual electionis held in October. No| Rentals paid........ 9 -....... 112,760 145,429 354,180 
neers for 1883 was issued. For four years the income was as follows: | Interest on debt.... 399,733 444,743 444,270 440,160 
ears. Miles. Gross Earnings. Net Earnings, | Dividends.... .... ec 638,000 1,296,000 1,584,000 1,800,000 
ph thbhnedsitecneoneuebons 615 $4,376,310 $1,256,709 } Rate of dividend... (8) (8) (9) (74) 
hl ktnig natdene-cebescawend 616 4,074,407 959,053 | Mis. and. sink fund 67,173 13,600 79,230 79,855 
Ahncieee waieieehKeweucenes 616 4,225,499 1,061.663 —-—- —- 
Se er a eee ---- € 16 4,250,1 980,321; Total disb’ments. 1,104,906 1,867,103 2,252,929 2,674,195 
(V. 37, p. 23, 100, 117, 233, 235, 267, 343, 376, 400, 422, 424, 535, | Balance, surplus... 803,454 649,061 226,284 20,699 


37,)p 267, 
" ‘ : 5e . ¢ 

ee nl ee a ae 549, 561; V. 38. p. 61, 178, 247, 359, 379, 572, 

Ohio Southern.—The road will extend from Springfield, Ohio, 585, 731; V. 39, p. 11, 22, 48, 62, 209, 227, 382, 402, 450, 460,482.) 
tosome point on the Ohio River. Length of road completed and in| Oregon Short Line.—Road from Granger on the Union Pacific 
operation Dec., 1884: Springtield, Ohio, to Wellston, with extensions | (156 miles east of Ogden) to a junction with the railroad of the Oregon 
and branches, 132 miles. Stock (par $100), $3,840,000. Receipts, | Railway & Navigation Co.,at Huntington, Oregon, 540 miles, with Wood 
1882 $359,283; net, $90,687; other sources, $29,512; payments, | River branch to Haily, 57 miles. Total about 597 miles. The connec- 
$120,084. Gross in 1883, $364,091; net, $117,106; rental, $1,014; | tion through was made in November, 1881. The contract between the 
interest on debt, $115,200; surplus for year, $599. Alfred Sully, Presi-| Oregon system and the Northern and Union Pacific for future traffic 
dent. (V.37,p. 151.) is reported to ay! a. = — af seg a ee oa et 

Old Colony (Mass.)—Owns from Boston to Provincetown, Maas., | MOSS OF Vregon 18 to be divided between the Northern and Union + a 
120 miles and lines Kingston, Plymouth, Somerset Junction, New | ‘fic in proportion to the traffic they deliver to the Oregon road. B 
Bedford, Lowell and Fitchburg, Mass., and to Newport, R. L.; total, under Union Pacific control, and interest on the bonds guaranteed. One 
369 miles; numerous branches, 84 miles in all; leased—Fall River | $1,000 bond and $500 in stock sold to Union Pacific stockholders for 
Railroad, 12 miles; Dorenester & Milton Railroai, 3 miles; tota) | $1,000 cash. The stock is $25.000 ner mile, of which Union Pacific re 
length of all lines, 468 miles. Fall River Railroad was leased April | Sins one-half. (V. 37, p. 202, 236, 376, 400, 446; V. 38, p. 62, 447, 572 
Ne ey Yn c ny In Be nae 18383, Pg pony with = res ye V. 39, p. 209, 265, 349, 482.) 

ton Fitchburg & New Bedford was made and an increase of stock to = _ 

$12,000,000 was voted. In May, 1884, the Lowell & Framingham was ian tn nny =_ o7 cen ere ae eed Pou 
absorbed on the terms given in V. 3x, p. 540, and the 419 per cent bonds | an assignment of the stock of the Northern Pacific Railroad purchased 
of 1884 were issued. Operations for three years ending Sept. 30: by it. The company’s object was to hold the stocks of the Oregon Rail 





ears. Miles. Pass.Mile. Fi’ght Mile. Gr’s Earn. Net Earn.D.p.c. | way & Navigation Co. and the Northern Pacific, and te construct con- 
1881-32...... 468 100,460,413 58,349,479 $4,126,258 $1,305,449 lg necting roads. On November 1, 1884, this company held $14,529,- 
1882-83...... 468 104,989,238 57,915,789 4,249,179 1,228,441 7 | 900 O. R. & N. stock; $9,075,000 Northern Pacific pref., and $11,211,- 
1883-84...... 470 116,745,901 57,899,872 4,191,872 1,296,503 7 | 900 Northern Pacific common. In Jan.,1884, to provide for the se 
—~(V. 37, p. 533; V. 38, p. 480, 540, 595; V. 39, p. 520.) tlement of the floating debt, the company announced a loan of $8,000,- 

Oregon & California,—From Portland, Or., to Ashland, 341 | 00v for one year on the pledge of 91.5V0 shares of Northern Pacific pre- 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- | ferred, 91,500 shares of Norchern Pacific common, and 91,500 5 





land to Corvallis, 97 miles. Total finished, 450 miles; to be completed | of Oregon Ry. & Nav. Co. stocks. The securities to be deposited with 
to a junction with Central Pacific at the California State line. The | the Farmers’ Loan & Trust Co., which was to issue its trust receipts to 
present Oregon & California Railroad is a reorganization of the original | those agreeing to take the loan. At the end of the year a cash commis- 
Oregon & California, which company was in default after 1873. The| sion of 5 per cent was to be allowed. For the loan 153 notes of equal 
land grant is about 4,000,000 acres; bonds are receivable for lands. } amounts were issued, and the holders of these notes were granted a 
Preferred stock is $12,000,000; common $7,000,000. rivilege of buying 45,750 shares of each of the stocks named at 25 for 
On Dec. 22, 1884, an important meeting of stockholders was held in orthern Pacific common, 50 for the preferred and 100 for Oregon 
Portland, Oregon, to act on a proposition to lease the road to Central | Navigation, the proceeds to be applied in liquidation of the loan. 
Pacitic, and other matters (see V. 39, p. 654), and the result was not | (the opiion was exercised prior to Nov. 1, 1884, on $1,275,000 North- 
own in time for this SUPPLEMENT. ern Pacific preferred.) The status of the company was given in the 
In March, 1883, a lease was made with the Oregon Trans-Continental | President’s circular of Nov. 11, 1884 (V. 39, p. 545), showing a floating 
Co,and the O. & C. RK. leased to the O. T. Co. The latter became embar- | debt of $10,635,500, and stockholders were then asked to subscribe for 
rassed and the lease was abrogated on the terms stated in V. 39, p. 182, | 2,000 one year notes of $5,000 each, making $10 000,000, each note to 
leaving the company, as there stated by Mr. Villard, thus: ‘‘In virtue of | be secured by 70 shares of O. R. & N. stock, 40 N. Pacitic pref. and 40 
the terms of the reorganization plan (as modified in March, 1883), and | N. Pacific common. The option was also given to buy 35 of said shares 
of the settlement witn the Oregon & Trans-Continental Co., the issue of | of O, R. & N. Co. at $100, 20 of N. P. pref. at 50 and 2Cof N. P. com- 
securities is limited to $20,000 per constructed mile of first mortgage | mon at 25, at any time before Nov. 1, 1885. This loan was to take up 
nds and $10,0V0 per constructed mile of seconds. Of these securities | that made in January, 1884. 
the company now has at its disposal $225,000 first mortgage bonds and Total authorized capital is $50,000,000. The bonds are secured by 
about $3,400,000 second mortgage bonds, while its floating debt (includ- | deposit in trust of first mortgage bonds on new branch railroads, at 
the sums payable to the Oregon Trans-Continental Co.) does not | $20,000 py r mile; also secured by trattic contracts with the Northern 
much exceed $800,000. Tue iacrease of mileage by the completion of | Pacific Rk. Co. guaranteeing (after lapse of two years) a minimum net 
the main line will increase these amounts by about $600,000 firsts and | annual income of $1,400 per mile, being equal to 6 per cent per an- 
0v,000 seconds.” For year ending March 31, 1883, gross —— num on $20.000 per mile of bonded indebtedness, and a sinking fund 
Were $1,016,496; net, $288,117; land sales, $17,359. (v. 38, p. 196, | charge of one per cent. In March, 1883, this company leased the Ore- 
$23, 764; V. 39, p. 128, 182, 554, 654.) gon & California road on the terms mentioned in Y. 36, p. 3140, but 
Oregon Pacific.—Road in progress and 70 miles, from Corvallis to |” Cae [OO WES See. 
Yaquina, on Yaquina bay, complored in October, 1884. Land grant,| Quarterly dividends began in Jan., 1883, at 142 per cent, and ceased 
over 960,000 acres, and covered by first mortgage. Stock is $30.000 per | 4fter October, 1883. See article in V. 37, p. . \V.37,p. 74, 331, 
nile. T. E. Hogg, President, Corva lis. Oregon. N. Y. Office, 45 William | 480, 668; V. 33, p. 30, 60, 61, 148. 285; V. 38, p. 480, 510, 541, 731, 
Street. (V. 38, p. 456; V. 39. p. 297, 707.) 764; VY. 39, p. 11, 48, 128, 157, 2U9, 545,654). 
Oregon Ralbway & Navigation.—Dec. 1, 1884. railroads oper-| Oswego & Rome.—Owns from Richland, N. Y., to Oswego, N. Y. 
ated Were as follows: Poitland tu Riparia, 301 miles; Bolles Junction to | 29 miles. Road opened Jan. 1, 1866. It is leased to the Rome Watery 
ayton, 13 miles; ,.Waia Walla to Biue Mountain, 20 miles; | town & Ogdensburg RR. at 8 per cent on its stock ($225,000) and 7 per 
Pendietcn to Centreville, 17 miles; Palouse Junction to Colfax, | cent on guar. bonds, pref. stock being represented by convertible bouds. 
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y : Bonds—Prinej 
~ F cake meainiek Ea esaead at” | Tat? || amon -|ne-sesl when jwhans Rapeste ond wf iiecielh 
or explanation of column he gs, &c., see no 0 0 ar per en ere Payable, and by| Stocks—Lag 

” on first page of tables. ‘ Road.| Bonds; Value. Outstanding Cent. |Payable’ Whom. Dividend” 
Oswego & Syracuse—Stock, 9 per cent guar........- ee $50 | $1.320,400 416 |F. & A.\N. Y., Del.,L. & W. RR.| Aug., 1884 
Mortgage bonds jonsencteges ines a. I ae 35 | 1864 | 500 &c. 400,000 7 M. & N. do do 1885 
Consol. mortgage (guar. D. L. & W.).... ....-....--- -ee- | 1876] 1,000 438.000 7 M. & 8. do do 1907 
Construction mort.. guar. (for $1,000,000)......-. eee | 2683 neat 50,000 5 eee Ve? OD Pe ee ee 1903 
boro & Nashville—1st mortgage, gold......... 123 | 1881; 1,000 2,000,000 6g. |M. & N. New York. Nov. 1, 1931 
Painesviile & Youngstown—\1st mortgage........... 65 | 1879 | 500 &e. 400,000 7 J. & J.. New York, Agency. | Jan. 1, 19109 
2d mortgage. income, convertible ................ 65 | 1879 | 500 &c.| 1,000,000 7 J. & J.f do do Jan. 1, 1915 
Panama—Stock....... Tihs dhaavedene wennatedd adie a GP tf ‘iden 100 7,000,000 8 — New York, Office. |July 2, 18 
General mortgage, sterling, (£1,000,000)......... 48 | 1867 £200 3,839,000 7g. |A. & O. London. 84 to’89 & '97 
Sinking fund subsidy, gold..................-..---- 48 | 1880; 1,000 ,804,000 6g. |\M. & N. New York. Nov. 1, 1910 
Paterson @ Hudson—Stock................-.---++---- Bet ‘ée< pees 630,000 4% J. & J. _ New York. Jan. 3, 1885 
i... << cuctnooseuannscoe $equsgeepe oe BOSS b ccse 50 | 94,777,850 3 M.& N.| Philadelphia, Office. Nov. 29, 1884 
Gen. M., Ph., to Pitts., coup., J. & J.; reg., A. &O.| .... | 1870 {| 1,000 | 19.999.760 6 Q.—J. |Philadelphia & London. 191 
State lien (pay’biein annual inst’lm’ts of $460,000); .... ie s 2,976,903 5 A. & O.!_ Philadelphia, Office. Annually. 
Consol. M., coup. J. & D., & reg. Q.—M.s.f. 1lp.c.)| .... | 1873 1.000 | 27,760,390 6 Q.—M. | Philadelphia & London.| June 15, 1905 
See DORR. CONE... .coscccccce sobessoseces .... | 1879 | 1,000 5, r 5 J. & D.| Philadelphia & London.| Dec. 1, 1919 
Bonds, reg. (P.W. & B. stock deposited as collat’l); 571 al 9,143,000 4 % @&d2.1 - @ do July 1, 1921 
Collateral trust loan (coup., but may be reg.)..... .. | 1883; 1,000| 3,000,006 444 J. & D. do do June 1, 1913 
Car Trust certs. (in series payable 1,9th yearly)..| .... | ---- 1,000 8,155,000 5 Q'rtrly'  _— Philadelphia. 1891-93 
Navy Yard bonds reg. (extended 20 years in’81)|_ .... | 1875 | 1,000 1,000,000 5 J. & J./Phil.,Pa., Co.,torins.&c.| Jan. 1, 1901 
Pennsylvania Company—Stock. ......... ....-.-.-- 3,232 | .... 50 | 20,000,000 4 .... |Pittsburgh, Co.’s Offiee For 1883 
Reg. bonds, secured by P. Ft.W.& C. special stock| .... | 1877] 1, 2,575,000 6 Q.—J. |Phila. Tr. 8. D. & I. Co.| July 5, 1907 
Bonds, gold, secured by pledge and guarantee....| .... | 1851 | 1,000 | 12,269,000 4iog. J. & J.| N.Y., Nat. City Bank. | July 1, 1921 
Pennsylvania & New York—1st mort., guar... .....| 105 | 1866 | 1,000 1,500, 7 J. & D.|Phila., B’k N. America.| June 1, 1896 
Res mortage, quaramtbeed. ..........cccccccccccccce 105 | 1866 | 1,000 1,500, 7 J. & D. do do June 1, 1906 
Pennsylvania Schuylkill Valley—Stock ............. ‘ ce von 4,500,000 — ee eee ee, ae 
Peoria & Bureau Valley—Stock..................-..-- 47 sive 100 1,500,000 F. & A.|N. Y., Chic., R. I. & Pac.| Aug., 1884 
Peoria Decatur d& Evansville—Stock ..........-...-- mee! secs aoP 8,400,000 . eG: ae rrr Ore 
lat mort., gold (Pekin to Mattoon)................. .... | 1880] 1,000 1,287,000 6g. iJ. & J.\N. Y., Met. Nat. Bank.| Jan. 1, 1920 
Income bonds, do not accumulative) .... | 1880 ’ 858,000 6 wile do do Jan. 1, 1920 























Oswego & Syracuse,—Owns from Oswego, N. Y., to Syracuse 
N. Y., 35 miles. Leased in 1868 to the Delaware Lack. & West. RR. Co. 
for 9 per cent per year on stock and interest on bonds. «In 1881-82 
gross earnings, $477,254; net, $199.02v. 

Owensboro & Nashville.—Owns from Owensboro, Ky., to Adair- 
ville, Py 84 miles. Controlled in 1879 by the Nashville Chattanooga 
& St. uis, and now operated by Louisville & Nashville Railroad, 
which owns a majority of the stock. Gross earnings for 1882-83, $56, 
335; net, $6,415. Gross in 1883-4, $101,138; net, $15,832. Stock is 
$1,156,517. 

Painesville & Youngstown,.—Owns from Fairport. Ohio, to 
Youngstown, Ohio, 65 miles. The old company made default, and 
road was sold in foreclosure June 2,1879. Under the reorganization 
bonds are issued as above, and the stock is $288,000. The income bonds 
have votes, and are convertible into stock. The road went inte the pos- 
session of new managers in 1881. On Jan. 1, 1882, defaulted on Ist 
mortgage coupons, and R. K. Paige appointed receiver. Foreclosure 
proceedings pending. (V. 36, p. 353.) 

Panama,.—Owns from Aspinwall to Panama, 48 miles. Opened 
through January 28, 1855. This road had a practical monopoly 
of the California business till the opening of the Pacific Railroads in 
1869. Of the general mortgage bonds $1,000,000 fall due in ten half- 
yearly bye y~ beginning October, 1884 and balance in October, 

897. he $2,857,000 subsidy bonds are secured by a pledge of the 
sum of $225,000 annual subsidy payable to the U. 8. of Colombia by 
the company. In June, 1881, most of the stock was sold to parvies 
interested in the De Lesseps Panama Canal Co. The report for 1883 was 
in V. 38, p. 423, showing net income of $1,690,559, and a surplus, after 
paying 132 per cent dividends, of $206,792. (V. 38, p. 423.) 

Paterson & Hudson.—Owns from Sorney City, N. J., to Pater 
son, N. J., 15 miles. The road was opened in 1834, and leased 
in yr tp eel September 9, 1852, to the New York & Erie, at a rental of 
$48,400 per year, and is operated by the New York Lake Erie & Western 
as part of its mainline. J.S. Rogers, President, New York City. 

Pennsylvania,— LINE OF ROAD—The Pennsylvania system embraces 
about 5,5V0 miles of railroad, including all east and west of Pittsburg. 
and a clear idea of the territory covered can only be conveyed by a map 
At the close of 1883 the mileage operated east of Pittsburg & Erie, on 
which earnings as reported were based, was divided as follows: Penn- 
sylvania Division and branches, 1,313; Philadelphia & Erie Divieion, 
287; United Railroads of N. J. and branches, 435; total operated, New 
York to Pittsburg, with branches, 2,036. 


ORGANIZATION, LEASES, &¢c.—The charter of the Pennsylvania Rail- 
road was dated April 13. 1816, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations, 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 

caster is still operated under a lease though forming part of the 
main line. Road opened in 1854. The great number of leases, both east 
and west of Pittsburg, were made for the most part under the adminis- 
trations of J. Edgar Thomson and Thos. A. Scott in the few years preced 
ing 1873. The terms of the leases will be found under the names of the 
respective leased roads. 

e Pennsylvania Company was organized in 1870 as an auxiliary 
corporation to control and operate all the lines west of Pittsburg & Erie. 
and the Pennsylvania Railroad Co. holds all the stock of the Pennsylva- 
nia Company; the similarity of names has given rise to much confusion 


STOCK AND Bonpbs.—The Pennsylvania Railroad stock has been in- 
creased from time to time, chiefly by the sale of stock at par to stock- 
holders, for the purpose of raising capital for new acquisitions or better- 
ments. In the period of depression following 1873 the Pennsylvania 
RR. dividends were reduced and sometimes passed. The dividends paid 
each year since 1870 have been—in 1871, 1872, 1873 and 1874, 10 per 
cent each year; in 1875 and 1876, 8 per cent each year; in 1877.4; in 
1878, 2; in 1879. 412; in 1880,6 and 1 per centin scrip; in 1881, 8; 
in 1882, 810; in 1883, 84. 

The prices of the stock yearly in Philadelphia since 1875 have been— 
Tn 1876, 45 @5833; in 1877, 2452,@49; in 1878, 27@35 144; in 1879, 3232 
@5133; in 1880, 48@6714; in 1881, 5910@7018; im 1882, 537,@65%4; 
in 1883, 5648@61%; in iss4 to Dee. 19, 494@61. 

In March, 1881, the company purchased 217,819 shares of the Phila- 
dalphia Wilmington & Baltimore RR., and the directors authorized the 
issue of $20,000,060 new stock of the Pennsylvania RR. In July, 1881, 
the 4 per ct. bonds secured by P. W. & B. stock were issued, and they are 

urchased veariv at not over par with the surplus proceeds of Ph. W. & 

. dividends paid to the trustees, and not needed for the pay ment of ‘at. 

The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the par value of $12,509,000. 


OPERATIONS, FINANCES, &C.—The Pennsylvania RR. was the first in the 
United States to begin the practice of leasing or controllinga great number 
of branch and connecting roads to secure the business in certain terri- 

ories. The company finally gave up its interest in roads south of the 
Potomac, including the Richmond & Danville. Thetotal cost to the Penn- 
sylvania Railroad Co. of the stocks and bonds of other companies held 
in its treasury was $95,331,716 (par value of the same $125,405,519), 
most of which is represented on the other side of the balance sheet by 
issues of Pennsylvania Railroad stock and bonds and other d«bit items, 
the balance to credit of “ profit and loss” is $13,613,184. 
A scheme to buy up the company’s guaranteed securities with $600,- 
000 per year from earnings is in operation, and the entire amount 











paid by the Company into the Trust up to the end of 18383 was $3,100,- 
000. There had been purchased for the fund securities of the par 
value of $3,568,750 which yield an interest of 7 86 per cert per annum 
upon the investment. 

For the ten months from Jan. 1 to Nov. 1, 1884, the gross earnings 
of lines east of Pittsburg and Erie were $40,346,646, against $42,769,- 
255 in 1883; net earnings, $15,467,962 against $16,295,697 in 1883. 

An abstract of the latest report issued, that for 1883, was published in 
the CHRONICLE (V. 38, pp. 291 and 296). 

A summary of the total business of 1883, compared with previous 
years, is shown in the following : 

ALL LINES EAST OF PITTSBURG & ERIE. 


; 81. 2. 1883. 
Gross earnings...... $41,260,073 $44,124,182 $49,079,834 $51,083,252 
Operating expenses. 24,625,048 26,709,509 30,647,405 31,747,150 








Net earnings .... $16,635,025 $17,414,373 $18,432,429 $19,336,102 
The income account embraces all receipts and expenses of the Penn- 
sylvania Railroad proper, but not including the roads west of Pittsburg 
& Erie operated by the Pennsylvania Company. 
GENERAL INCOME ACCOUNT—(PENN. RR. CoO.) 


1881. ° 1883. 
Net income Penn. RR. Division.$10,131,718 $10,768,563 $11,943,432 
302,865 8 653,914 


























Net loss New Jersey Division -. 568,75 
yBalenee over all charges.... $9,828,853 $10,199,805 $11,289,516 
educt— 
Payments to trust fund......... $600,000 $600,000 $600,000 
Consol. mortgage redeemed .... 286,480 282,810 230,860 
Balt. & Poto. RR.—Advances _. a 8=§€§=>=<—- eesecens coubabae 
Shamokin Coal Co.—Advances . 7,000 3,500 costes 
Phila. & Erie—Deficiency.. .... 5 ee eae oonnete 
Allegheny Val. RR.—Defticiency 242,621 257,384 251,520 
Do dvances. 137,464 361,591 409,490 
Sunh. Haz. & Wilk.—Deficiency. 50,000 S00TO i — —§ .ccssass 
Fred. & Penn. Line RR. do 15,000 15,000 15,000 
Am. 8S. Co.—Int. and advances. 90,000 115,000 180,000 
$1,767,870 $1,685,285 $1,736,870 
Balance to credit of income..... $8,060,983 $8,514,520 $9,552,646 
EE Ae i A ee RE SB 5,861.718 6,890,715 7,530,650 
Rate of dividend. ............... (8) (81g) (8 49) 
To credit of profit and loss...... $2,199,265 $1,623,805 $2,021,996 
Amount from old accounts and 
profit on sale of securities.... 350,866 396.7005  —§ saesecass 
$2,550,131 $1,850,560 $2,021,996 
Deduct balance in settlement 
of claims and old accounts... =«s .------- tw eww eee 603,452 
To credit of profit & loss Jan.1. 7,793,919 10,344,079 12,194,639 





To credit profit & loss Dec. 31. ..$10,344.079 $12,194,€39 $13,613,183 
—(V. 37, p. 23, 202, 343, 448, 480, 510, 535, 595. 720: V. 38, p. 31, 116, 
196, 203, 241, 262, 275, 291, 296, 323, 370, 388. 493, 510, 541, 630, 
647, 707, 751, 764; V. 39, p. 48, 85, 96, 202, 220, 234, 337, 349, 473, 
493, 514, 593, 606, 654.) 

Pennsylvania Company.—The Pennsylvania Company is a cor- 
poration chartered by the Pennsylvania Legisiature, — 7, 1870, dis- 
tinct from the Pennsylvania RR., and operates all the leased lines west 
of Pittsburg. The stock is owned by the Pennsylvania RR. 

The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chic. ——— stock. The gold bonds of 1921 are secured by a deposit 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also guaranteed by the Penna. RR. Co. The trustees 
of the mort. are Wistar Morris, Edmund Smith and 8. M. Felton. The 
sinking fund is 1 per cent per annum if the bonds can be bought at par. 

The whole number of miles operated or in any way controlled- 
by this company is 3,232. The income account of the company showed 
net profits over all liabilities of $1,896,487 in 1880; $1,866,183 in 1881; 
$1,867,883 in 1882; #872,829 nm 1883. (V. 37, p. 98.) 


Pennsylvania & New York (Canal and BRailway).—Ow1s 
from Wilkesbarre, Pa., to N. Y. L. E. & W. RR. near New York State 
Line, 104 miles. Branches to mines, 23 miles. Operated in connection 
with the Lehigh Valley Railroad as a northern outlet. Common. stock, 
$1,061,700, and preferred stock, $4,000,000. Gross earnings in 1881-82, 
$2,303,514; net, $1,043,401, Gross in 1882-83, $2,316,847; net, 
£961,821. Ten per cent paid on pref. stock in January,1884. Elisha P. 
Wilbur, President, Philadelphia, Pa. 

Pennsylvania Schuy‘kiill Valley.—June 1, 1883, the organiza- 
tion of this company was comp.eted by consolidation between the Phi 
delphia Norristown & Pheenixvilie, the Phcenixville Pottstown & Read- 
ing and the Pheenixville & West Chester railroad companies. The road 
is projected to extend from Philadelphia to Reading, and is controlled 
by the Pennsylvania Railroad Company. The capital is $4,500,6\.0. 

Peoria & Bureau Valley.—Owns from Bureau Junction to Peo 
ria, Ill., 47 miles. The road was leased in perpetuity April 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125,000 per annum. 
Officers same as Rock Island. 

Peoria Decatur & Evansville.—Owns from Peoria to Evansville, 
235 miles; branch—Stewartaville, Ind., to New Harmony, Ind, 
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> ENDs Bonds—Princi- 
DESCRIPTION. Miles | Date |Size,or! 4 noynt a ro ah hc ene pal, When Due, 
For explanation of column headings, &c., see notes} _ of of ar loutstanding |=ate per| When |Where < able, and by! Stocks—Last 
on first page of tables. Road.|Bonds | Value. =| Cent. |Payable hom. Dividend. 
Peoria Decatur & Evansville—( Continued) — 
lst mortgage (Evanav. Div.).............------e0- ..-- | 1880 | $1,000 6 M. & 8. New York. Sept. 1, 1920 
Income bonds (Evansv. Div.), not cumulative....| .... | 1880] 1,000 6 M. & S. do Sept. 1, 1920 
Peoria & Pekin Union—1st mortgage. gold,coupon| 20/1881); 1,000 6¢g o-*. N.Y.,W.H Brown& Bro.| Feb. 1, 1921 
Income mortgage, non-cumulative, gold.......... 20 | 1881 | 1,000 6g ay 1. 0 do Feb. 1, 1921 
Perkiomen—\l1st mortgage a eee ee ee - 38 1867 100 6 A. oO. Phila., Phil. & Read. RR Apr. 1, 1887 
Consol. mort., gold, guar. P. & R., (sink. fund)....} 38 | 1873 | 1,000 6 g. |J. & D. Gu do June 1, 1913 
Peterborough (N. H.)—Stock.............-...----+--- Be DE ‘ages 100 3 M.& N| Nashua, Treasurer. Nov., 1884 
Bonds (not mort.), redeemable after 1882 ......-. ..-. | 1877 | 500 &e 6 |A. & G.|Boston, N. E. Trust Co., Oct. 1, 1897 
Petersburg—Stoeck ($323,500 preferred) ...........-- 63 cece 1 ++ oe 12 ke =e eemeteete. Es eau °° 
1st mort. bonds (payable $25,000 yearly)......... 82 | Ls ee 8 i. & J. Petersburg, Va. Jan., 1879-98 
ne ln ar cael A aOR RD .... | 1881 ra 5 J. & J, do July 1, 1926 
Bonds, class B Se, ee ee a eS a ee eee 1881 -«- 6 A. & O. SSBecoeaes Oct. 1926 
Philadetphia & Balt. Central—Stock..........--.--.- 83 | .-.. 50 2 ge | Atenas I Be 
1st mortgage (for $2,500,000)..........-.-.-..---- 83 | 1881] 1,000 M. & N. Phila. Company’s Cflice.| Nov. 1, 1911 
Westchester & Phila., lst mortgage............... 27 | 1871 | 100 &e. 7 A. & O do do April 1, 1891 
Philadelphia & Erie—Stock, common. ............--- 287 | ... 50 noes coos wae nseecs | seeecees 
PeferTed Stk. ... 0.20... cccccocsccccccccccccceoccces Bee | onac 50 pece ..._ | Philadelphia, Pa. RR.|  ........ 
1st mort., Sunbury & E. (extended 20 yearsin’77).| 40 | 1857] 1,000 7 |A. & O.| Philadelphia, Pa. RR. | Oct. 1, 1897 
ee ee eer 287 | 1868 | 1,000 7 |J. & J. do do July 1, 1883 
Jeneral M., g., guar by Pa.RR.($5,263,000 rg. 5s)| 287 | 1869 | 1,000 5 &6¢.| Q.—J. | Philadelphia & London.; July, 1, 1920 
Phila. Germant’n & Chestnut Hill—1sat mort., guar} .... e--- +-=- O 41 Oe ae « Rett . ae a 8 ae ee 
Philadelphia Germantown & Norristown—Stock....| 29} ... 50 ) 3 Q.—M. |Phila., Treasurer of Co.) Dec. 3, 1884 
Philadelphia &@ Long Branch—1st mortgage ....... =) 0lLUUhL ee 00,000 i es cree. an 
Philadelphia Newtown ¢ New York—Stock.......... wcwe | eaee 5 1,200,000/_ .... “ace py gee ee 
inde dn guar. vy Phila. & Read., coup....... CEN 21 aaee 100 &e. 700,006 6 A. & O.| Phila., 227 So. 4th St. a 
Philadelphia & Reading—Stock, common.... ....... 932 | ... 50 | 33,182,875 249 i - | Philadelphia, Office. | Jan. 25,1876 
TL, és cneibnanntsdeseeinnce chet daeaneesons toe 50 1,551,800 31g —vJ. do do 1880 
Receiver’s certuincates outstanding Oct. 1, 1884..| .... | 1884] .... 2,747,910 | 4,5,6 |---| wneenneeee | nen nee 
Mortgage loan, sterling, coupon.. ............-.... —_— 1843 £500 67,2 6 J. & J. London. July, 1910 
oO GOATS, GOUPSR. ...cccccccccccesce e.| ~---- {1843-9} 1,000 1,499,500 6 J. & J.| Philadelphia, Office. July, 1910 
do convertible, coupon................ -e-- | 1857 | 500 Ke. 79,000 6 I. & J | do do July, 1886 


























12,012 shares, giving control of the property, and greavanteed tho honda; 
the road is *operated in connection with the North Pennsylvania RR. 
Earnings in 1881-82, $60,000; expenses. $126,422; deficit, $05,717. In 
1882-83 earnings, $68,447; expenses, $102,259; deficit, $33,812. 
Philadelphia & Reading.— LINE OF ROAD—Owns main line, 
Philadelphia to Mount Carbon, Pa., 98 miles; branches owred, 228 
miles ; leased lines,$32 miles; roads controlled, 73 miles: total oper- 
ated in Noy., 1883,932 miles. These leased lines include the No. Pennsyl- 
vania and Delaware & Bound Brook roads, from Philadelphia to Bound 
rook, N. J., and branch to Trenton, but not the Central of New Jersey 
roads. In May, 1883, leased the Central RR. of New Jersey, inclu 
its leased lines in Pennsylvania, 650 miles, but 63 miles of these ro 
are sub-let to other companies. In June, 1883, the Shamokin Sunbury 
& Lewisburg was finished, and this, in connection with the Jersey 
Shore Pine Creek & Buffalo road to Stokesdale, forms over other lines 
the important connection with the New York Central & Hudson lines at 
Geneva and Lyons, N. Y. 


ORGANIZATION, LEASES, &c.--The Philadelphia & Reading Compa 
was chartered April 4, 1833, to build from Philadelphia to Reading, an 
on May 13, 1872, the Mount Carbon Railroad was merged and became 
part of the main line. Road opened Philadelphia to Pottsville in Jan., 
1842. The Philadelphia & Reading Co. leases a number of ro 
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill.Schuylkill Valley, Phila- 
delphia Germantown & Norristown, Philadelphia & Chester, and some 
minor roads; also the North Pennsylvania Railroad and Delaware 
& Bound Brook, forming the line from Philadelphia to New York. In 


miles; leased, Pekin, Ill., to Peoria, [l.,10 miles; through Decatur, 
3 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mattoon. Annual report for 
1883 in V. 38, p. 387. Gross earnings in 1883, $721.254; net, $218,311; 
interest on mort. bonds, $165,420; payment on equipment certificates, 
$40,000; surplus, $12,891. (V.37, p. 200, 375; V. 33, p. 387.) 


Peoria & Pekin Union,.—Owns from Pekin to Peoria, 10 miles 
on each side of Ill. River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken by the different Peoria 
RR. companies, and the pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Opened Feb., 
1881. In 1883, gross receipts, $445,142; net, $191,783; balance 
over interest and rentals, $44,308. A. L. Hopkins, President, New 
York. (V. 36, v. 253.) 

Perkiomen.—Ovn from Perkiomen Junction, Pa., to Emaus 
Junction, 39 miles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but 
the property was surrendered and all control given up in May, 1879. 
Btock, $35,040. The balance sheet gives on the credit side $781,120 as 
Philadelphia & Reading loan account. Net earnings in 1881-82, $122,- 
255; in 1882-83, $115,804. Interest on debt, $115,476. (V. 38, p. 107.) 

Peterborough,.—Owns from Wilton to Greenfield, N. H., 11 miles. 
Completed Jan. 1, 1874. and leased by Nashua & Lowell Railroad 
for 20 years from 1873 at 6 per cent on cost of the road. 
lessees withheld rental, but a suit was decided in favor of Peterborough. 








James Scott. President, Peterborough, N. H. 

Petersburg.—Petersburg, Va., to Weldon, N.C., 63 miles. In May 
1877, areceiver was appointed, but steps were taken by second mort- 

age bondholders to prevent a sale, and reorganization was made with 
$323,500 preferred stock and $1,000,700 common stock. On preferred 
stock 3 per cent was paid in 1882-83 In 1881-2, gross earnings, $2938,- 
543; net, $138,840; 1882-83, gross, $335,179; net, $154,215. 

Philadelphia & Baltimore Central.—Philadelphia to West- 
chester, 26 miles; Westchester Junction to Octoraro Md., 46 miles; 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This 
was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new stock 
Philadelphia Wilmington & Baltimore holds $1,669,400. In 1882 deficit 
after paying all charges, $5,943. In 1883 net earnings $100,946; de- 
ficit, $45,686. In 1883-4 net earnings $140,066; deficit, $6,744. 

Philadelphia & Erie.—Owns from Sunbury to Erie, 287 miles 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross 
receipt as rental, but moditied January 1, 1870, so that actual net 
receipts are paid as rental. The consolidated mortgage is guaranteed by 
the Pennsylvania Railroad. The unpaid coupons of $1,569,392 are held 
by the lessee for advances. 

For ten months from Jan. 1, 1881, gross earnings were $3,052,733, 
against $3.474,875; net, $1,229,427. against $1,300,368. Last annual 
report in CHRONICLE, V. 38, p. 228, giving the following: 

INCOME ACCOUNT. 














1880. 1881. “ * 1883. 
Total grossearnings.. 3,727.733 3,454,309 4,011,414 4,108,843 
Net receipts— 
Net earnings......... 1,369,380 1,024,250 1,411,880 1,488,020 
RTA 4,840 4,835 3,586 4,892 
Total income....... 1,374.220 1,029,085 1,415.466 1,492,912 
Disbursements— $ 5 
Interest on debt ..... 1,093,720 1,077,995 1,062,270 1,062,270 
Interest on equipm’t. 162,200 165,345 169,410 162,231 
Extraordin’ry expen. 106,567 | 10,000 
ellaneous .... ... 37,306 5,710 95,087 43,024 
Total disbursements. 1,399,793 1,424,328 1,317,767 1,277,57 


Balance, sur. or def.. def.25,573 def.395,243 sur.97,699 sur.215,337 
—(V. 36, p. 250, 480; V. 38, p 31, 228.) 
Philadelphia Germantown & Chestnut Hill,—In Philadel- 
from Connecting Railroad to Chestnut Hill, 64 miles. From May 
» 1883, leased for 3V years to the Pennsylvania RR. Co., which guar- 
antees 415 per cent on the bonds. (V. 36. p. 366.) 
Philadelphia Germantown & Norristown, — Philadelphia. 
&., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
Gouth Raiiroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, 1870, to Philadelphia & Reading Railroad for 999 years at a 
rental of $269,623 and $8,000 yearly for organization expenses. Divi- 
dends of 12 per cent per annum are regularly paid. 
Philadelphia & Long Branch,.—A consolidation in 1883 of the 
Pemberton & N. Y. road and the Philadelphia & Long Branch road. Ex- 
ds from Pemberton Junction to the N. Y. & Long Branch road, near 
oe Head, N.J., — miles. Stock is $900,000, of which $750,000, to- 
er With $750,000 bonds, are held by Pennsylvania Railroad Co. 
Philadelphia Newtown & New York.—Owns from Erie Ave., 
Philadelphia, to Newtown, Pa., 21 miles. Capital stock, $1,200,000 


On November 10, 1879, the Philadelphia & Reading Railroad purchased 





May, 1883, the Central of New Jersey was leased, including the leased 
lines of that company in Pennsylvania. The fiscal year ends Novem- 
ber 30. The annual election is held early in January and stock must 
stand in the name of a holder for three months prior to the elec- 
tion to entitle such holder to vote. 

The Philadelphia & Reading Coal & Iron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of this company. The Phila. & Read. RR. Co. owns 
all the stock ($8,000,000) of the Coal & Irop Company. 

The Phila. & Read. RR. and the Iron Company were in the hands of 
receivers from May, 1880, to May, 1883. Again in June, 1884, receivers 
were appointed. 

STocK AND Bonps.—The preferred stock is of small amount, and did 
not receive any dividends from 1880 till 1884, when 2i per cent for 
back dividends was voted. contingent on the negotiation of the collateral 
trustloan. The dividends paid on Philadelphia & Reading stock from 
1870 to 1875, inclusive, were 10 per cent each year; in 1876 21s per cent 
was paid and nothing since. 

The range of P. & R. stock yearly in Philadelphia since 1875 has been: 
in 1876, 1812@55; in 1877, 10@20%4; in 1878, 1133@19%; in 1879, 
111903758; in 1880, 6%@36lo; in 1881, 253393714; in 1882, 23}s¢@ 
335g; in 1883, 23%e@30%; in 1884 to Dec. 19, 101973044. 

The bonds in the table above are arranged with the mortgage bonds 
placed first, then the plain debentures, income bonds, serip, &c. Of the 
general mortgage bonds dated in 1874, $5,000,000 more at 7 per cent 
were issued in 1882. Under the sinking fund clause the right has been 
claimed by Mr. Gowen to pay off the general mortgage bonds at any 
time on proper notice. The trustees of the general mortgage of 
1874 hold the bonds of the Coal & Iron Co., viz., $29.737,965 morigege 
of 1874 and the Philadelphia & Reading Co. also holds the $10,000, 
mortgage of the Coal & [ron Co. dated 1876. 

The Deferred Income bonds have a claim for 6 per cent interest only 
after 6 per cent has been paid on the stock. In January, 1883, the con- 
vertible adjustment scrip was issued, secured by $4,000,0GO income 
mortgage (see terms in V. 36, p. 48), payable on 90 days’ notice any 
time after July, 1885, and convertible into stock at par, and the new 
consol. mortgage dated in 1882, due in 1922, is issued in adjustment 
of certain habilities, and of this mortgage $6,000,000 of the first series 
and $5,000,000 second series were listed at the New York Stock Ex- 
change in June, 1883. In addition to the bonds above given there were 
P. & R. real estate mortgages amounting, Nov. 30, 1883, tv $2,049,030 
and P. & R. Coal & Tron Co. real estate mortgages of $690,988, and 
Locust Dale mortgage $156,000. 

in the annual report for 1883, Mr. Gowen (¥V. 32. p. 86) stated the 
total floating debt Jan. 10, 1884, at $6.754,000, and the amount yet due 
on 50,000 shares of Central of N. J. stock purchased, $3,460,311; the 
income mortgage bonds otitstanding to be retired were $2,141,000. 

OPERATIONS, FINANCES, &¢C.—The Philadelphia & Reading Co. has 
been the largest of the anthracite coal carriers, and through its auxiliary, 
the Philadelphia & Reading Coal & [ron Co., became a large owner of 
coallands. Between 1870 and 1876 the P. & R.increased heavily its 
capital account in the purchase of new properties, and after paying 10 
per cent dividends for some years ceased to pay after Jan., 1876. 

In May, 1880, the company suspended payment, and on May 24 
receivers were appointed and held possession till May,1883. But in 
June, 1884, the company again went into receivers’ hands. 

In 1883 the P. & R. Co. assumed a new position in two respects, first 
by building the connecting line to carry coal to the New York Central 
& Hudson, and secondly by leasing the Central of New Jersey railroad 
system, assuming all its liabilities and agreeing to pay 6 per cen a year 
on the Central of New Jersey stock. By this lease all the Centra! of N.J. 
coal lands and coal traftic were controlled, giving the Phila. & Reading 
control of about 40 per ceut of the anthracite coal busicess. 
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INTEREST IVIDENDS Bonds—Prinei- 
DESCRIPTION. Miles | Date | Size, or Amount - => - pal, When Due, 
For explanation of column headings, &c., see notes| of of ar | Outstanding Rate per When | Where Fayente, and by| Stocks— 
on first page of tables. Road.| Bonds} Value. Cent. |Payable} om. Dividend. 
ts &: Reating—{ Continued j— 


Marteage loan, COUPOR. ............-20.ccccccosece ---- | 1868 $1.000 Philadelphia, Office. | Oot. 1, 1893 
Consol. mort. ($8, 319 ,000 are gold 6s) cp. orreg.| .... | 1871 Philadelphia & es sn, 1911 
C 
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Improvement mort., gold, $ or &, COUP. ........0- sone Le. eo 
Gen. — pe oT ened ) and £, cp. ($5,000, 000 are 7s).| .... | 1874 ; 





Incom * a A IO ET I ee .--. | 1876 
Gumbel: ML “of 82, ist ser., gold (for aan 000,000).; .... | 1882 | 500 &c. 

do d series (for $80,000 ,000) sepinw ---- | 1883 | 500 &e. 
Dantas tN I hd 2 SE A, .--- | 1868 | 100 &e. 
convertible, coupon ............-- ---- | 1873 | 100 &e. 
Scrip sl and guar. bonds, currency........... eooe | 1877 | 10 Ke. 
scrip general mort. and Perkiomen, 6, sterling..| .... | 1877 | 90 &c. 
Deferred Income bonds. ... ...........----- ee... ---- | 1882 | 50 &e. 
Conv. aan scrip (for $4,000 etetd nienadi oe. | 1883 ae 
Car trust certificates 


do ne a Saad 
P. & R. Coal & I., purchase money mort. bonds...| .... |1872-4| 500 &c. 
do ebenture loan..... .........«- cone | oe 1,000 
Philadelphia & Trenton—Stoc 
Philad Pain bonds 1 Wilmington & Baltimore—Stock.... .. 407 


Phiadelphis, Ottice. Dec. 1, 1896 
ila. and London. Feb. 1, 1 


“_ do » & 
Philadelphia, Office. | July 1, 1893 

do do Jan. 1, 1893 
do do July, ieee oe 
Philadelphia & London. Fae Re 1882-85 


mable. 
Philadelphia & London.| Jan. hd 1888 
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Philadelphia, Otice. Oct. 10, 1884 
a , Co. \ Areas Jan. 2. 1885 
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do do 5 ae 
canary Olevelartl & Toledo—1st mortgage ........ 77 | 1882 — 
Pitts. 0. é St. L.—1st M., consol., reg. and coup...... 200 | 1868 
24 consol. mortg gage 00 
1st mort., Steub. & Ind., extend. in 1884, reg..... 125 | 1864 , 
Col. & Newark Division bonds...........-......... 33 | 1864 | 1,000 
no wey ’s Cove RR. mortgage bonds............. ncaa rn oaee 
Pitisb. nelisville.—l1st mortgage 000 
1st isectetee Turtle Creek division............... 10 | 1859 | 100 &c. 
Consol. mort., guar. B. & O. (s.f. £7,200 pr. yr.)..| 149 | 1876 £200 | 


The charges on Central of N. J. lease were heavy and coal pane cluding the Steubenville & Indiana and the Pan Handle roads. This com- 
declined largely, so that on June 2, 1884, G. DeB. Keim, Edwin M. Lewis | pany is controlled by the Penn. Company, through the hela erm, Bondi a 
and a A. Caldwell were appointed receivers of the Philadelphia & ree of itsstock. This company also held leases of the Little 
Reading RR. and Tron Cos. and its dependencies. Operated by the Penna. Company, and e oo 
A financial exhibit was made by the receivers Oct. 20, 1884, and | separately stated. ayy stock, $2.508,900; first pref. $2,929.200; 
published in the CHRONICLE of Oct. 25, V. 39, p. 461. This statement | second preferred, $3,000,000; par value of shares, $50. Authorized 
was made at much length, and should pe referred to as containing the | amount of 1st mort. $10, 000, , of which $3,137,000 reserved to ret on 


w York. Oct. 1, 1922 
oes -.. tee” eee 


do do an. 1914 

do do 

do do 18 
Balt., Balt. & Ohio RR.| July, 1898 
Pittsb., First Nat. Bank} Aug. 1, 1889 
.|London. J.8.Morgan&Co| Jan. 1, 1926 
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loating debt of both companies Sept. 30 was not given in full, but thus 
incomplete amounted to $16,549,968, including the receiver's certifi- 
cates of $2.920,0 

For six months from Dec. 1, 1883, to June 1, 1884, the earnings of the 
Phila. & Read... including the Coal & Iron Co., but not including the Cent. 
of N. J., have been: Gross, $16,604,231; against $16,643,645 in 1882-83; 
net, $3, 256,507, against $4,313,959 in 1882-83. The loss on the Central 
New Jersey lease in the same period was $1,122,463. 

From June 1 to Nov. 1 (five months) gross earnings (including Cent. 
of N. J.) were, $21,802,576, against $24,781,637 in 1883; net, 
$6,709,218, against $8, ,638,602 In 1883. 

The e fiscal year ends November 30. The annual report of Mr. Gowen 
for 1883 was published in the CHRONICLE of Jan. 19, 1884(Y. 38, p. 45 
and 259), and covers so much ground that reference should be made 

reto. The following table shows a comparison between yw results 
of the two years’ operations. The earnings of the railroad Co. (not 
including Central of New Jersey) were as follows: 
7 a —18 ie . a eee 
ve 





Pp 
7 
a information in detail of the company’s financial affairs. The 
i 








Earnin Earnings. 
Railroad $20,333,649 $8,861,139 
Canal traffic ...... 841,143 > 
Steam colliers .... 648,490 271,548 179,845 
Richmond barges. 66, 834 Loss. 17, 543 Loss.13,715 
ee $21,890, 116 $9,447,596 $23,006,756 $10, 0,933, 409 
The joint statement of the Railroad and the Coal and Iron companies, 
showing the earnings and expenses, the fixed charges for interest, 
rentals, &c. (but not including any payments to sinking funds), are given 
as follows for five years past: 
Gross Op. oa and Net 
Year. Revenue. Rentals. Revenue. Interest, &c. 
ase S) #39, 286,463 oss. 4598, as6 $6,688,348 $6,505, 09% 
1881-82 37.300,161 30,053.2 7, 246,9 33 6,363,985 
Ag 40, 045,616 31 ‘70 5632 8,339, 934 6,816,18% i. 523. 751 
aa, teen ding statements include nothing of the Central of New 
R. operations. (V. 38, p. 61, 85, 148, 241, 259, 262, 388, 399, 
rhein 21, 541, 558, 62°, 630, 647, ‘661, 679. 707, 731; V.3 


9, p. 3. 2? 
109, 128, 157, 209, 220, 234, 350, 352, 402, 448, 461, 473, 494, 5 bid 5 22, 
545, 580, 606, 617, 654, 674.) 


a piladelphia & Trenton,—Owns from Kensington, Pa., to Mor 
Ville, Pa., 26 miles and Tioga Branch, 1 mile; leased- -Trenton Bridge 
Connecting Railroad, 7 miles, and Frankford &’ Holmesbur Railroad, 4 
total owned and leased, 39 miles. On Dec. 1, 1871, it was 
Moaed with the United Companies of New Jersey to the Pennsy lvania 
nee pean. _ 10 per cent on stock, and is operated as a part of its New 
or. vision. 


Philadelphia Wilmington & Baltimore,—Milcage as follows: 
Philadelphia Wilmington & Baltimore RR., 12) miles; Philadelphia & 
Baltimore Central, 7%; Delaware RR., 100 ; Queen Anne & Kent RR.. 
26; Delaware & Chesapeake, 55; Cam bridge «& Seaford RR., 27; total 
operated, 407 miles. Owns over half the stock of the Phil. & Balt. Cent. 

road on the main route, Philadelphia to Baltimore, has been 
rofitable, paying regular dividends, with a considerable ee gene From 

870 dividen 8 per cent on the stock have been paid each year 

In April, 1831, nearly the whole stock was purchased and is held by 

R. Co. Income account was a8 follows: 
a ACCOUNT. 


1882. 1883. 1884. 
Receipts— ; 


$ $ 
Net earnings........... 1,409,488 1,751,598 1,675,897 1,855,178 
Other receipts.......... 153,270 103,258 109,348 133,496 


Total income....... 1,562.758 1,854,856 1,785,245 1,988,674 
Disbursements— $ $ 

icievenecste * dubnokal 285,329 331,378 
= 489 


Rentals paid. 
ne mer mca a 94,203 54,367 427234 476n2 
Dividends, 8 per ct.. 935,512 3,6 913,604 


Miscellaneous. ....... a res 13,170 150, 133 14 543 


Total disbursem’ts... 1,272,704 1,522,842 1, — O78 1,538,653 
Balance, surplus....... 290.054 332,014 ,167 450,016 
—(V. 36, p. 282; V. 38, p. 259.) 

Pittsburg Cleveland & Toledo,—From Newcastle Junction, Pa.. 
to Vailey Juuction, O.,77 miles. Stock $3,000,000, par $5. Leased in 
July, ls#4, for 9' years, to Pittsburg & Western, which is controlled by 
Balt. & Ohio, and this company To the P.C. & T. bonds (see 
terms in V. 39, p. 607.) V. 39, p. 454, 6 

Pittsburg Cenchn anaes & St. + 9 from Pittsburg, Pa., 

Columbus, Ohio, 193 niles; branch to Cadiz, Ohio, 8 miles; total, 201 
es. This was a consolidation of several companies, May 1, 1868, in- 





Earnings. 
$10,375,506 
391,772 
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up prior liens. 

The report for the year 1883, in V. 38, p. 645, said: ‘‘The ey 
transported was 3,466,544 tons, ‘against 3, 125, 645 tons in 1882, an in- 
crease of 340,899 tons, mainly in coal and live stock. The coke traffic 
shows a decrease of about 2 per cent, or 84,346 tons, and grain a de- 
crease of 78,097 tons. There ol an increase in freight earnings of 
$315,669, of which $179,521 was from through tonnage. The aver 
rate received per ton per mile was 7°‘t6 mills, as compared with 7 mi 
for the previous year, but the average cost also shows a slight increase. 
There were carried 1.235,983 passengers, as compared with 1,161, = 
in 1832, the gain being on local travel. There was an increase of "$5 7.7 
in pas’ger eara’gs, the rates being better on both local and through trade. 

“The increase in expenses was mainly due to the cost of re- building 
engines, and an outlay of $91,465 upon the new shops at Columbus. 

‘ Under the re-organization of the Col. Chic & Ind. Central 
Railway Company, already referred to, your company received in settle 
ment of its claim a — the former $1,028,668 of the preferred and 
common stock of the Chic. St. Louis & Pittsburg Railroad Company.” 

Comparative statistics for four years were as follows: 

1880. 1881. 1882. 1883. 


$ 
Total gross earnings. 4,323,407 4,069,053 4,214,923 4,623,740 
P.c.of op.ex.to earn’s 52°98 67°82 67°17 66°77 
INCOME ACCOUNT.* 
1880. 1881. 1882. 1883. 
Receipts— $ ~ 
Net = a ao imnbie atin’ 2,032,682 1,309,313  1,383,92: 1,536,275 
16,041: 22,670 19.6 7 


3 
Rentals and interest ‘ ’ .636 47 
Net from |’sed roads. 647,858 532,690 ae ry : 401,132 


Miscellaneous. ....... 











Totalincome..... 2,696,581 1,864,673 2,099.351 
Disbursements— 
Rentals paid........- 825,447 
{nterest on debt..... 851,9 
Other interest..... 174, 
[nt.on C.&M.Val.bds. 
Loss on 8t.L. V.&T. H. 27,241 
Miscellaneous ....... 


851,931 
714,4 


i 14,832 


SE 713 2,123,455 2,005, 422 2,000,033 
i Re , 743. '868 def. 258, 732 sur. 93, 929 def. 53, "942 
* Exclusive of Col. Chic. & Ind. Cent. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1880. 1881. 1882 


eeereeene i  4s*e# eee eee 








1883. 
Asseis— $ $ $ $ 

RR., equipment, &¢c.. 19, = = 19, af = 19,995 ct 20,605,107 
Stocks owned, cost.. 57,299 1,085,967 
Bonds owned, cost .. 283) 
Betterm’tstol’s’dr’ds 
Bills & accts. receiv. . 3 
Materials, fuel, &c... 625,859 
Cash on hand........ 462,183 297,465 
Cin. Str. Conn. Ry... 64,639 64,6 
Profit & loss balance 376,393 








at VvVvVT @& & ee 8 ee eee 


000 287/000 ’ 
706, 241 835,376 656,777 














64,63¢ 1639 
282,465 032'415 ‘415 


Total assets...... 23,219,144 23,606,912 23,611,814 23,908,010 
Liabilvties— by $ $ ~ 

Stock, common...... 2,508,000 2,508,000 2,508,000 2,508,00 
Stock, preferred ..... 5,929,200 5,929,200 5,929,200 5,929,200 
Bonds (see SUP’M’T).. 12,497,000 12,617,000 12,617,000 12,617,000 
Allother dues& ace’ts 784,754 1,118,636 1,212,134 1,692,961 
Due Little Miami RR. 891,189 853, 890 ’847,390 847,360 
Due C. C.& LC. RR . 184,601 ‘ 184,601 
Cin. Street Conn.bds. 262,500 262,500 262, 500 
Miscellaneous........ 64,849 133,085 50,989 50,989 
Protit & loss balance. 97, 051 


Total liabilities . 
—(V. 38, p. 359, 645.) 


Pittsburg & Connellisville.—Owns from Pittsburg, Pa., t0 
Mt. Savage Ji une., Md., 147 miles; branch, 2 miles; leased lines, 22 miles; 
total, 171 miles. On Dee. 13 1875, the property was leased to the Balt. 
& Ohio RR., and possession given Jan. 1,1876. The P. & C. is credited 
with all the earnings and charged with all the —— and surplus 
earnings over interest charges are credited to the B. & O. Co. for ad- 
vances. The city of Baltimore transfered its interest to the Baltimore 
& Ohio Railroad tor $1,000,000, and the consolidated sterling meonegs 
was made and cuaranteed by the Baltimore & Ohio. It is meme as t 
Pittsburg Division of the Baltimore & Ohio RR. In Feb., 1880, ajudg- 
mentin favor of B.A 0. Co. was confessed for $4,354,748. OB eok is 
$1,944,400. = 1879-80 the net earnings were $1,011,8: 27; in 1830-81, 
$1,124,473; in 1881-2, $1,542,125; in 1882-83 $1478, 274. 
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DESCRIPTION. INTERES IVIDENDS. Bonds—Frina 
For explanation of column headings, &c., see notes vate a ote, Amount (pate Wh = oon Pavabl ab pal,When Due 
» WC., en aya an 
on first page of tables. Road.|Bonds| Value. | OUtstanding — Payable Wha s Dividend. 
Pitisburg Ft. Wayne € Chi tock, guar........ 468 | ... 1% .—J. |N. Y., Winslow, L. &Co.| Jan. 7, 1885 
improvement stock, guaranteed........... 468 | 1871 1% oy ‘do do Jan. 1; 1885 
lst mort. (series A to F) ) Bonds all coupon, but} 468 | 1862 7 Various do do J I, 
2a do (series G to. f may be made payable; 468 | 1862 7 Various do July 1, 1912 
$d mortgage............ -+) to order. 468 | 1862 7 A. & O ao do July 1, 1912 
Pittsburg, Ft. Wayne & Chic. construction bonds.| .... | 1857 7 J. & J. do do Jan. 1, 
Pittsburg @ Lake Erie—Stock....................-.-- Te 1 «atid 10 8, a es haere 
1st meatane>. gold, coupon.............--------+-- 70 | 1878 6 g. |J. & J.| N. Y., Phila. & Pittsb. | July 1. 1928 
Pitisburg McKeesport & Youghiogeny—1st mortg. .| .... | 1882 ---. |% & J.| N.Y., Union Trust Co. 1932 
Pitiso. Va. é Charleston—1st mortgage, gold........ SO i .c.. 7g. |A. & O. Philadelphia. April 1, 1902 
Be RGIINNY QIOEEE 6 5 hed ode ecde coc cdusecesvccsocenes 70 | 1882 5 A. & O. do Aprill, 1912 
Pittsburg @ Western.—1st mort., g. (for $6,000,000); .... | 1881 6 g. |J.*& J..New York, 3 Broad St.| July 1, 1921 
Pe, /. My Meccccscosceccecessesscaceost 103 | 188i 6 A. & O. do do April 1, 1911 
Consol a: le EE ay a a ie a cudeE dae oes ae 1911 
Port Huron & Northwestern—1st mortgage....... etl «coe | SED 7 A. & O.\N. Y., Firat Nat. Bank.| Oct. 1, 1899 
SOI TROTORRED. 6.000 ccccccccccceccecceccoscs cose | Se 6 M. & 8. do do Mar. 1, 1922 
PUUPEOIS TROTTGRMO. .... 2.) ceccrcccccccccceccccce cone | sees | 7 > ee re eco:  ikewaee ° 
Port Jervis ¢ Monticello—Stock.... ........2.--2+---- ce eee ee enti: EER le aT ig a 
Port Royal & Augusta-—1st mortgage...............-. 112 | 1878 6 J. & J.| N. Y., 252 Broadway. | Jan. 1, 1899 
2d mort., endorsed by Central Ga ..............-.. 112 | 1882 | 6 Oe eee ee ee 
Augusta & Knoxville. .............--.-----22+------ 68 | 1880 7 .--. | N. Y., Nat. City Bank. | July 1, 1900 
General mortgage income bonds, coup ..........-. vege | Be : 6 J. & J.'| N. Y., 252 Broadway. |) Jan. 1, 1899 
Portland & Ogdensb.—1st mort., gold ........ ....-. 60 | 1870 | 500 Ke. | 6g. J. & J. Portland, Treas. Otfice.| Jan., 1 
Consol. mortgage (for $3,300,000) ................. i. 94 | 1871 | 100 &¢.| 6g. |M. & N. oO rv) Nov., 1901 
Portiand & Rochester—Stock ($600,000).... ........ GPT case ie A 2 aint Portland. «| July, 1884. 
Portiand Saco & Porismouth—Stock.... ............- Ses stews 100 | 3 J. & J. Boston, Office. July 15, 1884 
Portsmouth @ Dover--St0ck.... ........-ccccceceseee Bet cdc 100 | 3 J. & J.| Portsmouth, Treas, | Jan. 1, 
Portsmouth Gt. Falis d Conway—Stock.... ......... vr othe 100 | 3 J. & J.|/Bost., Eastern RR. Co.) July 15, 1873 
anise i neins chmte be ndiee eee 73 | 1877 | 500 5 4144 J. & D. do do July 2, 1937 
Poughkeepsie Hartford & Boston—1st and 2d mort. 42 | 1875 emis 7 on ae 1905 
Providence & Springf.—1st M. «end. by City Prov.). 23 | 1872; 1,000 | 7 J. & J.|Providence,Am. Nat.Bk; July 1, 1892 
Providence & Worcester—Stock...............----0-- ion 100 | 2,500,000 | 3 J. & J.;| Providence, Office. July 1, 1884 
ETT STN LL TD Te Pen cate | Baus - | 1242,000 | 6 A. & O. do do 1897 





Pittsburg Fort Wayne & Chicago.—Owns from Pittsburg, Pa., 
to Chicago, [iL., 468 miles. The company made default Oct. 1, 1857, and 
ain in 1859. and was foreclosed Oct. 24, 1861, and reorganized under 
title Feb. 26, 1862. On June 27, 1869, the company leused all its 
road and property to the Penn. RR. at a rental equivalent to interest, 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that time from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
the road in repair and also pay taxes, expenses, &c. The rental charge 
is about $2,930,000 per year, and the protit to lessees has been large. 
The Pittsburg Ft. Wayne & Chicago leases the Newcastle & Beaver 
Valley and the Lawrence roads, which in turn are leased again by the 
Pennsylvania Co. 

The first mortgage bonds are in six series lettered A to F inclusive, 
of $875,000 each series, the interest on ‘‘A” series being pavable Jan. 
and July; on “B” it is February and August; on ‘“C” it is March and 
September; on “D” it is April and October; on ‘“‘E” it is May and Nov., 
and on “F” itis June and December. The second mortgage is also in 
six series of $60.000 each, lettered H to M inclusive (J omitted), and the 
interest is payable Jun. and July on “GQ” series, Feb. and Aug. on * H,” 
March and Sept. on ‘‘I,’”’ April and Oct. on ‘‘ K,”” May and Nov. on “ L,” 
and June and Dee. on “‘M.”’ The bonds are coupon, but may be regis- 
tered payable toorder. Of the lst mortgage bonds, $1,337.500, and of 
the 2d mortgage $1,587,500, and $354,088 cash, were held in the sink- 
ing funds Jan. 1, 1881. The special improvement stock is issued to 
Pennsylvania RR. for improvements, &c., under article 16 of lease, viz. 

* ARTICLE 16. The party of the first part hereby agrees that, for the 
+t pen of ery * e party of the second part to meet the obligations 
of the party of the first part to the public, by making from time to time 
such improvements upon and additions to the said Pittsburg Fort Wayne 
& Chicago Railway, in the extension of facilities for increased business 
by additional tracks and depots, shops and equipments, and the substi- 
tution of stone or iren bridges for wooden bridges, or steel rails for iron 
rails, the party of the first. part will issue, from time to time, a special 
stock, which shall bear such name as shall be hereafter agreed upon, or 
bonds, or other securities.” * * * ‘ Thesaid party of the second part 
shall guarantee the payment, semi-annually or quarterly, thereon of 
such rate of interest as may be agreed upon between the parties hereto 
to be paid by the said party of the second part to the holders thereot 
without deduction from the rent hereinbefore reserved; and the said 
special stock, or bonds, or other securities, shall be issued =_ in respect 
to improvements of and additions to the said railway which, and esti- 
mates and specifications of which, shall have been submitted to and 
approved by the said party of the first part in writing.” * * * 

t was proposed to change the terms of the lease so as to issue bonds 
to the lessee instead of the special guaranteed stock, but this was not 
consummated and in June, 184. the Pennsylvania Company began suit 
to compel the issue of stock due for betterments. 

Operations and earnings for three vears past were a8 foliows: 

Passenger Freight (ton) Gross Net Div’d 





Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1881.... 468 130,470,469 1,014,447,161 $10,741,490 $1,883,005 7 
1882.... 468 140,057,682 991,907,50L 10,894,870 4,622,476 7 
1883.... 468 127,520,075 944,563,376 10,844,358 3,927,683 7 
—(V. 38, p. 136, 359, 425, 541, 620, 707; V. 32, p. 158, 324, 654 ) 

Pittsburg & Lake Erie.—Owns from Pittsburg, Pa. to Youngs 
town, Ohio, 68 miles; branch line to Newcastle. Pa., 2 miles; total, 70 
Miles. Leased from Jan. 1, 1884, for 99 years, the Pittsburg McKeesport 
& Youghiozheny KR, from Pittsburg to New Haven, Pa., 57 miles, with 
branches, 5 miles. Scrip certificates for $615,000, bearing 6 per cent 
interest and payable at will. are also outstanding. Under same auspices 
a8 Lake Shore & Michigan Southern. Gross earnings in 1883, $1.402,- 
763; net, $553,004. In 1882 gross, $1,265,748; net, $508,704. (V. 36, 
Pp. 107, 561, 591, 675; V. 38,p. 80, 293; V. 39, p. 182, 654.) 

Pittsburg McKeesport & VYoughiogheny.—Owns from Pitts 
burg to New Haven, Pa., 57 miles; branches, 5 miles; total, 62 miles. 
Road opened Nov., 1583, and leased to Pittsb. & Lake Erie RR. for 99 
years, 6 per cent on the $3,000,000 stock and interest on the bonds being 

r. by P. & L. Erie and Lake Sh. & M. So.Cuos. W. C. Quincey, Presi- 
ent, Pittsburg, Pa. 

Pittsburg Virginia & Charleston,.—From Birmingham, Pa., to 
Uniontown, Pa., 70 miles. The stock is $1,504,500. The bonds, $2,000,- 
000, besides $208,100 debt certificates, and of the stock $1,251,050, 
are owned by the Penn. RR. Net earnings in 1883, $316,466, against 
$141,245 in 1882. 

Pittsburg & Western.—Owns from Alleghany City, Pa., to New 
Castle, Pa., 6) miles; Callery Junction to Kane, 126 miles: Duck Run 
Branch, 6 miles; Clarion Branch, 6 miles; Saw Mill branches, 6 miles: 
total, 208 miles. In July, 1~84, leased the Pittsb. Cleveland & Toledo 
for 99 years. This was a consolidation of several roads, dated June 
15, 1881, and in 1833 Pittsburg Bradford & Buffulo was acquired. The 
Mortgage was executed Oct. 1, 1881, to the Mercantsle Trust Co., 
covering the projected lines. In July, 184, leased the Pittsb. Cleveland 
& Toledo RR., giving line to Akron, O. Operated in the Baltimore & 
Ohio interest. Stock, $7,.5v0,0U0. In addition to above bonds. there 
Were $340,000 other issues. In 1882-83 eress earnings, $342,336; 
het, $77,426. Jas. Callery, President, Pittsburg. (V. o8, p. 220; V. 
39... 12%, 370, 454, 607.) 

Port Huron & Northwestern—LiINE OF ROAD.—Port Huron to 
East Saginaw, 91 miles; Saginaw Junction to Sand Beach, 58: Port 





Austin to Palms, 35; Port Huron to Almont, 34; total, 218 miles. In 
1882 gross earnings were $245,218; net earnings, $132,282; interest 
payment, $87,225. In 1883 gross, $314,780; net, $116,250; interest 
payments, $119,104. John P. Sanborn, President, Port Huron, Mich. 


Port Jervis & Monticello.—Owns from Port Jervis, N Y., to 
Monticello, N. Y., 24 miles. Formeriv the Monticello & Port Jervis 
RR., which was sold in foreclosure July 16, 1875, and reorganized 
as the present Port Jervis & Monticello. Gross earnings in 1882-83, 
$33,399: net, $5,150; 1881-82, gross, $31,920; deficit, $4,123. ‘The 
stock ($724,276) was issued to the former holders of first mortgage 
bonds, of which bonds $31,000 are still out. (V. 39, p. 707.) 


Port Royal & Augusta,.—Owns from Port Royal, 8. C., to Augus- 
ta, Ga.. 112 miles. Leased in Sept., 1883, the Augusta & Knoxville 
Augusta, Ga., to Greenwood, 8S. C., 68 miles, for 99 years, at 5 per cen 
on stock of $127,639, and assuming the bonded debt. Formerly Port 
Royal Railroad. Defaulted Nov. 1, 1873, and receiver appointed May 9, 
1875. Sold in foreclosure June 6, 1878, and purchased for the bond- 
holders, who organized this company. The Georgia Railroad was en- 
dorser on $500,000 of the old bonds. The stock is $750,000, and in 
June, 1881, a controlling interest was purchased by Central Georgia RR. 
parties. Earnings for eee compared with yey years aah ey 


82-83. - 0-81. 

Gross earnings...... ........ $307,100 $320,234 $356,085 
Operating expenses......... 272,112 280,227 241,198 
Net earnings............. $34,987 $40,006 $114,887 


—(V. 38, p. 541.) 

Portland & Ogdensburg.—Owns from Portland Me., to hy oy 7 
91 miles. It reaches the Vermont Division (now St. Johnsbury & e 
Champlain) by using 14 miles of the Boston Concord & Montreal RR. 
and a 3-mile link of its own. In 1876 the company made default on the 
lst mortgage interest and foreclosure proceedings were begun, but com- 
vromise was made by giving notes for overdue coupons up to July, 1878. 
nterest is not paid on the consolidatel mortgage, of which the city of 
Portland holds $1,350,C00. The city of Portland owned a controlling 
interest in the stock, which is $1,052,186. 

In March, 1834, a foreclosure suit was begun and receivers appointed 
and power to issue $200,000 receiver’s certificates was given by the 
Court. Earnings of the road for three years past were as follows: 





ears. Miles. Gross Earn’gs. Net Earn’gs 
DTA. sit nacbesnedsinegon 94 $304,245 $91,077 
ee adi d omens 94 354,173 106,304 
eR RIE aE Ss Seen 9 49,720 


4 338,844 
—(V. 36, p. 168; V. 37, p. 400; V. 38, p. 350, 388, 707.) 


Portland & Bochester.—Owns from Portland, Me., to Roches- 
ter, N. H., 53 miles. The old company was put in the hands of a 
Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment was made in 1881 by which all the old stock and bonds were con- 
verted into the stock of the new company. Gross earnings in 1883-84, 
$183,808; net, $25,229. In 1882-83, gross, $197,940; net, $20,475. 


Portland Saco & Portsmouth,--Portland, Me., to Portsmouth, 
N. H.,51 miles. It was leased May 4, 1871, to the Eastern Railroad, 
Mass., at 10 per cent on stock. Lease rental changed May 21, 1877, 
and now 6 per cent. No debt. 

Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 
miles. Opened February 1, 1874, and leased for 50 years to Eastern 
ot New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) ank Jones, President, Portsmouth, N. H. 


Portsmouth Great Falls & Conway.—Owns from Conwa 
Junction, Me., to North Conway, N. H., 73 miles. The Eastern Railro 
in Massachusetts has made a lease of the road for 60 years from Dee. 1, 
1878, with a guaranteed rental of $45, a year, which pays 4% per 
cent on $1,000,000 bonds, and the stock is to receive the same dividends 
as the stock »f the lessees. Total stock, $1,150,300, of which lessees 
own $551,300. 

Poughkeepsie Hartford & Boston.—Owns from a 
sic, N. Y., to Millerton, 47 miles. The Poughkeepsie & Eastern ° 
was sold in foreclosure May 15,1875. This road was sold in foreclo- 
sure January 26, 1884, under the second mortgage, and pure 
in two sections. (V. 38,p.149. The first mortgage bonds are $35,000, 
second nee $500,000 The stock is $850,000. In 1881-2, gross 
earnings, $68,408; net, $8,912. In 1882-83, gross, $57,712; net, $10,350. 
G. P. Pelton, President. Poughkeepsie, N. Y. (V. 38, p. 149.) 

Providence & Springfield.—Providence, R. 1, to Pascoag, 23 
miles. It is proposed to extend the road to Springfield, Mass., 80 miles. 
Stock is $516,850. In 1882-83, gross earnings. $96,241; net, $27,298. 
In 1883-8}, gross carnings, $93,240; net, $34,354; interest, $34,308. 

Providence & Worcester.—Owns from Providence, R. L, to 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
Notes payable are $512.30). Opera .ons and earn. for three years were: 

Pa-+enger Freight (ton) Gross Net Div 


Years. Miles, Mileage. Mileage. Theome. Income. pp. G. 
1881-82 .. 66 19,977,254 25,023,982 $1,147,514 $302,799 6 
1882-83 .. 66 20,585,077 23,174,410 1,158,394 322.330 6 
1883-84 .. 51 20,757,058 21,596,079 1,136,633 274,832 6 
—(V. 39, p. 653 ) 
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PTI INTEREST OR DIVIDENDS. Bonds—Prinei- 
DESCRI : = rs - sais Date aim Or; Amount “0 — ——— aie nema op ted a pe. 
r explanation of column headings, &., see notes! o ty) ar ; ate per en , ’ y ocks— 
ars Bas on first page of cables. , Road.| Bonds| Value. |OUtSstanding Cent. Payable| ices. Dividend. 
leigh @€ Augusta—Stock ($1,000,000 pref.).....-. OO: Bcgac te  Bocks ase ieee) Bart UUM eh debe $2. At) eee 
rr elten—-Sas cs RETO: ’ Viel Lainie egies 97 | 1873 1,000 8 J. & J.|Phila.,Pa.,& Ral’gh,N.C.| Jan., 1898 
Reading é& Columbia—1st mort , coup. (extended) .. 40 | 1862 | 100&e 5 M. & 8.|N. Y., Union Nat. Bank.| Mch. 1, 1919 
it ORD, COTIIOR. 2.0. ccccdcccccccccccesscseceess 40 | 1864 | 1.000 7 J. & D.|Columbia, First Nat.B’k! June, 1884 
sin: sidlinedieeienieeimesnannnencagesded cone Tee BS yw - 4 -* 3 i Co.’s Office. ~~ 1, 1917 
Lancaster & Reading, lst mortgage...... -...--.- 15 | 1873 ee. - & J. o oO uly 1, 1893 
er dé inmates... ce er Rk alee Oe 2 100 6,854,100 4 J. & J.|N. Y., Nat. B’kK Com’rce.| Jan. 1, 1885 
lst mortgage, consolidated (for $2,000,000). ....-. 79 | 1871 1,000 1,925,000 7 M & N.\N.Y., Del.& H.CanalCo.| Novy., 1921 
Richmond € Alleghany—\st mortgage, goid........ 250 | 1880) 1,000 4,925,000 7g. \J. & J.|N. Y., No. 2 Wall Street.) July 1, 1929 
Second mortgage, gold ($4,000,000) . ...%......-- 250 | 1881 1,000 ag tts : g. |M. & N. do do en A - 8 
Oar trust bonds (payable $19,860 per year).....-.. PE Cree sae 5, Pe ae y to 
& a, Stok seein oe saieriommecneiians ea 100 5,000,000 2 Q.—F. | N. Y., Met. Nat. Bk. |Aug. 15, 18892 
(consol. of 1867) coup. or reg..-.... 141 | 1867 |100 &e.| 1,231,100 6 M. & N.|N. Y., Central Trust Co.|May 1,’85 &'90 
gold (for $6,000,000).............- 141 | 1874, 1,000 4,018,000 6g. \J. & J. do do 1915 
mortgage bonds, cumulative........-... .--- | 1882} 1,000 3,969,000 6 A. & O. do do April 1, 1927 
‘ome it iL .ccacseeessednsees 48 | 1868 | 1,000 500,000 8 A. & O. do do 1888 
ie Gis Se eM. «ons oversees 29 | 1873 | 1.000 500,000 6 A. & O. Richmond. 1902 
ork River & Ches., Ist mortgage. .-.. 38 | 1878 |} 1,000 500,000 8 J. & J. do 1894 
do at moxtenee chieunen 38 | 1880 1,000 “race 4 : a > . : - oe 
’ icksburg @ Polomac—Bonds, ster... .. sania ot —— . » Abe : ndon. 
fp ang ad - hid adeiaiaeneneinadinien anil neat es — 309,594 | 5, 6.7 Various}; Richmond, Office. 1895-’99 1902 
Coupon bonds of 1890..........---.-------+-----06- _ _— cece 150,000 8 J. & J.\|Phil.,Townsend W.& Co. 1890 
NG ME vcvuccescecessoecsesesesceses Ss een aie 300,000 6 M.&N.| Richmond, Office. 1901 
Richmond é Petersburg—Stock...............--.-..- —lC 100 1,009,300 24 WJ. & J Richmond, Oftice. Jan. 1, 18835 
ist mortgage, coupon...... itijhenteteinudenondd 25 |} 1870); 1,000 50,000 8 A. & O. do do 1 
Cl TEETER SE a 25 | 1875 | 500 &e 276,000| 6&7 |M.&N. do do May 1, 1915 
Richmond € West Pi. Ter. R. d W. Co.—Stock....... on meee 100 | 15,000,000 eee ee ae  _, Sia: galieiana 
Trust notes, secured by collateral .... ..........-.. ---- | 1883 | 5,000 2,000,000 6 J. & J.' N.Y. Central Trust Co. 1885 





























Raleigh & Augusta.—Owns from Raleigh, N. ©., to Hamlet, N. C., 
98 miles. Formerly Chatham Railroad, and is controlled by Raleigh & 
Gaston. Earnings 1881-82. $222,354; net, $53,336. 


Raleigh 8: Gaston.—From Raleigh fto Weldon, N. C.. 97 miles. 
Stock, $1,500,000. In October, 1881, 3 percent dividend paid. John M. 
Robinson, Pres’t, Baltimore. Earnings for tive years were as follows: 


Gross Net 
Years. Miles. Earning Earnings 
Nd: tintin tptibbbddeweneanee nat 97 234,511 $85,756 
tah ea i es otal wail 97 242,47 107,185 
EEL A Re NF 97 264,410 78,937 
ETERS SORES ememepees laren 97 439,785 53,3604 
I eli i al al els - 446,951 99,294 


Reading & Columbia.—Owns from Columbia to Sinking Springs, 
Pa., 40 mules; branches, 8 miles; Lancaster & Reading Railroad, 
leased, 15 miles; total operated, 63 miles. Stock, $958,268. The 
road is controlled and operated by Philadelphia & Reading, but 
accounts kept separate. he tirst mortgage 7 per cent bonds, due 
1882, were extended 30 years at 5 per cent. Gross earnings in 1882-83, 
$456,459; net earn’gs, $133,421; 1881-82 gross. $432,995; net, $138,611. 


Rensselaer & Saratoga.—Owns from Albany to Lake Cham- 
in, N. Y.,79 miles; Troy to Waterford Junction, N. Y..6 miles; 
teha!!, N.Y., to Castleton, Vt., 14 miles;.Eagle Bridge to Rutland, 

Vt., 62 miles; other, 2 miles; leased: Ballston to Schenectady, 15 
miles; Fort Edward to Caldwell, 15 miles; total operated, 193 
miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 
cent on the stock and 7 per cent on the bonds. In the fiscal year end- 
See 30, 1884, the Pe bogey +4 the lessee company for rental were 
$756,168, leaving a deficit of $18,834. Operations and earnings for 
years past were as follows: 

Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1881-82. 193 28,378,001 65,388,489 $2,104,596 — 8 


1882-83. 193 29,612,425 68,780,201 2,149,043 087 8 
PTE cece 8 cévecccesoce eenccoce sees 2,136,356 707,333 8 
—(V. 39, p. 581.) 


Richmond & Alleghany.—Owns from Richmond t») Williamsons, 
Va., with branch to Lexington, 250 miles. The company was char- 
tered Feb. 27, 1879, and acquired by purchase the properties and 
franchises of the James River & Kanawha Canal Co., and the 
Buchanan & Clifton Forge Railway Company, including water rights 
on James River and terminals in Richmond; the cost of these in 
stock and cash was $6,588,609. The main line, Richmond to William- 
son’s, was completed Sept. 12, 1881. In June, 1881, it was voted to con- 
solidate with the Ohio Central Railroad and connection was to be made 
with the River Division of that road. Subscriptions to bonds on this 
basis were also made, but from failure to obtain the necessary legislation 
the consolidation was never perfected. 

A plan of re-organization proposed was given in the CHRONICLE, V. 38, 
p. 178, but not adopted, and anot' er plan is under consideration. 

The stock is $5,000,000, and the 2d mortgage bonds for $4,000,000, 
though not all reported as sold, are understood to have been pledged to 
a considerable extent for loans. In May, 1883, default on the mort 
gage interest was made, and on June 23 receivers were appointed. The 
report for 1882-83 was published in the CHRONICLR, V. 37, p. 694, and 
a17020 ~~ gross earnings to have been $635,327, and net income, 

For year eading Sept. 30,1884, gross earnings were $604,083; net 
$132,214. (V.37,p.23, 200, 694; V.38, p. 178, 301, 350; V. 39, p. 297.) 


Richmond & Danville.—(See Map.)—LINeE or Roap.—The 
main line is from Richmond, Va., to Danville, Va., 141 miles; branches, 
12 miles; Danville, Va., to Greensboro, N. C., 47 miles; Salem Junction 
to Salem, 25 miles; leased: West Point, Va.. to Richmond, 38 miles; 
Goldsboro, N. C., to Chariotte, 223 miles; Charlotte, N. C., to Atlanta, 
269 miles, and narrow gauge branches, 70 miles; total owned and 
leased, 825 miles, of which 744 miles are operated directly by the Rich- 
mond & Danville Co. and the earnings based thereon, and 81 miles, 
mostly of the Atl. & Ch. narrow-gauge branches, are reported separately. 

By ownership of a majority of the stock of the Richmond & West 
Point Terminal Railway & Warehouse Company, the Richmond & Dan 
ville Railroad Company indirectly controls and operates the following 
lines of railway: Charlotte Columbia & Augusta, 191 miles; Columbia 
& Greenville, 197 miles; Chester & Lenoir RR. (n. g.), 90 miles; Chester 
& Cheraw (n. ¢.), 29 miles; Atlantic Tenn. & Ohio RR., 47 miles; Laurens 
Railway 31 miles; Knoxvilic & Augusta RR., 16 miles; Richm. & Meck. 
Railroad, 31 miles; Spartanburg Union & Columbia 68 miles ; Northeast- 
ern of Georgia, 61 miles; Western North Carolina Railroad, 274 miles: 
Asheville & Spartanburg, 50 miles; Virginia Midland Railway, 405; 
miles; Georgia Pacific. 313 miles; total miles thus indirectly controlled 
through R. & W. Pt. Ter’l R. W. Co., 1,804 miles, of which in Nov., ’83, 
110 miles were under construction; grand total of miles directly and 
indirectly controlled by Richm. & Danville RR. Co., 2,629. 


ORGANIZATION, LEASES, &c.—The Richmond & Danville RR. Co. was 
ered March 9,1847. [ho Piedmont KR. is virtually owned and the 








Northwestern North Carolina is also owned. The Rich. York R. & Chesa- 
peake is leased in rpetuity; the terms of the North Carolina RR. 
and the Atlanta & Charlotte Air Line leases will be found under the 
names of those companies. The Richmond & West Point Terminal Rail- 
way & Warehouse Co. (see title of that company below) is an auxi 
corporation in which the Richmond & Danville holds a majority 
($7,510,000) of the stock. The Richmond & Danville Extension Co, 
was organized to build Georgia Pacific RR., and large advances were 
made to it by the Richnond & West Point Terminal Co. 


STOCK AND Bonpbs.—The old stock and bonds of the Richmond & Dan 
ville Co. have not been greatly increased in its expansion of late years, 
In April, 1882, $1,000,000 stock was issued for $5,000,000 of the Ter- 
minal Co. stock. The capital stock is $5,000,000, and the first dividend 
(3 per cent) was paid in January, 1881. The total dividends in 1881 
were 5 per cent; in 1882, 7 per cent; none since. 

The stock was listed on the New York Board in Oct., 1881. The high- 
est and lowest prices since then have been: In 1881 (3 months), 994@ 
171: in 1882, 52@250; in 1885, 47@72; in 1884 to Oct. 17, 32@61. 

The total authorized issue of ——- mortgage bonds is $6,000,000, of 
of which part is reserved to take up _ liens, including debt to 
State of Virginia and the Piedmont RR. bonds. Early in 1882 the 
debenture bonds were sold to Richmond & Danville stockholders at 
45, and semi-annual interest was paid on these bonds up to April, 1883, 
inclusive. The interest on the bonds is strictly cumulative. (See CHRON- 
ICLE, V. 37, p. 373 and 421.) In September the new board of directors 
issued a circular as to payment of interest on the debenture bonds, stat- 
ing that the net earnings for the year ending Sept. 30, 1882, as shown 
by the annual report, did not warrant the etm of interest on the 
debentures. For the year ending Sept. 30, 1884, the report shows 
earnings sufficient for the debentures, but none was paid during that 
year, and the amount accrued is $357,310, or 9 per cent. 

The annual report for the year ending Sept. 30, 1884, was published 
in the CHRONICLE, V. 39, p. 679, containing the following: 


——— 1882-83————_ — ——1883-84———— 
Gross earn’gs. Expens. Gross earn’gs. Expens. 
Rich. & Dan. and Pied....$1,554,041 $745,499 $1,575,571 $761,748 


Rich. York Riv. & Ches... 249,826 151,280 239,727 117,631 
North Carolina ......... .. 860,110 616,572 866,626 593,303 
Northwest. N. C........... 67,799 28,659 75,827 25,958 
Atl. & Char. Air-Line...... 1,074,015 676,843 1,042,631 703,901 





$3,805,791 $2,218,853 $3,800,382 $2,202,541 
The ratio of working expenses Was 58°3 per cent in 1882-3 and 57°95 
per cent in 1883-4. 
The income account in the past three years was briefly as follows: 














1881-2. 1882-3. 1883-4 
Net earnings ..... cenegecsoune $1,293,035 $1,586,937 $1,597,841 
Ree’dfromint. oninvestments *575,770 18,319 19,517 
Total net revenue forthe year $1,873,805 $1,605,256 $1,617,358 
Amount totalinterest on fund- 
ed and floating debt, incl’d’g 
debentures and rentals of 
PT cscccuah densnmans 1,317,929 1,492,700 i, 178,598 
ST ctichstin ditiekinte. dizedadidiie. . menial . 2,3 
al tia all $1,317,929 $1,492,700 $1,480,968 
Balanee net rev. over allchgs. $555,876 +$8112,556 {$136,150 


~ * Includes premium on bonds. / 
+ The ry terest charge on debentures is included here in fuli, but it was 
not paid. 


— (V. 37. p. 48, 68, 100, 111, 128, 151, 176, 235, 268, 295, 344, 373, 421 
ant 665, 694; V. 38, p. 88, 116. 203, 425, 480, 541, 572; V. 39,» 
) 


Richmond Fredericksburg & Potomac,—Owns from Rich- 
mond, Va., to Quantico, 82 miles. In November, 1881, there were 
voted dividend certiticates for $755,039 to be issued te holders of com- 
mon stock (70 per cent on each share), to represent money spent on 
the property out of earnings. The common stock is $1,030, 100, and 
guaranteed stock is $500,400, and “dividend obligations” $720,200. 
In April, 1884, the Va. Court of Appeals decided that tke guarant 
stock had a claim for “dividend obligations” like those issued to cgmmoD 
stock holders. In year ending Sept. 30, 1884, gross earnings were 
$471,705; net, $181,165; interest and guaranteed dividend charges, 
$88,923; balance net surplus, $92,942. (V. 37, p. 564; V. 38, DP. 447 ; 
V. 39, p. 581.) 


Richmond & Petersburg.—Owns from Richmond to Petersburg, 
Va.. 23 miles; branch, 2 miles; total, 25 miles. The road has earn 
moderate dividends and the debt account is very small. In 1883-84 
cross earnings, $195,369; net, $87,069. In 1882-83, gross, $182,821; 
net, $78,245. (V. 37, p. 666.) 


Richmond & West Point Terminal Railway & hoe =o 
house Co.—This company was incorporated by an act of the Legi _ 
ture of Virginia of March 8, 1880. It is the auxiliary corporation a 
the Richmond & Danville syndicate, controlling several stocks by 0W? 
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: Bonds—Princi- 
DESCRII'TION. Miles | Date | Size, or eieinlii INTEREST OR DIVIDENDS. pal, When Di 
For explanation of columu headings, &c., see notes! of of Par Outstandin Rate per| When | Where a and by| Stocks— 
on first pag> of tables. Road.| Bonds! Value. | Cent. | Payable om. Dividend 
Rio Grande & Pecos—ist M.. gold ($20,000 p. m.)... 31 | 1882 | $1,000 $500,000 6 g. |J. & D.|N.Y., Mercantile Tr.Co.} June 1, 1912 
Rochester & Genessee Valley—Stock........-....----- PS sane 100 555,200 3 J. & J.|N.Y.,by N.Y. L.E.&W.Co| Jan. 1, 1885 
Rochester & Pittsburg.—1st mortgage....... .......- 108 | 1881 | 1,000 1,300,000 6 F. & A.| N. Y., Union Trust Co. | Feb. 1, 192) 
EEE TTT Ee 258 | 1882) 1,000 3,860,000 6 J. & D do rt) Dec. 1, 1929 
ERD MROTRRGD bo sc ccocensed pecccee ceccese. cece ---- | 1881 | 1,000 478,000 6 _ do do 921 
2d consolidated mortgage (for $4,000,000) ....... 258 1884 1,000, 2,615,000 6 F. & A. do do Feb. 1, 1924 
| omer bonds (car trust) in 3 series .........-- ---- | Var’s' 1,000 684,000 | 7 Various! do do rious. 
Bock Island @& Peoria—BStock................00-c0-0e 91 | .... | _...- , ,000 | 2 PP 7 Dec. 12, 1884 
286 mortgage...... ... .. ON ES ire SORE See 91 | 1878 | 25,000 50,000 | 10 J. & J.|N. Y., Corn Exch. Bank.} Jan. 1, 1909 
Rome Watertown & Ogdensburg —Stock.. .........--  . sag i100 5,293,900 | 3 J. & J.\N. Y., Central Trust Co.| July 15, 1875 
1st sinking fund mort., Wat. & R. (extended)..... 97 | 1855 100 &e. 418,100 | 6 M. & 8. do do Sept. 1, 1910 
General mortgage, sinking fund................... 190 | 1861 | 500 &e.| 1,021,500 | 7 J. & D. do do c.1, 189 
DCL fcccuis sth wepesesinndpbs oe csenes 190 | 1872, 1, 1,000,000 | 7 J. & J. do do Jan. 1, 1892 
Consol. mort., (extended July, 1882, at 5 perct.).; 409 1874, 1, _ 4,929,000 | 5 A. & O. do do July 1, 1922 
SR Na ---- | 1882 , 1,000 1,677,335 | 7 SR re ee Ju y 1, 1932 
Preacnsd Merthere (Gold) ..... ccccccccccccccccccccs 45 1871) 1,000 500,000 | 7 J. & J.\N. Y., Farm. L. & T.Co.;| July, 1901 
Rutland—General mort. (8 per cent, reduced to 6)..| 120 | 1872 | 100 &e.' 1,500,000. 6 M. & N.|Bost.,Columbian N. Bk.| Nov. 1, 1902 
New 2d mort. in exch. for equipment bonds, &c.| 120 1878 |; 100 &c.| 1,500,000 | 5 FB’. & A. do 0 1898 
Sabine Pass d& Texas North—1st M. ($3,500,000) . ooo. | 1882 | ain 6 J. & J.|\London and New York.) Jan. 1, 1912 
Sacramento & Placerville —1st mortgage (8. V. RR.).; .... | 1855 | 1,000 | 10 J. & J.|N. Y. Central Pac. RR. 1875 
NNN SS OO eee 48 | 1877 1,000 | 6 J. & J. do do 1907 
Saginaw Valley & St. Louis.—1st mortg., coup...... 29 1872 = 1,000 8 M. & N.'Bostou, C. Merriam, Tr.) May 1, 1902 
St. Johnsbury & L. Champlain—\1st M.,coup. orreg.|; 120 | 1880 1,000 6g. |A. & U.|Bost., Am. L. & Tr. Co.| Oct. 1, 1910 
Consolidatsd mortgage (for $1,000,00V) .......... .--. | 1884; 1,000 5 Q.—J. Boston. April 1, 1914 
&t. Joseph & Si. Louis—1st mortgage........ ..-.. rae 76 | 1874. 100 7 M. & S. New York. 1894 
&t. Joseph & Western—i1st M.S8t. Joseph & Pacific..| 112 | 1876 100 &c 7 J. & J. New York. Jan. 1, 1915 
TID © 1:0 0ne entiggmsbacdeosseedensesetentie 112 | 1876 _.... 7 J. & J. oO Jan. 1, 1915 
Kansas & Nebraska, lst mortgage ................ 115 | 1876 | 100 &e  f I. & J. do | Jan. 1, 1915 
Kansas & Nebraska, 2d mortgage................. a4 Geee | cscs 7 J. & J. do | Jan. 1, 1915 
Hastings & Grand Island, 1st mort............... iene 1 on on We & do , Jan. 1, 1910 
Si. Lowis Alton & Terre Haute—Stock .............-- 331 io | 100 enna ee ee ne ee ee 
Pref. st’ck (7 cumulative)...... aati mies aidllcdteieddsitindill 331) .... | 100 .... |N.Y.,Office 34 NassauS .| May 1, 1884 
} { j 





ership of a majority, the total miles of road thus controlled being 1,804. 
In April, 1882, the stock was increased from $5,000,000 to $15,000,000, 
the old stockholders taking twonew shares at $25 per share for each 
old share owned. The Richmond & Danville Co. owns $7,510,000 of 
this stock. The reportin V. 37, p. 717 showed that the R. & W. P. T. R. 
& W. Co. owned these stocks, viz.: $2,607,150 Richmond & Danville 
Extension Co., $120,000 Northeastern Railroad of Georgia, $3,168,300 
Western North Carolina RR. common and $3,168,300 pref.; $100,000 
Knoxville & Augusta RR., $1,302,400 Charlotte Columbia & Augusta 
RR., $3.577,333 Virginia Midland Railway, $1,001,000 Columbia & 
Greenvilic RR., $49.000 Dan. Mock. & So. W. RR., $300,000 Richmond 
& Mecklenburg Railroad, $103,000 Rabun Gap Short Line, $85,900, 
Terminal stock, $/,089,320 Georgia Pacific Railroad; and the fol- 
lowing bonds: $100,000 Knoxville & Augusta lst mortgage 6 per cents, 
68,000 Spartanburg & Ashevilie lst mortgage 6 per cents, $1,720,000 
Western North Carolina lst mortgage and $3,090,000 2d mortgage. 
603,553 Virginia Midland 6 per cent Acc. Incomes, $315,000 
Northeastern of Georgia general mortg., $1,305,825 Georgia Pacific 
2d incomes, and $311,800 Blue Ridge RR. and miscellaneous county and 
i In Jan., 1883, the above 
trust notes were issued at 90, secured by a deposit of stocks and 
bonds as collateral. (V. 36, p. 56, 109; V. 37, p. 717.) 


Rio Grande & Pecos,.—Projected from Laredo, Texas, to Brazos 
Santiago, 251 miles. Completed from Laredo on Rio Grande River, to 
Banta Tomas, 27 miles, to the company’s coal lands of 20,000 acres. 
Mortgage issued at $16,000 per mile. Narrow gauge. Interest not 
paid. A.C. Hunt, President,Laredo, Texas. (V. 37, p. 564, 707.) 

Rochester & Genessee Valley.—Owns from Avon to Rochester, 
N. Y., 18 miles. This road was leased July 1, 1871, in perpetuity, to 
Erie Railway, and now operated by New York Lake Erie & Western. 
Rental, $34,012. James Brackett, President, Rochester, N. Y. 

Rochester & Pittsburg.—(Sce Map.J)—Owns from Rochester, N 
Y., southward te Punxutawncey in Pa., 204 miles (except 36 miles of this 
leased); and Buffalo Branch from Ashford Junc. to Buffalo, 44 miles; 
total, 248 miles. Leased, 46 miles. Total operated, 294 miles. Formerly 
Rochester & State Line, which road was sold and purchased 
by Walston H. Brown, of New York, and was reorganized as the Roches- 
ter & Pittsburg. In November, 1881, an important consolidation 
was made. (See V. 33, p. 623.) In December, 1882, the new consoli- 
dated mortgage was issued in place of old income bonds and for other 

urposes. The capital stock was increased in 1882, to $20,000,000. 

ee the report. 

In December, 1884. astatement of the various issues of bonds was made 
as follows: The old 2dmortgage for terminal facilities was paid on March 
8, 1881, at 96 and accrued interest, and canceled of reeord. The new 
2d consol. mort. is for $4,000,000, of which $1,200,000 were reserved 
for extension of terminal facilities in city of Buffalo, and have not been 
issued. Of the balance of $2,*00,000 there were sold $1,132,500; there 
were pledged as collateral security for loans $1,482,500. The balance, 

5,000, have not been issued. The amount outstanding is therefore 
$2,615,000. The Union Trust Co. is trustee and bonds and coupons are 
ayable there. The old income bonds were $1,870,000, of which the Union 
rast Co. holds $1.392,000 as collateral security for 1st consols, leaving 

78,000 outstanding. They are same date as lst mortgage. Of the 

$3,860,000 Ist consols, the Union Trust Company holds $2: 9,000, to be 
issued when the remaining incomes are surrendered. 

Owing to great competition and cutting of rates on coal business, the 
earnings fell off in 1883-84, and the company delaulted on the interest 
due Aucust 1, 1884, on the second mortgaze bonds. The plan of relief 

ropo-ed by the otlicers of the company Oct. 20, 1884, was not adopt: d. 

‘or year ending Sept. 50, 1884, gross earnings were $1,069,932; net, 
$278,968; rentals, $56,600; interest, taxes, &c., in full, $431,549, deficit, 
after paying all aunual charges, $209,18:. (V. 37, p. 534, 535, 595; V. 
38, p. 29, 541. 620; V. 39. p. 11, 72, 158, 225, 265, 297, 382, 454, 494, 
555, 581, 55, 674. '705, 707.) 

Rock Island & Peoria.—Owns from Rock Island, II., to Peoria. 
Lil..91 miles. This was the Peoria & Rock Island, sold in foreclosure 
April 4, 1877, the bondholders becoming the purchasers. Gross earnings 
1882. $405,263; net earnings, $64,918, out of whicn5 per cent dividend 
was vaid on the stock. Gross earnings in 1883, $354,897: net, $107,043, 
out of which 4 per cent dividends paid. 

Rome Watertown & Ogdensburg. — Owns from Rome to 
Ogdensburg, 141 miles; branches: To Cape Vincent, 24 miles; to Pots- 
dam, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek to Syracuse, 
45 miles: leased Oswego & Rome RR.,29 miles; Niagara Falls Br. RR.,& 
miles ; total owned, leased and operated, 417 miles. It was a consolida- 
tion Oct., 1861, of the Watert’n & Rome and the Potsdam & Watertown 
railroads. The Lake Ontario Shore Railroad was foreclosed Sept. 22, 
1274, and transferred to this company January 15, 1875. The Syracuse 
Northern was forecloseg, and purchased by this company August 1, 
1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The Niagara Falls Br. road was leased 
Nov. 1, 1881, at 7 per cent on its stock of $250,000, 

The company was in default on coupons of the consol. bonds after 
April 1, 1878, but afterward gave new sheets of coupons, 5 per cent 
nterest; also funded the 33% per cent overdue interest (to July, 1882,) 
nto 7 per cent income bonds also assessed 10 per cent eash on stock. 

The present management of the company succeeded the mangement 
which was identified with the Del. Lack. & West. interests. Charl:s 














for year are $489,54!. For year ending Sept. 30, 1884, gross earnings 
were $1,699,215; net income, $563,776; paid interest and rentals, 
$522,269. other payments, $14,826; surplus, $26,684. Operations and 
earnings for four years past were: 


Years. Miles. Pass’r mile. Fr’ht(ton)mile. Gross rec’ts. Net rec’ts 
1880-81 ..... 409 17,417,353 45,887,851 ,910,442 284,088 
1881-82 ..... 417 19,223,584 54,470,111 1,814,195 401.581 
1882-83 ..... 417 18,872,541 55,834,358 1,694,731 300,723 
1883 84 ..... = ER ey ae 716,525 563, 


1 1, 775 
AG we p. 267, 535; V. 38, p. 149; 510, 680, 738; V. 39, p. 265, 655, 
5 


Rutland,—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 120 
miles; leases Addison RR., 15 miles; total, 135 miles. This road has been 
through many changes. It was leased to the Cent. Vermont in Dec., 1870, 
for 20 years, but the lessee became insolvent, and finally a modification 
of the lease was made, giving $250,000 per year as a minimum rental 
and $8,000 for organization expenses. The bondholders agreed to accept 
3 per cent bonds in exchange for equipments and 6 per cent bonds in lieu 
of 8 percents. The 5 percent 2ds are a jirst mortgaze on rolling stock 
and personal property. The common stock is $2,480,600 and preferred 
$4,000,000. During the p= 1883-4 the floating debt was wiped out 
rr Arges per cent dividend paid on preferre. stock in August. (V. 37, p. 
) 


Sabine Pass & Texas North,—Live of road, Marshall, Tex., to 
Sabine Pass, Gulf of Mexico, 218 miles. Road under construction. 
Stock. $41,000,000. R. H. Parks, President, New York. 


Sacramento & Placerville.—Owns from Sacramento, Cal., to 
Shingle Springs, Cal., 48 miles. This was a consolidation of the Sacra- 
mento Valley and the Folsom & Placerville railroads, April 19, 1877. 
Capital stock, $1,756,000. Grossearnings, 1883, $12!,995; net, $45,738 
deficit over charges, $19,230. Gross, 1882, $96,531; net, $11,106 
deficit, $13,283. Leland Stanford, President, San Francisco. 

Saginaw Valley & St. Louis.,—Owns from Saginaw to St. Louis 
and Aima to Ithaca, Mich., 35 miles. Opened January, 1873. Capital 
stock, $264,804. In 1882, gross earnings were $109,328; net $35,225. 
In 1883, gross $109,729; net, $22,438; interest payments, &c., $35,680. 
[In July, 1879, management was transferred to the Detroit Lans. & No. 

St. Johnsbury & Lake Champlain,—Owns from Lunenburg, 
Vt.,to Maqguam Bay, on Lake Champlain, 120 miles. This was the 
Portiand & Ogdensburg, Vermont Division, and was reorganized 
under this title in 1880. Preferred stock, $1,298,500; common stock, 
$2,550,000. In March, 1884. voted to issue the consolidated bonds, of 
which $600,000 are reserved to take up its first mortgage bonds. In 
1881-82, income, $242,662 gross and $43,166 net. In 1882-S3 gross, 
$268,966. In 1883-84 gross, $290,470; net, $61,827. (V. 38, p. 379; 
V 39, p. 210.) 

St. Joseph & St, Louis,—St. Joseph, Mo.,to No. Lexington, Mo., 
76 miles. Present company is successor to the St. Louis & St. Joseph 
Railroad, sold in foreclosure February 8, 1874. The St. Louis Kansas 
City & Northern took a lease of the road for 99 years July 1, 1874. 
The terms of the lease are an annual payment of 30 per cent of grosé 
earnings, but $25,000 guaranteed. Stock, $100,000. 

St. Joseph & Western,.—LINE OF ROAD—East Division—West St. 
Joseph, Kan., to Marysville, Kan, 112 miles; West Division--Marys- 
ville, Kan., to Hastings, Neb., 115 miles; Hastings & Grand Island 
road, 25 miles ; total, 252 miles. 

This is a reorganization of the former St. Joseph & Denver Ci 
road, which went into the hands of a Receiver in 1874 and was 80 
in foreclosure in November, 1875. On the foreclosure of the two 
divisions two companies were organized, the St. Joseph & Pacific 
and the Kansas & Nebraska, with bonds as above. These were 
consolidated as St. Joseph & Western, the stock is $4,100,000, 
par $100. The present bonds have no lien on lands, as the land 
grant of 300,000 acres was put in hands of trustees for the benefit of the 
holders of the old land serip of $2,250,000. The road is controlled D. 
the Union Pacific and the coupons on bonds are not paid. The U. F. 
holds $1,536,200 of the steck of $4,100,000 and $1,303,369 St. Joseph & 
Pacitic lst mortgage and $1,114,661 Kansas & Nebraska 1st mortgage. 
In 1883 gross earnings $1,041,854; net, $274,082. In January. 1884, 
foreclosure suit was begun on the first mortgage. (V. 37, p. 151, 595; 
VY. 38, p. 62. 80, 764; V. 39, p. 545, 655.) 

St. Louis Alton & Terre Haute.—Owns from Terre Haute, 
{nd., to East St. Louis, 193 miles; proprietary line, East St. Louis to 
Bellevile, 15; leased lines—Belleville & Southern Ill. RR., 56; Belleville 
& Eldorado road, from Du Quoin to Elderado, 50; Bellev. & Car. RR., 
from #ellevilleto E Carondelet, 17; total, 331 miles. This compafiy was4 
reorganization, Feb. 18, 1861, of the Terre Haute Alton & St. Louis BR. 
The Bellev. & So. Illinois is leased to this company for 999 years from Oct. 
1, 1866, ani the Bellev & Car. for 933 years from Jan., 1483. The 
line (St.L. Alton & T. H.) was 1eased Nov. 1, 1882, to the new Indianap. 
& St. L. Railway and the Cleve. Col. Cin. & Indianapolis jointly. Under 
this new lease the rent guaranteed is $450,000, and that amount 18 
that is to be paid unless the gross earnings exceed $1,750,000 ia any 
vear ending Oct. 31, and then 29 per cent is to be paid of the excess ° 
g oss carnings over $1,750 000. 

This company, in July, 1882, obtained a decision in its favor against 











the two solvent lessee companies for $221,624 against each. An appeal 
to the United States Supreme Court is pending. The Belleville Brane 
and Extension are operated separately by this company, and earn 


fiarsons, New York, President. Fixed charges for interest and rentals | net in 1881, $159,907; in 1882, $238,930; in 1883, $205,939. The 





























RAILRUAD STOCKS AND BONDS. 75 


«75, 


DECEMBER, 1884. | 


—_—_—— 
———— 








Subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables. 
























































DESCRIPTION. | INTEREST OR DIVIDENDS. | Bonds—Princi- 
— Miles | Date | Size, or Amount ‘pal,When Due, 
‘For explanation of column headings, &c., see notes; of of | _ Par |outstandin Rate per| When |Where go my and by| Stocks—Last 
on first page of tables. Road.,| Bonds; Value. &! Cent. |Payable hom. Dividend. 
St. Louis Alion & Terre Haute—(Continued)— 
1st wortgage (series A) sinking fund..) 5 be 207 | 1864 | $1, $1,100,000 7 J. & J.\N.Y. Office,34 Nassau St 1894 
1st mortgage (series B) sinking fund.. | £27 3 207 | 1864 | 500 &c.| 1,100,000 7 A. & O. do do 1894 
2d mortgage, preferred (series C)...... ~ 2 )| 207 | 1864] 1,000] 1,400,000 7 |F. & A. do do 1894 
2d mortgage, preferred (series D)...... irs 207 | 1864 | 1,000 1,400,000 7 M. & N. do do 1894 
2d mortgage, income................... A tos 1864 | 500 &e.! 1,700,000 7 M. & N. do do 1894 
Equipment mortgage.................-. Oo £0 .... | 1870 | 1,000 ,000 10 M. & 8. do do 1880 
Incoine bonds, not cumulative ............---. coos} coos | 1881 odes 1,357,000 6 June 1 do do Jan. 1, 1894 
Bt. Louis d Cairo—1st M., income (not cumulative); 144; 1881 | 1,000 2,600,000 5 g. |A. & O.| New York or London. 1921 q 
St. Louis Fl. Scott & Wichita—1st M. ($15,000 p. m.)!} 160 | 1880 1,000 | 2,483,000 7 A. & O.|New York, Moran Bros.' Oct, 1, 1910 F 
&t. L. Han.é@ K.—1st M . conv. till ’87 ($12,000 p.m.) 85 |“1877 | 100 &e.} 916,931 7 A. & O.\Cedar Rapids, Ia., office. Oct. 1, 1917 q 
bl. Louis Keokuk & N.W.- Stock($1,350,0uU0is pref.)} 184; .... 1,000 2,700,000 — sana. 2” > * “geltdemnane parte: q 
cas ec aehdbesaseadssebesteunnes 135 | 1876 1,000 1,620,000 .&§ & Y * eee coe Jan. 1, 1906 " 
SL dceckadnhduséué 46vese sepecuuevcescess 135 | 1876 | 1,000 | 1,080,000 7 Se | a eee | Jan. 1, 1 § 
St. Louis Salem & Little Rock—1st mortgage........} .... | 1872 ee | 1,000,000 7 A. & O.| N.Y., Union Trust Co. | April 1, 1902 3 
St. Louis d San Francisco.—Stock, common ........ TOR. ééte .--- | 10,500,000 ena ora ar. ee ee i? * Joaebdes 
Preferred, 7 per cent, not cumulative...........-.. re ee .--- | 10,000,000 — eeec ee | swescees 
[st preferred, 7 per cent, not cumulative.......... ee caine 4,500,000 3149 |F. & A.\N. Y., Company’s Office., Aug. 1, 1884 ; 
lst mortgage (South Pacific), gold, (land grant)...; 293 | 1868S | 500 &e.| 7,144,500 6¢. J. & J. 0 do | Juiy, 1888 
SD SONNE, Mac dcccdcseese covecdoace<cecese 293 | 1876 | 100 &e. 500,000 6g. |M. & N.) do do | Nov. 1. 190 
do SP Pica dgadsonataddodimada 293 | 1876 | 500 &e.| 2,766,500 6 g. |M. & N.} do do | Nov. 1, } 
do a. Sp Min cheddetesentas” conecots 253 | 1876 | 500 &e.| 2,400,000 6 g. iM. & N. do do | Nov. 1. 1 ‘ 
Equipment mortgage, gold. ..............eeseeeeeee .--- | 1880 | 1,000 841.000 72. iJ. & D. do do | June 1, 1895 
Mortgage on Mo. & Western RR., gold... ......... 84 | 1879 1,000 1,100,000 6g. (\F. @ A. do do Aug. 1, 1919 
TE ONE SA ELT I INE 100 | 1880 | 1,000; 1,350,000 6 F. & A. do do | 1920 
St. Louis Wichita & Weatern....................... 145 | 1879 pe Ms. 2,000,000 6 M. & 8. do do 1919 
Gen. M., gold, coup. or reg (a lst M.on 172 miles); All 1881 1,000 7,180,000 | 6g.\/J. & J. do do July 1 1931 
&t. Louis Vandalia & Terre Haute—1st M.s.f. guar) 158 | 1867 1,000 | 1,899,000 7 J. & J.\N. Y., Central Trust Co.) Jan. 1, 1897 
2d mort., sink. fund ($1,600,000 guar.)........... 158 | 1868 | 1,000 | 2,600,000 7 M. & N. do do ' May 1, 1898 
| 
| 
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Belleville & Eldorado was leased for 985 years from July 1, 1880, at a 
rental of 30 per cent on the gross earns., but $15,400 per year guarant’d. 
Of the first mortg. dDonds $336,000 are held in sinking fund; of the 
equipment bonds $246,000 are owned by the company. The pre- 
ferred stock has aprior right to a cumulative dividend of 7? per cent 
before any is declared on common. It is also convertible into com 
mon at par; but shall not receive any dividend as common stock for the 
time it was held as preferred. In January, 1881, the company declared 
8 per cent in cash on the preferred stock and afterward settled the re- 
maining 55 per cent of accum. dividends by the issue of income bonds, 
and has since paid the7 percent. (V.36,p. 533,561; V. 38. p. 677.) 


St. Louis & Cairo,—This road (3ft. gauge) extends from Cairo to East 
St. Louis, 152 miles with a branch to High Prairie, 9 miles. The former 
Cairo & St. Louis made default April 1, 1874, and was sold in foreclosure 
J wf 1881, and bought in, in behalf of bondholders. Stock is $6,500,000, 
and 5 per cent interest was paid April 1, 1883, on the bonds, and 3 per 
cent in 1884. Gross earnings in 1883-84, $375,784; net, $78,837; in 
terest, $78,000; surplus, $337. (V. 36, p. 427, 589; V. 37, p. 445.) 

St. Louis Fort Scott & Wichita,—From Fort Scott to Wichita, 
Kan., 160 wiles, completed July, 1383. Moran Brothers of New York 
and other capitalists, largely interestea. Stock, $5,833,855. Gross earn- 
ings in 1883, $286,712; net, $65,099. (V. 37, p. 659.) 

St. Louis Hannibal & Keokuk,.—Owns from Hannibal, Mo.: 


Tne range of the stocks yearly since 1877 has been: First preferred in 
18738 (4 months), 544011%; in 1879, 9%@78 9; in 1880, 60@100; in 
1881, 90@11519; in 1882, 79%@10619; in 1883, 87@1004; in 1884 
to Dec. 19, TO@9H1g. 

Second preferred in 1878, 142@5%4: in 1879, 418@6019: in 1880, 33@ 
65; in 1881, 55@81%4; in 1882, 43@6s19; in 1883, 40@5919; in 1884 
to Dee. 19. 241905). 

Common in 1878 (3 months), 114¢@41.8; in 1879, 318@53; in 1880, 25 
@48; in 1881, 39@55; in 1882, 3104679; in 1883, 20452364; in188 
to Dec, 19, L142 @29%9. 

The interest on bonds “B” and “C” was 5 till 1884 and 6 after- 
ward. The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds of the St. Louis Arkansas & Texas RR. and Joplin RR. 
The general mortgage of 1881 (supplemented by that of June, 1832, 
changing the rate of interest to 6 per cent) for $30,000,000 is made to 
the United States Trust Company as trustee, and $17,261,000 reserved 
to take up all prior debt. 

LANDS.—The South Pacific Railroad had a grant of lands by act of 
Congress June 10, 1852, of 1,161,205 acres. The Atlantic & Pacific 
received about 507,000 acres of land. The South Pacific lands 
showed 162,652 acres on hand January 11,1884. Atlantic & Pacific lands 
showed 1,631 acres on hand at same date, and for these lands 
(A. & P.) the second mortgage bonds, class B, are receivable in pay- 
ment. The land department assets are estimated as follows: 





to Gilmore, on Wabash St. Louis & Pacific, 82 miles. In 1883 acquired S81. 1882. 1883. 

contro! of Forest Park & Central Roa, for entrance to St. Louts. stoek, | Lands..................--..-----26. $1,749,455 $891,961 $246,425 
1,636,000. Earnings for 1833, $100,979; net, $6,523. In 1882 gross, | Town lots......... Wi FS EN ee 44,720 95,050 73,650 / 
81,651; net, $31,070. W.W. Walker, President, Hannibal, Mo. On | Contracts...................-...... 545,925 963,307 464,436 ; 
eb. 8, 1884, EK. J. Case, of Peoria, Ill., was appoined receiver. See | Cash balances ............ vbieniatae 177,409 469,052 185,620 

V. 38, p.1738. (V. 36, p. 427; V. 38, p. 173, $23.) -_—— -—-——- : 
St. Louis Keokuk & Northwestern,—Owns from Keokuk, 2,517,509 $2,019,371 $970,131 


Ta., to St. Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 miles; 
total operated, 184 miles. The Miss. Val. & Western RR. was sold April 
14, 1875, and this company organized July 1, 1875. Road completed in 
autumn of 1879. Income bonds above were originally a part of 
$2.700,000 first mortgage bonds, but by agreement they were changed 
into their present form. Gross earnings year i882 $411,494; operating 
expenses, $412,988; deficit, $1,494. Gross in 188’, $536,912; expenses, 
37,772; net, $99,140. W. W. Baldwin, President, Burlington, Ia. 


OPERATIONS, FINANCES, &c.—The St. Louis & San Francisco has been 
one of the successful reorganized railroads of the Southwest. and has 
made good progress in traffic and income, without very heavily increas- 
ing its annual interest charges. The relations with the present Atlantic 
& Pacific Co. are somewhat complicated, but the actual obligations of 
that company for interest on its mortgage bonds is provided for by a 
joint traffic guarantee. 

The St. Louis& San Francisco annual report for 1883 (CHRONICLE, V. 
33, p. 330) had the following: 


St. Louis Salem & Little Rock, — Owns from Cuba, Mo.; 1880 1881. 1882. 1883. 
to Salem, Mo., 42 miles, and branches, 13 miles; also 17 miles of branches Miles operated 593 661 725 776 
controlled; total operated, 72 miles. Reaches St. Louis by St. L. & San ' "OPERATIONS AND FISCAL RESULTS. 

F.RR. Stock is $1,000,000. Earnings in 1883 0n 54 miles were $93, Operations— 30. Sl. 1882. 1883. 
§21; net. $19,982. In 1882, on 51 miles, $160,018 net, $102,057. A. 293,228 ; 


L. Crawford, President, Neweastle, Pa. 


Passengers carried... 181,744 348,811 428,987 
Passenger mileage... 11,886,~82 18,929,140 20,148,500 25,872,527 














St. Louis & San Francisco,—LINE OF RoaD—This considerabl€ | Rate per pass. p. mile — 3°57 cts. 3°59 cts. 3°63 cts. 3°26 cts. 
system of railroads, forming part of a through route to the Pacific coast, | Freight (tons )moved. 636,686 683,544 753,573 784,735 
requires a map to show it well. The main line is from St. Louis, Mo., | Freight (tons) miles..109,178,009 123,867,774 137,334,335 162,384,768 
to Seneca, 326 miles; branches—Granby branch, 14 miles; Orongo, | Av. pate per ton p. m. 1°9y cts. 1°89 cts. 1°93 cts. 1°72 cts. 
Mo., to Joplin, 10 miles; Girard to Galena, Kan., 47 miles; Carbon Earnings— : by $ 
Branch, 3 miles; Peirce City to Wichita, Kan., 213 miles; Plymouth, | Passenger ............ 424,102 665,331 741,388 242,266 
Mo., to Fort Smith Ark., 13419 miles; Springfield to. Chadwick, Mo., 35 | Freight............-..- 2,180,333 2,342,610 2,648,383 2,793,503 
miles; total operated, 776 miles. The eastern terminus was at Pacific, | Mail, express, &c.... 93,936 152,582 182,469 260,796 
Mo., till December, 1833, and from there to St. Louis, 37 miles, the 
tracks of the Missouri Pacific were used. The tracks of the Atchison Tl i oncaacndmbe 2,698,371 3,160,523 3,572,240 3,896,565 
Topeka & Santa Fe are also used from Wichita to Halstead, Kansas, 25 | Operating expenses. 1,506,169 1,617,966 1,625,781 1,823,128 
Miles. This company also operates the finished portion of the Atlantic & ae ae 
Pacific road, Central Division, from Seneca, Mo., to Red Fork in the | Net earaings......... 1,192,202 1,542,557 1,946,459 2,073,437 
Indian Territory, 102 miles. INCOME ACCOUNT. $ % 

ORGANIZATION, &C.—This company was organized Sept. 20, 1876, as Recetpts— $ > ‘ 
successor to the Atlantic & Pacific in Mo. The latter saicneed the South | Net earnings......... 1,192,202 1,542,557 1,946,459 2,073,437 
Pacific RR. (originally the Southwest Branch of the Pacific RR. of Mo., Other receipts........ 25,598 50,648 56,857 24,376 


chartered Dec. 25, 1452), which was consolidated with the Atlantic & 
Pacitic road Oct. 25, 1870. 
The Atlantic & Pacific was chartered by act of Congress July 27, 1866, 





Total net income. 1,217,800 1,593,205 2,003,316 2,097,813 
Disbursements— 


and was auihorized to construct a road on the 35th parallel to the Pacific | Interest and sink. fd. —-_- 705,950 821,492 1,071,815 1,303,579 
Ocean. The Atlantic & Pacific leased the Pacific of Missouri July, 1872, | Int. accrued, not due. =: 101,254 109,865 rg ieee = 
but failed to pay the rental in 1875 and_also defaulted on, its bonds, an to a na ah Ep —" — 315,000 _ 
a receiver was appointed November, 1875. The Atlantic « Pacific road ae seat eon = : = 

and lands were sold in foreclosure Sept. 8, 1876, and the 8t. Louis & | Miscellaneous. ....... 105,022 162,575 63,913 39,857 


nh Francisco became possessor of the property. 

On January 31, 1830, an agreement was entered into with the 
Atchison Topeka & Santa Fe for construction of a through line tothe 
Pacitic coast on the parallel from Albuquerque to San Francisco. The 
roa was to cost $25,000,000, and to be built under the old charter 
of the Atlantic & Pacitic Railway. 

At the annual meeting of the stockholders of the St. L. & 8S. F. Co. in 
March, 1834, the following directors were elected for the ensuing year: 
C. P. Huntington, Leland Stanford, Jay Gould, Russell Sage, Jesse Selig- 
man, E. F. Winslow, J. D. Fish, W. 8. Buckley, Horace Porter and A. 8. 
Hatch, of New York; W. L. Frost, of Boston, aud C. W. Rogers and R. 
8. Hayes, of St. Louis. . 

STOCKS AND Bonps.—The first preferred stock has prior right to 7 per 
cent (non-cumulative) ; then pref. entitled to 7 per cent; then common 
entitled to 7; then all classes share in any surplus. The Ist pref. 
also by the terms of a resolution of the board of directors (ex 
pressed in the certiticates) had a precedence for incomes over any mort- 
gages made subsequent to the creation of said stocks. 

Dividends have been paid on firat preferred stock in 1881 and since 
at 7 per cent per annuL. 





Total disbursem’ts. 1,069,726 1,408,932 1,499,754 1,669,440 
Balance, surplus..... 148,074 184,273 503,562 428,373 
—(V. 36, p. 18,197, 301, 310, 445; V.37, p. 480; V. 38, p. 31, 313, 330; 
V. 39, p. 554.) 

St. Louis Vandalia & Terre Haute.—Owns from East St. 
Louis to Indiana State line, 158 miles. Road opened July 1, 1870. 
It is leased to the Terre Hate & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. Forthe year ending October 31, 1883, 
the net income was $510,285, and the year’s charges against this sum 
were $357,910; leaving a surplus for the fiscal year of $152,375, which 
was applied to the extent of $25,086 i1 the payment of suspended 
taxes for the years 1873-i-5. Loss to lessee in 1879-80, $19,822; in 
1880-81, $281,080; in 1831-82, $70,272; in 1852-33, $115,399. The 
annual report for 1882-83 was published in the CHRONICLE, V. 38, p. 
176. The tirst mortgage and $1,000,000 of second mortgage bonds are 
guar. by the iessees and also by the Pitts. Cin. & St. L. RR. The stock is 
¥2,383.016 com. and $1,544,700 pref. The pre:. was issued for income 
vonds (31,000,000) and for deficiencies made up by the lessees. Thos. D. 





Messaler, Pres., Pittsburg, Pa. Operations and earn’s for four yeara,were: 
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Bonds—Prin, 
DESCRIPTION. Miles | Date | Size, or er INTEREST OR DIVIDENDS al, When cl 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate i? When |Where ee. and by} Stocks— 
on first page of tables. Road.| Bonds; Value. £| Cent. Payable hom, Dividend. 
St. Paul & Duluth—Preferred 7 p. c. stock & serip.| 225] .... Bicos $5,237,570 |7inpf.stk|J. & J.|N. Y., Fourth Nat. Bk.| Aug. 1, 1884 
a a a eal ~ocnct WE «ene etait 4,055,407 cage “| > > \eemteocs: «. > 4. Nlendieee 
1st mort. bonds, coup. or reg.... .....-.....-.--.-- 169 | 1881 | 1,000 1,000,000 5 F. & A. New York. Aug. 1, 1932 
Taylor’s Falls & Lake Sup.. lst mort., cp.,guar....| 21 | 1884! 1,000 210,000 6 J. & J.'N.Y., Central Trust Co.| Jan. 1, 1894 
St. Pau! Minneapolis d Manitova—sStock ............ Le &. snes 100 | 20,000,000 l4g | Q.—F. | N.Y., 63 William 8t. | Feb. 7, 1885 
M., and lston road from St. Paul to Watab .... 76 | 1862 1,000 366,000 7 J. & J. do do 1892 
ist mort. land grant sinking fund, gold...... .... 656 | 1879 | 100 &e.| 5,350,00U0 7 g. |J. & J.;New York and London. 1909 
i i TR ETT EA I 656 | 1879 | 1,000 8, ,000 6 g. |A. & O. do _ do Oct. 1, 1909 
Dak. Ext., lst mort., gold ($12,00% per mile)...... 413 | 1880] 1,000 | 5,676,000 6g. |M.& N.| N. Y., 63 William St. | Nov. 1, 1910 
Consoi mort., gold (for $50,000,000), coup. or reg.'1,391 | 1883 1,000 | 11,976,000 6g. |\J. & J. do dlo July 1, 1933 
Minneap. Un. RR.. Ist M., gold,guar.($3,000,000)| .... | 1882 | 1,000 2,150,000 6g. \J. & J. ao do July 1, 1922 
St. Paul & No. Pac.—Stock ($10,000,000 authorized)| .... ninaian adie *00,800 3 ---- |N.Y., Winslow, L. & Co.| July, 1884 
General mort.. gold, ld. gr., skg. fd., coup. orreg..; 152 | 1883 | 1,000 5,000,000 6g. |F. & A. do do Feb. 1, 1923 
Western Rk&., Minn., lst mortgage, RR.........-.. 6012, 1877 | 1,000 439,000 7 M. & N. do do May 1, 1907 
Sandusky Mansfield &d Newark—Re-organized stock; 116] .... 50 1,074,832 3 ----_ |IstN. Bk., Sandusky, O.; Feb. 1, 1884 
TE. i cusiines coagheenbéssesedecess 116 | 1869 | 1,000 2,300,000 7 J. & J.|N. Y.. Union Trust Co.| July, 1902 
San Francisco & North Pacific—Stock .............-- ae © inte ‘iis 3,750,000 mana ate. (- > -giemeeeiege.- it pees 
Savannah Florida d& West.—Consolidated lst mort.| 286 | 1867 | 500 &e.| 1,730,500 7 J. & J. ltd July, 1897 
South Georgia & Florida, lst mortgage... ........ 58 | 1869 | 1,000 464,000 7 M. & N.|New York, H. B Plant.| May 1, 1899 
Oo 1) 2d mortgage........ 58 | 1869 1,000 200,000 7 M. & N. do 0 May 1, 1899 
Savannah Griffin é N.Ala.—1st inortgaye........ — 60 | 1871 1,000 500,000 7 J. & J.|/Savannah, Cent. RR.Bk| July 1, 189} 
Schenectady & Duanesburg—l1st M., guar. D. & H .| 144 1874 | 100 &e.|. 500,000 6 M. & 8.'Del. & Hud. Canal Co.) Sept. 1, 1924 
Behuylkill Valley—Stock......... ...20--0---2000 200 Oe teens 5U 576,050 2% iJ. & J./° Philadelphia, Office. | July 15, 1884 
Scioto Valley—1st mort. (8. fund $13,000 per year) . 9% | 1876 | 500 &e.|; 1,294,000 7 J. & J.\N.Y., Lloyd & McKean! Jan. 1, 1896 
2a mortgage (sinking fund, $5,000 per year)..... 98 | 1879 | 1,000 283,000 7 A. & O. do do April 1, 1894 
i RA TELL ALLL ALE EE 124 | 1880; 1,000 553,000 7 J. & J. do do July 1, 1910 
General consol. mortgage (for $7,500,000)........ see ee 1,000 (?) 6 M. & 8. do do Sept. 1, 1922 
I ites iticeamertihs neanindssoanibninté ——s ae a 2, 7 M. & N.'N.Y., Winslow, L. & Co.| _ ........ 
Seaboard & Roanoke—Stock ($244,800 is pref.)...-. PE wane 100 1,302,800 5 M. & N./Balt.,Farm.& Plant. Bk.) Noy, 1, 1884 
Shamokin Sunbury & Lewisburg—\1st mort., coup. 31 | 1882) 1,000 1,000,000 5 M. & N. Phila., Phil. & Read.RR.| May 1, 1912 
TD i<icttt cueieth eh ain mec egnnenepiadubiee .--- | 1884; 1,000 500,000 6 F. & A. do do Feb. 1, 1924 
Shamokin Valley & Pottsville—Stock.. ............-- et © wees 50 869,450 3 IF. & A.'Philadelphia,Treasurer.| Aug., 1884 
lst mortgage, gold, on road and lands....-....... 28 | 1871 | 500 &e.' 2,000,000 Te¢.\3. & J. do do July, 1901 
Pass. Freight (ton) Gross Net | put under construction, 6612 miles, from Sauk Rapids to Minneapolis, 
Years. Miles. Mile. Mile. Earn. Earn. | and completed July 1, 1884, since which date the main line from 
1879-80 ..158 17,309,919 96,544,226 $1,552,801 $146,018 | Brainerd to Minneapolis has been in operation, and over it now passes 
1880-81 .. 158 19,161,449 107,089,535 1,565,515 188,574 | the entire trattic of the Northern Pacific Railroad to and from Minne- 
1881-22 .. 158 18,311,812 115,982,845 1,596,126 40%,566 | apolis and St. Paul. The terminal improvements at Minneapolis are 
1882-83 .. 158 18,585,282 111,810,481 1,700,954 442,218 | located upon a plot of 20 acres in the business centre of the city, and 


—(V.36. p. 79; V. 38, p. 62,176) 

St. Paul & Duluth,—LINE OF Roap.—St. Paul, Minn.,to Duluth, 
Minn., 155 miles; branch to Knife Falls, 7 miles; leased: Stillwater & 
St. Paul RR., 13 miles; Minneapolis & Duluth RR., 12 miles; Taylor’s 
Falls & Lake Superior, 21 miles; Grantsburg Branch, 17 miles; total, 
225 miles. Between Northern Pacific Junction and Duluth, 24 miles, 
the road is owned jointly with the Northern Pacific. 

This was the Lake Superior & Mississippi RR., opened August 1, 
1870, and leased tothe Northern Pacific. Default was made Jan. J, 1875, 
and road sold in foreclosure May 1, 1877, and this company organized 
June 27. The preferred stock is received in payment for lands at par. 
Three shares of common stock have one vote and each share of pre- 
ferred has one vote. Preferred stock has a prior right te 7 per cent from 
“income from all sources, including land sales ;’’ then common to receive 
6 p. c.; then remainder of income to be applied to purchase of pref. stock. 

he net income from 1878 having been spent on improvements, it 
was determined to issue 10 per cent of new preferred stock to the pre- 
ferred stockholders of record Noy. 1, 1881, payable Nov. 14, *o repre- 
sent the cash so spent in improvements, and the Aug. 1. 1884, divi- 
dend was paid in preferred stock, increasing the stock to $5,237,570. 
but resolutions passed to apply income thereaiter to cash dividends 
See income statement V. 39, p. 183; V. 39, p. 72, 183. 

The company has a land grant, of which 1,206,867 acres remained 
unsold Jan. 1, 1584. In 1882 gross earnings, $1,109,810; net, $355,610; 
net receipts from lands, $227,597; total net income, $564,035. In 1883 
the report in the CHRONICLE, V. 38, p. 177, showed gross earnings 

1,328,527; net income from railroad, $365,548, from lands, $220,232, 
total, $555,787; interest paid, $94,362; dividend on preferred stock, 
$350,731; balance, $140,693. (V. 36, p. 254, 425; V. 37, p. 152, 502; 
V. 38, p. 177; V. 39, p. 72, 183.) 

St. Paul Minneapolis & Manitoba—(See Map).—Owns from 8t. 
Paul to Fergus Falls, 186 miles; Osseo Junction to St. Cloud, 63 miles: 
St. Cioud to Hinckley, 66 miles; Sauk Centre to Eagle Bend, 36 miles; 
East Minneapolis to Breckenridge, 204 miles; Breckenridge to Portland, 
101 miles; Everest to Mayville, 46 miles; Ripon to Hope, 30 miles; 
Morris to Brown’s Valley, 417 miles; Fergus Falls to St. Vincent, 202 
miles; Breckenridge Junction to Grand Fork’s Junction, 126 niles; Grand 
Forks to Boundary, 81 miles; Crookston Junction to Devil’s Lake, 113 
miles; Fergus Falls to Pelican Rapids, 22 miles; Shirley to St. Hilaire, 22 
miles; Moorhead Junction to Halstad, 34 miles; other small bianches, 
18 miles; total operated, 1,397 miles. 

his company was organized May 23, 1879, under the charter 
of the St. Paul & Pavitic Railroad, and embraced the St. Paul & Pacific 
ad, the First Division of the St. Paul & Pacific Railroad, the Red 
River Valley Railroad, and the Red River & Manitoba Railroad. The 
company took 2,000,000, acres of land as successor to the rounds above 
named, which were foreclosed. The proceeds of land sales are reserved 
- 4 the first mortgage trustees as a sinking fund for the redemption of 
the ttonds at or under 105 and interest, and bonds are called in yearly 
80 far asthe funds are in hand. The second mortgage bonds do not 
cover the land. The land sales for year ending June 30, 1884, were 
83,907 acres, for $160,982, and the total cash receipts $581,299. The 
net amount due on land contracts June 30, 1884, was $1,059,141; lands 
unsold, 2,335,111 acres. 

The Dako'\a Extension bonds are issued at $12,000 per mile. The 
consolidated mortgage bonds of 1883 were issued to stockholders of 
May 1, 1883, to the extent of one half their holdings on the payment 
of 10 per cent of the bonds in cash. The authorized emount of con 
solidated mortgage is $50,000,000, of which $19,426,000 is reserved to 
pay prior liens, and the balance may be issued for new road 2t $15,000 

r mile single track or $27,000 per mile double track. The Minneapolis 
nion RR is a connecting road for other roads from the stock vards at 
St. Paul to Minneapolis, and its stock is $1,000,000, 

The annual report for year ending June 30, 1884, was in V. 39, p. 323. 
INCOME ACCOUNT. 

1880-81. 1881-82. 1882-83. 1883-84. 








Receipts —_ ‘ ‘ 
Net earnings.... .... satchedll 1,837,817 3,113,916 4,553,468 4,327,478 
Revenue from Land Dep't 223,832 860,677 813,945 418,270 
Other receipts............. 4,600 34,259 92,106 214,434 
Total income ......... - 2.066,249 4,008,852 54,459,519 4,960,152 
Disbursements— > $ 
Interest on debt. .......... 1,109,951 1,188,091 1,264,279 1,949,690; 
TTT ee B= ie 975,000 1,724,664 1,6 0,000 
Rate of dividend.......... iio ataa ~ s 8 
Sinking fund.... ........ so Sao 702,864 813,945 418,270 
TT el ae See. . wernomes 381,545 
Total disbursements... 1,333.783 3,023,767 3,802,888 4,319,505 
Balance, surplus.......... 732,466 985,085 1,656,631 610,677 
—(V 37,p. 100 152, 309, 320: V. 38, p. 60; V. 39, p. 210, 323, 402.) 


St. Paul & Northern Pacific.—This company was incorporated in 
1874 as the Western RR. Co. of Minnesota, and has been in operation 
since ’77 from Brainerd, 602 miles southto Sauk Rapids. In ’s3 it was 


its terininal property, is leased for 999 years to the Northern Pacifie. 


be less than the interest upon the bonds, and it also guarantees to pay 


the lands; the registered interest is payable quarierly—February, May, 
Aug. and Nov.; only $5,000,000 have yet been issued, and enough of 
the issue is reserved to retire the Western Minnesota bonds in above 
table. Since the opening of the line (in 1877) resular cash dividends 
have been paid, averaging over 6 per cent per annum. (¥. 39, p, 49, 545.) 


Sandusky Mansfield & Newark.—Owns from Sandusky, O.. to 
Newark, O., 116 miles. A consolidation of several roads in 1856, 


& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with option to the Balt. & Ohio Company to renew for terms 
of 20 years each. Rental is $194,350 yearly till 1881; then $199,350 
for L884 and 1885; then $2V1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1880-81, gross 
earnings were $899,751; net, $112,373; in 1881-82, gross, $940,769; 
net, $234,701; in 1882-83, gross, $999,128; net, $291,781. 

San Francisco & North Pacific.—Owns from Donahue, Cal, 
to Cloverdale, Cal., 56 miles; brauches—from Fulton, Cal., to Guerne- 
ville, Cal., 16 miles; and San Rafael to Petaluma, 21 miles; total 
93 miles. This is a consolidation of several companies. Earnings were: 
In 1883, gross, $533,821; net, $263,296. In 1882, gross, $505,771; 
net, $222,987. 

Savannah Florida & Western.--Owns from Savannah, Ga., to 
Chattahoochee, Fla., 258 miles; branches—Lainbridge Junction to Bain- 
bridge, 8 miles; extension to Savannah wharves, 2 miles; Junction 
Branch, 4 miles; Dupont to Live Oak, Fla., 48 miles; Live Oak to 
Branford, 24 miles: Thomasville to Live Oak, 58 miles; total, 404 
miles. Also from Waycross to Jacksonville, under separate organiza- 
tions, 75 miles. This was a consolidation in 1865 of the Savannah 
Albany & Gulf Railroad and the Atlantic & Gulf under the latter 
name. The Atlantic & Gulf road was sold in foreclosure of the second 
mortgage on November 4, 1879, subject to the consolidated mort- 
sage and other prior liens amounting to about $2,705,000. The old 
sectional mortgages yet amount to about out $260,500. The present 
company has a capital stock of $2,331,800, which is held in very few 
hands and dividends are paid as earned. The earnings in 1883 were 
$2,159,823 gross and $381,779 net. In 1882 gross earnings, $1,675,- 
$17; net, $358,762. H. B. Plant, President, New York. (V. 38, p. 619.) 


Savannah Griffin & North Alabama, Owns from Griffin 
Ga., to Carrollton, Ga., 60 miles. Operated in connection with Central 
Railroad of Georgia. Capital stock, $1,011,295. In 1883-84 gross earn- 
ings $61,989; net, $16,179. 

Schenectady & Duanesburg.—From Quaker Street Junction, 
N. Y., to Schenectady, N. Y., 14 miles. Formerly Schenectady & Sus- 
quehanna Railroad, and was foreclosed in 1873; reorganized and leased 
in perpetuity to the Delaware & Hudson Canal Company. Lease rental, 
$30.000 per year, paying 6 per cent on bonds. Stock, $100,500. 

Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa. 
11 miles; branches, 8; total, 19 miles. It is an old road, and was leased 
to the Phila. & Reading RR. from Sept. 1, 1861, at an annual rental 
of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reports. Has no bonded debt. (V. 37, p. 152. 

Scioto Valtley.—Owns from Columbus, O., tothe Ohio River oppos 
ite Ashland, Ky., 132 miles. Enough of the consondated mortgage is 
‘reserved to take up the first and second mortzage bonds. In July, 1882, 





it was voted to increase the stock to $10,000,000, of which $2,093,350 
, issued to Dec., 1883, and issue a general consolidated mortgage, and 
Fextend the road from Columbus to Fort Wayne, Ind. No.we of the con- 
f sol. bonds had been issued up to July, 1884. In 1882 gross earnings, 

$549,255; net, $137,517. In 1883 grossa earnings, $553.602 ; net, 
$143,696; rental, $12,000; interest on bonds, $155.90; other interest, 
$23.713; deticit for year, $52,907. Wm. Adams, President, New York. 
—(V. 36, p. 254; V. 37, p. 201.) 

Seaboard & Roanoke.—Owns from Portsmouth, Va., to Weldon 
N.C., 30 miles. Of the stock, $1,058,600 is common, $200,000 is 1st 
per cent guar., and $14,200 is 2d guar. Net earnings 1880 81, $232,495; 
1881-82, $178,987; 1882-83, $186,778. J. M. Robinson, President, 
Baltimore, Md. (V. 37, p. 128; V. 38, p. 562.) 

Shamokin Sunbury & Lewisburg.—Line from Shamokin t 
West Milton. Pa., with iron bridge over Susquehanna River at Sunbury. 
The road was built by Philadelphia & Reading, and opened in 1883 for 
‘its coal tratftic northward. Stock, $1,000,000. (¥V. 36, p. 561, 675, 699.) 
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the property of the company for similar purposes in and about Minne- 
apolis and St. Paul comprises a total of 490 acres. The land grant of . 
the company is located along the line of the road between Brainerd and 
Sauk Rapids, and about 220,000 acres remain unsold. The road, with 


The contract provides that the Northern Pacific shall pay a net rental 
equal to 40 p. c. of the gross receipts, which it guarantees shall never 


the principal of the latter at maturity. The general mortgage is for 


,000,000, and is a first lien on the whole property, excepting that 
it is second to the Western Minn. mortgage on 601, miles and on part of 


Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
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RAILROAD STOCKS AND BONDS. 
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4 4 we Bonds— 
ae DESCRIPTION. Miles | Date | Size, or ial INTEREST OR DIVIDENDS pal,When Die 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate per| When |Where a. and by! Stocks— 
on first page of tables. Road.' Bonds} Value. 8 Cent. (Payable hom. Dividend. 
Bhenandoah Valley—i1st mortgage. ........... aon 144 | 1880 | $1,000 | $2,270,000 7 g. |J. & J.|Philadelphia & London.| Jan. 1, 1909 
SD Mine Msc ono cevcmecccoscccccecs eccesces 249 1881 1,000 | 3,994,000 6 g. |A. & O.|Philadelphia and N. Y.; April 1, 199] 
mortgage income bonds, registered, non-cum..| 249 | 1883 , 1,000 1,590.000 6 Feb. 1 | Philadelphia, Office. | Jan. 1, 1993 
Cenange é Alleghany—1st mortgage.... ........-- | 57 | 1869 | 500 &e.| 1,200,000 7 A. & O.\N.Y., N.BK. of Com’rce.| 1889 & 1907 
West Pennsylvania & Shenango, Ist mortgage..., ... sive sian 1 |. entthwads ene Pe, eee er re) ere. 
Bhore Line ( Conn.) -Stock.......... ....--. dala iathians | int 100 1,000,000 31g J. & J.\N. H., Nat. N. H. Bank.; July 5, 1994 
as Ce Be eeetenne ' 50} 1880 |1000Kce. 200,000 419 M.& S. a) ) March, 1916 
Bomerset—ist mortgage, gold..................-.---- | 25 | 1871 100 450,000 <5 SS » 4 ee ee ee July, 1891 
Bouth Carolina—Stock. .........2cecccee-eeeceeeceeee | BSP] noes 100 4,204,160 5 sane |  § “Seeegeces Feb. 1, 1883 
ist mortgage, sterling loan.................-...... 242 | 1868 | Various 461,197 5g. 13. & J. London. 1884 to 188g 
ist mortgage, dollar bonds (L).... .........-..-.--- | 242 | 1868 | 500 442,000 6 J. & J.| N. Y., Nat. City Bank. | 1884 to 1888 
ist consol mortgage (for $5,000,000) .........-... | .... | 1881 | 1,000 | 4,275,000 6 A. & O..N.Y., H.Talmadge& Co.; Oct. 1, 1929 
Ti os nase seg enbed oeesues | 242 1881: 1,000 1,150,000 6 J. & J. do do Jan. 1, 193] 
Income mortgage bonds (not cumulative)........| ..-. | 1881 1,00 2,538,000 6 Yearly. do do Jan. 1, 193] 
Bo. é No. Aiabama—\1st M., endorsed by Alabaiza.| 181 | 1870, 1,000 391,000 | 8 g. J. & J..N. Y., Drexel, M. & Co.| Jan. 1, 18990 
Sterling mort., s. fund, guar. by L. & N ........-. 183 | 1873 | £200 4.872.310 | 6 g. .M. & N.| London, Baring Bros. | May 1, 1903 
2d mortgage bonds (owned by L. & N.)..-...-....--. | ewe 1 tee: 1 ake 2,000,000 | 6 erie 1 
Bouth Pacific Coast—Stock............ .-.---ceeeeee- 76 | a 1,000,000 — ee! BF Oe =| 0 ee 
Bouth Pennsyloania—Stock (for $15,000,000). ...... } take 2 cies 2 -eeme. 1% ma) na is 5  °“seeeneeene oo gli. weal 
Bouth Pennsylvania—l1st mortgage, gold ..... ..... | 24 | soce | ooee | 625,000 | 7g. |M. & S. esceree rtr Mar. 1, 1900 
Bouthern Cent. (N.¥.jJ—1st mortgage bonds ......... 14 | 1869 | 1,000 | 90,000 | 7 F. & A.| N Y., Vermilye & Co | Aug. 1, 1889 
New consol. mort. (for $3,400,000) convertible... 114 | 1882 | 200 &e.) 2,832,600 | 5 F. & A. do do Feb. 1, 1922 
thern Kansas—1st mortgage ..........---...-.--- 175 | 1879 | 500 &e.| 2,940,000 | 6 A. & QO.|Boston, Nat. Union Bk.; Apr. 1, 1909 
Southern Kansas & Western—Ilst mortgage. ...... 149 1880 1,000 | 1,742,000 | 7 J. & J. do do Jan. 1, 1910 
Sumner County RR.—1st mortgage ........-...... 18 1880 1,000. 239,000 | 7 M.« 8S do do Sept. 1, 1910 
Ottawa & Burlington RR.—1st mortg., guar...... | 42/1880) 1,000 | 500,000 | 6 2 tere April 1, 1909 
thern Maryland—1st mortgage, gold.........--. _ same | ones, | 500,000 | 6 zg. wey (ae » SMEs tie 
Southern Pac. of Arizona—1st mort., gold,cp. or reg. 384 |’79-80; 1,000 | 9,604,000 | 6g. J. & J. New York City. Mar., 1909-10 
South. Pac.(Cal.)—1st mort.,goid,land gr.,cp.orreg. 955 \'75-’82 500 &e.| 33,650,000 | 6 ¢. A. & O.| N. Y., Mills Building. |1905-6 & 1912 
. BES SEED « cnucccesccescoescovsésavece ' 1511880; 1,000 | 250,000 | 5 A. & O.) _ do do April 1, 1900 
Bouthern Pacific of N. Mexico—Mort., coup. or reg... 167 | 1881 | 1,000 | 4,180,000 | 6g. J. & J.\N. ¥., Company’s Office! Jan. 1, 1911 
Southwestern (Ga.j—Stock, guarant’d7 per annum, 321) .... | 100 | 5,049,300 | 34g J. & D./Savannah,Cent.RR. Bk.) Dec. 24, 1884 








Shamokin Valley & Pottsville.—Line of road, Sunbury, Pa., to 
Mt. Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles total 29 
miles. The road was leased February 27, 1863, to the Northern Central 
Railway Company, with a guarantee of interest on the bonds and 6 per 
cent per annum on the stock. The yearly reports will be found in the 
CHRONICLE with the reports of the Northern Cent. RR. Gross earnings for 
1882-83, $500,688; net, $300,847. Geo. B. Roberts, President, Phila. 


Shenandoah Valley.—(See Map of Norfolk &@ West.) —From Hagers- 
town, Md., to Waynesvoro and thence to a connection with the Nor- 
folk & Western road at Roanoke, 239 miles and branch 10 miles. A 
close contract for working and an exchange of stock for Norfolk & 
Western stock has been made; also a contract with Pennsylvania RR. 
for exchange of business was made in 1883, by which the Pennsylvania 
and the Cumberland Valley RR. companies agreed to lay by 20 per cent 
of the gross receipts from business with the Shenandoah Valley till Oct. 
1, 1885, 15 per cent for five years succeeding that datc, and 10 per 
cent for the five years following, for the purchase of the principal of the 
Shenandoah Valley’s general mortgage at the rate of $200,000 a year, if 
the bonds can be purchased at par; otherwise the fund for that year 
lapses. In any year prior to October 1, 18838, this fund may be applied 
to the purchuse of coupons if the earnings are insufficient to pay 
interest. The stock is $3.696,200, of which $3,050,600 is held by the 
Norfolk & West. KR. Co. The statistics in Nor. & W. report V. 38, p 385, 
showed for the Shenandoah road in 1883 gross earnings, $854,415; net, 
$192,257; interest charges, $375,905; deficit, $183,64%, for which ad- 
vances were made by the Nor. & West. Forten months from Jan. 1, 1884, 

ss earnings Were $635.827, against $712,773; net, $124,419, against 

163,368. (V.37, p. 49,100; V. 33, p. 295, 541, 647; V. 39, p. 49, 382, 
494, 655.) 

Shenango & Alleghany.— Owns from Greenville to Hilliard, Pa. 
47 miles; branches, 10 miles; total operated, 57 miles. Leases the West 
Pennsylvania & Shenango connecting road, extending from this line to 
Butler, 24 miles, under construction in 1883. The company made 
default in 1879, but the October coupons were paid Feb. 21,1880. Road 
now in hands of receiver. Stock, $200,000. Gross earnings in 188%, 
$192,302; net, $73,401. Gross 1882, $171.176; net, $73,855. A. H. 
Steele, President, Titusville, Pa. (V. 38, p. 350.) 


Shore Line (Conn,)—Line of road, New Haven, Conn., to New 
London, Conn., 50 miles. Leased to New York & New Haven RR. Co. in 
rpetuity Nov. 1, 1870, at $100,000 net perannum. Chartered as New 
aven & New London RR.; sold in foreclosure and reorganized under 
resent title June 29, 1864. Dividends 319 in Jan. and 4 in July. Opera- 
ons and earnings are included in the reports of the lessee. 


Somerset.—Oakland, Me., to Anson, Me.,25 miles. Capital stock, 

$379,050. tu September, 1883, the bondholders took possession and pre- 

ared to reorgiunize the company. Gross earn’gs in 1881-2, $27,792; net, 
070. Gross in 1882-83, $25,996; net, $1,660. 


South Carolina,.—Owns from Charleston to Augusta, 8S. C.,137 m.; 
branches to Columbia, 68 m., and to Camden, 38 m.; total main line and 
branches, 243 m. Default was made and the road sold in foreclosure July 
28. 81, and the company was reorganized with stock and bonds as above. 

The company held in its treasury, Oct., 1884, $200,000 “d consoli- 
dated bonds and $462 000 incomes. The annual report was in the 
CHRONICLE, V. 3%, p. 176. The fixed charges were $373,754, and 3 per 
cent paid on income bonds, ss 40. Earnings for three years past were: 


Years. iles. Gross Earnings. Net Earn’gs. 
AERTS SE Ay a eR 243 $1,233,901 $500,951 
Re nee 243 1,313,820 501,190 
aa Ee 243 1,326,969 432,840 
--(V. 36, p. 82, 220; V.37, p. 555; V. 38, p. 176.) 


South & North Alabama,.—Owns from Decatur, Ala., to Mont- 
mery, Ala., 182 miles, with a branch of 6 miles from Elmore to 
etumpka. The road is controlled by the Louisville & Nashville RR. 
Company, which owns a majority of the stock and all of the second mort- 
Fase bonds, $2,000,000, due 1910, which are pledged with the Union 
‘rust Co. as security for the L. & N. bonds, dated June 11,1880. 500,000 
acres of land in Alabama, largely mineral, nave been transterred to the 
Louisville & Nasi.ville Co. Common stock, $1,469,082; preferred stock, 
,000,000. In 1883-84 gross earnings were $1,643,562; net, $558,170; 
interest and taxes, $561,264; deficit, $3,094; due Louisville & Nashville 
RR. Co., $1,565,967. 

South Pacific Coast (Narrow-gauge).—Owns from Newark to 
Junction (Felton), Cal ,45 m.; leased —San Antonio Creek to Newark, 25 
m.; Felton to Santa Cruz, 6 m.; total, 76m. There are no bonds, but in 
Jan., 1884, there was debt due the treasurer of $1,791 322. Gross earn. 
ings 1883, $711,426; net, $197,686. A. E. Davis, Prest., San Francisco. 


South Pennsylvania,—This is the title of the company construct 
ing a raiiroad in Pennsylvania as a connection of the Phila. & Read. to 
Pittsburg. Mr. W. H. Vanderbilt is supposed to be very heavily inter- 
ested init. See V. 3Y, p. 2U9. 

South Pennsylvania Railway & Mining Co.—South Pennsyl 
vania Junction to Richmond, Pa., 21 miles, with a braneh from Rich- 
mond to Ore Banks, 2 miles. Leased for 199 years from March 1, 1870, 
to Cumberland Valley Railroad Company. Road originally organized 
under the name of Southern Pennsylvania Iron & Railroad Company, 
but was sold by foreclosure of second mortgage December, 1872, and 
reorganized under present name. Capital stock, $800,000. 
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Southern Central (N. ¥.)—Owns from Fairhaven, N.Y., to Penn. 
sylvania State Line, 114 miles. Leases the Ithaca Auburn & Western, 
Freeville to Auburn, 38 miles; State Line to Savre, 2 miles. Total 
operated, 154 miles. Road forms an extension to Lake Ontario for the 
Lehigh Valley Railxoad, in the interest of which company it is con- 
trolled. A readjustment of funded debt was made in 1882 on the present 
basis. The new 5s are convertible into stock at option of holders within 
ten years, and $100,000 are held in trust to retire the prior bonds due in 
1899. Capital stock paid in is $1,790,234. In 1881-82, gross earni 
were $542,310; net, $192,143; 1m 1882-83, gross, $511,900; net, $230. 
579. (V.36, p. 427; V. 37, p. 695.) 


Southern Kansas.—Owns from Lawrence, Kan., to Coffe 6 
(Indian Ter. Line), 144 miles: branches—Ottawa Junction to Olathe, 

32 miles; Olathe to Waseca, 14 miles; Cherryvale to Harper Kan., 
149 miles ; Wellington, Kan., to Hunnewell, Kan., 18 miles; Ottawa & 
Burlington RR., 42 miles; total operated, 3y¥5 miles. During 1884 
the K. C. & Emporia RR—Emporia to Ottawa 56 miles, and Kansas 
Southern RR., Girard to Chanute, 40 miles, were built by A. T. & 8S. F,, 
and operated by this company u:der lease. Tue Southero Kansas 
Railway is a consolidation of the Kansas City Lawrence & South- 
ern Kansas Railroad, the Kansas City & Olathe Railroad and the 
Ottawa & Burlington RR. The Kan, City Lawrence & Southern Kan. was 
formerly the Leavy. Law. & Gal. RR., which was sold in foreclosure Aug, 
9, 1878, and purchased by bondholders, and the present company organ- 
ized May, 1879. In November, 1880, the consolidation of the three 
roads above named was made, and the consolidated stock of $3,739,000 
was purchased inthe interest of the Atchison Top. & 8. Fe with the 5 
per cent bonds of that company, through its auxiiiary corporation, the 
Kansas City Topeka & Western. (V. 36, p. 399, 559; V. 37, p. 23, 99, 
127, 259, 376; V. 38, p. 31, 295, 479, 673; V. 39, p. 47, 157, 263.) 

Southern Maryland,—The Southern Maryland RR. was designed to 
extend from Point Lookout, at the mouth of the Potomae River, to 
Washington. [Interest was in default and W. W. Scott appointed receiver 
See CHRONICLE, V. 36, }). 445. 

Southern Pacific of Arizona,—Thiis is the connecting line of the 
South. Pacitie of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19,995,000. Operated under lease to Central Pae. 
till Nov. 1, 1885, at $135 per mile per month. Rental for 1833, $635,355. 

Southern Pacific (of California), (See Map.)—LINE OF ROAD.— 
This road and connections are well shown on tue accompanyiug map. The 
road in California isin two divisions—the North. Diy. from San Francisco 
to 'Tres Pines, 100142 miles; Carnadero June. to Soledad, 601. miles; an 
leased line, Castroville June. to Monterey, 15 miles; Santa Cruz RR., 21 
m.; total in North. Div., 197 miles;—the South. Div., Huron via Goshento 
Colorado Riv., 529 miles; Los Angeles via Wilmington to San Pedro, 25 
miles; total South. Div., 551 miles; total South. Pacitie in Cal., 749 miles. 
At Goshen the Southern Div. meets the San Joaquin Branch of the Cent. 
Pac., by which it reaches San Francisco and the main line of Central 
Pacific. The line Mojave Junction to Colorado River was sold in 1884 to 
the Atlantic & Pac. and forms a through line to the East, the trattic to 
San Francisco passing over the Soutuern Pacific lines and paying 
a rental. The Southern Pacific, at Yuma, connects with its closely 
atliliated lines extending to El Paso, and thence over the Galv. Har. & 
San Ant. and its connections to Galveston and New Orleans. 


ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12 
1870, of the Southern Pacific, chartered Dec. 2, 1865; the San Francisco 
& San Jose, Aug. 18, 1860; Santa Clara & Pajaro Valley, Jan. 2, 1863, 
and California Southern, Jan. 22, 1870. Afterwards the Southern Pacific 
Branch KR. (chartered Dec 23, 1872.) and the Los Angeles & San Pedro 
(chartered Feb. 18, 186%) were absorbed. The Central Pacitic RR. leased 
the southern division of this road for a period of tive years from Jan., 
1880, (which is likely to be extended for a further term). The net 
rental is $250 a month or $3,000 a year, per mile, and if it shall be 
reduced by mutual consent, the rental shall be at least sufticient to pay 
interest on bonds. In August, 1884, sold 242 miles of road to the 
Atlantic & Pacitic, extending from the western terminus of the A. & P. 
to Mojave; and right of way over the balance of the line to San 
Francisco is secured at a fixed rental. 


Stock AND Bonpbs.—The authorized stock is $90,000,000, of which 
$44,039,100 has been issued and is supposed to be held mostly by the 
directors. The bonds above are m series A,B, C,D and E, of which A 
includes $15,000,000 and B, C, D and E each $5,000,000; there are 
also two other series, F of $5,000,000 and G of $6,000,000 for new con- 
struction as required. The series A,B,C and D mature in 1905-6, the 
series Ein 1912. Over $5,000,000 of tiese bonds are held in the Cent 
Pacitic sinking funds. The bonds are a mortgage on the lands, and a6 
proceeds of lands come into tue hands of tue trustees, bonds are pat 
chased, and $1,932,000 have been so ret:red. Tuere is also a sink 
ing fund of $100,000 per year. 

LAND GRANT.—The land grant is 12,840 acres per mile, and proceeds 
of sales go to pay bonds. The total grant is estimated to furnish 
10,445,227 acres, bit a large proportion of the lands are barren and 
useless for agricultural purposes without irrigation. In 1883 the sales 
were 83,56) acres for $361,275; total acres solid to Dec. 31, 1833, 688)" 
604 for $3,006,964, leaving 9,-05,227 acres unsold Dee. 31, 1883. 

OPERATIONS, FINANCES, &C.—The Southern Pacitic of California, with 
its connecting lines, forms a route from San Francisco to Ww 
Orleans. Owning the Morgan RR. and Steamship Co., this une has 
a trattic from New York and other Atlantic cities direct to California. 
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80 RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables, 
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DESCRIPTION. | INTEREST OR DIVIDENDS. Bonds—Prinei- 
Miles | Date | Size, or Amount pal,When Due. 
For e3 explanation of column headings, &c., see notes} of of Par Outstandi Rate pert When Where Payable, and by "oie 
on first page of tables. Road.| Bonds Value. ancing | Cent. |Payable Whom. Dividend. 
Southwest Pennsylvania—Stock..................-.. a = 5 M. & 8./Phila. and Greensburg.| Sept., 1883 
Dn dcuhteone saved asibaninotasedaded odao 1 maa 1,000 7 F. & A.| Philadelphia Office. Feb., 1917 
yee gy: Duyvil & Pori Morrise—Stock..............-. 6 eas -ane 4 J. & J. New York. Jan., 1885 
late Line & Sullivan—1st M., conv. (red’ble aft.’88) 24 | 1877 100 7 J. & J.1N Y., Union Trust Co.) Jan. 1, 1899 
Staten Island—1st mortgage. ......................-- 13 1873 | 1,000 7 A. & O.|3.Y., Company’s Office.; April 1, 1893 
Sterling Mountain (N.Y.)—1st mort., income, 7% 1881) 1,000 7 Feb. ew York. July 7, 1895 
Stockton & Co lis—1st mort., (guar. by “PS 45 | 1875 | 500 Ke. 5 J. & J.| NM Y., Central Pacific. | January. 1905 
Summil Branch (Pa.)—Stock ................--.----- Zee 50 | 3 F. & A.| Prila.,233 So. 4th St. | Feb. _ 1876 
1st mort rae IK tists ndesedinnanntieaciiadiabinns 20 | 1874 | 1,000 | 7 WW. & J. do do Jan. 1, 1904 
Sunbury Hazleton & Wilkesbarre—1st mortgage. . 43 | 1878 a 5 M. & N.'Philadeiphia, Penn. RR.| May 1, 1928 
TD nc: catthedeummecehinndubbannevecte — 43 | 1878 ‘mae 6 M &N. do do May 1, 1938 
Sunbury & Lewistown—1st mortgage.........-....- 4319| 1876 | 500 7 J. & J.|2hila., Guar. T. & D.Co!} July 1, 1896 
Suspension Bridge & Erie J unction--Stock peregescoe MA: dees onan 7 | ve ee eee Yearly. 
Be ER  wcesenc cugtensertepecesacosnocseses .--| 23) 1870, 1,000 7 J. & J.\N. Y. Lake Erie & West.| July 1, 1900 
Syracuse Binghampton & N. Y.—Stock.............. 81 | 1875 | 100 2 aa N.Y., D. L.& W. RR. Co.| Dec. 1, 1884 
Pe SOON GUOET GEBED. ..0.0.000004--<c0cdcccccscees 81 | 1867! 1,000 7 . & D. do do June, 1887 
Consol. mortgage (guar. D. L. & W.).... .......... 81 | 1876. | 1,000 7 A. & O. do do Oct. 1, 1 
Syracuse Chenango & New York—Funded debt..... 43 1877 50 &¢. 7 F. & A.|/Syracuse Savings Bank.) Aug. 1, 190 
Syracuse Geneva & Oorning—Il1st mortgage ......... 57 | .— lr OO 7 M. & N./}.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
ERE. ET pasonwe ae 1 oe cwge 5 <2 | rae ee eee Mar. 1, 1909 
Terre Hauwle & Indianapotis—Stock..........---.---- | ee 50 4 F. & A.|N.Y.,Farmers L.& T.Co.| Aug. 15, 1884 
a I aeswitinibel | .... | 1873 | 1,000 7 |A. & O. 0 1 
Terre Haute & Logansport.—Stock.............-..--- 116 | 50 saned OM) gO eee me ena at 
lst mortgage, guar. by Terre Haute & In@’napolis 93 | 1879 | 1,000 6 J. & J 'N.Y., Farmers’L.& T.Co. 1910 
exas Central—1st mortgage, gold .................-. 143 | 187 1,000 7g.i|M.& NN. Y., J.J. Cisco & Son.; Nov, 1, 1909 
akineee. gold (2d on 143 miles)....... .........- _ 8411851) 1,000 7g. |\M.& N | do May 1, 1911 
General mortgage, $25,000 per mile ...........-... ---. | 1882 1,000 (?) 6 M.& N. New York Agency. Nov. 1, 1934 
Teras-Merican—\st mortgage, gold ($15,000 p. m.).; 165 , 1881 | 1,000 | 2,500,000 | 6g.jJ. & J | July 1, 1921 
Texas & N. Orleans of ’74—1st mortg. land gr., coup, 105 1875 | 1,000 = 1,620,000 | if FE. & AN. Y. Cent. P. RR.Office. Aug. 1, 1905 
Sabine Division, 1st mortgage ($25,000 per mile) 3 cece 2,075,000; .... ete § 0 ewtecacess BR . eaeewons 
Teras dé Pacisic—Stock RE LAE AO 11,391 | .... | | 32,161,900 rae ee Ee oor ea es 
lst mortgage, gold, coup. (E. Div.) ................ | §24 1875 | 1, ,000 3,874,000 6 &. a « 5. Phila., N. spam “yee March 1, 1905 
2d mort., consol., gold, eoup. (E. Div.)............. | 524 | 1875 1 000 9,226,000 | 6 2. do June 1, 1905 











The Southern Pacific gave to the Atlantic & Pacific road a traflic guar” 
antee of 25 per cent on earnings from business exchanged with that line’ 
if necessary, for payment of interest on Atlantic & Pacific bonds. Gross 
earbings for eight months of 1884, from Jan. 1, on North. and South. divis- 
ions. were $3,219,264, against $3, 994.758 in 1883; net, $1,186,909, 
against $1,625,262. The ‘annual report for 1883, pub: ished in August, 
1884, was in the CHRONICLE, V. 39, p. 181. Income account Was as fol- 

ws: 

INCOME ACCOUNT. 


Receipts— 1882. 18233. - 
Net earnivgs of Northern Division ........ $642,508 $523,642 
Rental of Southern Division................ 1,666,666 1,953,197 
Contract with Wells, Fargo & Co ........-... 1 59,000 vaasséan 
I, ods pec huesoenteeneses cama: *  :dnbieiiiten 43,645 
Redemption of ae a ea ag 595,000 300, 090 

Ee ee $3,063,174 $2, 925, 134 

a 
Interest on debt. . eiciaaiadh Milioes shiditeaiiads .- $1,712,435 $1,977,624 
i ial tine teeinasn ines buen 100,000 109,000 
Taxes and street assessments. . ae 323,988 250,479 
St ce eocbuaneddesbeacwoceéeenes 172,380 190,361 

Total disbirsements............ ‘anita wlieicn $2,308,803 $ 2,518,464 
EEL AECL NE $754,371 $497,020 


—(V. 37, p. 683, 265. 313; V. 35, p. 62; V. 39, p. 21, 181, 263, 349.) 


Southern Pacific of New Mexico.—Road extends from Ari- 
zona State Lire to the Rio Grande at El Paso, Texas, 167 miles. Oper- 
ated under lezse to Central Pacific till Nov. 1, 1885, at $1,620 per mile 
per annum. Rental in i882 was $285,638. Gross earnings were 

ym 753, ard surplus - er expenses and rental, $39,901. Stock, 
$6,828,800. (V. 37, p. 667.) , 

Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 miles; 
has 177 miles of branches, the main one being from Fort Valley to Col- 
umbus, 71m‘ es. A lease was made Aug. 1, 1869, to the Central RR. 
of Georgia v lich assumes the liabilities and guarantee 37 per cent on 
the stock, but 8 per centis to be paid if 10 per cent is paid on Central 
stock. In Jiuie, 1881, $32 per share in 6 per cent debt certificates was 
deciared by Central Geor gia Railroad. 


Southwest Pennsylvania,—Greensburg, Pa., to Fairchance, Pa., 
44 mies. Opened April 1, 1873, and leased to Pennsylvania Railro: ul, 
which operz%es it at cost, paying net earnings as rental. In 1881 

ross earning 3 Were $710,595 and net earnings, $409,038. Interest on 

onds and 9 per cent on stock were paid out of net earnings of 1882. 
Five per cent paid on stock, Sept., 1883 

Spuyten Duyvel Port Morris,—Road is 6 miles in length and 
connects the New York Central & Hudson with the New York & Harlem. 
Leased to New York Central November 1, 1871. Rental is 8 per cent on 
capital stock of $989,000. Operations are included in lessee’s returns. 

State Line & Sullivan,—Owns from Monroeton, VPa., to Berenice, 
Pa., 25 miles Originally organized as Sullivan & Erie Coal & Railroad 
Co., which was sold in foreclosure Oct. 1874, and a new company 
formed December 2, 1874, under the present name. Stock, $990,000, 

a $50). The mortgage covers 5,000 acres coal lands. In April, 1884, 
this road was reported as leased to the Lehigh Valley for tifty years, at 
ot. 000 per annum for three years and $40,000 afterwards. (V. 338, p. 

0.) 

Staten Island.—Local road on Staten sland, Stapleton to Totten- 
Ville, 13 miles. Road is operated in connection with Staten Island 
Ferry Company. Capital stock, $210,000. In October, 1883, leased to 
Staten Island Rapid Transit Co. Earnings in 1882-83, gross, $3 32,408 ; 
net, $251.420; surplus over interest, dividends, &c., $13, 900. One per 
cent dividend paid July 21, 1881. (V. 36, p. 724; V. 37 7, p. 400. 

Sterling Mountain (N. Y.)—Road runs from Sterlington on the 
Eric Railway to Lakeville, 76 miles. Bonds guaranteed by Sterling [ron 
& Railway — * $80, 000. Earnings in 1831-82 $45,505; in 
1832-83, $43.0 

Stockton & diepmevepetin,~fement company is a consolidation, 
made Nov. 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Milton and Peters to Oakdale,Cal., 49 
miles. Leased to Central Pacitic Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee agrees to 
pay principal and interest of the bonds. Capital stock, $234,500. The 
company previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. 

Summit Branch (Pa.)—This company leases the Lykens Valley 
RR., and it has a small branch of its own to Summit Mines, 4% of a mile. 
The road is operated by the Northern Central under contract. Traftic is 
almost exclusively coal. Gross receipts in 1882, includ. coal, $1,368,929: 
net, $193,293; int. and advan., $186,188. Gross in 1833, $1,535,399; 
net, $256.912; int. and ady ance e3, $150,921. (V. 38, p. 196.) 

Sunbury Hazleton & Wilkesbarre.—Sunbury to Tombhicken, 
Pa,43 miles. Foreclosed M: 18738. Stock, $1,000,000 Tie Penn. 
Railroad has a large Tee in it. J.N. Du Barry, President, Phila- 
delphia.  (V. 39, p. 522 

Sunbury & Lowletown,~—Selinearove Junction to Lewistown, 
Pa., 43 miles. oy to Pennsylvania RR. for net earnings, which in 
1880 were $95,577; in 1881, $119,240; in 1882, $120,065. Stock, 
$600,000 and dividends of 12 per cent a year haye been paid. Last div- 
idend 3 per cent, October, 1884, 








Suspension Bridge & Erie Junction.—East Buffalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR. 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 

[t is leased to New York Lake’ Erie & Western Railroad Co. at 30 per cent 
of gross receipts, which are Fw tt to be not less than $105,000 per 

annum. Loss to lessees in 1880-81, $17,901. In 1581-82, loss, $18,296. 

Lessees Own all stock except 297 pa 


Syracuse[iBinghampton & New York.—Owns from Geddes- 
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bin 
hampton and opened Oct. 23, 1854; foreclosed and reorganized Ap l 
$0, 1857, and leased to Delaware Lack: LW. anna & Western. [n 1881-82 
gross earnings, $1,128,269; net, $538,270; interest, $141,409; divi- 
dends (10 per cent), "$250 000. In 1882-83, gross, $953,433; net, 
“47 int., $141,500; diy. (9 p. ¢.), $225,000. (V. 36, p. 141; V. 39, 
p. 5 

Syracuse Snenense & New York.—Owns from Syracuse, N. Y., 
to Kariville, N. Y., 434 miles. The Syracuse & Chenango Valley Rail- 
road was sold in foreclosure and a new Say organized March 14, 
1873, under the name of Syracuse & Chenango Railroad. April 15, 
1877, road was again sold in foreclosure and present company organ- 
ized, ‘which also became embarrassed and passed into the hands of a 
receiver January, L879. The N. Y. West Shore & Buffalo has acquired 
control of the property. Stock, $500,000 common and $301,400 pref. 
Earnings in IS81-2 , Soe, $34,111; deficiency after charging out inter- 
est account, $26.41 13. 1 L3382-83 gross earnings $36,139; deficiency 
after charging interest, $53. 990. 


Syracuse] Geneva & Corning.—Owns from Corning, N. Y., to 
Geneva, N. Y.. 53 miles. This roat was opened December 10, 1877, 
and is leased to the Fall Brook Coil Co. ata rental of 331, per cent 
of its gross earnings. Stock is $1,200,090. Tn 1882-83 gross earnings 
were $595, 860; opera‘ing oreeeee $315,421; net, $281,439; rental, 
$198,953; balance to less: or, $82,485. 

Terre Haute & Indianapolis,—Owns from Indianapolis to [li- 
nois State Line. 80 m_, with coal branches, 34 m.; total, 114 m. The road 
was opene Lin 1852 (as Terre Haute & Ric hmond). Tie company leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. 
Louis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. In 1882-83 gross earnings, $1,297,690; net earn- 
ings, $404, 103; total net income, $153,777; interest and 8 per cent divi- 
den Is, $271,0: 52: ; loss on T. H. & L. lease, $141,208; los3 on St. L. V. & 
T. H., $2 13,079: surplus for year, $18,437. 


Terre Haute & Logansport,—Owns from Logansport, Ind., 
to Rockville, Ind., 94 miles; leased, Rockville to Terre Haute, 22 miles. 
Total operated, 116 miles. | Forme rly Logansp. Crawfordsv. & Southw., 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 25 
per cent of gross earnings, and first mortgage bonds guaranteed by 
that company. Rental, 130- 81, $64,649; in 1831-82, $89,313 


Texas}Central.—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Tex: 13 Central interests, by which 
company it is operated; but accounts are kept separate. Gross earnin 
on 143 miles in 1880-81, $247,707; net, $128,670. In 1881-82 on 180 
miles, gross, $269,542; net, $121,679. Stock, $1,500,000. C. A.W Whit: 
ney, Pres., N.O. (V. 36, p. G75; V. 39, p. 436, 545.) 

Texas-Mexican.—Owns from Corpus Christi, Tex,, to Laredo on 
the Rio Grande, 165 miles. Charter covers 1,400 miles in all. Under 
same control as the Mexican National, and in Nov ember, 1883, a lease 
for 99 years was made to the Mexican National Company. W. J. Palmer, 
eye Land grant, 16 sections per mile. Stock authorized $12,- 

( 

Texas & New Orleans (of 1874).—Houston, Tex., to Orange 
(Sabine River), 105 miles; and Sabine City to Rockland, 104 miles; 
total 209 miles. In August, 1881, this company acquired the Louisiana 
& Western from Vermillionville, La., to Orange, Texas, 112 miles. 
In Aug., 1882, it was voted to increase the stock to $5,009,000, for the 
purpose of ac > rir the Sabine & East Texas road. This was a reorga- 
nization, 1874, of the old Texas & New Orleans RR. The stock is 

5,000,000, and a ¢ ontrolling interest was sold to the Huntington Syn- 

icate of the Southern Pacific. In addition to above bonds, there are 
$500,000 Texas School bonds. Gross earnings, 1881, $763,361; net, 
$399,593, 1882, gross, $816,510; net, $425,186; these earnings are on 
105 miles only. Gross earnings Jan. 1 to August 1 in 1834, $46 yo 
against 601,031 88 1683 ne net, os. O86, ——~ nst #302,174. C. P. Hunt- 
ington, President, New York. (V.338,p. 61 . 39, p. 324.) 

Texas & Pacific.—/(Scee ‘ue Missouri ‘pacific. j—Roads from Tex- 
arkana to Fort Worth, 253 miles; Texarkana to Fort Worth via 

Sherman, 244 miles; Marshall to Shrev eport, 40 miles; total 
eastern division 537 miles. Fort Worth to Sierra Blanco, 524 miles; 
Sierra Blanco to El Paso (joint track), 92 miles; total Rio Grande 
division, 616 m.; total of both, 1,153 miles. N.O. Pac., Shreveport to 
N. O., 336 miles. Total of all, 1,489 miles. The eastern division ends 
at Fort Worth, and Rio Grande division begins there; the N. O. Pacifle 
terminates at Shreveport. 

The Texas & Pacitic was built under act ot Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 




















_ DEcEMBER, 1884. | 





RAILROAD STOCKS AND BONDS. 


81 

































































en 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
‘; DESCRIPTION. ; INTEREST OR DIVIDENDS. Bonds—Prinet- 
. : 7 Miles} Date | Size,or) 4 wiount : pal, When Due, 
For explanation of column headings, &c., sce notes) of ol Par Outstanding |Rate per; When | Where Payable, and by} Stocks—Last 
on first page of tables. Road.' Bonds; Value. , S| Cent. Payable, Whom. . Dividend. 
& Pacific—( Continued) — E 
“Income and land mort., E. Div.. reg...............| 524 | 1875 | $1,000 | $8,692,000 7 July. |New York& Philad’phia} Jan. 1, 1915 
scrip for int.on ine.mort.(red’mable inst’kor land)| .... {1880-1 wae 1,833,139 | 7 At Binion: + oe elie 
1st mort., gold, land grant, Rio Grande Division.| 521 | 1880; 1,000 | 13,028,000 | 6 g. |F. & A.\N.Y., Mercantile Tr. Co} Feb. 1, 1930 
New Orleans Pacific, lst morteage........ seneunned 336 | 1880; 1,000 6,720,000 | 6g. lJ. & J. do do July 1. 1920 
General and terminal mortgage ($6,500,000). .... All | 1884; 1,000 (?) 6 jE. & A.} ilo do Oct. 1, 1905 
feras & St. Louis in Mo.é Ark.—ist mort., gold..... ---- | i881} 1,000 | 4,740,000 6 g. |M. & S|N.Y.,Nat.Bk.of Com’ree| Get. 1, 1911 
2d mortgiczeyincome. .....-..-------+---..--+-+ +++: ---- | L881 900 | 4,740,000 oo wee Oct. 1, 1911 
Tex. & St. Luin Texas, 1st mortgage, gold ....... | 266) 1880 | 1,000 | 2,128,000 6 g. |J. & D.jN.Y.,Nat.Bk.of Com’rce/ June 1. 1910 
do 2d M., income bonds, Ist M. on land; 190 | L880 900 | 2,128,000 a ii | at cra June 1, 1920 
do general Ist mort., gold .............. --- | 1881 | 1,000 1,817,000 6 g. 'y. & D. New York. Aug. 1, 1921 
do general lst M. land grant & income.| .... | 181 000 | 1,817,000 6 |M. & S.|N.Y.,Nat.Bk. of Com’ree| Aug. 1, 1931 
fexas Western (N. G.)—1st mortgage. ............-.. ---- | 1882 --- {12,000 p. m. 6 YY St eeeeeareemere Feb. 1, 1922 
a RR.—1st mortgage, due 1882 and extended . o4 1852 ees 239,500 7 M. & N.IN.Y., Bk. of N. America.|—......e. 
Consolidated mortgage. .........2-.-2.-22ee eens O4) 1876 |... 125,000 SF Pel Sie etic: Nov. 1, 1896 
Extension bonds. ....... .....+-+-----+---2-0+2-+-2-- 20 | 1875 o2- 265,000 7 ae Sey eienee Oct. 1. 1905 
Elmira State Line Railroad mortgage............. 7 | 1875 oses 160,000 7 |A. & O.) ete Bae Oct. 1, 1895 
foledo Ann Arbor d N. Mich.—1st mort., 8. Div..... 61 {| 1881); 1,000 1,260,000 6g. J. & J.\N.Y..Farmers’ L.&Tr.Co| Jan. 1, 1921 
1st mort., gold, No. Div.... .....-- os ecesceccesecses 40} 1834); 1,000 800,000 6g. |M. & N. sitet vine hiline May 1. 1924 
Toledo Canada southern d& Detroit—Stock.........-. DO ff ..- oes: 1,547,662;  .... Fc eaed bere Spins ba ait 
Toledo Cincinnate & St. Lowis—Stock............-.-- 797 ial 50 | 15,000,000 init 7 ARN cheng Nt ay = ee EE a Dele te 
lst mortgage, gold ee ee ee se eerseccccesose 270 1881 1,000 3,000,000 6 g. J & J. New York or London. L921 
2a mortgage, Income, not cumulative............. 270 | 1881 | 500 &c.} 3,000,000 lio, glampuee Boston Office, July 1, 1921 
Tol. Del. & B., Istmort., Tol. to Kok........ ...... 181 | 1880 | 1,000) 1,250,000 G6 |J. & J. do do Jan. 1, 1910 
do 2a M., inc., non-cum., Tol. to Kok.... ISL 1880 1,000 1,250,000 6 rai | do do Jan. 1, 1910 
do ist mort., Dayton Division............ 102 | 1880; 1,000} 1,000,000 | 6 A. & O.| do do April 1, 1910 
do 2d M., Dayton Div.,ine., non-cum..... 102 | 1880 | 1,000 1,000,000 | Se S- . A do ao April 1, 1910 
do 1st mort., Tol. terminal trust “A’....| .... | 1880} 1,000 _ 250,000 6 iJ. & J. do do July 1, 1910 
do lst mort., gola, Southeastern Div...... 180 | 181°; 1,000 2,250,000 | 6a. A. & O.| do do April 1, 1921 
do Income bds, Southeast. Div.,non-cum,| .... | 1881 | 500 &¢.) 2,250,000 | 6 | ye do do April1, 1921 
do Cincinnati Div., Ist mort., gold....... 22 | 1881; 1,000 250,000 6 g. |A. & O.| do do April 1, 1921 
do clo income, non-cum..... .... | 1881 | 1,000 250,000 we ee do do Aprill, 1925 
do Equipment bonds................-.---- ---- | 1881 ---- | 2,052,000 - -. . do oe. Oe eee 








Railway Improvement Company, the road was extended towards El 
Paso on the Rio Grande, to meet the Southern Pacific of California, with 

5,000 in bonds and $25,000 in stock per mile of road. The Fidelity 
Insurance Trust & S. D. Co. of Philadelphia are Trustees of the Rio 
Grande Div. mortgaxe. The stock authorized is $50,000,000. A con- 
solidation with New Orleans Pacilic, share for share, was voted in May, 
1881. From the State of Texas the company received 10,240 acres 
of land per mile, and by building east of Fort Worth earned 4,931,702 
acres, On Which the income bonds are a lien, as also a 3d mortgage on 
the road east of Fort Worth. The total sales in 1883 were 205,693 acres 
at an average price of $2 68 per acre; total sales, including lots, amounted 
to $646,006; lands yet unsold Dec. 31, 1883, 4,523,349 weres. The rail- 
road lands in Texas, however, do not lie adjacent to the line of the roads 
owning them, amd these are located in part in counties along the Rio 
Grande division. The R. G. Div. bonds were to be a mortgage on the lands 
earned by building that division, which would have amounted to about 
5,375,000 acres if located, but the passage of a law in Texas changing 
the terms of its railroad land grants puta stop to the location of lands 
by this company and many others. 

On income bounds the company may pay interest‘in scrip at its option, 
but if the option is not declared the interest must be paid in cash. Scrip 
was issued to holders of income bonds up to July, 1881, but notin July, 
1882 or 18*3. In Oct., 1883, after action taken by bondholders to collect 
interest, the company gave notice that 14 per cent scrip would be issued 
for the two years to July, 1883. The interest scrip is redeemabie only in 
stock or in payment for land and interest at 7 per cent is allowed on 
it only when turned in in payment for land. In July, 1884, interest up 
to June 30 was paid in scrip. 

In June, 1884, the earnings of the company were insufticient to meet 
its interest, owing largely to the disasters by floods on the New Orleans 
Pacific Division. The coupons due June 1, 1884, on the consol. bonds 
E.D., were bought at par for the Missouri Pacific Railroad, and a com- 

rehensive scheme for funding coupons was published in V. 39. p. 97, 

ther with a tinancial exhibit as of July 1.1884. On the Rio Grande 
Division and New Orleans Pacific bonds one half of nine coupons in suc- 
cession is to be funded into general 2d mortgage and terminal bonds, 
and the other half of each coupon paid in cash as it matures. The 
coupons of the consol]. mort. bonds E. Div. are to be paid, but deposited 
with a Trust Co., and their lien preserved as against any action by the 
income bondholders. See the terms of adjustment in V. 39, p. 674. 
The report for the year 1883 was in V. 38, p. 357, and bad the following 











INCOME ACCOUNT. 
882. 1883. 
TD .cccinenccmesensitbeces scene $5,919,732 7,045,652 
EE ee ins diaidiadainnaneaibinis $1,343,292 $1,648,008 
Other receipts..... Sietes cabateesedds cehene 346,511 392,791 
Total net income......... ne demmewnades $1,689,803 $2,040,799 
Disbursements— 
a al $1,670,950 $1,970,085 
ER ee 137,333 244,317 
Total disbursements. ........cccccccccces $1,808,283 $2,214,402 
Ee ee def.118,480 def. 173.603 


r 
—(V. 38, p. 298, 331,357, 447, 510.572, 647, 680. 764; V. 39, p. 11, 84, 
97, 129, 235, 325, 3590, 382, 402, 436, 494, 581, 607, 674.) 
Texas & St. Louis in Missouri and Arkansas,—Narrow 
uge road from Birds Point, Mo., opposite Cairo, Ill., to Texarkana 
ex., 419 miles, and thence by the ‘*Texas & St Louis RR. in Texas” to 
Gatesville, 301 miles; total, main line, 7238 miles: branches, Paw Paw 
to New Madrid, 6 miles; MeNeil to Magnolia, 6 miles; total, 735 miles. 
Capital stock is $9,5~2,500 (par $100), which amount includes $3,945, 
000 .deposite1 in trust to take up a like amount ot the old stock of the 
Texas & St. Louis in Texas. Also enough of the general first mortgage 
and general income bonds are reserved to retire the old first mortzave 
and incomes. The company issues $12,500 per mile in Lst mortgag 
bonds, $12,500 incomes and $12,500 stock, and the incomes are a Lst 
mortgage on the land grant and a2d mortgage on the road. Land grant 
was 10,240 acres for each mite of tinished road in Texas, but only about 
1,000,000 acres are assured. The road was opened in 1883. 
The company has been managed entirely by Western and Southern 
men, Mr. J. W. Paramore, of St. Louis, being its President, and the 
ard of directors as follows: J. W. Paramore, W. M. Senter, J. M. 
Gilkeson, st. Louis, Mo.; L. H. Roots, Little Rock, Ark.; T. R. Bonner, 
L. B. Fish, Tyler, Tex.; L. C. DeMorse, Texarkana, Ark; T. J. Lowe, 
Gilmer, Tex.; C. M. Seley, Waco, Tex. The road is a close competitor for 
traflic with the Gould Southwestern roads. The stocks have not been very 
Widely distributed, and both stock and bonds are understood to be largely 
by the promoters of the enterprise and their friends. 
In January, 1884, W. R. Woodward was appointed receiver on snits 
brought by the Central Trust Co. of New York as trustee of the mort 
, and receivers’ certificates for about $640,000 have been issued 
ese suits were said to be for the purpose of a friendly foreclosure 
to carry out the “adjustment” proposed to the bond holders in 
November, 1883, of which the main points are condensed in the state 
ménts which follow. The cash assessment of —— cent is compulsory 
on the holders of stock and income bonds. he plan for readjust 
ment provided for the calling in and cancellation of first mortgage 
onds issued on Missouri & Arkansas division at rate of $12,000 
ermile and on Texas Division at rate of $8,000 per mile. 





It was 








proposed to issue new first mortgage bonds at rate of $15,000 per 
mile and new 6 per cent second mortgage income bonds at same rate. 
They would draw interest only from June 1, 1884, and the first semi- 
annual coupons would be payable Dec. 1, 1884. An assessment of 7g 
per cent cash on stock and incomes was made and new stock, tirst mort- 
gage bonds and incomes given to represent this assessment. 

Tables published in the SuPPLEMEN(S of December, 1883, and Feb- 
ruary, 1884, will show the former outstanding securities, the proposed 
exchanges thereof for new issues, and the total amount of new issues to 
be made. (V. 36, p. 18, 454, 561, 675, 676, 731: V. 37, p, 24, 49, 152, 
530, 595, 920; V. 38, p. 80, 220; V. 39, p. 41, 494.) 

Texas Western,—Projected from Houston, Tex., to Presidio Del 
Norte, Tex., 900 niles, and under construction. In operation, Houston 
to Sealey, 52 miles, connecting with Qilf Col. &S. Fe RR. Stock author- 
ized, $3,000,000. Land grant 10,240 acres per mile. Fred. D. Grant, 
President, N. Y. City. 

Tioga.—Owns from Arnot, Pa., to State line New York, 44 miles 
branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles; leased, Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to —— 
ville, Pa., 12 miles; total, 67 miles. Controlled by N. Y. L. E. & W. 
The stock is $391,200 common and $189,700 preferred. In 1882-83, 
gross earnings, $524,171; net, $257,967; in 1881-82 gross, $562,335; 
net, $197,913. 

Toledo Ann Arbor & North Michigan.—(Sce Map.)—Owns 
from Toledo, O., to South Lyons, Mich., 61 miles; Owosso to St. Louis, 
Mich., 41 miles. The gap between Owosso and South Lyons, 50 miles, 
is under construction, and an exten-ion of 140 miles me west from St. 
'.ouis to Frankfort, on Lake Michigan, is projected. Stock, $1,900,000. 
The company completed during the ge \ear an important line of 40 
mwiles to the lumber region of Michigan, and from the increased traffic 
accruing the net earnings of 1884 are estimated at $140.00, the in- 
terest charge being $93,600. The following summary shows the net 
results of its operations in 1882 and 18383, the mileage being the same 
in each year. 





1882. 1833. 
Gross carnings and rentals............-...0.---- $17%,237 $210,067 
CNS GIB. o 6c nc ccctcccce cccvccceccccs 99,153 100,393 
I a $79,073 $109,673 
I i le -.e. $75,600 $75,600 


—(V. 37, p. 98, 152, 392; V. 38, p. 737; V. 39, p. 98.) 


Toledo Canada Southern & Detroit,—Toledo, Ohio, to Detroit 
(G.T. Junction), Mich., 55 miles. Road opened September 1, 1873. Oper- 
ated by Canada Southern. The bonds were exchanged into Canada 
Southern first mortgage bonds at 70 per cent of face value. 

Toledo Cincinnati & St. Louis,—This is the consolidated line 
(narrow gauge) of the Toledo Delphos & Burlington and Toledo Cin. & St. 
Louis. Owns from Toledo to St. Louis, Mo., 451 miles; branch, Delphos 
to Dayton and Shanesville br., 102 miles; Southeastern Division, 185 
miles; Cincinnati Division, 17 miles; Lron RR., 24 miles; total, 757 miles 
Jane, [8sJ. The interest coupons due in !883 and 1881 on the first- 
mortgage bonds, in April, 1833, were partly funded into 6 per cent serip 
due Oct., 1891. It was pro vosed to exchange all income bonds for 
preferred stock, in shares of $50 each,and a considerable amount was 
x0 exchanged. In July, 1833, Mr. FE. E. Dwight was appointed receiver, 
the company being embarrassed, and afterwards Mr. Dwight and Mr. . 
Craig were appvinted as joint receivers of different parts of the property. 

The proposed plan of reorganization (Quigley plan), in the CHRON- 
ICLE, V. 38, p. 480, embraces the following poiuts: The organi- 
zation of a new company and the conversion of the narrow into a 
standard gauge track. A first mortgage will be made for $6,750,000 
($15,000 per mile), the bonds to ran 40 years aud bear 6 per cent 
interest. The second mortgage will be for $7,000,000, to run fifty years, 
un_’ bear interest at 4 per cent from Jannary 1, 1888. to January 1, 
1893 and 6 per cent thereafter. The exchange for olu stuck and bonds 
to be made as there stated. 

The other plan for Toledo Cincinnati & St Louis bonds (Corbin plan) 
was in V. 38, p. 596, and embraces the general idea of is<uing new 
nortgage bonds at $8,000 per mile on the St. Louis Division and giving 
the present first mortgage bondho'ders preferred stock in place of their 
morigage bonds. 

At Cincinnati, June 26, by order of the United States Circuit 
Court, four divisions of the Toledo Cincinnati & St. Lou's narrow- 
gauge system Were so) | to satisfy judinents. The Cincinnati Division 

18 mules) was sold for $20,010 to George N. Smalley of Witertown, 
Mass., on behall of a committee of first mortgage bondho ers of that 
livision. The next was the Dayton Division (9b miles), w eh so'd for 
$125,000 to a commii:tee on behalf of the bondhoiders. The Dayton & 
southeastern Division (!80 miles) was sold for $5''0.000 to a cominittee 
of bondholders. The last sold was the Iron Ruilroad aud its branches 
1% miles) for $590,000 to a committee of bondhoiders. Lauter transae- 
tions that may have occurred wiil be found indexe lt below, aud the plan 
for re-organization of the Southeas ern fivisien is in V. 39, p. 402. 
Cll re-organizations are perfeeted. the bonds ure left as above. (V. 37, p. 
i9, 100, 128, 142, 176, 3+4, 376, 392, 424, 448, 554, 595, 668, 687; V. 
s<, p. 104, 178, 196, 250, 350. 379, , 496, 480. 510, 5141, 562, 

96, 608, 620,617 V. 39, p. 22, 49, , 95, 1538, 183, 210, 296, 402, 

4356, 462, 494, 514.) 
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Subscribers will confer a great favor]jby ‘giving immediate notice of any error discovered in these Tables. 
; N. NTERES’ TIDENDS Bonds—Princi- 
DeSCEE TION Miles | Date | Size,or} y monnt nt Mn core pal, When Due, 
For explanation of column headings, &c., see notes| of of Par Outstanding Rate per; Wheu | Where Payable, and by} Stocks—Last 
on first page of tables. Road.|} Bonds! Value. eS! Cont. Payable! Whom. Dividend. 
Toledo Cincinnati & St. Louis—(Continued)— : 
Tol. Del. & Burl, Iron RR., lst mortgage ......... ms: tt $500,000 6 J. & J.;| N. Y¥., Boston Office. 1901 
do do EE ait as ee ey ee pase, carne 500,000 6. | Jan. 1. | do do 1911 
Tonawanda Valley & Cuba—1st mort. ($500,000)..| 60 | 1881 1,000 325,000 6 M. & S.| New York Office. Sept. t, 1932 
Troy é Boston— ist mortgage, consolidated ......... | 39 | 1874) 1,000 1,380,000 7 J. & J.) N. Y., Nat. B’k of Com. 1924 
New mortgage bonds (for $1,000,000) ............ | 53 11878 | 1,000 925,000> 7 A. & O.) do ao 1903 
Tyrone & Cleurficld—Stock. ....... 2.22... ccc. ceeeees | GE] us ess 1,000,000 21, ...._ | Phila., 233 South 4th. (2) 
TT secutli nent tiicbientecnnededenesssaes! sash Lasse | Ae. see oe ere ta os csinillie 
Ulster & Delaware—1st mortgage. ...............---. | 74 )1875 | 1,000 200.000 7 J. & J.,.Rondout, Co.’s Office.| July 1, 1905 
d mortgage income bonds. ........................ | .... | 1875 | 100 &e.} 1,400,000 7 EF. & A. New York. July 1, 1905 
United N. J. RR. & Canal Companies—Stock.... ...) 429] .... 100 | 21,240,400 2lg-| Q.—J. |Phila. and N. Y. Offices.| Jan. 10, 1825 
i ie aE thie atts hintninbnine | ..--. | 1883 | 1,000 1,824,000 4 F. & A.) Philadelphia Ottice. | Feb. 1, 1923 
General mortg., gzola and currency, coup.......... | ees fh aee 1,000 5,669,000 6g. |M.& BS. do do Meh. 1, 1901 
Unitea Co.’s mortgage, sinking fund, registered..| .... | 1871 anes 2,000,000 6 A. & 90.'!Phila., Pennsylv’a RR.}| Oct. 1, 1894 
do sterling loan mortgage, sinking fund! .... | 1871 eee 1,846,000 6g. |M. & 8. London. Mech. 1, 1894 
do do do do ) oiee 1 ae enw 1,800,000 6 g. |M. & S. do Mch. 1, 1894 
do dollar loan, mortgage ................ scout ae ae 154,000 6 F. & A.|Phila., Penn. RR. Offiee.} Feb. 1, 1888 
do ee, ree sees 1- Ee onve 41,000 6 g. |M. & 8S. do Sept. 1, 1908 
ee SE Lc nindasescéenaned -enedac ooee | 1854 — 866,000 6 J. & D. Princeton, N. J. Jan. 1, 1889 
oO consol. mort. (sink’g fund after 1880)! .... | 1862 oni 5,000,000 6 M.&N.| Philadelphia Offices. | Nov. 1, 1889 
N. J. RR. & T. Ce., 3d loan due State of N. J...... soos | See oes 100,000 6 A. & O.|N. Y., Bk ot Commerce.| Overdue. 
EEE EEE oe ll Cee 100 | 60,868,500 1% Q.—J. |New York and Boston.| April 1, 1884 
lst mortgage, gold, on road and equipment....... 1,038 |1866-9) 1,000 | 27,229,000 6z./J. & J. do do 1896 to 1899 
2a mortgage currency (Government subsidy)..../1,038 |1866-9| 1,000 | 27,236,512 6 J. & J.|U.S. Treas., at maturity.| 1896 to 1899 
3 do on road (2d on land), sinking fund..|/1,038 | 1874 said 13,861,000 8 M. & 8.!New York and Boston.} Sept. 1, 1893 
i i 660, sisuesaeocsacnbedsionstseceke .... |1867-9} 1,000 | 4,589,000 7 A. & O. do do 1887-89 
Omaha bridge bds, st’g, (s.f. about $65,000 yrly).' .... | 1871 £200 1,805,000 8 g. ;A. & O.| London & New York. | April, 1896 
ELLA LET IR | .... | 1879 | 1,000 4,662,000 6 J. & J.) N. ¥., Union Trust Co. | July 1, 1908 
Collateral trust ponds of 1883, gold .............. ---- | 1883 | 1.000 3,719,000 5 J. & D.|/Boston, N. Engl’a Tr.Co.} Dee. 1, 
Kans. Pac., cons. M..,g.(for Eo eager sag? BRl coce | 1G00 1,000 | 15,775,005 6 g. |M. & N.| N.Y., 195 Broadway. May 1, 1919 
do Ist M.. g, ep., on 140m. west Mo. Riv.} 140} 1865 | 1,000 2,240,000 6g. |F. & A. do do Aus. 1, 1895 











Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba, 
N. Y., 60 miles. Stock $587,10U. Securities listed at New York Stock 
Exchange December, 1882. $113,00v of 1st mort. bonds are reserved 
fo redeein prior issues. Earnings in 1882-83, $29,987. R. G. Taylor, 
Buffalo. N. Y., President. (V. 39, p. 655.) 


Troy & Boston.—Owns from Troy, N. Y., to Vermont State line, 35 
miles; Gasset: Southern Vermont 5 miles; Troy & Bennington, 5 miles; 
Vermont State line to North Adams, 6 miles; total operated, 53 miles. 
The lst consol. bonds are used to redeem ist and 2d morts., and 2d 
eonsols to redeem floating debt. $23,000 of other issues of bonis out- 
standing Sept.. 18-3. Stock, $1,623,110. In 1832-3 def. over all 
charges was $14,915. Operations and earnings for three years past were: 


a. 





Passenger Freight (ton) Gross Net 
ears. Miles. Mileage. Mileage. Earnings. Earnings. 
1880-81 ........ 53 6,246,817 $24,778,236 $198,719 $182,206 
ETERS. 53 7,315,713 214,979,268 023,547 213,766 
1882-83 ........ 53 7,313,014 25,965,501 569,820 205,323 


—(V. 36, p. 170; V. 39, p. 202.) 


Tyrone & Clearfield.—East Tyrone Pa., to Curwensville, Pa., 4t 
miles; branches, 20 miles; total, 64 miles. This company was organized 
April 1, 1867, after sale in foreclosure. Road completed in 1872. It 
was leased tothe Pennsylvania Railroad in 1878 and new lease made 
in 1382. J.N. Du Barry, President, Philadelphia, Pa. 


Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y., 
to Stamford, N. Y., 74 miles. This was the Rondout & Oswego in 1876; 
reorganized May 28, 1872,as New York Kingston & Syracuse, and again, 
after foreclosure, May 1, 1875, as Ulster & Delaware. The stock is 

1,152,100. There are also $50,000 real estate mortg bonds. In 1883- 

4the gross earnings were $316,884; net earnings #80,404. In 1881- 
$2, gross, $269,751; net, $36,346. Thomas Cornell is President, 
Rondout, N. Y. 

United New Jersey Railroad & Canal Co,.—LINES OF ROAD.— 
New York to Philadelphia and branches, 127 miles; Camdento Amboy 
and branches, 226 miles; Trenton to Manunka Chunk and branches, 
81 miles; total operated, 434 miles. Delaware & Raritan Canal, 66 


C8. 

This company was formed by a consolidation in 1867 of the Delaware & 

Raritan Canal Company, the Camden & Amboy Railroad, and the New 
Jersey Railroad & Transportation Company. The United New Jersey 
Railroad & Canal Companies were leased in May, 1871, to the Penn- 
sylvania Railroad for 999 years, at a rental of 10 per cent on the 
stock, besides interest on bonds. The smaller leased roads were taken 
with their several contracts. The Belvidere Delaware was leased to the 
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has 
been operated as the Belvidere Division of United New Jersey Railroad 
system. The net earnings are paid over to the lessorsin full as rental. 
The lease has not been profitable in cash receipts to the Pennsylvania 
Railroad, and the net loss in 1879 was $939,889; in 1880, $1,035,308 ; 
in 1881, $302,864; in 1882, +568,759; in 1883, $635,914; but the con- 
nection with New York was indispensable. Operations and earnings for 
five years past (including the canal) were as follows: 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
er 171,055,37 381,885,409 11,541,681 3,329.473 10 
per 197,366,974 480,995,398 13,022,864 211.5°O 10 
1882... 429 227,938,390 521.869,010 14,231,458 4,062,363 le 
1883... 435 238,561,431 512,827,918 14,%56,596 4,151,682 10 
=-(V. 36, p. 170.) 

Union Pacific Railway.—(See Map.)—LINES OF ROAD.— Main 

line—Council Blitis to Ogden, 1,037 miles; branches—Ogden to 
Junction Central Pacitic, 5 miles; Kansas City to Denver, 639; Denver 
to Cheyenne, 106; Leavenworth to Lawrence, 34; total owned, 1,821 
miles ; controlled and operated in the U. P. system Jan., 1884 Omaha & 
Repub. Valley RR., 197 miles; Omaha N. & Black Hills RR., 84; Color- 
ado Central RR.,329; Echo & Park City RR., 32; Utah & Northern RR., 
462; Lawrence & Emporia RR.. 31; Junction City & Ft. Kearney, 70; 
Solomon RR., 57; Salina & Southw’n, 36; Kan. Cen , 170; Den. & Boulder 
Valley., 28; Golden Boulder & Car., 6; Oregon Short Line and branch, 
497 ; Greeley Salt Lake & Pacific, 54; Denver South Park & Pacific. 324; 
Salt Lake & Western, 57; total thus controlled, 2,437 miles; total operated 
in the U. P. system Jan. 1, 1884. 4,25% miles. 
The Central Branch Union Pacific and leased lines (388 miles) are 
berated by the Missouri Pacific under an agreement with Union Pacific, 
nd not included in the mileage operated by Union Pacific. The U P 
iso has large interests in the St. Jos. & West. RR., 251 miles; the Utah 
entral. 20 m.; Leavenworth Topeka & 8. W., 47 m.; Manhattan 
Alma & Burlingame, 28 m; Manhattan & Blue Valley, 4m; Marysville 
& Blue Val. RR., 38m.; Georgetown Breckenridge & Leadville. 2m.; 
and Nevada Ceutral, ¥3 m.; total, 543 miles, allof which are operated 
separately. 

ORGANIZATION, &¢C.—This company, the Union Pacific Railway, was 

ed by a consolidation, January 24,1880 of the Union Pacitic Rail- 
Toad and the Kansas Pacific and Denver Pacific, made under authorit 
of the acts of Congress of July 1, 1862 and July 2, 1864. New stoe 
Was issued for the old stock of the three companies, but their bonds 
remained unchenged. The Union Pacific Railroad was chartered by 
Act of Congress of July 1, 1862, which gave the company a land grant 

£800 acres per mile, est):uated at a total of 12,083,227 acres, and a 
Mbsidy in U.8.bonds of $27,236.512 on 1,033 miles of road. 


ib 











The Kansas Pacific was organized as “ Leavenworth Pawnee & West 
ern” in 1861; then changed to “‘ Union Pacitic, Eastern Division,” June 
6, 1863, and to “ Kansas Pacific” on March 3, 1869. The Pacific Rail- 
roal acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303.000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kan:as Pacific), and opened 
January 1,1871. The stock of $4,000,000 went into this consolidation 
January 1880, and the bonds are retired with the consolidated mort- 
gage of the Kansas Pacific. 

As to the debt of the Pacific railroads to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
payment of interest on the loans was not obligatory on the companies 
till the principal of the bonds became due. Afterwards Congress pass 
the Thurman Act, May 7, 187%, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds, should be paid annually to the Government as fol- 
lows: First—Applied directly to interest account, one-half of Govern- 
ment earnings and 5 per cent of net earnings, after deducting interest 
on first mortgage bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the payments by the company equal 25 
per cent of its net earnings. 


STOCK AND Bonps.--The capital stock issued and outstanding is 
$60,868,500, having been increased about $10,000,000 since the consoh- 
dation in 1880. Dividends since 1879 have been as follows: in 1880.6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; »n 1584, April dividend, 14. 

The yearly page in prices of the stock has been—In 1880, 80@113% 
in 1881, 10540@131%; in 1882, 98.4@119%; in 1883, 7018@104%; in 
1884 to Dee. 19, 28 @845x. 

By act of Congress of July 2, 1864, the Government loan was madea 
second lien and the compa y’s first mortgage bonds to the same amount 
were made a first lien on the roads. The Union Pacific land bonds are 
retired rapidly with proceeds of land sales. 

Of the Union Pacitic collateral trust bonds, the firstissue was limited to 
80 per sent of the following bonds: Omaha & Republican Valley RR., 
$850,000; Celorado Central Railroad bonds, $2,526,000; Utah Northern 
Railroad, about $3,480,000; total, $6,856,000. The collateral trast 
bonds of 1883 are secured by the following bonds: Colorado Central RR, 
$2.146.000; Utah & Northern RR. $2,353,000; Omaha & Rep. Vaile 
RR. $419.000; Utah Southern RR. extension $975,000; Denver Sout 
Park & Pacific RR. $1,544,000; Kansas Central RR. $1,162,000; 
total $8,299,000. 

The outstanding bonds of Kansas Pacific above are given lesa the 
amounts of each class held by the trustees of the general mort. Thecon- 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in 
trust on Jan. 1, 1884, the following bonds or the Kansas Pacitic, making 
$5,095,250 in all, viz.: Leavenworth Branch, $565,000; income (unsub- 
ordinated) bonds, $215,350; income (subordinated) bonds, $3,295,900; 
Cheyenne Branch Den. Pac. bonds, $2,019,000. They also held $1.875,- 
800 of the stocks and $3,158,000 after the bonds of other companies 
controlled by the Union Pacific. 


LAND GRANT.—The lands on the Union Pacific main line are applicable 
to the princijal ot the land grant bonds, and after those to the sinking 
fui.d mortzage 8 per cen' bouds,and after those to the sinking fund mort 
8 per cent bonds. and th se b nds are to be retired witi) the proceeds of 
lands. On the Kansas Pacific the cash income from land is applied to 
the inter:st onthe general mortgage bonds, and after that towards prin- 
cip:}. To Dec. 31, 18~3. the company had already secured, either in cash 
or contracts, the sum of $2,591.084 in excess of what was need: d to dis- 
charge »t maturity the balance of the original land grant bonds. 

The land department reported the following 7 8x42 and 1883: 























882. 1883. 
Net proceeds, U. Pac. grant................ $910,683 $2,526,367 
Net proceeds Kan. Pac. grant.... ......... 321,890 948,414 
Other lands, lots, income, &¢........ ‘elie 114,195 182,387 
Total net proceeds for the year........ $1,346,770 $3,657,168 
Deduct interest paid on consol. bonds. .... 258,275 616,700 
Teaves net proceeds. ............cccceee $1,088,495 $3,040.468 

U. P. lands remaining unsold, acres ....... 9,129,000 8,280,00 
K. P. lunds remaining uns::ld, acres ....... 5,336,000 5.142.000 

U. P. land contracts and Gash............-. $4,617,401 $7,180,08 
The Kansas Pacific lands, from the 380th mile westward, are covered 





first by the Denver Division mortgage, and all the lands of the Kan. Pace. 
by the consol. mortgage. 
uring 184 sales have been very large, owing to the sale by the 
Union Pacitic land department cf large tracts of grazing lands at alow 
price per ac +, 80 that on Oct. |, 1844, the amount of land contracts 
applicable to the 3d mortgage sinking fund bonds was about $8,800 000. 
Land sa'es from Jan. 1 to Nov. | in 1884 and 18-3 were aa follows: 


Main Line— 84. ‘ 
EP ee ee sccheaibiiealtaieiaebiaid 4,° 07,989 743,153 
Dn \icsnbdphadausebunngunndtenbeainel $6,430,865 $2,320,910 

Kansas Pacific— 

BD GEE: ca cevecnsadsnocseacenccccceceeces sone 416,694 248,114 
RTT si scnininidaadtiataiata dillbainaaiatian -«. $1,573,792 $1,170,065 
Increase acres sold bota lines nine months............... 3,665,336 
Increase in receipts....... ctidibeubbabinnenads tetnnee $4,813,682 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princl- 
a Miles | Date | Size, or Amount pal,When Due, 
For explanation of column headings, &c., see notes} of Par outstanding | Rate per} When Where Payable, and by! Stocks— 
on first page of tables. Road.|Bonds.;} Value. " £1 Cent. Payable Whom. Dividend. 
Union Pacific— (Continued )— 
Kansas Pac., lst mort., gold, 140th to 393d mile.| 253 | 1866 | $1,000 | $1,063,000 6 g. J. & D.)New York,195 Brdway.| June 1, 1896 
do 2d M.(to U. 3.Gov. )ou 394m.W. Mo.R.| 394 |1865-7 sealies 6.30: 3,000 6 Payable 2 by transportation. 1895 to’97 
40 ist,394th to 639th in., l.¢g.,3,000,000 acs} 245 | 186 1,000 6,307,000 6 g. |M. & N.IN, Y, Lond. & Frankf’t.| May 1, 1899 
do ist mort., coup., (Leavenworth Br.).. 34 | 1866 | 1,000 35,00 7 M. & N.} New York, 195 B’way. | Jan 1, 1896 
do Income bds, coup., 34 M.on 427 miies| 427 | 1866! 50 &e. 764,100 7 M. & S.|N. Y., Bk. of Commerce July 1, 1916 
an cdi dc ieas cadageee sedan «inna eats 380 | .... 100 4,225,000 lle | Q. -J. | N. Y., 195 Broalway. | Jan., 1884, 
EE ae cdi abhi 3619} 1870 1,000 1,000,000 6g. /J. & J.| do do Jan. 1, 1890 
Utah , “rc: Ist mortgage, ey Pee 75 | 187 1,000 1,000,000 7 J. & J.|} do do July 1, 1891 
general mortgage (for $1,950 ,000) 105 | 1879 1,000 1,456,000 7 J, & J.| do ado July 1, 1909: 
Utah South. Exten., [st M., Juab to Frisco....... 138 | 1879 | 1,000 1,950,000 7 J. & J.) do do July 1, _— 
Viah & ee cin cccchaacsicnsbuorseus ae t sens on 555,860 oume OEE Tee eee ee ahh re cre 
Uiah & Northern.—1st mortgage 5 aie dh ata aaeim anid 462 | 1878 1,000 5,.543,00 7 lJ. & J. New York, = Brdway., July 1 1908 
Utica & Black Rever—Stock........ 0 22-22. -02e- econ Ae 100 2,0 £7,000 2 iM. & &.! Ttic Sept. 30, 1884 
a ke wd eee 7 | 1871 pone 1,107.000 7 J. & J.|N.Y., Nat. Bk. of oad ece.| Jan. 1, 1891 
Black River & Morristown, Ist mortgage. ........ 36 | 1874 | 500 &e. 500,000 7 J. & J | do Jan. 1, 1894 
Clayton & Theresa, Ist mortgage, guaranteed ... De ss00 200,000 7 J. & J. Utica & N.Y. Bk.of Com.| July 1, 1898 
Ogdensburg & Morristown, Ist mortgage......... 10 | 1883 | 1, .000 143,000 5 J. & J. bg a Jan. 1, 1892 
Uti Ohenango & Susquehanna Vailey—Stock hous Oath .cees 4,000,000 3 M. & N. N. Y., D. L. & W. RR. | Nov. 1, 1884 
Ulica Olinton & Binghamton—\1st mortgage...... : 31 |’66-’72 500 ped 790,000; G&7 ‘J. & J. IN. Y a Cont. Nat. Bank. 1886 & 1890 
Utica Ithaca & Elmira—1st estan gid ee Sr --- | 1880 swate 600,000 5 id. & J.| Poem PA ae Jan. 1, 1911 
ee i on deen saepaenesuscepwenad Mn sane adie 750,000 5 a. a N. Y., D. L. &W. During 1884 
ll dcitniegidbbCevssseebesieehe. sébuga eos | Bee sous 400,000 5 aan do do Aug. 1911 
Valley (OhioJ—1st mortgage. ....... ......00- cece eee ---- | 1879 --++ | 1,600,000 7 — et 8 8=—S-. sna enndne 1906 
ED iin ce tiinwsenntadeebatmas hens end _— 1881 sane 690,000 6 M. & S.| New York. 1921 
Valley (Va.J—1s8t mortwage..............---.-06. ----| 113} 1881] 1,000 750,000 6 ‘A. & O.! Balt. and New York. | Oct. 1, 1922 
Vermont &€ Massachusetts—Stock...... ...........-... eee 100 3,050,000 | 3 lA. & O.) Boston, Oiice. | Oct. 7, 1884 
tt Sh <cecnnddasbosesesesabeetenisnsee -e- | 1872 | 1,000 150,000 | 7 I. & J.| meee. Fitchburg RR. ; Juty 1, 1885 
Bonds of 1883 (guaranteed by Fitehburg RR.)..- --. | 1883 atid 1,000,000 5 iM. & N.! do May 1, i903 
Vermont Valley of ’71—1st mortgage............... 24 ;1880/ 1,000 800,000 | 5 ‘A. & O. |Bost., “9 Safe Dep. & Tr. ve Oct. 1, 1910 
| | 
OPERATIONS, FINANCES, &C.—The Union Pacific has made large earn- | 639, 680, 690. 707. 739, 764; V. 39, p 23, 73, 85, 98, 129, 183, 197, 
ngs and until 1883 and iSs4 operated its road a a low percentage of | 2: 3, 297, 310, 325, 350, 382, 393, 4 2) 436, 493, 505, 522, 554, 655, 682, 
expenses. The a pe has extended rapidly and built and acquired | 695, 708.) 


much new mileage, of which the Utah Northern and Oregon Short Line 
are two of the most important branches. It is not yet possible to esti- 
mate the final effect of the competition of the several new Pacitie lines 
ou the trattic of this road, nor the benefit to be derived from the Oregon 
Short Line, which was a heavy charge for some time, as it Was not opened 
through to a connection with Orezon till November, 1834. 

The 1 report of Gover nment experts, showing earnings, financial condi- 
tiou, &c., was in V. 38, p. 759; and also extract from same repo:t in V 
39, p. 23, showing e: ruines and char ges of each of the branch and 
auxiliary lines, pever previously publish ed. 





The report ot Mr. Adams for the year ending June 30, 1884, with state- | 


ment of a'l income and charges, and a balance sheet to June 30, was in 
V. 39, pp. 325, 382. The complete income account for the first quarter 
of Mr. Adams’ administration, July 1 to Sept. 30, 1884, was in V. 39, p. 
OR 


For ten months from January 1, 1884. gross earnings on all lines 
operated were $2! 052,300. against $23,767,808 in 1883; net 39,317,575 
against $11 630,43: in 1883. 

The annual report tor 1883 was published in V. 28, p. 291. The 
earnings below cover only the 1,821 miles of main road in each year: 


FISCAL RESULTS. 


























18x81. 1882, 1883. 
Earnings— - ; % : 
Passenger—Cash .............. 4, 922, 711 5,054,344 4,545,348 
i abecwscénene wes 208,60 143,386 113,768 
PE cons soesbeceocns 15,075,515 13,544,841 12,596,584 
Government. ......... alts 484,013 361,648 342,957 
Company.. ... .... onaebeeas 1,508,599 1,496,678 1,32<,751 
Mail, express, &c..... ........ $2.064,119 B2.v2! 987 $2,075,134 
Total gross earnings...... $24,258,817 $22,823.884 $21.002,542 
Total op. exp. (incl’d’gtaxes). 12, 180,34: $)©=©=- 10,727,049 10,354, 541 
I. 0... cairndibe wamens $11 1,778,474 $12,096,835 $10, 6 18,001 
Per ct. of op. exp. to earnings 51°45 47°00 49°30 
INCOME ACCOUNT. 
1981. 1882. 1883. 
Receipts — + ~ 
i at a inl 4397 3, 174 12,096.835 10,648,001 
Interest and dividends........ 1,332,678 2,211,099 2,056,682 
es SORTED vc caccccoccoes 13,111,152 14,307 O54 12,714,683 
Disbursements— ; 7 
Interest on debt .... .......-.. 4,819,128 4, 976" 204 4,667,711 
Discount, int’st, premiums,&c. 117,196 191,645 177,863 
Div idends a il tat al 4,076,134 4,260,788 4,260,783 
Rate per cent. of dividend. . 7 7 7 
SS Sens 307,000 442,00) A7G,A89 
Due U. 8. on year’s business. . 1,653,359 2,097,190 1,869,958 
Total disbursements ...... 10,972,817 11,967,827 11,452,809 
ere 2.138,335 2'340. 107 1,261,874 
GENERAL BALANCE AT CLOSE OF BACH FISCAL YEAR. 
= = 1883. 
Assets-- $ 
Road, equip’t. &c........-..... 156,87 3 ,669 156 919,003 157,3 11,610 
tocks owned, Cost. ........... 12.755,75: 1.582.700 *14,.236,762 
Bonds owned, cost........ ..-. 16,375, O55 18,537,975 *19,500,615 
ESOT AS 2,563,360 2,55 2, 213 4,213,124 
Materials, fuel, &e........ 2... 3. 164,477 3 t 
U. P. bonds and stoek......... 164,046 { { 
Denver Extension sink’g fund 199,545 185,572 289,000 
Coal lands and mines.......... 106,178 231,122 431,570 
Bonds and stocks held in trust 2.195.950 3,208,950 = 3, 21,950 
Land department assets.... .. 6,074,212 6,306,759 9,214,106 
ae 200,477,246 201,5: os 297 209, 085, 797 
Liabilities— 
TN aa a tk 60,868,500 60, 368.500 60, gi: 8,900 
Funded debt (see SUPPLEM’NT) 82,118,133 81,845,507 84,506,: Re sp 
United States subsidy bonds... 33,539,512 $3,939,512 33,539,512 
Accrued int. on subsidy bonds 12,590,388 13,136,489 13,868,041 
is payable, and all other 
dues ani accounts. ......... £,035,078 842,743 1308,509 
terest accrued not due...... our 766 789,635 795,915 
Balance of income account.. 544,858 10,531,911 15,198,938 
Total liabilities. ........... 200,477,246 201,554,297 209,085,797 


* The items inelude stocks and bonds of other companies owned by the 
Union Pacitic. Of these the stoc KS and bonds of railroad companies 
amount at their par value to $51,347,722. 

tThe balance sheet in 1882 and 188 3 is changed in form as tothe items 
of « unfunded debt,” only the net excess of floating liabilities over 


rs assets being carried out. 

==fV, , Dp. 49, 65, GS, 189, 194, 236, 268, 343, 447. A438, 510, 564, 

659, 667 687; V. 28, p. 29, 31, 62,87. 116. 149, 214, 230, 273, 291 
456, 467, 468, 479 , 480, 510, 541, 582, 5 56, 


p.: 
296, 313, 332, 359 447, 4 

















Utah Centrai—(See map Un. Pacijic)—From Ogden, Utah, to Friseo, 
280 iniles. A consoiidation July 1, 1851, of the Utah Central. Utah 
Southern ana Utah Southern Extension. Stock is $4,225,000 and 6 per 
cent paid in 18-3. In 1882 gross receipts $1,531,486; net, $897,949. In 
1383, gross, $1,174,737; net. $756.212. For ten months. from January 
1, 1R84, gross carnings were SSG8,513, against $973,999 in 1883: net 
$397,327. against $502,823. Sidney Dillon, President. (V. 36, p. 358; 
v. 38, p. 412; V. 39, p. 350.) 

Utah & Nevada.—Owns from Salt Lake City, U. T., to Terminus 
U.'t., 37 mites. Lhe Utah Western made default Janu: ivy 1, 1878, and 
the road was held py trustees forthe bondholders, 
Noy. 3; 1880, and this company organized. 
New York City. 

Uiah & Northern—(See map Union Pacific) —From Ogden, Utah, 
to Deer Lodge, Mentana, and the line of Northern Pacific, with a branch 
to Butte City: total, 462 miles. This road forms a connection between 
the Northern Pacitie at Garrisons, Montana, and the Union Pacific at 
Ogden. Stock $5,543,000, The road was buiif and is mainly owned by 
the Union Pacitie. For the year 1883, gross earnings, $1,969, 207; 
net, %778,631; in 1882, gross, $2,210,688; net, $905,308. | 


Utica & Black River.—Owns from Utica, N. Y., to Philadel- 
plia, N. Y., 87 miles; leased lines to Morristown, N. Y., to Ogdens- 
burg, to Sac ‘kett’s Harbor and to Cl: iyton, 953 miles in all; total opere 
ated, 180 miles. The company has paid its rentals and moderate divi: 
dends for a number of years. The income account for the year ending 
September 30, 1883, showed a balance of $11,742 over all p: ayments, 
including 7 per cent ‘dividends. The surpins of the ¢ mpany is chiefly 
represented by advances to leased lines. The Ogdensburg extension is 
doing well, and promises to be a good investment. Oper rations and 
earniugs for three years past were as follows: 


and was foreclosed 
Sidney Dillon, President, 


*assenger Freight (ton, Gross Net Div. 
Years Miles Mileage Mileage. Earnings. Earnings. p. et. 
1881-82. .. 180 8.599 023 15,224,870 $766,163 $323,011 5 
1882-83... 180 9,449,809 20,425,185 827,407 285,410 7 
1883-84. a) ‘@iieminiee depnilicectbin 830,885 232,372 6 


—(V. 37, p. 718.) 

Utica Chenango & Susquehanna Valley.—Owns from Utica 
N. Y., to Green. N. Y., 76 miles; branch to Richfield Springs, 22 
miles; total, 98 miles. Road opened October, 1872. Leased to Delaware 
Lack: uwanna & Western at 6 per cent on stock. Has no bonded debt. 
. 38, p. 705.) 

Utica Clinton & Biughamton,.—Owns from Utica, N.Y.. to 
Randallviile, N. Y., 31 miles, “and leases Rome & Clinton Railroad, 13 
miles. ‘Total, 44 ‘niles. Opened June 22, L872, and leased to New 
York & Oswego Midland Railroad. The lease Sas transferred to 
the Delaware & Hudson Canal Co., which pays the rental of $70,500 per 
annum for U. CL. & B. and $25,500 for Rome « Clinton. The road was 
operated by the Del. Lack. & West. Ull April 1.1883. Gross_earnings 
in 1882-83, $109.600; net, $94,030. Capital stock, $636,285. Ilisaac 
Maynard, President, Utiea, N.Y. (V. 36, p. 366. 

_U tica Ithaca & Elmira,.—Owns from Elinira, N. Y., to Cortland, 

.71 miles; lewed, Elmira to Horseheads, 5 niles: total operated, 
76 miles, This company Was org ranized May 11, 1873, as successor 
of the U. I. & E. RR Co, which was foreclosed April 30. 1878. 
Stock is $2,000,000. Gross earnings 1882-33, $147,820; def., $11,475; 
gross, 1881-82, $169,200; net, $5,322. Austin Corbin, President, New 
York City. 

Vv alley (N. VW.) Ratlroad.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania. 12 miles. Opened October, 1871 Leased to 
Delaware Lackawanna & Western at 8 per cent per annum on stock, 
which was reduced in 1882 to 5 per cent, the lessee assuming the intere@t 
on bonds. Rental in 1881-82. $53,458. Samuel Sloan, President, New 
York City. (V. 28, p. 705.) 

Valley (Ohio), --Owns from Cleveland, O., to Wheeling Junction, O., 
76 iniles, and Yo miles of small branches. T he tem ae. debt and car 
trust amount to 2663,541. Larnings in 1881, $275, G7 : net, | states 798. 
In 1882, gross, $367,737; net, $176,494. Stock, $i O42 30 

Valley (Va.)--Owns from Harrisonburg to Salem, Va. 113 miles. 
In 1883 it was extended from staunton to Lexington, 36 miles. By 
this and connecting lines under B. & O. control, the distance from Lex- 


—(V¥ 


ington is 2i3 miles to Baltimore and 217 miles to Washington. The 
je altimore & Ohio hasa large intcrest in its securities. E arnines. 1881-82, 
$56,7 r) ry + net, 4s] 3, 412. Ih ISSO > S4, LTOSS, +1 10, 1000; net, { 227. (Vv. 


37, p. 502.) 

Vermont & Massac ang ye “Poor of road, Fitchburg to Greene 
fleld, Mass., 56 miles: branch, 3 miles. The road is le aise dto the Fitch- 
burg RR. for 999 vears at 6 per. cent. (V. 36, p. 212, 652.) 

Vermont Valley of 1871.—Owns from Bellows Falls to Brate 
tlebore, Vt., 24 miles, and by purchase of stock the Sullivan County 


RR. from Bellows Falls to W inesor, Vt.. 26 miles; total, 50 miles. Cone 
trolled by Connecticut-River RR The Snilivan County RR. stock is 
deposited as collateral security tor ‘the above mort. bonds. Im 1883-4 


net, $34,651. Divi fends are paid on the 


gross earnings #166925; 
Jauuary, 1881, 3 per cent paid, audin July 


stock of $1,000,000; in 
3 paid, 
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"RIP y | | {TEREST OR DIVIDENDS. | Bonds—Prin 
| aie man wn ee aa | Miles | Date | Size,or! 4 ount wl ne ‘pal, When Due 
¥ For explanation of column headings, &c., see notes} of | of | Par | Outstandin Rate per| When |Where Payable, and by; Stocks 
P on first page of tables. Road.| Bonds) Value. S| Cent. omen c ‘hon Dividend. 
: ecmmmnall | ™ at 
{ | | | 
Vicksburg & Meridian—I1st mortgage..........-.---- 140 1881  $.... | $1,000,000 6 (iA. & O.| New York, Plock & Co.' April 1, 199] 
TAREE AE tc EE Ae 140 1881 poe. 1,000,000! 3to6 i(M.&N do do May 1, 199] 
3d mortgage, income (not cumulative)...........- 140 | 1881 i eled 1,920,010 7 | seee do do June 1, 192] 
Virginia Midland—Stock ...........60-..0.-000---- 354 .... | 100) 5,357,37 cose oes TL ee oe ee 
CE TLE EE ED ES SRT: » *iaee 600,000 6 i'M. & 8.|Balto., Mech. Nat. Bank.; Mar. 1, 1906 
SP” i Ci king pbinthiehansbediesestenesedeeeet —: 2) 3 | lh6a ae 1,900,000 6 M. & 8. do Mar. 1, 191] 
Dit si bid secvsdumntecewoensegehnesesoene -e- | 1881 | _ 1,100,006! 5&6 |M.& 58 do Mar. 1, 1916 
CT PLETAL LAS SLL TEMALAR --. | 1881 lee 943,800; 3-4-5 (iM. & 8. oO Mar. 1, 192] 
TE ere ae | 1881 a 1,775,000 5 M.& 8 do Mar. 1, 1926 
CO ETE ERLE nS soe | De .--- | 1,310,000; 4&5 |M.& S. do Mar. 1, 1931 
Income bonds, cumul#tive .....................---- ---- | 1882 1,000 3,555,643 | 6 J. & J.\N.Y.Cent.Tr.or Alex’d’a} Jan. 1, 1927 
Virginia & Truckee—1st M.(pay’ble $100,000 a year) 54 1874 1,000 | § 700,000) 10 Q.—F. |San Fran., Bank of Cai.} Aug. 1, 1889 
Wabash St. Louis & Pacifice—Stock, common. ....... 3,518 | .... 100 | 27,337,200; _ .... Ae * ir ) Sete 
Preferred stock, 7 per cent, (not cumulative)..../3,518 | .... 100 | 23,034,200 | llg | Q.—F. o€ Nov. 15, 1881 
Receivers’ certificates.............-- aeenseseseses ---- | 1884 “ao | 2,000,000 | .... eses . Ses | eae 
General mortgage, gold (for $50,000,000) ........ All. | 1880 | 1,000 | 17,000,000 | 62g. \J. & D. 1 © June lil, 1920 
Collatera) trust bonds coup. (see remarks) ....... All. | 1883 | 1,000 5,671.000 | 6 M. & N. we May 1, 1913 
ist mort. bonds on Champaign Hav. & West...... 131 | 1580; 1,000 1,210.000 | 6 J. & D. as Dec., 1910 
do 1st pref., convertible ....| 131 | 1879 | 100 &c. 340,900; 7 J. & J. ae July 1, 1909 
ist mort. bonds on Chicago & Strawn............. 262 | 1880 1,000 4,500,000 5 J. & J. Maa July 1, 1910 
ist mort., gold, on Cairo Division ................- 270 | 1881 1,000 3,857,000 | S52g.\J. & J. ' 32 S Oct. 1, 1931 
ist mort., gold, Detroit Division.... .........-.... 112 | 1881 | 1,000 853,000 | 6g, J. & J.) Pe 1 | July 1, 1921 
1st mort., gold, Indianapolis Division ............ 87 1881 1,00 2,000,000| 68. J. & D. A= Jan. 1, 1921 
Indianapolis Peru & Chic., lst mortgage .... .... gee | 1,000 275,000 | 7 J. & D. it June 1, 1921 
Hav. Rantozl & East. lst mortgage ............-. TD | voce | _coce 300,000 7 J. & J. as 1897 
1st mort., gold, lowa Division.....-... Sala ce aiid 143 | 1881 | 1,000 2,269,000 6 g. |M. & 8S.) VA tn Mar. 1, 1921 
Wabash, Ist mort. (Toledo & Illinois) ............. 75 | 1853 =—-1,000 900,000 7 F. & A. i Aug. 1, 1890 
do lst mort. (Lake Erie, Wab. & St. L.)..... 167 | 1853) 1,000 2,500, 7 F. & A. Soe Aug. 1, 1890 
do 1st mort. (Great Western of 1859)...... 150 | 1863 1,000 | 2,496,000 7 F. & A. ee | Aug., 1888 
do 1st mort. (Quincy & Toledo)............. 38 | 1865 | 1,000 ,000 7 M. & N.!, S< || Nov. 1, 1890 








Vicksburg & Meridian.—.iInrE oF Ro bD.—Vicksburg to Meridian, 
Miss. It is mainly owned and controlled by the Alabama N. O. Tex. & 
Pac. Junc.Co., and forms a part of the rout of that company between 

cinnati and New Orleans, which was opened for business in Nov., 1883. 
company was unable to earn full interest, and reorganization was 
made in 1881 with bonds as follows: $1,100,000 of first mortgage 6 
cent, forty years, gold bonds ; $1,100,000 of second mortgage bonds, 


‘With interest at 3 percent fortwo years, 4 per cent for two years, 5 per 


cent for one year and 6 per cent for thirty-five years; $1,920,000 of 


‘third mortgage income bonds, with interest at 7 per cent, if earned ; and 


referred stock, $1,937,189; common stock, $3,957,100. Gross earn- 
i for year ending March 31, 1883, were $495,851; net, $141,324. 


—(V. 37, p. 69.) 


Virginia Midland.-—LINE oF RoAp.—From Alexandria ‘to Gor- 
donsvrilie, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 

owned, 347 miles. Leased, Orange C. H.to Charlottesville, 28 
miles; Pittsville to Rocky Mt., 30 miles: total leased, 58 miles. Total 
owned and leased, 405 miles, of which 51 miles, Strasburg Junction 
to Harrisonburg, is leased to the Baltimore & Ohio, leaving 354 miles 


ted. 

The Washington City Virginia Midland & Great Southern was a 
consolidation (November. 1872) of the Orange Alexandria & Man- 
assas and Lynchurg & Danville railroads. The Orange Alexandria 
& Manassas was a consolidation (June 1, 1867) of the Orange & Alex- 
andria and the Manassas Gap. The Washington City Virginia Mid- 
land & Great Southern was put into the hands of a receiver July 1, 
1876, interest being in default, and was soldin foreclosure May 13, 1880, 
and after litigation sold again Dec. 20, 1880. Reorganized as Vir- 
ginia Midland, and bonds and stock issued as above. 

The Baltimore & Ohio had large claims against the company for 
coupons, and after reorganization that company and the Garretts 
sold their large interest, amounting to $3,000,000 in stock, to the Rich- 
mond & Danville Syndicate, the last payment being made in Jan., 1883. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second hen between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Chailottesville & Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordoneville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth lien between Alexandria and Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan 

., and a third lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrissonburg, in- 
aluding Front Royal Branch and lease of road from Strasburg to Harris- 
sonburg to the B. & O. RR., and afifth lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
burg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The $3,555,000 income bonds were issued to retire lst and 2d preferred 
stock, every 10 snares of preferred to be entitled to exchange for 10 
elares of common and a $1,000 income bond. The company issued 
additional common stock, making the total as above. 

At the annual meeting in Dec. 1884, President Barbour declined a re- 
election, and Col. A.8. Buford was chosen in his place, with the follow- 
ing directors: John 8. Barbour, George F. Baker, C. M. Blakeford, C 
8. Brice, Joseph Bryan, William P. Clyde, R. A. Coghill, H. C. Fahn- 
stock, C.G. Holland, J. O. Lovell and John McAvery. J. C. Maben. 

rge Parsons, M. A. Payne, G. 8.Scott and A. D. Shepard, a committee 
of five directors, was appointed by the chairman to consider the ex- 
pediency of creating a general morigage to secure anissueof 5 per 
cent bonds for an amount not exceeding $12,500,000, to secure and 

rovide for the entire bonded obligations of the company, including its 
come bonds. If, in the opinion of the committee, this is deemed ex- 
pont they were to report to a meeting of the stockholders to be called 

y the President. 

Earnings tor the years ending September 30 were: 








wh me A ek 
e 














Wabash St. Louis & Pacific.—(Formerly operated by Mo. Pacific 
—LIN€ OF ROAD.—The number of miles of road operated, December 
31,1882, was as follows: East of the Mississippi River—Toledo to 
East St. Louis, 436 miles; Decatur to Camp Point, 129; Camp Point to 
Quincy, 22; Bluffs to Hannibal, 48; Maysville to Pittsfield, 6; Clayton 
to Elvaston, 35; Edwardsville to Edwardsville Crossing, 10; Detroit to 
Logansport, 214; Michigan City to Indianapolis, 161; Attica to Coy- 
ington, 15; West Lebanon to Leroy, 76; P. & D. Junction to St. Francis- 
ville, 109; Vincennes to Cairo, 158 ; Bates to Grafton, 71; Champaign 
to. Sidney, 12; Hollis to Jacksonville, 75: ————— to Havana, 47; 
Streator to Altamont, 157; Shumway to Effingham, 8; Strawn to Chi . 
100; Urbana to Havana, 102; White Heath to Decatur, 30; State 
to Keokuk, 222; Hamilton to Warsaw, 5 ; La Harpe to Burlington, 20, 
total east of the Mississippi, 2,267 miles’, West of the Mississippi—St. 
Louis to Kansas City, 277 miles; St. Loui® Levee to Ferguson Junction, 
10; Centralia to Columbia, 22; Glasgow to Salisbury, 16; Moberly to 
Ottumwa, 131; Brunswick to Council Bluffs, 224 ; Roseberry to Clarinda, 
21; N. Lexington to St. Joseph, 77; West Quincy to Trenton, 136; Keo- 
kuk to Humeston, 131; Relay to Albia, 24; Des Moines to Fonda, 115; 
Albia to Des Moines, 67; total west of the Mississippi, 1,252 miles. 
Grand tetal east and west, 3,518 m., of which 808 m. were leased roads. 

ORGANIZATION, LEASES, &C.—lhe Wabash St. Louis & Pacific was 
formed Novy. 7, 1879, by a consolidation of the Wabash and the st. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
pany was organized Jan. 1, 1877, as successor of the Toledo Wabash & 
Western, which company was formed June 25, 1856, by. « consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri Railroad, which was 
sold in foreclosure August 26, 1871. 

In April, 1833, the Wabash St. Louis & Pacific was leased for 99 years 
to the St. Louis & Iron Mountain (and thus to the Missouri Pacific), on 
the generai basis of paying over to the Wabash its net earnings each 
year. The St. Louis & Iron Mt. also guarantees the collateral trust bonds. 

In May, i884, Messrs. Solon Humphreys and Thos. E. Tutt were 
appointed receivers on the company’s own application in view of the 
default on interest due June 1 onthe general mortgage bonds. Re- 
ceivers’ certificates were issued to the amount of $4,200,000, of 
which $2,200,000 to take up notes endorsed by Messrs. Gould, 
Humphreys and others, were of inferior lien. See V. 38, p. 756; V. 39, 

. 23. The prior bonds on which the interest was to be paid as soon as 
earned are enumerated in V. 39, p. 117, and the plan of reorganization 
is in V. 39, p. 149 and 210, by which it is proposed to assess the stock 
$8 a share, and to have an amicable foreclosure of the general and col- 
lateral trust mortgages and the issue of new securities, as follows: 

1. Debenture mortgage bonds, 6s, dependent upon income $20,000, 
A LSI ILLES AI A 4,000, 
ES ET RETIRE EEE 23,000 


Vv 


4. Common stock 27,000, 
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> 
The debenture bonds to be exchanged for general mortgage bonds to the 
amount of $17.000,000, «nd the balance to be exchanged for collateral 
trust bonds. The holders of the preferred and common stock will be 
invited to subscribe at the rate of not exceeding $8 a share for the 
preferred stock. And this subscription, amounting to $4.000,0u0, will 
produce that sum in money. The money will be applied to the payment 
of floating debt, The result of the plan, successtully carried out, 
be to exchange a mortgage and secured debt of about $25.0v0,000 for 4 
debenture mortgage bond. dependent upon income, of $20,000,000, and a 
reduction of the compulsory fixed charges by the amount of about 
$1,500, 00 a year; that is to say, this amount of interest must depend 
npon income. All of the older bonds remain in the order of priority 
and the stock is kept in its relative position, except that the subscription 
of $8 a share is to be protected by an issue of first preferred stock to 
exact amount of the sum rubseribed. By means of foreclosure the 
mnaeeente leases and other unsatisfactory contracts are to be extia- 
guished. 

The following roads were held under leases, viz: Eel River, Toledo 
Peoria & Western, Boone County & Booneville, St. Louis Ottumwa & 
Cedar Rapids, St. Joseph & St. Louis, Brunswick & Chillicothe, St. Louis 
Council Bluffs & Omaha, Quincy Missouri & Pacific, and Missouri lowa& 
Nebraska, in all 808 miles of road. The factsin regard to the leased lines 
are condensed from the company’s report for 1882 and Poor’s Manual, 98 
follows: The rentals of the several lines contained in the tab 
statement amount to $662,525. In addition the company leased a C0D- 
siderable number of short lines and parts of lines oe to other 

n 





Miles. Gross earnings. Operat’g exv’ses. Net earn’gs. | companies. The amount of rentals paid in 1882 for lines not included iD 
I8£0-81 .... seeaas $1,361,679 $765,714 $595,982 | the table below was $325,083 ; the total paid (not including the St. 
1821-82 .... sane 1,515,746 945,116 570,629 | bridge) was $987,608. 
1882-83 .... 354 1,664.204 998,494 65,709 | List of obligations on principal leased lines : Total 
1883-84.... 354 1,625,830 999,217 626,612 Amount of Annual 


In 182-83 $119,908 in addition to above expenses were spent for con. 
struction, &c. (V. 36, p. 138, 140, 332; V. 37, p. 564.) 


Virginia & Truckee,.—Reno, Nev., to Virginia, Nev., 52 miles; 
branch line, Silver Junction to Silver City. 2 miles: total, 54 miles. 
The bonds are payable $100,000 per year. Gross earnings in 1881 were 

14.271; net, $394,564. In 1882 gross earnings. $741.045; net, 

287,518: dividend payments, $97,500. While the nominal stock is 

,000,000 the reports say that the amount of paid-up capital is not 

own in consequence of the destruction of the books by fire several 
years ago. D. O. Mills, President. 








Description.’ 


Eel River— Logansport to Butler, Ind.— 
Rental interest on $2,792,000 stock: 3 per 
cent for 2 years, 4 per cent for next 3, 
I $2,792,000 4 $111,680 
Also $1,200 per annum for organization... sa 1,200 
Tol. Peoria & West.—State Line, Ind., to Bur- 
iington, Hamilton and Warsaw, Ill.— 
Rental 30 per cent of gross earnings. Min- 
imum to equalinterest on first mortgage 
OEE Sess OP WE o iM ecccceccscccesscccesecs 4,500,000 7 315,000 


Principal. Rate. Charges. 














DECEMBER, 1884. | 


RAILROAD STOCKS AND BONDS. 





——— 





------—- 


snhoeesiabantinsemenamaiaganiten —— ae 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Fables. 





—— 








Bouds— Pring 









































- y } ! M4 i ro : y TAY 
rey eI cnet BN | Rn | |p fa ._ aon tee 
For explanation of column headings, &c., see notes; of | of | Par | Out en di ,|Rate per} When |Where Payable, and by, Stocks—Last 
on tirst page of tables. Road. Bonds Value. | oaneIns| Cen Payable; Whom. ' Dividend. 
| | 
Wabash St. Lowis & Pacifie—( Continued) — | | 
Wabash, ist mort. (Ill. & So. Iowa) extended..... 29 1862 $500&e. $300,000. 6 F. & A. a | Aug. 1, 1912 
do d mortgage (Toledo & Wabash).......-.. 75 | 1853 250 &¢.| 1,000,000 | 7 M. & N. ~~ | May 1. 189 
do 2d mortgage (Wabash & Western)....... | 1671858 100 &¢.| 1,500,000 . 7 M. & N.} => | May 1, 189 
do 2d mortgage (Great West. of 1859) ..... ' 180 1865 1,000 2,500,000 | 7 M. & N.| s+ | May 1, 1893 
do nsol. M., (on all but Dec. & E St.L.)..| 490 1867 1,000 2,610,000 : Q.—F. | og | Feb., 19 
do lst mort., (Decatur & E. St. Louis) ...... | 109 _ 1869 1,000 2,700,000 7 F. & A. Oo &o ' Aug., 1889 
do Funded debt pds (sec.by dep’sit of coups.)| .... | 1877 500 &e 3,009,675 | 6&7 iF. & A. =e Feb. 1, 1907 
do Mort., gold, sink. fd. $25,000 after ’82..) .... | 1879 = 1,000 1,600,000 72. j4. & O. re | April 1, 1909 
Hannibal & Naples, lst mortgage.. .........-....- | 50 | 187 1,000 500,000 7 J. & D. sa i} June 1, 1909 
8t. L. K. C. & No., lsat mort. (North Missouri) ...... | 354 1865 1,000 6,000,000 7 J. & J.\ ' Se {| Jaly 1, 1895 
Oo real estate & railway 2d mort....| 354 | 1874 1,000 | 3,000,000 7 M. & S.: mE, Sept. 1, 1895 
do 1st & 2d M.onSt. Char.Bridge,coup.orrg| .... | 1878 1,000 1,388,500 (6 &7 g. A. & O. eS | 1903-1908 
do istM.,Omaha Div., gld,s.f.,coup.orrg) 146 | 1879 1,000 2,350,000 72. \A. & O. zo April 1, 19 
do ist mort., gold, Clarinda Branch ...... | 22,1879); 1,000 264,000 6 g. F. & A, -29 Aug. 1, 19 
Toledo Peoria & West., Ist mortgage .............. | 237 | 1880 ,000 4,500,000 rj —J ag . ' Oct. 1, 1917 
do Ist pref. income, conv., int. guar..| .... | 1880 1,000 1,190,000 4 J. & J 7, 2 ~ Be ee 
uincy Mo. & Pacitic, 1st mort., gold (int. guar.).; 136 , 1879 1,000 1,204,000 6g. J. & J. ~ ao ' Oct. 1, 1909 
ntrev. Moravia & Alb. RR., lst mortgage...... i ipo -_ 400,000 6 J. & J. = as Feb., 1920 
Chicago Cincinnati & Louisville, lst mortgage.... 73 1867 500 &c 1,000,000 7 J. & J.‘ ) a | Jan., 1887 
Ware River—Stock (guaranteed)..................... fee 100 750,000 314g J. & J. Boston, Bost.& Alb. RR! July 1, 1884 
i ccaranns 6h606606806enesanane 18 | 1855 100 1,800,000 34g A. & O.N.Y., Del., L. & W. RR. Oct., 1884 
i Ce Be ccc wccccceceesecsseescdsenee 18 1870) nen 750,000 7 ‘A. & O.! do do April 1, 1900 
SD cc rccnctechdanveeetanest<enes 18 1875 ined 600,000 7 M. & S§.! do do March1, 1905 
Washington City & Pt. Lookout—ist M. bonds gold... 211873 oe 540,000 6 J. & D.' Baltimore, Balt.& O.RR. 903 
lst mort., gold (for $2,000,000). .................. | enue ke ‘ 1,000,000 6 , eee | ih ee | 1, 1900 


oe 
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Amount of Tot. An’l 
Principal. Rate. Charges. 
1,189,000 47.560 


100,000 7,000 


Description. 

Int. on Istpref. income bonds T. P.&W.Ry. 
Boone Co. & B.--Centralia to Columbia, Mo.— 
Rental of 7 per ct. per annum on $100,000. 
L. Ott. & cedar Rapids —Coatsville, Mo., 

to Ottumwa, lowa— 
Rental of 7 per cent on $322,500 
St. Jo. & St. L.—No. Lexington to St. Joseph— 
Rentai 30 per cent of the gross earnings, at 
a minimum of $25.000 per annum. ...... 
Brunswick & Chillicothe--Bbrunswick to Chil- 

licothe, Mo.— 

Rental to be interest on $304,500: 4 per 
cent per annum for 3 years, 6 per cent for 
19 years, 8 per cent for 3 years 
8t.L.C.B.&O0.—Chillicothe to Pattonsb’g, Mo.-- 
Rental to be interest on $626,000; 4 per 
cent per annum for 5 years, 6 per cent 
after. Interest January and July. . ..... 
Quincy Mo. & Pacific—W. Quincy to Milan— 
Rental: upon carnings of $600,000 or more, 
30 per cent; upon earnings less than 
$600,000 and not less than $400,000, 25 
r cent; and upon earnings less than 
00,000, 20 perer. In om | event inter- 
est upon the bonds to be paid and deficit 
made up by Wabash Company. Interest 
payable January and July...............- 


‘ 


322,500 


~] 


971,000 


~“] 


aa an 304,500 


18,270 


626,000 25,040 


1,204,000 6 72,240 
$11,637,000 $662,525 
tions with the Missouri Pacitic Railway Co. on account of 
the lease of the St. Louis Bridge & Tunnel Railroad, dated July 1, 1881, are 
stated under the title of St. Louis Bridge & Tunnel RR. among * Miscel- 





laneous Securities” in this SUPPLEMENT. The earnings of the bridge and 
tunnel are not included in the earnings of the Wabash St. Louis & Pacific 


Railway. but are applied to pay the rental. 

The Centrev. Mor. & Albiais leased in perpetuity; rental, interest on 
bonds. The Des Moines Northwest. is leased for 99 years from Feb. 28, 
1881; rental, interest on bonds, any surplus of net earnings after such 
payment to go to stockholders. The Des M. &St. L. RR. is leascd in per- 

tuity; rental, int. on bonds. All these roads are practically the propeity 
of the W. St. L. & P. RR. Co., and preserve merely a nominal existence. 

The Toledo Peoria & War. company made default Dec., 1873, and was 
operated by a Receiver until sold in foreclosure on Jan. 20,1880. It 
Was purchased by a committee of bondholders for $6,000,000, and re- 
organized as Toledo Peoria & Western. This company made a lease for 
the term of its charter to the Wabash St. Louis. & Pacific on terms as 
follows, viz.: That the Wabash Pacific guarantee 7 per cent on the 

500,000 first mortgage bonds of the Toledo Peoria & Western. 

® $2,900,000 income bonds to be guaranteed at 4 per -cent 
and to be convertible at par for Wabash St. Louis & Pacific common 
tock. The $1,000,000 second preferred income bonds were also convert- 
ible into Wabash preferred stock, share for share. The stock of the 
Toledo Peoria & Warsaw was scaled 25 per cent common, 30 per cent 
second preferred and 50 per cent first preferred, each shareholder 
receiving this amount in new stock of the Toledo Peoria & Western 
stock. The Toledo Peoria & Western stock ($3,000,090) was changable 
into Wabash common stock, three shares for one. 

STOCKS AND Bonps.—Preferred stock has a prior right to 7 per cent 
(non-cumulative); then common to 7; then both share in any surplus. 

ces of stock since 1879 haye been: Common in 180, 26%@48: 
in 1881, 33%4@60; in 1882, 2359@3978; in 1883, 15@3614; in 1834 
to Dec. 19, 4@19%. Preferred in 1880, 514 @8838: in 1881, 6414@ 
ti in 1882, 4573@7158; in 1883, 29138@5714; in 1884 to Dec. 19, 

The trustees of the general mort. for $50,000,000 are the Central Trust 
Co. of N.Y. and James Cheney of Indiana. The mort. may be foreclosed 
after six months default of interest, if a maiority in value of all the bond- 
holders so request the trustees. First niort. on St. Charles Bridge is for 

’ ,000, and is 6 per cent now, running absolutely till 190s. 
The amount of funded debt bonds of 1877, due 1907 as above given, 
ludes the scrip certificates for coupons funded and deposited in trust, 
which certificates amounted January 1, 1883, to $1,014,453, and are 
exchangeable into the bonds. If not exchanged the certificates fall due 

With the principal of the bonds from which coupons were cut. 

e collateral trust bonds of 1883 were issued for floating debt and 
$1,000,U0c.0 were reserved to take up car trust certificates as they 


Mature. These bonds are guaranteed by the St. Louis [ron Mountain & 
Southern Rk. Co., and in 1884 a mortgage was recorded on all the 


Wabash priperty for $10,000,000 to the St. Louis Iron Mt. & Southern as 
security tor this guarantee. 

The old Toledo & Wabash equipment bonds of 1862 ($600,000) were 
decided in March, 1883, to be a lien against this company, With interest 
since 1874, making $1,100,110, and judgment was so entered in May, 
aes but an appeal to the U. 8. Supreme Court was taken by the com- 

y. 
OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 
lines — widely in the years 1879 to 1882 (under the presidency of 
Mr. £olon a by the acquisition ot branch and connecting 





Toads, and thereby assumed heavy liabilities. Although the earnings 


— -_ ——— 


have increased largely, the annual liabilities have sofar been in excess 
of the net profits. The road was operated in close connection with the 
Gould Southwestern system running into St. Louis, and the formal leagp 
to the St. Louis & Iron Mountain Company placed the Wabash in com- 
plete control of the Missouri Pacific prior to the appointment of receivers 
tor the Wabash. 

“or nine months of 1884 (Jan. 1 to Sept. 30) the following report of 
earnings, expenses and disbursements has appeared, which is the onlky 
Statement nade of income since 1883: 


’ 1ISS84. 1883. Changeg. 
Gross earnings.... ....... $12,109.987 $12.117,226 Dec. 7.2 
Operating expenses...... 10,040,777 9,838,728 Inc. 202,0 


Net $2,069,210 £2.278.498 Dee. $209,2 
Interest payments under court orders for 1884 will be $2,733,774; 
taxes, #532,159: car trusts, $212,710; rentals, $248,903; fotal, $3,727.- 
O49. If net earnings for the last 3 months average the same as for 9 
months, total net will be for the year $2,758,946, a deficit of $968,603. 
lor the year 1883 no annual report of this company was made, but a 
brief report«fthe income account forthe last six months of the year 
was embraced in the Missouri Pacitic report. A condensed balanee 
sheet of a tew lines was also given, from which it appeared in comparti- 
son with the balance sheet for 1382 that the net deticit in income for 
1883 was $2,037,704. 
GENERAL BALANCE DEC. 31. 
1 


“see ee ere wmeee en eeerenee 











Assels— 82. 1883. 
Cost of road and equipment ............... $116,329,942 $117,¢ 25,082 
[uvestments in stocks and bonds .......... 8,667,697 9,365,677 
Supplies and materials on hand............ 700,404 ’ 
Income account (debit)...............2.-.-. 2,035,+80 4,073,584 

es $127,733,923 $131.664,897 

Liabilities— 

I os ciniscade seeenehenedeusous $27,140.500 $27,337,200 
Preferred stock............... i hicnibatiniiaa attest 23,034,200 23,034,200 
ST EL AT IE: 70,937,854 76,466,075 
Interest due and acerued ................-. 1,443,040 1,544 836 
Notes and loans payable .................-. 3,276,056 27-32. 
Balances aud accounts .......... umeuus 1,902,273 509,0 
$127,733,923 131,664,837 


The annual report for 1882 was published in the CHRONICLE, V. 36, Dp. 
338. The comparative statistics for three years up te 1882 inclusive;were: 
ROAD AND EQUIPMENT. 

1880 


880. 1881. 188 
Total miles operated........ 2.479 3,348 3.5 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1880. 1881. 1882. 
Passengers carried.......... 1,992,763 3,215,200 4,351,290 
Passenger mileage........ .. 97.774,576 137,114,727 166,198,5 
Rate per passenger per mile 2°398 cts. 2°238 cts. 2°373 ¢ 
Freight (tons) moved........ 4,533,187 5,393,917 5,911,01 
Freight (tons) mileage ...... 1,105,783,399 1,149,774,547 1,247,611,32 
Av’ge rate per ton per mile. O'862 cts. 0'928 cts. 0°951 cts. 

Eurnings— $ x ' 
TN i dit cemnineieees 2,344,452 3,067,989 3,944,52D 
EE, TT 9,532,334 10,667,906 11,885,2 
Mail, express, &¢............ 551.326 731.894 1,021.948 

Total gross earnings.... 12,428,112 14,467,789 16,351,6 
Total operating exp’ses 7.787.349 10,792,943 11.664.752% 
Net earnings.... ........ 4,640,763 3,674,%46 5,186.939 
Per ct. of expens toearn...- 62°65 74°59 69°23 
INCOME ACCOUNT. 
185 1881. 1882. 

Receipts— $ $ 
SINE. ccncnecacacecs 4,640,763 3,674,846 5,186,9 
Se Si nccccceccse oss 33,601 277,245 328.76 

Total income.... ........ 4,674,364 3,952,091 5,015,699 

Disbursements— $ 
PRGSREGES OEE . . 0 ccccccccscce 483,255 1,009,079 987, 
[nterest on debt ...........-. 2,657,360 3,447,627 4,302, 
Taxes, rent of cars, &c...... 514,569 637,504 809,1 
Di idinittheneceueseese’: +idmdaudeins 13290.918 = ccccccoccces 

Total disbursements ..., 3,655,184 6,124,128 6,093,719 
Balance, surplus or deficit... sur.1,019,180 def.2,472,037 def.583,022 


—(V. 37, p. 392; V. 38, p. 178, 358, 447, 541, 629, 639, 689, 707. 73 
756; V. 3+. p. 22, 41, 73, 98, 117, 149, 183, 210, 265, 325, 350, 402, 437» 
462, 494, 574, 707, 708. 

Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. Té 
is teased for 9YY years to the Boston & Albany Railroad at a rental of 7 
per ceut per annum, J. A. Runnrill. President, Springtield, Mass. 

Warren, N. J.—Line of road, New Hampton Junction to Delawar 
Bridge, N. J., is44 miles. The road is leased to Delaware Lackawan 
& Western at 7 per cent on stock and bonds. Gross earnings, 188 
$593,234: net. 345.274; 1832, gross, $131,985; net, $255,194. John 
;- Blair. President. Blairstown, N. J. (V. 32, p. d11.) 

Washington City & Point Lookout,—Hyattsville, Md 2 
Shepherd, Md., 13 miles, and to be extended. This road was opened 
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SC ‘ION INTEREST OR DIVIDENDS. Bonds—Princi- 
DESCRIPTION. Miles ; Date | Size,or; 4 yount ~ = — = = e ge at pos 5 
rexplanation of column headings, &c., see notes! oO of ar tanding |pate per en ere Payable, and bj ocks—Las 
nanan on first page of tables. Road.| Bonds| Value, /OUtstanding |" "Cent. |Payable Whom. Dividend. 
West Jersey—Stock...............-. inal dasis siaiaiies hain lgiceaaeaiaaall 186 eee $50 | $1,441,750 3 M. & 8. /|Phila.. Pa. RR.Co. Office | Sept. 15,1884 
isa cincensonenisnevn ie iwkeee 38 | 1866 | 500&ec.| 1,000,000 6 J. & J do do Jan., 1896 
lst pe SET TRE ie A ery ee = 63 | 1869 | 500 &e. 1,000,000 7 A. & O do - =. Oct... 1899 
EE EEE EO OTE TE 128 | 187% | 500 &¢ 747,000 6 M.& N. do  _—— do Nov., 1909 
West Jersey & Atlantic—1st mortgage............... { 34 | 1880 1,000 466,000 6 M. & 8. Phila., Fidelity I. T. Co.| Sept. 1, 1910 
Pleasantville & Ocean City..... igi Aeiiadeeiaeiels WI wane oo 100 &e. ' Ry ol G J. & J.|Phila., Phil. & R’g Office] July 1, 1910 
West Virginia Central & Pittshurg—1st mort......-. coos | secs cove » 100,04 6 coos oo geesets iano yee 
Western (Ala.)—Western KR. bonds, before consol. . 44 1868 euilad 600,000 Ss A. & O.| N. Y., Nat. City Bank. | Oct. 1, 1888 
2d mort.. guar. by Cent. of Ga.and Ga. RR.& B.Co.| 160 | 1870! 1,000 1,171,000 8 A. & O. do do_ Oct. 1, 1890 
Western & Atlantic (Ga)—Income bonds ............. 138 | 1873 1,000 513,000 10 Q--J. Atla nota, Co.'s Office. Oct. ’79 to ’91 
Western Maryland—1st mort., endorsed Balt. City.. 90 | 1858 | 100 &C 200,000 6 J. & J.\Balt., N. Mechanics’ B’h| Jan. 1, 1890 
ist mortgage, unendorsed..........-... ----+-+---- 90 | 1858 | 500 & 400,000 6 J. & J. do do Jan. 1, 1890 
2d do endorsed by Baltimore............- ' 90 | 1867 | 500 && 300,000 6 J. & J. do do Jan., 1895 
2d do endorsed by Washington County ..; 90 | 1867 | 500 &c. 300,000 6 J. & J. Hagerstown, Md, Jan., 1895 
2d preferred mortgage, unendorsed..............- | 90 | 1868 | 500 &e. 600,000 6 J. & J.}Balt.,N. Mechanics’ B’k}| Jan., 1895 
mortgage, endorsea by Baltimore.... ......--. 90 | 1870 | 500 &e. 875,000 6 J. & J. do do Jan., 1900 
4th do endorsed by Baitip‘ore......... ...- 90 | 1872 | 500 &e. 1,000,000 | 6 J. & J. do do Jan., 1902 
 nnnc cnieeeninaninnsberiennenenes ees __- i 546,000 | 6 ate do do 890 
Wesiern Norin Carolina—1st mortgage............. oes eee 850,000 | ? dial ~\ ~ . maicadhdes May 1, 1890 
Consol mortgage......... ie dnNednas sienndennen | 189 | 1881 | 1,000 3,100,000 | 6 J. & J.) pesennenes Jan. 1, 1911 
Western Pennsylvania—l1st mortg: ge.... .. a senieiaadant 857 | 1863 | 500 &e. 800,000 6 A. & O.!/Philadelphia, Penn. RR.| April 1, 1893 
lst mortgage, Pittsburg Branch...............-..-. 28 | 1865 | 100 &e.) 1,000,000 | 6 J. & J. do Jan. 1, 6 
stered bonds. ..... elena osha cieehtens ie aD ..-- | 1853] 1,000 2,500,000 5 J. & D. do do June 1, 1923 
While Water—Stock ($325,000 of it pref.)........-.. Eee elie 300.000; .... ae ee tet eseeces ae 
Whe @g & Lake oo ee M., gold ($15,000 p. m.); .... | 1879 | 1,000 2,550,000 | 6 g. |M. & N.| N. Y., C. K. Garrison. | Nov. 1, 1909 
EESTI ALLE ESSA LET TNR — 1882 sales 2,040,000 7 M.& 8 smeesinens 1 
-Wilmingion Columna & Augusta—Stock .........-. Bee 4. onas heii 960,000 | 3 J. & J. Baltimore. Jan. 10, 1885 
Ge AEE Rei AE a RESO ER gE ..--- | 1880 yale 1,600,000 | 6 J. & D.| N. Y. and Baltimore. June, 1910 
Wilmington & Northern—Stock.......-.-.--------«-- Te 1 see ose 1,278,050 | .... —? i}. seee. o 2°." donee 
Wilmington & Weldon—Stock........... ee 180 | .. 100! 2,082,400 | 4 J. & D.) nanaanen Jan. 15, 1885 
Te. nna cuicemeen nen wees ore i wie 221,400 | 7¢.\iM.& N. London. 1886 
Sinking fund bonds, gold ......................----- weet ae eee | 936,000 | 72.13. & J.|N.Y.,Bost.,Lond.,Frank 1896 
1873. It is leased to the Baltimore & Ohio for $36,000 gold per | niles: total,210 miles. The road was financially embarrassed, and waa 





annum. The stock paid in is $1,000,000. Same officers as Baltimore & 
Ohio Railroad. 


West Jersey.—Main line and branches—Camden to Cape May. 
Bridgeton, Riddleton and Sea Isle, 119 miles; leased lines, 35 miles; 
West Jersey & Atlantic RR., 34 miles; total, 188 miles operated. 

Gross earnings fer ten months from Jan. 1, 1884, were $1,153,672, 
against $1,071,156 in 1883; net, $467,894, against $423,024 in 1883 
The annual report for 1883 was published in the CHRONICLE, VY. 33, p 


478. Income account for three years was as follows: 
INCOME ACCOUNT. 











1881. 1882. 1883. 
Receipts— ba $ $ 
TT a a ae 427,572 454,667 441,896 
ER ccincktin tuecsebedewess i .  Aemeiee -| caakebest 
Ee ae 430,646 454,667 441,896 
Disbursements— ‘ = 
kin cede ceeabliones 33,034 33,034 36,571 
mmberess OM Gente... 2.2. cccccccccses 175,726 177.118 178,88 
Net earn. of W. J. & Atl. RR., &c.. 13,034 57,775 73,075 
LTE EN eabibtaes 54,390 $2,807 85,232 
Rate of dividend. .................-- 4p.e 6 p. c. 6 p. ¢ 
Total disbursements. ........... 316,184 350,734 373,76 
i . . c ccccesasosiecdas 114,462 103,933 68,13 





may 36, p. 170, 313, 534; V. 37, p. 480, 641; V. 38, p. 149, 478; V.39 
p. 265.) 


West Jersey & Atlantic.—Newfield, N. J., to Atlantic City, N. J: 
34 miles; Pleasantvilie & Ocean City RR., 7 miles; total, 41 miles 
Opened June 17, 1880, and operated by West Jersey Railroad on : 
— traffic agreement and 25 per cent of gross receipts on Wes: 

ersey from traffic of this road to be applied to any deficit in interes 
and then as sinking fund for bonds purchasable at 105, or drawn i 
over that. In 1882 net earnings were $57,408. Stock is $628,300. 
Two per cent dividend paid in July, 1884, and three Jan. 1, 1885. 


West Va. Central & Pittsburg—A coal and railroad company i: 
West Virginia in the upper Potomac region—the Elk Garden Coal Field 
The railroad was 47 miles in Jauuary, 1884, and eateusions in progress 
In 1883 net protiton coal sales $41,038; net on railroad, $56,254: 
total, $97,292. H. G. Davis, President; 8. B. Elkins, Vice-President 
James G. Blaine, W. HW. Barnum, and others, directors. 


Western Alabama,—LINE OF ROAD Selma to Opelika, Ala., 11¢ 
miles; branches, Opelika to West Point, 22 miles; total, 138 miles, o 
which 50 miles is leased to Louisville & Nashville for $52,000 pe: 
annum. Wasa consolidation in 1870 of Montgomery & West Point am 
Western of Alabama. Sold May 10, 1875, in toreciosure and purchase: 
jointly by the Georgia Railroad and Central Railroad ot Georgia. Th 
old stock and income bonds were wiped out in the foreclosure, and th: 
property is represented by the bonded debt and $846,000 due each ot th: 
above companies. There are also $32,000 second mortgage 8s of Moni 
pag &West Point RR. due May 1, 1888. The gross and net earn 
ngs Lave been as follows: 





Gross Expenses and Net 

Miles. Earnings. Taxes. Earning: 
ee 167 $544,107 $367,454 $176,6 0: 
ARATE: 167 579,492 395,498 183,99 
a 150 679,746 102,797 276.94 
ETT 117 692,911 376,757 316.15 
ARE RS 494,539 290,262 152,23" 
ASS 88 491,576 258,860 232,714 


=-(V. 36, p. 332.) 


Western & Atiantic,—<Atlanta, Ga., to Chattanooga, Tenn.. 13% 
miles. Built by State of Georgia and opened in 1850, and by an act o 
October 24, 1870, was leased to a company for twenty yearsat a month) 
rental of $25.000, In 1851 gross earnings were estimated at $1,500,060. 
and net, $600,000; rental, $300,000; surplus, $300,000. 

Western Maryland.—Line of RoAD—Baitimore to Williamsport 
Md., 90 wiles; Emmitsburg Branch, 7 miies; Edgemont to Shippen: 
burg, Pa., 34 miles; total, 131 miles. The capital stock is $682,051 
The company was largely assisted by the eity of Baltimore, ano 
was unable to pay all its interest. A compromise was made wit! 
the preferred second mortgage bondholders for funding coupons. 

The Baltimore & Hanover RR. was completed to its connection wit) 
this road in 1880. The Western Maryland operations for tive years 
have been as follows, but in 1878-79 the construction account was 
closed and aliexpenses charged to operating expenses, on which basi» 
net earnings have since been relatively decreased. 


Passenger Freight Gross Net 
Miles Mileage. Mileage. Earnings. Earnings. 
So 124 13,40) 848 9,172,272 $540,148) $iT5.e8H 
BM“"BB . ccccccce Lsl 16,201,680 1°2,8S76.711 654,163 95 14.17% 
Beee 84........- 131 16,512,178 13,114,956 665,995 £68,245 


—(V.39, p. 706.) 
Western North Carolina,—Owns from Salisbury, N. C., to Paint 





Rock, Teunessee State line, 190 miles; Asheville to Pigeon River, 20 


mrehased April 17, 1875, by commissioners for the State of North 
“arolina, and subsequently finished by the Richmond & Danville Ter- 
ninal Railway & Wa.chouse Company, and is operated as a part of the 
Rickmond & Danville s stem. It is proposed to complete the road to 


jeveland, Tennessee. In 1881-82 gross earnings, $218,934; net, $28,- 


505. In 1883 gross earnings were $360,065, net, $181,584. Stock, 
$4,000,000. (V. 38, p. 541, 596, 620.) 


Western Pennsylvania,—The road runs from Blairsville to Alle- 
shany City, Pa., 634 miles; branch to Butler, Pa., 21 miles; total, 844 
niles. Completed in 1865 and branch in 1870. A new lease to the 
Vennsylvania Railroad for 30 years was made in 1883, and an issue of 
$5.000,000 consolidated bonds was anthorized. The Pennsylvania Rail- 
road. lessee, owns $993,050 stock out of the total amount of $1,022,450, 
$288,000 of branch bonds. In 1881 net earnings were $166,954; in 
L882, $216,965. (V. 36, p. 611.) 


White Water.—Valley Junction, 0., to Cambridge City, Ind., 65 
miles. This was formerly the White Water Valley, sold in foreclosure 
May 2, 1878, and reorganized under this title. Gross earnings in 1882- 
33, $104,234; deficit, $5,979. Elijah Smith, President, Boston, Mass. 


Wheeling & Lake Erie,—Road under construction—Wheeling. W. 
Va., to Toledo, O., 205 miles, and branch, Norwalk to Sandusky, O., 21 
niles. In 1883 168 miles were in operation from Toledo to Valley Junce- 
tion, O., and the branch from Norwalk to Huron, O. For 18-4 ag pom 
vas embarrassed. Foreclosure begun in July, 1884, and M. D. : 
ford appointed receiver. Commodore Garrison in New York has been 
largely interested in this road. Oliver Garrison, President, Toledo, 0. 


-—(V. 36, p. 560; V. 39, p. 98, 210, 434.) 


Wilmington Columbia & Augusta,—Owrs from Wilmington, 
VN. C., to Columbia, 8. C., 189 miles. Leased jointly, the Central RR, 
if South Carolina, Lane, 8. C., to Sumter, 8. C., 38 miles. Total oper- 
ited, 227 miles. 

Road was sold in foreclosure, October, 1879, for $860,500, and com- 
pany reorganized under present style. 

Fiscal year ends Sept. 30. The report for 1883-4 said: “ It is a cause of 
‘congratulation that the day seems at hand in which the five feet gauges 
if the various Southern roads will be changed to four feet eight anda 
1alf inches, so as to make a uniform gauge throughout the United 
states. This alteration, together with change of rolling stock, will re 
juire, itis estimated, an outlay of about fifty thousand dollars. Itis 
mportant, as this sum will be required in cash, that it should be aecu- 
uu ated from the earnings and be set aside for the emeigency. There 
is no similar amount this company could be called upon tu invest from 
vhich it would derive a tithe of the advantage.” 

The Central Railroad of South Carolina. after paying rental and de- 
icting all expenses, showed a deficit of $3,421, 

Earnings have been: 


Years - Gross Earn’gs. Net Earn’gs. 
EE ees cy eee ne ene ee ee ey 35-47 ,446 $145,423 
a a a le 640,956 135,917 
I a ar 69 2,628 139,592 
SNR LLANE LALA LTT MDD 718.599 205,291 
ELAR AT TN 652,869 197,485 


—(V. 37, p. 555, 717; V. 39, p. 706.) 


Wilmington & Northern.—Owns from Wilmington Del., te 
Reading, Pa., 72 miles; branches, 7 miles; total owned 79 miles. This 
“mpany was organized Jan. 18, 1877, as successor to the Wilmington 
© Reading RR. Co., which defaulted on its interest and was sold in fore- 
losure Dec. 4, 1876. Has bonds amounting to $122,700 in several 
small issues. Earnings in 1881 $325,012; net, $66,764. In 1882, 
sross, $339,092; net, $75,064. (V. 36, p. 591.) 


Wilmington & Weldon.—Road extends from Wilmington t0 
Veldon, N. C., 163 miles; branch to Tarboro, 17 miles; total, 180 miles. 
Was leased November, 1872, to Wilmington Columbia & Augusta Rail 
road for 99 years. The lessees made detault December, 1877, and the 
‘e’se was surrendered April 13, 1878. : 

The fiscal year ends Sept. 30. The report for 1883-84 said: “ While 
this shows a diminution in the gross, there is an increase in net earn- 
ings. In view of the stringency of the money market and the bad out- 
oox atthe beginning of the year, every possible retrenchment in e@x- 
penses Was made. Linprovements have been left undone which might 
uave becn made with advantage to the future economy of operating the 
road. Atleast two more passenger cars, two more locomotives, and an 

xpenditure of $17,000 or $18,000 for sleeping cars were needed. There 
are sill 35 miles of iron rail in the track, besid:s the Tarboro Branch, 
and it is submitted whether it would not be good poliey, while steel 
ruils are unusually low in price, to take all the old iron rails out of the 


os During tie year the Tarboro Branch will need new rails for 
repairs ”’ 
‘The earnings and expenses for six years have been: 

. Gross Net Gross Net 
Years. Earnings. Earnings. | Years. Earnings. Earnings. 
1878-79 ...... $505,978 $175,693 | 1881-82...... $"83,590 $209,472 
1879-80 ...... 603,175 221.698 | 1882-83 ...... 797,425 195,879 
1280-81 ...... 750,916 303,833 | 1883-84...... 733,01 294,631 








—(V.57,p.717. V.39 p 680.) 
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DESCRIPTION. ; INTEREST OR DIVIDENDS. \Bonds—Prinei- 
—_—e — Miles Date Sizeor} 4 mount pal, When Due, 
For For explanation of column heading gs, &e., see s notes of Par Outstanding *2t© per} When |Where Payable, and by| Stocks—Lats 
on first page of t: ibles. Road. pends Value. ©| Cent. |Payable Whom. Dividend. 
— alicia — : j 
Wisconsin Central—Consol. mort., land grant, pref.| 326 | 1879 | $.... $360,000 5 iM. & N Boston, Office. | D p. et. yearly 
TT it tccneitite Kienintaieehadeaa dwesnwess heen’ 326 | 1879 ieee 3,800,000; 2to5 J. & J do 1909 
a sndink 326 | 1879 are 5,700,000 | 2to7 J. & J.) do | 1909 
Mort. on road, Chippewa Falls to St. Peul ........ PER ipo tehk whee 2) dod? Cote t+ Ecots opeeeleaing Set 
Worcester @ Nashua & Rochester—Stock ............ Set «ses 100 3,039,800 ll J. & J.) meena, Office. | July 1, 1884 
i inter nkabeedbsecee od ieee ane wakes sen -e-e | 100 &e. 275,000 oe y arions| do | May 1, 1887 
ED . oct anc ceceeds obs 6etbdeedbessoaes -eee | 1873 | 500 Ke. 250,000 | > A. & O.'Bost., aie Nat. Bank. | gy 1, 1893 
Et IE ERE ES Oe re ene ..-- | 1875 |1000Ke. 400,000 | ) ri & A. do do | Feb. : 1895 
Nashua & Rochester, Ist M., guar. (for $700,000) 48 | 1874 | 500 Ke.) 700,000 | 5 A. & O. do lo | April 1, 1894 
i ‘ i 
CANALS, ' 
Albermarle & Chesapeake—stock ..............2.-06- 14 ceed ‘oe 7 900,000; .... Te ee eee 
eh ode ce dead ois i nen énes adds oeseins 14 | 1879 1,000 | 500,000 | 7 J. & J.iN. Y., Union Trust Co.; July 1, 1909 
Ohesapeuke dé Delaware—Stock............---..0.0e- i 50 | 2,078,038; .... id. & D.| P hilade iplija, Otlice. , . @apanemebiie 
lst mortgage (originally 32,500, Ne 14 | 1856 | Vario’s | 1 §O3,7 OO | 6 jy. & J. do do | July, 1886 
Chesapeake & Oe" Deas wt 184 vert (ie fe. or ee © . 
Maryland loan, sinking fund............. vaale pais 184 ..-- |500 &e.; 2,000,000 | 6 Q- . | Essai. ., A. Brown & Sons | 1870 
Guaranteed sterling loan. . igh naerialla Wale Mateened 184 ..-. 1500 &e.| 4,375,000 5 ; Q—J. London. 1890 
Bonds having next prete I 184 .... | 500 &e.! 1,699,500 | 6 J. & J. Bs ut., A. Brown & Sons. | 1885 
Bepeir bonds, Act 1873..............-.2..-.ce0-ce- ; 124,000 | 6 J. & J. Balt... Farm.& Mech. Bk, | 1898 
Delaware Division—Stock, (Cony.into L.C.&N. stek. ) 60 <3 50 | 440,000 | 2 iF. & A Phil: »., 244 So. og st. | Aug. 15, 1884 
lst mortgage (extended 20 years in 1878).. GO | 1858 1,000 | SV0,000 | 6 J. & J.| do | July 1, 1898 
Delaware dé Hudson—Stock Seach td ee aes iu Fcdins 148 ues 100 | 23,500,000 | 1% |Q—Mceh.|N. Y., BK. of Conmmewen. | Dee. 10, 1884 
BS MROUUMMMO, TOMIBCCTO™. ..... co ccccccccccccccccscss 148 _ 1871 1,000 | 5,549,000 | 7 J. & J! "do do 1891 
Debenture loan of 1894, coup and reg.........-.. sons + BES 1,000 | 4,829,000 | 7 ‘A. & O.\N. Y. Ottice & Bk.of Com. | 1894 
lst M., coup. & reg., on Penn. Div. (£10, O00, O0O0)| .... | 1877 1000Ke. | 5,000,000 | 7 iM. & 8.! do do | Sept. 1. 1917 
Lehigh Coal & Navigution—Stoe Mecnccs. amabaccuaees 339 eee 50 | 12,386,900 | 3 J. & D. Philadelphia, Oftice. Dec. +. 1884 
an, cony., coup., gold (assumed L. & W. CoalGo)| .... | 1869 | 500 &e 771,000 | 6z2.iM.€ §S do do 894 
lst mortgage, reg. (extended at 419).... .. 2.0... ike 1864 Var. | 5,000,000 | flo | Q—J ado ado we 1, 1914 
1st mortg: age, registered, railroad................. 1867 Var. | 2,000,000 | 6 | Q—F do do | 1897 
Mort. loan, g. ($2,810,000 assuined by other co’s. yo 1867 | 500 &¢e.) 4,653,000 | 6 <. J. & D do do 1897 
j | } 





1882, the main line and 





Wisconsin Central,—Owned on Dee. 31, 
branches Stevens Point to Menasha, 65 miles; do. to Ashland, 186 
miles; do. to Portage Citv. 70 miles: branches, 7 miles: total owned, 327 
miles. Leased from Neenah to Schieisingerville, 65 miles; operated 
under contract, Milwaukee to Schleisingerville, 32 miles. Total oper- 
ated, including feeders,450 miles. The lease of the Milwaukee & North- 
erm was surrendered A‘ igust, 1832. In January, 1879, the Wisconsin 
Central Road was taken possession ‘ot by the trustees for bondholders, 
who still operate it. There is a land-grant of over 800,000 acres. 

The plan of ‘reorganization practically accomplished by consent 
embraced the issue of anew consol, mort. to ¢ over $400,000 5 p. c. pret. 
bonds; $3,800,000 first series bonds, bearing 2 2 ec. for three years from 
July L 1880, and 5 D per cent afterward; and 35,700,000 see ‘ond series 
bonds, to draw interestif earned (but not cumulative), 2 per cent for 
three years, and 7 per cent thereafter. Interest on the se coud series is 
ba - peaby and J., but dependent eac ‘+h time on the net e arnings of the 

alf year ending siz months before. The stock of $11,500,000 remains, 

,000 of it “preferred and $9,500,000 common, and is all depositea 
est with Stewart and Abbot, Trustees, to be voted on untilall interest 
is being earned and paid on new bonds, and in the judgment of the trus- 
tees is likely to vontinue s0 to be. Trustees’ certificates for new stock 
(without velng power) have been issued to the old stockholders, which 
pass as a deliv ery on sales. 

In March, 1832, the ‘Trustees and company leased for 99 years the 
Milwaukee & rad la Railroad, from Neenah to Schleisingerville, 
which was completed in December, ‘1832; the renta! is 3719 per cent of 

ross earnings up to $175,000 per year, all surplus to go equally to 

or and lessee, and the bonds are issued subject to this lease. The 
surrender of the lease of the Milwaukee & Northern road in August, 
1882, materially changed the situation of the Wisconsin Central so “that 
no comparison of traitie with that year is of muchimportance. The com- 
-pany, in 1884, built important extensions, reaching St. Paul from Chip- 
pewa Falls, 1041, niles, at a cost of $2,500,000, From Milwaukee this 
company has torun over the Chic. Mil & St. Paul tracks 32 miles, and 
there was difficulty threatened there on competitive grounds. For the 
year ending June 30, 1884, the report to Wisconsin Commissioners gave 
ross income $1,476,821: net eornings, $405,392; net surplus, iess 





axes and rentals and interest, $19,807. In V. 39, p. 9%, is a brief 
abstract of the annual report for 1883, which showed _ he: ivy 
operating expenses and small net earnings. For four years past 
the earnings, &c., were: 
Passenger Freight (ton) Gross Net 

Years. Miles. Mileage. Mileage. ‘were Earnings. 
1880 .... 460 8,746,766 41,550,726 $1,146,352 $265,748 
1881 .... 461 10,466,444 47,766, 777 1,365,967 272,108 
1882 .... 440 11,427,237 44,437,249 1,388,190 252,468 
ee ee 1,447,799 122.660 


—(V. 36, 'p. 676; V. 37, p. 236, 344; V. 38, p. 220; V.39, p.98, 437, 545.) 

Worcester & Nashua & Rochester,—Owns from Worcester to 
Nashua and Nashua to Rochester, Otmiles. This consolidated company 
was formed Dec 1, 1833. by a merger of the Worcester & Nashua and ite 
leased line, the Nashu: v& Rochester, on the basis of an equal exchange 
of the stock of each company for that of the consolidated company; 
1875-6 the leased line charges (Nashua & Rochester, 48 miles) first ap- 
pear in the accounts, and ‘the Worcester & Nashua ‘paid only 5, per 
cent dividends in that year. The rentai charge being plainly too heavy, 
an agreement was made in 1879 to reduce the interest op bonds to 
5 per cent, and the dividends on Nashua & Rochester stock to 3 per 
cent per annum. The interest on Worcester& Nashua bonds was also 
reduced to 5 per cent. In addition to above there are $37,000 5 per 
cent Worcester & Nashua demmucd bonds outstanding. Five years’ op- 
erations were as foliows: 


Pessenger Freight Gross Net 
Years. Miles, Mileaze. Mileage. Earnings. Earn.ngs 
1879-80 .. 94 6,731.960 $14,995,020 $553,592 $157,032 
1880-81 .. 94 7.222.999 16,153,062 528,77 155, 19€ 
1881-82... 94 7, AGT 524 16,999,008 631,952 LIE .992 
1882-83... 94 TA92,4583 17,8 {4.586 661,531 174,2°% 
1883-84... S84 7335977 17,338,246 639,447 181,42 


—(V. 36, p. 139: V. af. }). 638. Gt.) 








CANALS 


Albermarle & © monepeTe, — anal hetween Chesapeake Bay 
and Albermarl S un lt, ©. i4 miles. Gross ear: ings 1S82-s83, $102, 

; net, #70 COO. PP re ot oR, Marshall Parks, Nor folk, Va 
Chesapeake & Delaware,.— Delaware City teChounnmaien City, Mad. 
Chesapeake & Ohio,— This company was assisted with loans by the 

State of Maryland. I[t bas loug been unable to meet its interest. Ina 





Buit against the company the Court (January, L381) declined to appoint a 
receiver, but ordered the conipany to report at stated times its receipts 
and pay me uts. In July, 1381, applicat on again made for a receiver 
and saleof the can:!. Tn 184 gross earnings, $329,527; net, $34,474; 


interest on repair bois, 87446. CV. 49, p. Zi. ) 
Delaware Division.,—Lensed to Lehigh Coal & N 
terest un bonds aid t per cent a year on stock. 
converted into Lebigit Coal & Navigation stock, leaving $440,00v un- 
Converted. (V.° 6.9. 193.) 
Delaware & Hudson,— 
chartered April 7, 1823, and the 


Yavigation Co. at 


The Delaware & Hudson Canal Co. was 
canal from Rondout N. Y., to Hones- 








In 1883 $2 34,990 was 3 











dale, Pa., was completed in 1828. The company owns the following 
railroads, viz: Lackawanna & Susquehannah, Nineveh, N. Y., to Jeffer- 
son Junction, Pa., 22 miles; Valley RR., Carbondale to Se ranton, Pa., 
i7 miles; Union & R.. Green Ridge to Mill Creek, Pa., 17 miles; Ply- 
mouth & Wilkesbarre RR. and bridge, 3 miles; Gravity RR., Olyphant 
to Honesdale, 56 miles; total owned, ‘114 miles; track of Jefferson RR. 

used by contract, 35 miles; total operated in Pennsylvania, 150 miles. 
This company is among the largest miners and carriers of anthracite coal, 
and also leases the Albany & Susque hanna and Rensselaer & Saratog: 

railroads, including the N. Y, & Canada RR., whose bonds it endorses. 

The stock is to ve increased to $30,0°0, 000 to pay off bonds inaturing 
in 1884 and L&:t. ‘The stock is to be issued as follows, viz.: $3,500,000 
in 1884, $1,000,000 in 1887, and $5,500,000 in 1891, the object of the 
issue being to take up an equal amount of 7 per cent bonds. To share- 
hoiders of "May 2 24, 1883, there was allotted 35,000 shares to a per for 
at par, one share of new stock being allotted for every six shares of the 
old stock held by shareholders on the date named. 

The annual report for 1883 was given in V.38, pp. 292, and stated “ that 
the mining of coal was suspended sixty days during the vear, and, while 
prices 3 were low. they were well mainutaiacd, thus justifying the policy 
of a proper restriction of the product. While the railroad system in its 
entirety yielded satisfactory results, the depression in the ore and iron 
indus'ry seriously diminished the carnings of the leased lines, which 
was, however, partially overcome by the increased coul tonnage— 
953,000 tons having been transported over the Albany & Susquehanna 
und its connections. At the last annual meeting of the stockholders, 
an ordinance was unanimously adopted authorizing the increase of the 
capiial stock from time to time as the bonded debt of the company 
watures, until the aggregate capital shall amount to $30,000,000.” 

Comparative statistics for four years : 

INCOME ACCOUNT. 





























1880. 1881. 1882. 1883. 
eneipte— $ > = $ 
TE ic ndavensaus 210,524 9,328,763 8,994,540 9, 575, 362 
EAT IES 42, 810 58,400 60,007 52,40: 
Miscellaneous profita...... 93,516 243,537 187,363 287,038 
Coal on hand (Dec. 31).... 727,283 345,075 492,924 745,436 
Railroad earningsin Penn. 561,948 805,914 812,455 888,55 
Profit on leased lines..... 9 .....-2. 0 -eeee eee 8,465 1,905 
Interest on investments... 3) 32.243 301,858 249,497 257,541 
EEE os 9 £8,327 11,083,047 attr wie 11,808,244 
Disoursements— $ $ $ 
Coal on hand Jan. 1....... 535,264 727,284 345 ,075 492,924 
SS ESSE 3,171,369 3,985,304 4, 422 213 4,996,195 
oal trarsportation, &e... 596,327 755,331 798,701 811,873 
‘anal freight and exps.... 1,568,245 1,737 979 2,680,192 1,642,844 
a ia at 1.343;! 7: 1'374.784 1,312,083 1,321,941 
Tuxes and miscellaneous. 366,578 400,401 407,756 46,624 
Loss on leased railroads... LS ne eel Od alle 
i ia i i el ea ee 1.3851,429 2,102,464 1.828.201 1,995,843 
iain ciicin demi 8,948,327 11,055,547 20,804,251 11,808,244 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 
188Q. 1881. 182. 1883. 
Assets— $ $ $ 
PL 6 cxpudacdniaaes 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment.. 6,414,759 6,456,258 6,581,070 6,957,188 
eee 8,846,316 9,027,804 %,044,17% 9.035.163 
Mines and fixtures ........ 2,713,957 2 "729 weil 2,751,236 2,796,329 
Coal-yard, barges, &c.. 746.791 (690,397 683,185 670,678 
Lack. & Susque hanna RR. 1 022,938 1,022,938 1,022,938 1,022,938 
Albany & Susquehanna... = ........ 1,074,808 } ,OOS.787 520,164 
New York & Canada RR.. 3,597,074 3,597,074 3,597,074 3.597.074 
Cherry Val. & Sharon RR. 300,000 300,000 300,000 300,000 
Vechan. & Ft. Edward RR — ........ 16,146 44,296 52,113 
techen. & Meehan. RR... -.----e- 200,773 210,922 711,2~0 
Uoxul on hand Dee. 31...... 727,233 345,075 492,924 745,436 
Advances to leased lines. GOR R94 400,015 637.605 921,66 
Lavances on coal roy alties 613,181 615,514 625.073 648.724 
Miscellaneous assets ...... 4,294,706 2,985,319 3,658,429 *3,914,549 
Telegraph and Car Co.... O9,410 69,410 69,410 69,410 
Supplies on hand. ......... 962,130 1,148,322 1,408.419 1,466,143 
Cash and bills receivable... 3.785.656 _ 3,88 L085 2.600.203 3.014 76 
Total assets............ 41,041,614 40,992,454 41, L087, 936 a u38 
Liabilities— - os 
a 20,000,000 20,000,000 20 000. O00 20, 000, 000 
oS Sa eee 19,837.000 18,843,000 18,763,000 18,763,000 
Miscellane our accounts... 1,003,827 823,093 S36.899 2,144,732 
Protit and loas............- 200.786 1.236.431 1.488.087 ? O05 306 
Total liabilities. .......4 1,011 514 40,002,484 41L,us7,086 43,214,038 


~* These miseellaneous assets include the following: Albany & Susque- 
hanna consols (1.970), $1.97 +000; sundry bounds, $199,805; 8,540 shares 
Albany & Susquehanna, $954 ere 4.141 shares Renusselucr & Saratoga, 
SY 14.7 00; sundry Bho KS, $146,541 

—(V.37, p. «3; V. 3%. p. 177 292. 71.) 

Lehigh Coal & Navigation,—The Central Railroad of New Jersey 
aasumed (in purchase of equipment) $2,310,000 of the gold loan due 
1897 and leases the Lehigh & Susqyne hi; tuna Railroad. The Lehigh & 
Wilkesbarre Coal Company assumes $500,000 of the cold loun dite 1897, 
and $771,000 (all) of the convertible gold loan due 1894. Bonds matur- 

















90 


CANAL STOCKS AND BONDS. — 


_ ‘[vou. XXXIX, 





> « a 


CECE Sere eeere- 

















Subscribers will confer a great favor by giving immediate notice of any error ieee in these Tables, 






































— —— | : Bonds—Princi- 
DESCRIPTION, Mites | Date Size, PP aii INTEREST OR DIVIDENDS. ad items tee 
For For explanation of column headings, &c., see notes of of | Outstan in Rate per; When 'Where Payable, and by ‘Biocke—Lant 
on first page of tables. anal. ‘Bonde a ol | 5 | Cent. Payable, Whom. ' Dividend. 
j i i _ 
Lehigh Coal & Navigation—(Continued)— | ) ; | 
Consolidated EE ee | soos | BRR | $1. 000 | $2,470,750 7 J. & D.| Philadelphia Office. | Junel,191]1 
Greenwood 2d mortgage, reg. Extended, 1877..; .... | 1872 | 1,000 643,000 | 7 F. & A. do do 1892 
General mortgage............ A cE AE MSE ee "| ---- | 1884 | atin | 1,000,000 | Aly en rere ee ht Ee 
Morris—Stock, consolidated.................----- | BOS | cces | "100 1,025,000 2 F. & A.\Leb. Val. RR. Co., Phila | Aug., 1884 
rE ES Se aa e& ss" 100 1,175,000 | 5 F. & A.| do do ' Aug., 1884 
New mortgage (for $1,000,000)..............-..-- 103 | 1876 | 1,000 | 80,000 | 7 A. & O.' do do April 1, 1906 
Pi Rikeies: > <endesnegerdycosenscisqnese seeees | 103 5 1865 | various. 220,000 7 A. & O.! co do Oct., 1885 
Preferred stoch serip ee | 1869 various. | 103.164 4 BP. & A. do do Feb., 1889 
Pennsylvania—Stock Sele sbeiihichii nds bin hata cin on ak mein me | esse 1 a0 4,501,200 sent ee OEE ee he hrH 0 
General mortg., interest guar ’d by Penn. RR. ---; 337, 1870 1,000 2,942,00 6 J. & J.; Phila., 233 So. 4th St. Inly, 1910 
Schuylkill Navigation—Stock, common.............| 108) .... | 50 | 693,712 35¢e wie. Philadelphia, Oitice. | ' Fob. 15, 1884 
eee bbe need ackinneisebesineswens res ee 50 | 3,234,650; T70c ooge 4 do do | Feb. 15, 1884 
re CE cccncncvadacsedseetneecescee] cvve wun 1,000 = 1,709,380 + 6 Q. —-M. : do do ' March, 1897 
2d mor tgage I EE Ee Pee re me ewe | 1,000! 3,990,392 6 I & J.) do do | 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ......  tgegiian eee tone. | Oe 6 J. & J. do de 1895 
ec six cccceenceseieeenecescapeees | eee | 1870); 1,000! 228,000 6 M. & N.| do do | May, 1880 
ET GUE cicccccuscrsecoceusssocsensesssece] eng | BEE I 1,000 756,650 6 M. & N.) do do | May, 1913 
ON ee rere / 4... 1864) 1,000 621,600 7 M. & N.! do May, 1915 
Susquehanna—Maryland loan, 2d mortgage........ noose | BORO 1 scene 1,000,000 6 j{\J. & J.' Phila. and Baltimore. | Jan., 1885 
Susquehanna Canal, comraon bonds, 3d mort... .. | .... ; 1859 | 1,000 1,324,000 6 iJ. & J.! do do an. 1, 1918 
do pref. bonds, Ist mort.... ...., weoe | 44-64) 500 227,500 6 J. & J. do do Jan., 1894 
do pref., Ist T. W. priority b’ds.'  .... ’41-’64 500 97,810 | 6 J. & J. do do Jan., 1894 
do bonds of 1872, 4th mort...... | seer | 1872; 1,000 250,000 | 7 I. & J.) do do Jan., 1902 
re sc ce ebindeherdsesdeebecieee | 85 weed.) ~ “emaie 3,000,006 | 6 M.& N. Philadelphia, Office. May 7 1888 








ing 1884 were extended till 1914 at 4%. The Board of Managers’ re 
port has the following statement of ened and disbursements : 





‘ 


Chere after, and prior to Dee. 51, 


The agreement further provides mek the rental of the Lehigh & Susque- 
(hanna Railroad avd branches shall never in any year be less than 
$1,411,400; we avreeing not to demand as part of the rental in any year 
prior to Dee. 31, 1357 7, any excess Which one-third of the gross revenues 








‘of the said railroads may produce over $1,728,700, hor in any year 


1892, any similar excess over +1,8x5,- 
Ov, norin any year after the last- -naimed date any similar excess over 
$2,043,000, execpt that,toeach of these maximum yearly rentals shall 

he ‘added interest at the rate of 7 per cent on all coustruction work on 


ithe suid railroads, which may subsequent to Dee. 31, 1487, be charged 


Receipts — S81. 1882. 1883. 
From railroads and Nesque. Tunnel. $1, 429, 168 $1,445, 190 $1, wo 695 | 
Lehigh Canal TTT TTE TTT TTT TTT eT 5d, 830 55, 699 65, DAZ 
Water Powers Lehigh Canal.......... 18,947 21.065 20, “81 
Delaware Division Canal........ ....- 74,045 47, 586 57,745 | 4 
Net profit on Lehigh Coal............. 240,743 325, 666 set 
Royalty on coal mined by lessees . 7574 7,209 
Revenue from rents .................. 35,669 31) 973 3: % 163 
Miscellaneous receipts. ..............-. 13,316 4,824 12) 15 

EE a $1,875,592 $1,939,212 $2,194,489 


Disbu: sements— 





General and legal expenses .......... $59,101 $62,892 $65,064 
Rent and taxes Nesquehoning Val.RR 97,050 97,050 97,050 
Rent and taxes Delaware Div. Canal 129,330 102.: 356 81,438 
Di iiisieen thedbeke+sucoutseeoosossee 70,148 71,648 71,916 
Interest ac a ales 915,039 942,973 934,377 
Total disbursements..............-. $1,261,668 $1,279,919 $1,249,%45 
Balance of earnings....-.... .........- $613,924 $659.293 $944,644 
The balance to credit of divilend fund Dee. 81. 1881, $171,445; 


Dee. 31, 1882, Was $935,457; Dee. 31, 1884, W's $ 65.9 +b. 

The annual report for 1383 in CHRONICLE, V. 38, p. 22%, sali: “Our 
net revenues from all sources were 3.2 ‘cog tx9, an Inerease of 8255,2/7 
over those of I8*z. The fixed charges, including rentals, deere ased 
H30, 073, and the hy: ul; mece, after pay ey oe se charges, Whichare $944,614, 
is $ $5,351 in excess of that of last year. From this bakines S18y,239 
hi: us bee! i: marked off for depreciation of coal improvements and the coal 
sinking fund of ten cents per ton; and atter ;aying two dividends of 
Zio and 3 per cent respectively, the remainder, $130,176 has been 
credited to tue dividend fund.” 

As to the lease between the ¢ ventral of New Jersey and the Philadel- 
phia & Reading the report says: “The negotiations resu't din an agree- 
ment, underdate of May YO, 1883, between the two companies just 
named amd this company, Which provides that the Pmladelphia & Read- 
ing Railroad Company shall UssumMe A nd become responsible for all the 
undertakines of the Centra railro ul Commanay of New Jersey und r the 
orivinal lease of March 31, 1871. * That they shill continue to slip 
about 4°? percent as much coal as shall be Ship} mifrom year to year from 
the lands of the Philadelphia & Reading Coal & Tron Company. * * * 


/with interest at 4'2 per ceut. (V. 36, p. 219, 652; 


— 


| fonr of S. N. common was rejected. (Y. 


ithe Phils. 


to our construction account under the provisions of the original aug@ee- 
ment of March 31, 1871.” 

The ponds m ituri ng April 1, 1884, were extended to +: ! vi 1914, 
V.37,p. 479; V. 38, 
p. 228, 261, 301, 424, 540.) 


~~ 

Morris.—Leased April, 1871, to Lehigh Valley Railroad for 999 

years. The lessees assume bonds and 5: ‘rip, and pay 10 per cent per 
wintun on pref. stock and 4 per cent on consol. stock. 


Pennsylvania,.—Worked in interest of Pennsylvania RR., which 
guarantees interest on bonds. An old mortgage balance of S36, 000 is 
due in 1887. Earnings in 1882, $321,032; net, $127,292; interest, taxes, 
&¢., $205,987; loss, 73,8.) 4. Earnings: in 188 $839 Ss UT8: net, $191,446; 
interest, &e.. $133,060; balance, $3,385; add taxes refunded, $28,% 285; 

total, $36,672 

Schuylkill Navigation,.—lLcased from June 1, 1870. to Philadel- 
plia & Reading tor 99) years. Rental received in 1883, $635,776. In 
1830 thelessees defaulted on the rental and propositions made by the 
neceivers Of the Philadelphia & Reading RR. to purciase coupons and 
tividends on certain ters were carried out. fn March, 1883. the pro- 
posal from Phila. & Reading to merge this compauy by giving one share 
of Phil. & R. stock for two of 8. N. preterres Land one shh ‘eot P. & R for 
3G, p. 194, 332; V. 38, p. 201, 
V. 3), p. 522.) 

Susqguehanna,—Leased and operated by pl apie, = & Reading . 
Ribroad tor luterest on bonds and balf of net caruings. The stock is ex- 
chanzed for Phila. & Reading, two of canal stock for one of Reading, 
Tae toating debt is considerable. (V. 36, p. 561; V. » p. 720.) 

vig ge $2,909,850. OF the bonds Rypeitp ») are held by 
& Rewullizs RR. Co. which will probably for-ciose the mort. 
oreciosure suena tins or are pending. (V. 37. p. 637; V. 33, p. 178.) 


ae 





CITY RAILWAYS 








——— 


SBecond Avenue Stock, 
Sixth Avenue “toch 


and *crip, 


Dry Dock Stock and Scrip, 


FOR SALE BY 


H. L. GRANT, 


145 Broadway. 


New York. 


tae" See also my ae of sail Railroads in the “Commercial and Financial Chronicle.” 
































| am. 3 | | | | is 
Par. Amount. Period : | Date.* Bid. | Ask. | | Par. | Amount. IPeriod., S Date.* | Bid. | Ask. 
aees Sed, eee anacned ce | | | FS 

Br nepal a & Fult.F.—stk| 100 | $900,000)3. & J.) 3 July, 1834! 24 24 25 | \42d & Gi'nd St.F "ry Stk, 100 eras poolacan| # |May,1884/240 |265 
Ist mort. ......-....... 1,000 | -709,000\ 5. & f- 7 * uly. 190@ ‘. 1112 (| Ist mort.. ..-1 1,000 | 236.000!A.&0.'7 |Apr., 1893/111 [116 
Br ‘way x 7th Av.—Stk.| — 100 |2,100,000) er i2 |Oct 1884 170 [1701p | | Ris her Ave.—Stock......| 100 |1,000,000, Q.—J. | 2ylOct., 184/240 260 
BI: CRORE. ... con coecccevees 1,000 i, 500,01 ) ek D. 5 Fak! isd \: % OL RR Sip nema 100 11,000,000) F, & A.! 6 Aug,}1914/105 110 
Brooklyn i y—Stock....) 10 /2'000,000] Q.—F. | Bly Aug..1881/2 218 [220 | enet W.St&cP.F’y —Stk) 100) 250,000 Q.—F.|}2 |Aug.,1884,145 |150 

re | 1,000 | EO0,000 J.& 4.55 Jan., 1902) . 2. Bie oO eee: | 600} 500,000 3. & J.) 7 jJuly, 1894/111 (113% 
Bk’ lyn Cross Own—Stock) “100 | 200,000 AL& 0.) 4 [Oc. 2, 1884.155 [160 | Second Ave.—Stock.._ | 100 j1,862,000 J. & J. 5 uly, 1884)183— | 190 
Ist mo t. bonds ----) 1,000 | 400,000 3. & J.) 7 ‘Jan., 1888/105 (112 | AR aR ee 11,000 | 150,000 A.&O. 7 | Apr. 1885) 200 tg 102 
Cent.Pk.N.& E.Riv.—Stk) "100 iL 84,000 Q.—7.)2 (Oct. 1884140 | 142 Consol... ... se ae | 1,000 |1,056,000 ML.@N.) 7 |May, 1888/105 |106 

Consol. mori. bonds....) 1,000 }1,200,000 4, & D. 7 | Dee., 1902 120 1122 | Sixth Ave.—Stk ......... 100 11,500,000 M.& S.) 10!) Mar.,188 4) 160 ooegue 
ChrisUph’r& 10th s —stk| 100 | 650,000 A «& A.) 24g Aug.,1884/132 (135 OO EEE 11,000 | 500,000 J. & 5.57 July, isgoe/llo [115 
BORGES. ....-.2 --0-00-2 1,600 | 250,000 A.&0.) 7 Gei., 1898110 [116 | Tira He —S8tock.....«« | 100 2,000,000 Q.—F. | 4 Aug. "1RS4 285 (305 
Central Crossto wa—stk. low 601,000 .- Jk) lly Oct... 884/155 (160 |; Ist mort................. | 1,000 2.000.000 JI.&J5. 7 ‘Jan., i890/111 113 
ist mor 1,000 (| 250,000) .& -.)6 |Nov,,1922)111 [LIS & Twenty. third St.—Stock. 100 | 600,000 F.& A. 4 AU 18%4| 180 185 
Dry Dk... B. & Rat’y—Stk ‘100 1,200,000, Q—F. |) 4 Ang 21584/189 :.. SS Co * eer ' 1,000 | 250,000 M.&N. 7 |May 1393)110 {113 
Fe -_ pen consol. ---| 500! Son aeel S D.| 7 Inne, IX3/i14 (11619) |Ninth Avenue.. ae Sl SOU, OOO . : ee “HO 102 

. rip. aioe 100 1,200,000) Jo... Ane SI lta. tras eae eter! aon ee pes et 











° This column shows last dividend on “STOCKS end date of maturit vy of BONDS, 




















































































































DECEMBER, 1884. | MISCELLANEOUS STOCKS AND BONDS. 91 
———— - —= 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, ; 
[—_ ——— 
DESCRIPTION. ~ IN u3s—F riel 
———__— Date (Size, or Amount dan Mt tn nnn pal, When Due. 
explanation of column headings, &c., see notes on) of par joutstanding.|Rate per) When | Where Payable, and by| Stocks—Last 
first page of tables. Bonds; Value. Cent. |Pay’ble hom. Dividend. 
dams Express—Stock.......... -.-----2-2222+ cece cece eeees coee $100 |$12,000,000 2 —M. |N. Y., Company’s Office.| Dec. 1, 
American Bell Telephone—Stock. .....-----++-++-+ee0e eee eee oor 100 | 9,602,100 3 o—T. Boston. Compy’s Ottice.| Oct. 15 1884 
ING, BODIED 6 o.6.c cenceccnscnecccsssccesuas ens 1882 ones 645,000 6 A. & O. do do Oct. 20, 1885 
Amer. Tel. 2 Cable—Stock ($20,000,000) guar. 5 by WestU.) .... 100 | 14,000,000 5 —M. |N. Y., West. Union Tel.;} Dec. 1, 1884 
American Coal (Maruland)—Stock.........---.+-++.--+ +++: aon 25} 1,500,000 21g wt & §.| N. Y., 110 Broadway. |Sept. 10, 1877 
Amerwan Express—Stock, .....--.-----------+-----+-+2--+2--- see 100 | 18,000,000 3 J. & J.\N. Y., Company’s Offiee.| Jan. 2, 1 
Bankers’ & Merchants’ Tel —Stock ($10,000,000 author’d)..) .... wien 3,000,000 2 Q.—J. New York. Dee. 10, 1883 
Mortgage -bonds, gold (for $10,000,000) ... ......-..-..-- 1884 | 1,000 (2) mates oe do Jan. 1, 1904 
Boston ee ge ai eee eee eee eee eee eee eee oses 10 800,000 am ag Se eee ey ee 
Boston Water Power—Stock. .......---- +--+ ++ esses cece seer ee: oses 50 | 4,720,815; 10s. ry Boston, Office. Nov. 12,1 
Mortgage bonds (for $2,800,000) ........-......----------- 1874 | 1,000} 2,148,000 7 J. & D! do June, isan ‘ 
Ganton Company - Stock.........-..--- ITU eal 100 717,875 di pane Geer OP me Pyrat irs: 
Mortgage bonds, gold, sixes (for $2,500,000) ...........-. 1874 | 1,000 324,000 6 <. |\J. & J.| New York or London. } Jan. 1, 1904 
Oentral New Jersey Land—Stock. .......--------+---+--2---+- wee 100 | 2,231,900) 7 serip. wiea 2. eoemmaaaiee Jan., 1875 
Central & South American Telegraph—Stock........ ...---- las 100 4,066,000 ea Ses 9} kt ee | 
Oolorado Coal &: Tron—Stock. ....... .....ccceeeeeeceeeeeeee: em | f° teil Tires EC) eae 
lst consol. mortgage, gold. ....... .-..-------20- ee eee sees 1880 | 1,000] 3,500,000 6 g. |F. & A..N.Y.,Oftice,47William St} ........ 
Oonsolidation Coal of Maryland—Stock. .......---.-------. — 100 | 10,250,000 2° | .... |N.Y.,Co.’s Office, 71 B’y| Jan. 27, 1882 
lst mortgage (convertible)........-.- oc eccccccecceccecscess 1864 | 1,000 270,000 7 #'|3. & J. do do Jan., 1885 
lst mortgage, consolidated, convertible. ...........-.-.-. 1872 | 1,000 752,000 6 (iJ. & J.} ads do Jan. 1, 1897 
Oumberiand Coal & Iron—Stock......... .---.---------+---- oisiee 100 500,000 6 (A. & O.| N.Y., 19 Courtland St. |\Oct. 15, 1875 
International Ucean Telegraph--Stock .....--------++-+++-+- one sans 3,000,090 3 iJ. & J.\N. Y., West. Union Tel.) Jan. 1, 1885 
Jowa RR. Land Co.--S8tock. ...........2---22028 cee eee eee eee ose 100 | 4,437,000 1 | O—F. Boston, Treas. Otlice. | Nov. i, 1884 
Iron Seamboat Company—Bonds...... One cen ceeee someceee 1881 300 500,000 | 6 (J. & J.\N. Y., Mercantile Tr. Co.| July 1, 1901 
Marwosu Land & Mining—Stock...........-.-.----.-++---- ie 100 000,000, .... |... [ | ano 2 ance 
Preferred stock........... I a alate dietician cotiaiind a SE EE ccs, A ecnc E> ~agmainenee’ °° Bh: seas 
Mortgage bonds. ........... 22+. eee e eee eee cree eee e eee .---| 1875 | 1,000 250,000 | ee A ee New York. Jan. 1, 1886 
Maryiund UVoal—Stock.. ........---.-- eee eee cece ee ence ee eeeee oe 100 4,400,000 | lly se <i aipanuimenins Jan. 1, 1876 
Bonds. ..........--. REESE SOe CHSEHEO CORD SH ORC CES Cons eeeeees wae 1,000 161,000 | me eo | eee Nov. 1, 1906 
Mewican Teiegraph—Steck. .....2---2+- 00sec eee eee eee ceeeeee sees 100 | 1,194,000 | 4 (J. & J.|N.Y., Company’s Office.| July 1, 1884 
ae a | | | 
Adams Express.—No reports; no information. showing gross earnings of $4,126,000 and net $313,000; surplus ove 
American Beli Telephone Co.—See report for the year ending fixed charges, B22 +,00U, inciuding receipts from royalties. 
March 1, 184. in CHRONICLE, V. 38, p. 478. Fiseal year will end here- | “* ft will be seen fromm the statement of earnings and expenses that the 
aftes on Dec. 31. agama nn ey ig ape were not profitable during the past year, 
, . . oe sia aca ew ‘his Was owing to the low prices for manufactured products which have 
aman pees od peer oe Se esa Ah ly — ea - prevailed, to the high price of labo , and to the comparatively small 
$10,000,000 was 70 per cent paid up, and in April, 1882, a poolin ” ar- sme nel Bee — heen foil markets, as yet, are ready to take. 
rangement was made with the other cable companies for 38 years, by |” acitiammaaaatins 0 Pn ps en gt po oe et 
which this company receives 2242 per cent of combined revenues Wuile ae a Con = — ’ 
poth its cables are working and 1249 per centif only one is working. Grose = wef ae Gut - 
Then this coinpany’s cable was leased to Western Union for 50 years, PRs rns mn ‘ x... 
ry rari + ft 5 ar en Y ¢ . § ? ; ‘rease . = ar eS. 23 » ses “€ " % 
ed 000. TV. 37, pero.) per annum on the stock, increased to Coal seportmans, en $1,055 837 $901,905 $153,9 32 
AC . ‘ F ”) “eee eeerree 1d. the DS igé > . yA 
American Coal,—There are mortgage bonds for $200,000. The | Lronand sieel department.. 2,365,710 2,361,559 4,151 
annual report for 1333 gave the following Information : Iron mines departinent ..... 134,765 139,765 ' 
fe mens peo tye Rig ay Cig MLOOTI® real estate at mines, | Realestate department .-.. 40,095 17,840 22,555 
42,365; real estate at Jersey City, $100,710; mine improvements, | Miscellaneous earnings, &¢. 6,743 iendiinaled } 
ag cash aud demand loans, $51,240; wharf improy. at Jer. arngcenaas ee nal — 
ity, $7,077; personal property at mines, $31,727; personal property Weta. gc ccuncccccconct then 343 Sy ROX QBs 5313.; 
at Wharves, *3,037; bills receivable, “$49,953; accounts, $125,439 5 Discount on honds bought for sinking WT eaearnadiete eae st 
canal boats, $20,500 ; value of coal on hand, $14,980; office furniture, | Premium on D. & R. G. bonds sold... .... nln Ah ted 6.738 
10; Chesapeake & Ohio Canal bonds, $4,000; C. & P. Railroad stock, | Interest from investments ..........-. sadaaann tee ktehectal eit 31.117 
1,000; G. C. & C, Railroad stock, $160,000; sinking fund, $15,335 ; —— — 
total, $2,144,924. Total income ............ 1 thedneeaieitiieneniinie cence ttle tial $355,975 
Bankers? & Merchants? Telegraph,— Organized March 32, | Less discount on D. & R. G. Railway Co. bonds sold $9,803 
1881, under laws of New York State. Authorized capital. $10.000,000. | Less interest, discount and exchange. ............--..--.- 20935 
In Sept., 1883, this company negotiated for the control of the stock of | Less interest on bonds ............. be: SUNDER a EAE 186.635 
the Southern and the Am. Rapid Telegraph, making a practical consoli-| = ©... inet et 
dation of the three lines. The following outline. published unotticially, $217,424 
was in the CHRONICLE, V. 39, p. 316: “the American Rapid Telegraph I I oii iis nnceceasinntscareidexaduas $133,551 


Company is bon ted for $3,000,000 and stocked for $5,000,000, The Sales of real estate for the year amounted to $58,145. 

Southera Telegraph Company is bonded for $2,500,000 and stocked In the real estate department the earnings are wholly from rentals of 
for $5,000,000. The line of the Bankers’ & Merchasts’ from |! houses, lands. &c.. containing no receipts trom land sales | 

New York to Philadelphia is bonded for $290,000. ~The Bankers’ —(V. AYE p. 630: V 38, p 261 OO | B58 379 423.) "Tr 

& Merchants’ own a majority of the steck of the Ra;id and the ’ . ei elegy Aiea soa wie : 
Southern, and a majority of the Rapid bonds. The B. & M. owns 4,700 Consolidation Coal,—The annual report for 1383 had the following: 
shares Out of 9.200 shares outstanding of the Commercial Teleg:am The gross receipts from mines, railroads, rents, 1882. 1883. 
Compauy’s stock. The interest on the Rapid bonds was defaulted Sept. &e., (inel’g value of st’ckof coal on hand) were, $1,724,213 $1,750,591 
15, but foreclosure proceedings cannot be begun for six months The | Tot.expen’s of every kind (excl. of int. & sink, fd., 

bouds are-not guaranteed by the Bankers’ & Merchants’. [t is learned but incl. steel rails & all extraordin’ry outlays) 1,637,601 1,514,858 





thatallef tue $10,000,000 of tirst mortgage bonds of the Bankers’ & Net recei 76,6 ~ $235.7: 

; a : sas ; i i p, y pts a a ee $76,012 235.733 
Merchants have practically been issued. About one-third were sold and The int. and sink. fd. in 1883 took $175,416; biedeln urpius, 60,317. 
the ba'ance have been hypothecatcd or given in payment for construc- Consolidated mortgage bonds are held to retire old bonds. This com- 


tion anit supplies. or as security for the same. In July. 1884, combina-| pany guar yf , 
anil sup piles, OF AS Securit, Sane, ¥. 1554, Col a- | pany guarantees also 2d mortg. bonds of the Cumberland & Pennsyl- 
for joint working made with Posiiul rel. Co. and Balt & Ohio Tel. Vania, and assumes $135,000 of the Union Mining Co.’s bonds. The 
5 but the pool was broken up, us in September the B.& M. Co. failed to | total bonded debt on lands and railroads is $2,501,500. (V. 38, p. 293. 
Meet Obliva ions, and Richard 8S. Newcombe and James G. Smith were r ‘ _ . : 
appointed receivers of the B & M.Co. (V.37,p. 151, 167, 266, 502 International Ocean Telegraph Co.—The Western Union Co, 
; V. 38, p. 29, 202, 350, 447, 707: V 39 p. 71 129 263 VOOG 316. operates the line by contract tor y¥Y years from Jan. 1, 1882, paying 6 
, e—ihe total la ne fas 60,52 
Boston Land,—The capital stock of 80,000 shares of the par value | March 31, 1883. (V.36, p. 707; V.38 p. 678.) aw _— 
of $10 each, or $800,000. Operations and assets Jan. 1, 1884, shown Iron Steamboat Co, —Property consists of seven iron steamboats, 
in the annual report in V. 38, p. 136. (V. 36, p. 107; V. 38, p. 136.) Bonds and stock listed in June, 1882. Stock, $2,000,000. 
poston Water Power.—The shares have strictly no par value. Mariposa Land & Mining.—There are outstanding only 15,000 
re are 85,833 shares called * proprietary” shares, or the numberinto | shares the balance being owned by company. Litigation is in progress, 
Which the property of the company is divided. The assets consist Maryl d Coal C The ; a acl. >; ‘ ae 
mainly of lands on and near “Back Bay,’ in Boston, putin the com- Vv wy J 3 om th i - annual report for 1882 In CHRONICLE 
pany’s report at a valuation of $4,428,141. In 1883 considerable sales M: vinwa wally Rpirmrngpeanen. § whe Cuasberintne om Das © 
of land were made and bonds reduced accordingly. Maryland has been the one great exception, for the past cight years, ta 
c : - a ; oh the general growth that has characterized the operations of nearly al] 
oe Company (Balt.).—The capital stock in 1853 was made | the available bituminous districts.” 7 
a ¥ sh Pes, pu BLO of shares nominally, but practically only $16 25, “Organized tabor dictated its own terms, and in the absence of a com- 
— alte. ward reduced by purchases and cancellation to 44,300 | mon interest and combined action ou the part of the preducers, enforced 
The BB AK. ae ee gh! — p. roan pried fo of Wiges we on — higher than those established for 
an) , tk. Co. dad guaranteed | similar labor in competing fields where wor ‘as e diffic i 
poems, a. ag vy stock | age eta tothe Northern Central RR. in | productive.” * * : . PR ae SINE See 
» 1ksS2. for $594,000. The Union RR. sinking fund of $689,885] “ The construction of the George’s Creek & Cumberl: ailro: 
; gd 2,000. M a 9,8: st ge’! } ‘rland Railroad was de- 
— the property of Canton Co., but is held by the trustees till | signed to connect the mines of the company, and others centrally sita- 
8 have been paid off at maturity. ated in the George’s Creek Valley, with the Chesapeake & Ohio Cana} 
Central New Jersey Land Improvement,.—The statement for and the Baltimore & Ohio Railroad at Cumberland, and with the Penn 
Wo years ending December 31, 1883, showed total receipts in 1882 | Sylvania Railroad system at the PenusylvaniaState Line. A better union 
i $91,944 and in 1883 of $94,771. The balance sheet December 31, | Of interests among the mining companies was effected than ever before 
883, gave the following values of lands owned: Newark lands, $252,- prevailed, * and in the spriug of 1882 measures were adopted by «all the 
¥; Bergen, $565,855 ; Elizabeth, $164,950; Westfield, $26,307; Fan- | Operators of the tield to equalize the prices paid for mining and other 
Wood, $478,108; Plaintield, $336,326; Dunellen, $346,048; Somerville, labor with those prevailing in competing fields. A suspension of opera- 
$77,861; Clinton, $4,780; Bloomsbury, $26,345; Phillipsburg, $1,500; | tows throughout the regions for about five months resulted, and termin- 
Wtal, $2,290,582. Bonds, &c., $22,084; land contracts, $10,747. >| ated in os in an a by the employes of the wages offered.” 
Central & So ve _ Tina # a iis ti The business of 1882 included total shipments of 97,777 tons. 
leo, to 9g Raetgen ig mele trey yg aye: pais dey oe — The profit and loss account in L882 was as follows: Balance Jan. 1, 
of land lines. Completed November, 1882. Connects at Lima with 1882. $16,730; balance credit coal account, $24,885—$41,666, Ex- 
West Coast Tel. Co. of America, having 1,700 miles of cable to Valpa- penses —interest, $7,091 ; interest @n bonds, $11.270; taxes, $7,481; 
o Soy “ Vera yg with Mexican Telegraph Co. Stock is $5,000,00u, erie Oe Bt eee $13,121 ; legal expenses, $501—$10,276; balance 
8. me . y ser PGE . . a bins . : : e ~ eee , 
Col ames A. Sorymeer, erest » N.Y Mexican Telegraph.—Galveston to Tampico and Vera Cruz; land 
oe Coal & Iron.—! his company, with headquarters at Col- | line, vera Cruz to Mexico City. Has exclusive right for 50 years for all 
Colona pprnes. Col, Was a consolidation Dec. 13, 1879, of the Central | foreign telegrams to Mexico, except telegrams to and from a neutral 
Bouthe 0 improvement Co., the Colorado Coal & Steel Works. and the | zone on the U.3. border 156 nnules wide, between the Guif and Paeitie 
rn Colorado Coal & Iron Co. The company was controlled in the in- | Ocean. Company owns 1,362 shares of the Cent. & So. Am. Tei. Co. Reve- 





tofthe Denver & Rio Grande Railroad. Stock is non-assessable. | nues in 1883, % 233,040; Be ivi $105 
vs a ae ee | or BHle, $83, $33,040; oper. expenses, $58.094; dividends & p. €., $105," 
abstract of the report for 1888 was in the CHRONICLE, V. 33, p. 261, | 146; surplus, $69,793. Jas. A. Seayaanen, Prest., N. Y. (V. 36, 140) 
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fVoL, s XXIX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
a8C : NTERE: DIVIDENDS. | Bonds—Pringy 
. DESCRIPTION el PORES EE DITEREST OR DENDS pal, When Die 
For explanation of column headings, &c., see notes on first} of Par Outstandin Rate per| When |Where Payable, and by| Stocks—Lagt 
page of tables. Bonds} Vaiue. 1 S| Cent. |Payable Whom. Dividen4, 
SVT 
ond peaisudieuesegendenereceoese ieee $100 | $5,000,000 1 paises New York, Office. Feb. 12, 1884 
N. Y. Mutual Telegraph—Stock, guaranteed 6 per cent....| -... 25 2,500,000 3 otine New York. July 15, 1884 
Ist mortgage bonds, gold, guar. by West. Union. ....... 1881 | 1,000 5,000,000 6 M. & N.|New York, Ist Nat. Bk.| May 1, 1933 
New York & Texas Land ( Limited)—Stock .............. ee eee 50 1,500,000 10 — 1: .-shoeien Sept., 1883 
Land scrip receivable 75 per cent for lands.............. _— on 3,133,200 ediies oe ee a 
De i ceabeses doeces sei Eid 322,515 7 a 1900 
New York € Straiisvilte Coal & Iron—Stock...........-.....- ae 100 1,500,000 1 M’nthly New York. April, 1880 
Northwestern Tetegraph—Stock.......ccccccccsccces ssescee — 50 2,500,000 2 . & J.\|N. Y.,West. Un. Tel. Co.| Jan. 1, 1885 
es SOS MUMS... coccccccnccocseccsese soncese iota oe 1,180,000 Tg. 13. & J do do Jan. 1, 1904 
Oregon Improvement Co.—Stock. ........2.--2---e008 eee ee me 100 7,000,000 4 = | iar Sept. 15, 1883 
i i, Ct CE... Lc encdeseweses ceceeooseee 1830 | 1,000 4,852,000 6g. jJ. & D.\N.Y., Farmers’ L.&T.Co} Dee. 1, 1916 
Pacific Mail Steamship—Stock........-... peewee OHeRweCeROds oe 100 | 20,000,000 13 ‘om | pnvewnenne Nov. 1, 1884 
noes veuwebedebessaessebeesees eae 50 5,000,000 A Q.—F. | N. Y., 111 Broadway. | Nov.1, 1884 
Postal Telegraph & Cabie Co.—Stock (321,000,000) ........-. oe seiein 7,000,000 catia orn eer Pee Nee ee > 
1st mortgage (for $10,000,000) ..............-. ine naawes ne — 3,000,000 6 -. |N.¥.Am. Exch. Nat. Bé.t § ......s. 
Puliman Palace Car—Stock.......... Minhie tinerekeesesennt nnn 100 | 15,924,800 2 Q.—F. N.Y., Farm L. & T. Co. Nov. 15, 1884 
dss cusckusokubbaeerediatdsetsionsccneenene 1872 | 1,000 445,000 38 Q.—F. | clo do Feb. 15, 1887 
Bonds, 4th series............ Ys OE: PE | ininekehinendll 1872 |} 1,000 820,000 8 Q.—F. | do do Aug. 15, 1892 
SESE ere ee ees 1878 | 1,000 955,000 7 A. & QO.) do do | Oct. 15, 1888 
Bonds, sterling debenture............ p pubwbtssienessteenel 1875 | £100 49.500 g. |A. & O. Lond’n, J.S.Morgan&Co| April 1, 1885 
Quicksilver Mining—Common stock.... ..........--..-.---- vane 9 100 5,708,700; 40¢ <eee | = *-“Seneivewnse | May, 1882 
Preferred 7 per cent stock, not cumulative ............... ive’ 3 100 4,291,300 | ‘ oe) weer | Feb. 26, 1884 
Railroad Equipment Co.—Stoek (for $1,500,000) ........-.-. es 100 900,000 ! 2 Q.—F. |N, Y., Clark, Post & M.| Nov. 1, 1834 
Coupon bonds. (See remarks below.).................-<.- Var’s.; 1,000 4,102,000 6 Quar’ly, clo do Various, 
&t. Louis Bridge & Tunnel RR.—Bridge stock, common..... poe 5 100 2,900,000 aes a Se re ! sisienii male 
1st preferred stock, guar............... (NEON EEE Seeenes nie 100 2,490,000 2g |J. & J..N. Y., Drexel, M. & Co. | July 1, 1884 
EE EEE TORE OT OE eal | 10) 3,000,000 lly WJ. & J.! do do July 1, 1884 
ist mortgage, new, sinking fund. .... 2... ..cccccccccccesss 1879 | 1,000 5,000,000 72. |A. & O. New York and London. | April 1, 1928 
Zunnel RR. of St. Louis, stock, guar.... .... ie meneews isle ---- | 1,250,000 3 J. & J.N. Y., Drexel, M. & Co.| Jan. 1, 1884 
= | : | | 
New Central Coal (Md.)—The annual report tor 1883 showed net Pennsylvania Coal,—Liabilities at a minimum, and 16 p. ¢. dive, 


profits fur year of $50,125; and balance to credit Dec. 31, 1333, of | 


$325,040. (V. 36, p. TO.) 

New York Mutual Teiezraph.—The Mutual Union Telecraph 
Co. was orgamzed under New York Stute laws. Stock was $600,000 and 
afterward increased to $10,000,000. In Feb., 1843, a lease to Western 
Union for 99 years was agreed to at llg per cent yearly dividends on 
thestock andinterest on the bonds. The organization was chauged to 
the New York Mutual Telezraph Company and the stock was redtced to 
$2, 500,000, carrying dividends of 6 per cent perannum. (VY. 38, p. 3v, 
115; V. 3¥, ». 44.) 

New York & Texas Land—Tiis company took the lands granted 
tothe [niternational and Houston & Great Northern railroads, about 
5,000,000 acres, Which Were given in settlement to the holders of con- 
vertible and secoud mortgage bonds. Upto Oct., 1883, it was reported 
that about 1,500,000 acres had been sold (largely to the Francklyn 
Syndicate) and half of the $6,000,000 land scrip retired, the hol lers 
being secured by debentures given by the purchasers of the land and de, 

Osited intrust. This would leave about 3,500,00) a -res of Lond unsold. 

Dee., 1883. the company called for proposals from scrip-ho'ders to sel] 
to the Co. and receive pay inland notes. (V. 36, p. 530; V. 57, p. GL0.) 

New York & Straitsville Coal & Iron.,—Has 330v,000 bonds. 
“The stock admitted to New York Board April, 15380. 

Northwestern Telegraph,—Thlis company owns 8,000 miles of 
Wire and is leased 10 Western Union for 99 years, with guaranteed divi- 
eldends of 4 per centat first, rising one-eighth per cent a year to 6 in 
2897 and afterward. The bound interest is guaranteed. 

Oregon Improvement Co, —This compary owns $3,009,000 stock 
Of the Seaitle Coal & Transp. Co.; $575,000 stock of the Columbia & 
Puget Sound RK.; $1,962,000 stock of the Pacific Coast 8S. Ss. Co.; 
170,090 acres of lands. and other real estate. Floating debt July 1, 
1884, $951,000 (sce balance sheet, V. 39, p. 182). For yeur ending Noy. 
30, 1883, gross earnings were $4,161,063; net, $342,044. For nine 
months from Noy. 80, 1883, to Sept. 1, 1884. gross earnings were 
$2,525,749; net $521,594, azainst $2,899,954 gross and $888,517 net 
for same time in 1883. (V. 36, p. 253; V. 37, p. 563, 720; V. 38, p. 
30, 115, 332, 595, 731; V. 39, p. 43, 182, 234, 349, 436, 554.) 

Pacific Mail Steamship.—Tihie Pacitic Riilroads give tothesteam 
ship company amonihiyv subsidy of $95,000 per month, and six months’ 
notice is required to terminate the agreement. The annual report for 
fiscal year ending April 30, 1884, was in the CHRONICLE, V. 38, p. 645. 

The following is a statement of the earnings and expenses for the 
years ending April 30, 1882, 1883 and 188:: 











EARNINGS. 

1881-82. 1882-83. 1883-84. 

Atlantic Line............ aiennuie $693,065 $799,767 $991,094 
«0 cenctpeoneemounnes 1,675,777 1,844.462 1,.790,9.7 
Trans-Pacitic Line................. 1,058,370 715,732 1,251,762 
EE OOD... rcavecesesssuces 334,870 353,200 269,288 
Austral’n & N. Zealand subsidies... 208,931 173,980 180,190 
Cent. Ain. & Mexican subsidies.... 90,463 102,8:0 105,500 
Hawaiian Government subsidy... 8,000 5,500 5,500 
Interest and divs. on investments, 13,063 17,941 14,694 
Miscellaneous............ iccmeine 37,698 27,766 45,666 
iD icinul Wiiiiiiemheodeseawine 3,876 61,616 33,278 
i iiititd died tii tisk ieee tadeecee aiid $4,124,713 $4,102,764 $1.787,899 
I i cri a eine tai cilia Sei snail 3,223,036 3,190,507 3,394,419 
a $901,677 $912,257 $1.393,480 


The following is a statement of the financial condition of the company 
on April 30, L882, L383 and 1881: 














ASSETS. 
1882. 1883. 1884. 

Cost of steamers ..............-..0. 11,971,158 $12,382,159 $11,266,815 
Real estate and improvements..... 1,079,513 1,079,513 = 1,079,513 
i Cie. cacsceseesescons 450,072 309,774 478,304 
CD EEE 512,328 264,947 1,256,981 
TT. <cncsnavanne onkacuiee 7,671,576 7,198,895 7,076,209 
thar 

eee ae $21,684,647 $21,295,288 $21,187,819 

LIABILITIES. 

ETS $20,000 000 $20,000,000 $20,000,000 
San Francisco—Unpaid bills....... 72, 15% 28,926 20,106 
New York—Unpaid bills.... ....... 44,167 65,396 76,793 
Panama RR. (0.—Loans........... 1,212,632 1,013,52: 83+,944 

Do. Trattie account......... 80.576 76,123 71,5416 
Unelainived dividends. .............. 1,404 1,404 1,404 
SEE . 27,104 Re — etic 
John Pirie & Co (coal)............. s 6,082 47,126 66,200 
Agents’ balances. .... idea eonibabenee 8, re ne 
Due connecting steamship comp's. 20,104 17,460 5,989 
Passage credits and orders.. ..... 23,642 25,009 3605-4 
EEE EM 1.516 1.590 16,686 
I niin ccc wenemetitinen 11,093 5,752 513 
le es, caida 1,503 33,533 

ia inh eee ne $21,684,647 $21,295,288 $21,187,819 


S(V. 36, p. 621; V. 38, p. 480, 630, 645; V. 39, p. 72, 436, 707.) 








' 





pair 


Postal Telegraph & Cable—Lines to extend from New York to 
Chicago, New York to Washingon, New York to Boston, Buffalo to 
Pittsbarg, Fostoria, Ohio, to Toledo, and Chicago to St. Louis, most of 
which were in operation on Jan. 1, 1884. Of the stock $7,000,000 
is outstanding, $12,000,000 is held in trust. and balance 


/remains in treasury. Mr. J. W. Mackey is the President. The 


name of the Postal Telegraph Co. was chiunged November, 1883, 
(See V. 37, p. 564). Tie following account Was given of the change in 
the organization: “The Postal Telegraph Company has sold all its 
property and franchises to the Postai Telegraph «& Cable Company, 
which was receutly organized under the laws of this State expressly for 
this purpose. The deed of conveyance, wich was recorded this week, 
states the consideration at $10,498,500. The transfcr is merely the 
fultilment of a plan which has been under consideration for some time 
for reducing the capital stock of the company and for correcting certain 
legal irregularities in the organization aud conduci of the original com- 
pany. Wien the present owners secured control, they discovered that 
the previous management had pot always acted in striet conformity 
With the State laws, and while their counsel were of the opinion that 
the irregularities were not sulfticient to viliate the company’s charter, 
it was decided to organize anew conmpany. The conveyance made to 
the Postal Telezraph & Cable Company was in accordance with this 
decision. In Juty, 18<-t, a contract for joint working aod pooling of re- 
ceip’s was made with Bankers’ & Merchants’ and the Baltimore & Ohio 
Telegraph companies, but the B. and M Co. failed, ind the pool was dis- 
solved. (V. 37, p. 175, 235, 321, 424, 564; V. 38, p. 31, 707; V.39,p. 
71,129, 402.) 


Pullman Palace Car.—Tihestock has been increased from time to 
time to provide new capital, as wanted, since the price ruling above 
par, gave a bonus to stockholders when subscribing for new stock. 
Annual report for year ending June, 1884 was iu CHRONICLE, Y. 39, p. 
iGO. Incomeaccount forthree years was as followa: 








1881-82. 1882-83. 1883-84 

Revenue— ~ * 
Earnings (leased lines included) ...... 2,815,986 2,946,277 3,424,279 
Proportion of earnings other assoc’ns. 582,231 605,596 488,231 
Patent royalties and mauut. profits... 339,321 528,256 543,947 
i eau AS,ALG ss ewcwenas 
I i i cts ti 3,737,038 4,093,245 4,456,457 


Disbursements— 


Operat’g expenses (leased lines inel’d) 917,308 oie vane 1,110,932 
4s . 











Maintenance of upholstery, &¢........ 207,156 217,63 205,455 
Prop not expenses, &c., other assoc’ns 148,427 175,702 136,556 
cental of leased lines................ .. 264,000 264,000 264,000 
Coupon interest on bonds ..........-.. 169,043 171,074 171,466 
Dividends on capital stock........ .... $70,937 1,235,142 1,339,62% 
Profit and loss............ (anaes eee 20,905 iaaalee 35,733 
Total disbursements. .... re .. 2,597,866 3,039,932 3,263,763 
in nicnietia neal Ges eaee 1,139,672 1,053,313 1,192,694 
Balance of account for rebuilding, &e. 128,136 — ........ oneal 
Balance of surplus for the year........ 1,011,536 1,053,313 1,192,694 


—(V. 37, p. 424, 445; V. 38, p. 230, 247; V. 39, p. 202, 460.) 


Quicksilver Mining.—Bonds paid off July, 1879. The preferred 
stock is entitled to 7 p. ct. per annum, not cumulative, and any surplus 
goes to the common and preferred equally. 


Railroad Equipment Co.—This company leases equipment to 
railroads on the * Car Trust” plan, taking obligations of the railroad com 
panies running not over ten vears at the utmost, which cover the prinei- 
pal and interest of the special series of bonds issued by the Equipment 
Co. running for similar periods. The title remains in the lessor till last 
payment is made, and then vests in the purchasing railroad. In the 
meantime the title is held in trust for bondholders and the bonds ar 
virtually a mortgage on the rolling stock, till paid off. 


St. Louis Bridge & Tunnel Railroad,—The railroad and tunnel 
were sold under the mortgage of 1873, July 1, 1878. Foreclosure under 
the first and second mortgages on the bridge was made Dec. 20, 1878. 
On July 1, 1831, the bridge and Tunnel Railroad were leased to the Mo. 
Pacific and Wabash St. Louis & Pacific for the term of their cor 
porate charters, on the terms following, viz.: Of the stock $2,490, , 
lst preferred, by the terms of the lease, is guaranteed 5 per cent till Jan 
uary, 1885, and then 6 per cent; $3,000,000 2d preferred is guaran 1 
3 per cent per annum, the first semi-annual payment being July 4 
1884. The RR. stock of $1,250,000 is guatanteed 6 per cent a ~~ 
The whole annual charge for rentalsis $670,000, one-half payab a 
Missouri Pacitic and one-half by Wabash. The common stock was B ~ 
by the London Reorganization Committee, and under the lease 
transferred to Mercantile Trust Company of N. Y. with power to v0 
thereon. The Tunnel Railroad stock is guaranteed 6 per cent pera 
num. (V. 38, p. 295.) . 
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INTEREST R DIVIDENDS. | Bonds—Princi- 
rag mapa ae tls te per Wh iw ‘here Payable and b gore 3 
r explanation of column headings, &c., see notes on first; of ar a per en |'Where Payable and by ocks 
For ex — wai Bonds} Value. outstanding Cent. |Payable, Whom | Dividend. 
| 
| | | 
| 
Bouthern & Atlantic Telegraph—Guaranteed stock.......-- cone $25 | $948,000 25 A. & 0. N.Y., West. Union Tel. | Jan., 1885 
Sterling Iron & Railway.—Stock .............02.-2eee eee ones 50; 2,300,000, .... | ..-. | se2+-- en rrr 
Mortgage bonds, income, series “B” ............---------- 1880 | 500 &e. 418,000 | 7 | Feb. | New York. April 1, 1894 
thd ane ete wadeiaesnnennnds een , 1876 | 1,000 495,575 @ 41 “seas 1°. enenecsous Oct. 1, 1896 
Mutro Tumnel—Btook........ 2.2.22. cccccccccccccccccccccccces | 20. 10 | 18,920,000 __.... coos | egeesqeeee © Eg eownstes 
Mortgage MeteEe (Fer GR GOO BOS). 2c cccccccccccccsccccsces 1879 eames 600,000 | .... vane | London. Jan. 1, 1891 
United States Express—Stock ...............0-.s-ceeee ee eneee | cane 100 | 7,000,000 1 Q.—F.| New York, Office. Nov. 15, 1884 
Wells, Fargo é Company E. SON ERE ai 100 6,250,000 4 J. & J. New York, Office. July 15, 1884 
Western Union AAT ete 100 | 80,000,000 | lz, Q.—J.| New York, Otlice. Jan. 15, 1885 
Real estate bonds, gold, sinking fund..............--..-.- 1872 | 1,000 1,373,000 | 7g. |M. & N.' N. Y., Union Trust Co. | July 15, 1902 
Bonds, coup. or reg., conv. till May, ’85, sink. fd. 1 p. et.| 187 1,000 4,920,000 © 3 M. & N.'N.Y., "Treasurer’s Office July 16, 1900 
Sterling bonds, coupon (sinking fund 1 p. ct. per annum); 1875 | £100&c¢ "921,456. | 6 g. |M. & SB. ‘London, Morton, R.& Co|March 1, 1900 
Sterling Iron & Railway.—The property of this company, in 1881-82. 2-83 , 1833-84. 
Orange Gounay N. Y., (and a fe 7 canen in Rockland) consists of 25,000 , Revenues for the year.......... $17,114,166 S19. re sd, 903 $19,632,940 
acres of land, with furnaces, &c., having a capacity of 15,000 tons of | Expenses (inciu. rentals, &c.). 9,996,096 11,794, 553 13,022,504 
ig iron per year, and 849 niles of railroad, houses, &c. The ‘ty va —— Sens Sa. Saas 
endorses the $471,674 bonds of the Sterling Mountain RR. A. prose ae gesresecccons sone $7,118, 070 $7,660,350 $6,610,436 
Humpbhre President, 42 Pine Street, N. Y. isbursements— ; . 
ies rece: For dividends ............2..--. $4,798,473 $5,199,124 $5,599,179 
For interest on bonds........ _ 427,091 426,818 472,350 
Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining | For sinking funds............-. 40,098 40,094 39, 991 91 
operations. cng ane ving payer pues 
Total disbursements.... ... $5,265,662 rs >, 666, 036 $6, 111,5 520 
United States Express,—No reports. Balance of protits...... _... $1,852,408 $1,994,314 $498,916 
Surplus July 1 (begin’g of yvr.).. $127.259 $1.654,.240 $3,658,553 
Wells, Fargo & Company Express..—An increase in capital to ; Balance of protits for year..... 1,852,408 1,994,314 493,916 
$6,250 ,000 was made in 1879. No report A RS SNE EE 
Total nominal surplus June 
> >  ) rene » * 2 on™¢ 1o~ fee -~ > =~ > ae J %¢ 
Western Union Telegraph,—On the practical consolidation with 30 (end of year).....-..-- $1,979,667 $3,653,594 $4,157, £69 
the Atlantic & Pacific in 15738 the Western Union had a monopoly of tele | “Oye. 5 gon wae ; diets | gre a ee iat 
graphing business in the United States. In 1879 the American Union eat omc ha apuropriated from this surplus for construction and 
opposition line was started under the auspices of Mr. Jay Gould. The | ~~ PEOPSrwaes. . 
Westeri Union Co. divided up its surplus stock, making a scrip dividend The annual gy for the year ending June 30, 18814, was in the 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, } CHRONICLE V. 39, p. 408. T he general re sults of operation as given did 
1881, was dated the grand consolidation, in which the Western Unioa | not make a Doms ible exhibitas compared with the previous year, but 
raised its stock to +80, 000,000, giving par, or $15,000,000, for the stoek the report is better than ifs predecessors in giving particulars of the 
{ 


and bonds of the American Union; 60 per cent for old Atlantic & Pacific | experse items as follows: For operatins and general expenses, $9,273 
stock was given in new Western Union: and a stock distribuuon of 38 | 761; for rentals of leased lines, $1,842,690; for maintenance and re- 





























per cent to Western Union shareholders. An injunction was obtained | Coustraciion, $1,550,147; for taxes, $301,077; Tor equipment of offices 
against the stock distribution and py oa ensued, and the stock | and wires, $249,528; total expenses, $13,022,503. 
dividend was finally held to be legal by the N. Y. Court of Appealsin| The balance, fromm the date of the general consolidation—July 1, 1866, 
October, 1883. showed the nominal surplus to June 30, 1884, of $21,082,287, out of 
The Mutual Union Telegraph made an opposition line, but in February, | Which the stock dividend was declired in 133] oy the amount of $Lo,- 
1883, alease Was agreed upon. Phe Western Union also leases the Amer- | 026,590, leaving a nominal balance Of $5,055,697 
ican Cable, with a guarautee of 5 per cent per annum on its stock of; The following statement shows the mileage of lines sand wires, number 
$14,000, v00. of offices, and traflic of the company, for cach year from June 30, 1866, 
The statement for the quarter ending Sept. 30,1884 (partly estimated), | to June 30, 18st: . 
was as follows, compared with the actual figures for same quarter in Miles of Miles of No. of 
1883: Year. Poles & C’bl's. Wire. Offices. Messages. Pac sae Protits. 
1865-66 . 37,380 VEE BaD éecceseucuce OF wamembemes PF ates doen 
oe ee 5 ee iG84, Matin: ted. | 1866-67.. 46,270 85,291 2,565 5,379, 282 6,568,925 2,624,919 
seitiaiiinl : —- 1867-68.. 50,183 97,594 3,219 6,404,595 7,004, 260 2,641,710 
Net revenue. ............. $1,655,431 $1,500,000 | 1868-69... 52,099 104,584 3,607 7,934,933 7,316,918 2,748,801 
Deduct— 1869-70. 54.109 1125191 31972 921575646 71381737 2'227/965 
Interest on bonds........ $106,421 $121,000 1870-71.. 56,082 121,151 4,606 10,646,077 — 7,637,448 2,532,661 
Sinking fund............- 20,000— 26,421 20,0J0— 144,000 | 1871-72.. 62,033 137,190 5,237 12,444,499 8,457,095 2,790,232 
1872-73 65,757 154,472 5,740 14,456,832 9 333,018 2,797,962 
pas ann 1873-74... 71,585 175,735 6,188 16,329,256 9,262,653 2,506,92 
Net income........ ’ $1,529,010 $1,356,000 | 4374-75." 72/833 179.496 6,565 17,153,710 9.564.574 3,229,157 
Loss dividend, ........... (L% pc.) 1,399,795 — (Lta p64 1,199,937 | 1975.76.) 73,532 183,832 7,072 18,729,567 10,034,933 3,399,509 
1876-77.. 76,955 194,323 7,500 pete 9,312,352 3,140,127 
urnine fe ; R1V9.217 $156.163 | 1877-78... 81,002 206,202 8,014 23,918,386 9,861,355 3,551,542 
Ada pr ao peers oo Cri teNinlste bts 715 by pon po 1878-79.. 82,987 211,566 8,534 25,070,106 10.960,640 4,800,440 
ee woe gle 1879-80... 85,645 233,534 9,077 29,215,509 12,782,894 5,833,937 
. 1880-81..110,340 327,171 10,737 32,500,000 14,393,513 4,908,279 
Surplus December 31 .......... $3,970,932 $4,315,353 | 1881-82..131,060 374,368 12,068 38,812,247 17,114,165 7,118,070 
1882-83..144,294 432,726 12,917 41,181,177 19,454,902 7,660,350 
From the annual report published m the CHRONICLE, V. 39, p. | ene -$4..145.0387 450.571 13.761 42,076,226 19,632,939 6, 610, 435 
408, the following was given for the fiscal years ending Jure 30. The | ’. 37. p. 295. 376, 397, 668; V. 38, p 332, 425, 447, 910, 635, 707 ; 
revenues, expenses and profits were as follows: V. "39, p. 297, 408, 137, 494, 6382.) 








SAMUEL M. SMITH, 
No. 4 BROAD STREET, NEW YORK, 
DEALER IN INSURANCE SCRIP, CITY RAILWAYS, GAS STOCKS. 


































































































CITY RAILWAY STOCKS AND BONDS, ’ 7 ee — , = 
—_ - onauaes os Par 3m When Paid 
Fe shibicitiidiad 1 Name of Company. | Capital. Val. |5A\ and Payable. Bid. ome 
Name of Company | Capital. Por Sa! . Pe we | Bid. “Ask. ——— 
vie a — | See Sayan. | Sixth Avenue ....... $750,‘ 00] $100} 5 | March & Sept. |300 310 
a Se | ee eee eee LS SS ‘torace m ' rd wy 
Broadway & 7th Av./$2,100,000} $100 20 Jan., 1885 {170 = — sian 750000 — , March & Hept. 110 (115 
ee OTE .-»-- 1,590,000/1,000] 5 | |Sune&Dee.,1904/104 105 | Third Avenue --.....| 2,000,000! 100 y fov.,1884 |280 |290— 
leecker Street...... 900,000) LOO st Jan., 1585 23 | 25 Bonds.... ......... 2'000,000'1,000 J. & J. July, 1890/111 {113 
1st mortgage -..-..;  700,000/1,000} 7 | }5.&J. , July,1900}110 (112 | geeond Avenue... 1,362,000] '100 5 Jan., 1885 |172 |178 
. pe poi toed Leeder Boo Be BR ge Consol. convertible, 1,050,000\1,000| 7 M.& N., M., 1888|105 |106 
“oe solidat'd bonds 1,300,000} 100} 2 Jan. 1885 |138 |14fi _ 3d mortgage. ...-.-|__150,000'1.000) 7_!A. & O., A.,1885)100_{105__ 
Jonsolidat’d bonds} 1,213,000/1,000) 7 |J.&D.,Dee.,1902/119 (121 
Christ’r & 10th Sts "650,0: 10; 100 119 Nov., 1884 i30 135 enced ae taitinanatlliasatdons BONDS. sneinenns 
lst mortgage ...... | 280,0001,000| 7 |April & Oct.,’98)111 [114 | s 
D, D. E. &. & Battery; 1,200 ,000| 100) 2% Nov,, 1884 1x7 {199 Name of Company. Capital. | Rate. Bid. Ask. 
lst mortzage ...... "355,000 500} 7 J. & D., J., 18931116 |117 ———| 
Scrip Lease sececerces 1,200,000] Var's; 6 iF eb.& Aug, 19V4)102 {4105 id i cncenink eadadihinda $1,0'0,000 | Various.) 255 265 
Hous. W.St. hata 250,000) Loo} 2 Nov., 1884 149 {150 idan n wandaimctits 2,500,000 dv 228 233 
lst morigage wes aes 500,000) 500) 7 iM & J., July, "94/110 {112 GI ithe: acts suthtintsthiininacnaitidininiten 700.000 6 2 =e 
42d St. & Gr. St. F’y. 750,000) 100/13 Nov. " 1484 2 ss cctuinn sicinondnandiins dati 3,°0°,000 | Various.| 205 210 
lst mortgage ...... 235,000/1,000] 7 -&0.,18393 {110 {112 it dicniietinekun ewelnnen aia 750,0v0 7 gf aie 
Twenty-Tuird street. 60,0.) 0, "100; 4 | pty 1-81 |i75 |180 New York Mutual.... ........... 3,500,000 “ 120 125 
lst mortgage ...... 382,000/1,000| 7 |M & N.,M.,1893}112 {115 NLR TEE ienmeniunt 1,500,000 | ae sical dooce 
Eighth Avenue...... 1,000, OO0 "100 21g Jan., 1% 35 250 {300 | TRS A ENTE: 4,0 0,900 Various, Hr 160 
Sori Ee 1,000,000} Var's| 6 |Jan.& July, 1 1904}105 (|110 Si ietithiin i acioccinibiinaibndemintens 1,490,000 | 1 120 
Ninth Avenue....... $00,000] LOO} ....}......c0--.c0c- cet hOZD 1105 th la i wean ZAOO AON 100 
-_—-—-— . a 
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BANK, GAS, INSURANCE AND CITY RAILROAD STOCKS. 
































































































































[VoL. XXXTX, 
BANK STOCK LIST. INSURANCE . STOCK LIST. 
Comrenins.} Caperal. Surplus DIVIDENDS. | CAPITAL. =m DIVIDENDS. 
Mkd. thus(") at latest COMPANIES. Jan. 1. ee. 
are not Natl.|Par; Amount.| dates.f | period. |1882.|1883.| Latest. Par.| Amount.| 1884.* |1882./1883./1884.| Last Paid. 
a $ $ 
America’ .. |100 3,000,000, 1,641,700|J. & J.| 8 9 |Jan.,’85. 5 Americani...; 50 400,000} 610,477) Sle (10 10 =| July, ’84. 
Am. Exch. ./100/5,000,000/1,623,600|M. & N.| 7 7 |Nov.,’84. 342 Amer. Exch./100 00,000 55.286/10 10 10 ij July, ’84. 
Bowery .. .-;100) 250 000} 265,000|J. & J.) 10 10 |July,’84. 5 Bowery aneek ae 300,000) 252,029/20 12 12 July, ’84. 6 
Broadw 25|1,000,000/1,423,500)/J. & J.| 18 20 |July.’84.10 Broadway...| 25 200,000; 331,139)14 14 14 Aug.,’84. 7 
Butch’s’&Dr| 25) 300,000) 300,100|)J. & J.| 8 8 \July,’84. 4 | Brooklyn () 17 153,000} 204,542/20 15 15 Aug.,’84. Tig 
ntral ..... 00!2,000,000; 551,100)J. & J.| 10 8 jJuly,’84. 4 | Citizens’... tf) 20 300,000} 429,936/:0 (10 {10 /Aug.,’24. 5 
onmeece 100, 300,000; 254,300\J. & J.| 8 8 jJuly.°84. 4 (| City.........| 70 210,000} 174,285/10 10 10 Aug.,’84. 5 
Chatham....| 25 90,000} 303,s00)J. & J.) 9 10 jJuly,’384. 5  Clinton...... 100 250,000} 116,474/10 10 10s} July,’84. 5 
Chemical ...|100| 300,000/4,079,900)Bi-m’ly.|100 (100 )Sep.,’84.15 |(Commercial.| 50 200,000 45,789/10 81lo 319/Jen., 84. 
itizens’....| 25' 600,009; 267,900\J. & J.) 7 7 |July,’84. 342 Continentalt 100 | 1,000,000) 1,661,797) 14°70}15°05/15°40/ July, ’84.7°70 
Pil ccoaseaia 100 1,000,000'/1,808,900|M. & N.| 10 18% Rev. 784. 5 agle........| 40 00,000; 678,319/15 15 5 Oct., "B84. 71, 
ES et TET OE HE FE lela pem gs, Seer Empire aah 100 00,000 55,798) 7 3 6 July,’84. 3 
Commerce ..|100 5,000,000/3,177,2Z00/J. & J.) 8 8 |Jan.,’85. 4 | Exchange...| 30 200,010 72,279) 810 | 7 7 Aug.,’84. 31g 
Continental.|/100 1,000,000; 237,400\J. & J.) 9 Sto\July,’34. 342 Farragut....!| 50 200,000 83,187) 12 12 10 = |July,’84. 5 
rn Exch.’ .{/100 1,000,000) 1,046,800IF. & A.) 10 10 |jAug.,’84, Firemen’s ...| 17 204,000 50,838) 6 5 & July,’84. 4 
East Kiver .| 25; 250,000; 127,900\J. & J.| 7 TieiJuly,’84. 4 | Firemen’sTr.; 10 150,000 17,234'16 5 31g |Jan.,’84. 3lg 
llth Ward’.} 25 00,000 57,500|J. & J}...... 8 jJuly,’34. 4 | Franklin& E.|100 200,000; 111,228)12 12 11 July, ’84. 6 
a amin aid 00; 150,000; 1283,600\J. & J.) 6 6 |jJuly,’84. 3) German Am./100 {1,000,000) 1,685,010 12 13 14 July,’84. 7 
Fifth Ave*..{100} 100,000) 449,200).... ....5......}..2... wees eeeee ---e | GEermania...| 50 11,000,000 17,897|10 10 10 July,’84. 5 
WE. oc cess 100} 500,000)}3,777,700) Q.—J. | 40 40 Oct.,’54.10 (| Globe........ 50 200,000; 110,060\10 10 10 July,’84. 5 
Fourth. .....)}100,3,200,000|1,065,600/|J. & J.| 8 8 July,’S4. 4 | Greenwich..| 25 200,000} 264,812)30 30 30 Oct., ’84. 71g 
Fulton ...... 30 ‘600, 000! 322,000|IM. & N.| 7 7 Nov.,’384. 342 Guardian....|100 200,000 14,686 51g mnone.| 3 Jan.,’84. 3 
Gallatin ....| 50 1,000,00 960,400/A. & O./ 10 | 10 Oct.,’384. 5 | Hamilton... .| 15 150,000} 111,174/10 10 10S | July,’84. 5 
Garfield ....| 50 200,000 EE ET TE Rel eens Hanover ....| 50 |1,000,000 777,258 10 10 10 July,’84. 5 
Germ’nAm.*| 75), 750,000; 176,,00|F. & A.) 6 6 Aug.,’84 3 BEGEE®. .cccccs 00 |3,0060,000)1,663,133/L0 10 10 July, ’84. 5 
Germ’n Ex.*}100) 200,000) 199,800) May. 8 10 |May,’84.10 | Howard..... 50 506,000} 19,138! 5 3 jnone.|July,’83. 3ig 
Germania*..}100; 200,000) 229,200|IM.& N.; 7 8 \Nov.,’84. 4 /|Irving....... 100 200,000 4,203;none.| 21g jnoue.!July,’83, 2 
Greenwich*.| 25) 200,000) 60,100/M. & N.| 6 6 |Nov.,’=4. 3 | Jefferson . ..t) 30 200,010} 284,681/10 10 10 =\Sept,’84. 5 
Hanover....}100 1,000,000} 641,000\J. & J.) 7 7 (July,’384. 312 Kings Co.(t) | 20 150,000) 198,656'20 20 20 July, ’84.10 
Home*...... 125,000 ERS SE Cee, Se hE: | Knick’ bock’r| 40 210,000 91,610/none.! 6 6 July, ’84. 3 
lmp.& Trad. 100 1,500,000/2,788,700|J. & J.| 14 14 jJuly,’s4. 7 Lafayette (t) | 50 150,000 59,884/ 10 10 10 July,’84,. 5 
Irving ...... 50} 500,000) 187,500\J. & J.' 8 8 iJuly,’84. 5 Long Isl.({) .f} 50 300,000) 103,627)10 10 10 July,’84. 5 
Leather Mfr. aoa 600,000) 465.500)J. & J.{ 10 10 |July,’84. 5 | Man.& Build. 100 200,000] 141,691; 7 6 6 July,’8t. 3 
Lincoln .... 00) 300,000 ES ee eae ' Mech. & Trad) 25 200,000 67,066/ 11 10 none. |July,’83. 5 
Madis’n Sq.* oo 200,000 | ER TART RAR eleE el tERT ETS Mech’nics’ ({); 50 250,000) 82,501) 7 10 10 = jJuly,’8t. 5 
Manhattan *| 50/2,050,000)1,030,0U00/F. & A.| Tiel 8 |Aug.,’84. 4 | Mercantile ..| 50 200,000 19,874| 7 3 3 Jan.,’84. 3 
Market ..... 100; 500,000) 388,600/J. & J.) 8 8 jJuly,’84. 4 Merchants’..| 50 | 200,000; 154,649) 5 none.| 5 Jan.,’84. 5 
Mechanics’ 25)2,000,000)1,209,200/ J. & J. 8 8 jJuiy,’=4. 4 a 50 | 200,000 73,246 10 10 O July,’84. 5 
Mech. & Tr*| 25} 200,000 91,400/J. & J.) 6 6 |July,’84. 3 Nassau(f).. 50 200,000 165, 167\14 10 10 July, "84. 5S 
Mercantile. .|100)1,006,000| 253,800|\J. & J.) 6 6 ‘July,’8t. 3 National « ..| 3742; 200,000;  72,611)10 10 9 July,’84. 4 
Merchauts’ .| 50/2,000,000| 705,300\J. & J. 7 7 jJuly,’8t. 3149; N.Y.1I aq ‘table| 35 210,000. 310,503 812 {11 12 July, ’84. 6 
Merch. Ex..| 50)1,000,000; 160,600/\J. & J.| 6 6 \July,’84. 3 N.Y. Fire....|100 200 ,000, 70,199) 10 A 8 Aug.,’84. 4 
Metrepolis*.;100} 390,000!) 195,700\J. & J. 7 7 iJuly,’S84. 319 !/ Niagara ..... 50 500,000) 324,200,114 12 10 July, ’84. 5 
Metropolit’n| 100 3,000, 00) 258,900) J. & J.) 10 10 jJan.,’8t. 5 North River.| 25 350,000 93,766) 8 8 8 Oct., 84. 4 
Mt. Morris*.)100 "100,000 St a ES 2 i ae July, S84. 3 Pacitic....... 25 200,000) 375, 7395)\16 14 14 July,’84. 7 
Murr’y Hill*} 50; 100,000) 148,-00;)J. & J. 9 12 |July,’S4.5 2 ip adcesee« 100 200,000, 74, 710) 12 10 10 July,’S4. 5 
Nassau*..... 100; 500,000 93,800(M. & N. 7 8 iNov.,’84. 4 Peter on 20 | 150,000| 202 P43) 16 12 Z July, ’84. 6 
New York ../100}2,000,000/1,196,600\J. & J.) 8 8 |July,’84. 4 | People’s.....| 50 | 200,000) 100,7 86/10 |10 |10° |July,’84 5 
N. Y. County 100} 200,006 4G 900\ J. & J. s s July, ’s4. 4 Phenix(:) . ....| 50 1,000,000} 686,.16010 10 10 July,’84. 5 
N. Y.N. Ex.'100;) 300,000 79,200iIF, & AJ 7 7 \iNov.,’84. 319; Ruigers’..... 25 | 200,000) 163, 265) l4 10 11 Aug.,’84. 5 
100} 750,000) 217.900\J. & J.) 7 7 \Ju'y,’8h. 319! Standard... .| 50 | 200,000) 121,015 | 7 7 7 July, 84. 31g 
N. America*| 70; 700,000} 261,700) 5. & J.) 6 6 |July,’84. 3 Star ........-;100 | 500,000) 6,672) none.;/none.|none.|July,’81. 4 
North Riv’r*| 30; 240,000 5,700\J. & J.| 73g! 8 iJulv,’84. 4 Sterling.....}l00 | 350,000 24,624 none.'none.| 4 Aug.,’84. 2 
Oriental* . ..| 25; 300,000) 286.900\J. & J.) 10 10 |July,’S84. 5 Stuyvesant..}| 25 | 200,000, 127,012,10 LI 10 Aug ,’84. 5 
Pacitic* ....| 50; 422,700) 214,300) Q.—F. | 10 10 jNov.,’84. 24; Unit’d States}! 25 250.000 226.699 10 10 10 Juiy,’34. 5 
= oo 2,000,000/1,282,000\7. & J. 8 9 jJuly,’s4. 5 Westchester.| 10 300,G00, 202,563 10 10 10 July, "84. 5 
People’s* ...{| 25) 200,000) 130.100/J. & J.) 10 10 |July,’84. 5 W'iunsbg C.(} ) dU | 250,000) 433,428 20 20 20 July, 34. 10 
Phenix...... 20 1,000,000] 269,200'\J. & J. 6 6 jJuly,’84. 3 ome ee eset ee 
r . Exch.* 100} 1,060,000 RE ER Tati a ae * Over all liabilities, including re-insurance, capital and scrip. 
Republic. .../100]1.500,000| 577,600\F. & A.) 8 |" 8 | Ang.,’84. 3 t Surplus includes serip. ({) Brooklyn. 
Nicholas* 100] | 0 06,200 . ee Tiei July, ’8: ’ 
oe fee seen “eres = oT | Peay, ee Ss Lory HORSE RAILROAD STOCKS AND BONDS. 
Seventh W’'d 100; 300,000 87,600 J. & J.) 3 |...... Jan.,’82. 3 a — 
Second. ..... 100} 300,000 3,500 J. & J.| 20 | 20 jJan.,’84.10 \Dividends and interest 
Shoe & L’thr 160; 500,000| 201,000 J. & J.) 8 8 j|July,’s4. 4 ~ ‘ 
es 100; 200,000) 54.600). & J.) 6 8 jJuly,’s84. 4 RAILROADS. | Par. | Amount. | | 2 
State of N.Y*,100) 800,000) 514,100 M.& N.! 7g) 8 |Nov.,’84. 4 Period. | | I Date. 
— sevcece wt yoy 221,900J. & J.) 7 7 |July,’84. 31g | | & af 
radesmen 0}1,000,000; 261,600) J. & J. 7 7 \|Juty,’84. 3le ee ee commas | 
nion....... 50/ 1,200,000 Bry sos a 10 10 sae? he : Atlantic Avenue (Brooklyn)..| 5O $700,900 . ne enna Oct.. 1884 
U. States ...1100) 500,000! 143.900)... __.. Sa At  B  BROMGB. 0000050205 ossccevesens | 1,000, 500.00: )).. 59-7185 & 94 
Wall Street*} 50) 500,000)..... oe ak eee 6lo|July,’34. 3. | Bleecker St. & Fult. F.—Stock. 100 900, 000 J. ee uly, 1884 
West Side*..}100| 200,000 107,300\J. Wh Ma vsetedbances A Agi ist mortgage. ....--.----.---- 1,000 | 700,000 J. & r Z July, 1900 
erate. “""* | Broadway & 7th Ave.—Stock. | 100)2,100.000) Q.—J. | 2 1Oct., 1884 
Ba. ss Ss daiclatiaiiaiin deel 1,000) 1,500,000) J. & D.| 5 June,1904 
i ‘National b: - sept. 2 ae Geate Ie roadway (Brooklyn) .......-.. 100) 350. O00. ..--| 342 Oct., 1884 
i Sept. 30, 1884, for National banks and dept. 20, 1884, for State banks. 1s 0 geal lata | 1,000, 2500001222. 227. 3 1289 
TIna ’ ro y Q 2G MUPTIZALC..... .cccccccccce| 1,000) 100 000! eile cea 1889 
LOCAL GAS COMPANIES’ S1 OCKS AND BONDS. Brookiyn City—Stock.......... | 10 2,00 ',000) Q. <F, 312) Nov., 1884 
i : . ie a ee 1,000; 800,0,0 J. & J. 5 ‘Jan., 1902 
The following is a list of the stocks and bonds of gas companies in | Brooklyn City & Newtown .. | "100 1,000,000)... 2... epee 
New York and Brooklyn, with details of interest, dividends, &e. [a6 GRORTIIRED. . 2c. ccccccccscoct 1,000, 400,000°.... 2... \7 390 
Quotations for these will be found in the COMMERCIAL AND FINANCIAL | Brooklyn Crosstown—Stoek. . i 100) 200,000 A. & O.. 4 |May, 1884 
CHRONICLE each week — panty Pc ccuteened | 1,000, 300,000 lJ = 2.17 R88 
iain ee, | Nc CES epee 1,000 200,000).... .-.. 7 |Jan.&July 
- mace ick Av. (Brookly n)—Stk| 100° 500,000! Q. ref 2  Nov.,188 
- {Divi idends and interest. BOG CAMIRGRE 26 0 00- ceceesesese 1,000) 400,000 J. J. 6 | 1902 
2 rr eemens Central Crosstown—Stock. . ... | 100 600.000 Q. a lle Oct., 1884 
GAS COMPANIES. Par. | Amount. = 1 | is [ Dat lst mortgage.............--- 1,000 250,000 M.& N. 6 |Nov., 1922 
| eriod. | | ate, | Cent. Park N. & E. Riv. Stock, 100 1,800'000, Q.—J. 2 \Oct., 1884 
| — i al Consol. mortgage bonds . | 1,000 1,200,000'J. & D. 7 iDee. 1902 
Brooklyn Gas-Light -.......... 2! 25 |2,000, 060 Various | 5 |Nov -» 1064 | a & 20th St.—Stock, 1 As - + ‘000 Nea —F. | Lie Nov., + or 
Citizens’ Gas-Light (Brookly n) 20/1. 200,000 Various 3 Tass Sy 1884 | Co some Ts land yx Brooklvn ..___| 16 0) 500 0 | & 0. 4 189: 
BONUS ..-+-200002+ - 2202s eee. 1,000] 259,000/A. & O.| 34/8. F., 1899 | “Sa mortenge, PF BR 13 jAug..1906 
idee etaina winnie 50'2.000,000/F. & AL 3 Aus. 1884 | niece lean ta oeel “anaeete’ 2 Se “895 
| se rs ‘ity & Hoboken........ 20| 755.000 J. & J. 7s July, 1884 | G MOTTTAKE.... .-- 22-0022! 000; 79,0004. & J.) 7 pad 
4, aa | , OCORSDENEANOE ccccccce coccosns 1,000; 125,000 J. & J. 5 
Manhattan eee ewe ee ewww wee 00) 4,01 O.000;5h ATIOUS oO Oct., R84 | _D. E. RB. B t . St k.. 0 1.200.1 . Ok “ 4 
EE ddccccecctecnscons 160/2,500,000 F. & A. 5) |Oect., 188 Sane owen eae] tae eee | ee Nov. 188 
aa a eg 1,000, 700,000 F. & A. 3 1902 | 1st mortgage, consol......... 500 KC 900,000 J. & Dz 7 June,!893 
SE EE A 100/3,590, 0O0O Quar. 219!Oct.. 1884 ee srtteeee: | 100'1,200,000 F. & A. a Feb., 1914 
a nna 1,000/1,500,006 M.& N. 3 | 190 io: pighth Avenue—Stock......... ped + rery pond ryt ris to 
» — Bere f ree © * 2 OP CO SHES S Se C940 0248 } x 
aed nenenneininn? Varn | 0G0800! Various} 2 _ [Ser Isst 42d & Grand St. Ferry—Stock,, 100, 748,000; Q—F- | 4 loct. 1884 
tow tox... #10014,000'000 M <N fg = 1884 Lat MOPEMAMD. .. ...0000-00-000- 1,000, 236,00:\|A. & O.|7 |Apr., 1893 
tw ~ Alaa ee ah aaeaaaaatatalainadate , > J Ov. ‘Grand St & Newtown (Bk’lym) 100; 170,000) sot Oe July. 1884 
People 8 (Brooks EEE 10/1,000,000 J. & J..3  |Dee., 1884 | ; 1,000 ¢ 
Bonds, 7 per cent ........... 1.000, 400,000 M. & N.| 320'Nov.. 1884 | 115% <<“ x6. Pav. Py Stk: Sool 17 the I F. & A. 7 1896 4 
Bonds, 6 per cent............ Var's.| 100,000 J. & J. 3 lOct.. 1884 | Houst. W. St. & Pav —St or 250,000, Q.—F. | 2 |Nov.,188 
Williamsburgh 50/1,000,000 Quar. | 2Ie'Oct.. 1884 | tives gs a aaa 500) 500,000 a: & 27 aly, 
i La ,000 1.000'000 A> & 0. 3 — . 1909. | Second Av enne—Stock ........ 100/1,862,000)J. & J..5 {Juiy, 18 
Metropolitan (Brooklyn) ...... 100/1,000 000.22. .... 3 (July, 1884 3d MBOETGARS. «20 + 200-ceernnee 1,000; 150,000/A. & O. 7 |April.1885 
S icipal 100/3. 000, 000 Various! 5 |Oct.. 1884 | Consol. .........--.---+2++--- 1,000 1,050,000 M. & N.! 7 |Nov.. 1888 
“ nde Magee 1,000! 750.000 M. & N.| 31 Bag) | Sixth Avenue—Stock.... ...... 100 1,500,000 M. & 8.5 |Nov., 1884 
Fulton nicipal.............. "100/3,000.000 | 3 lOct.. 1884 | mit mortgage. .--..----------. 1,000) | 500,000 J. & J. 7 |July, 1890 
la a eGR) Bien 30.000 J. & FT. 6 1900 Third Avenue—Stock.......... 100 2.000,000, Q.—F. 16 Nov., 1884 
Equitable... ... 100/2,000,000 , ist reat im Pee ee oe 2 ‘600. 000 F. : * H Jan., ae 
Sed a a ae "> eer eee 1920*hetesees 2008 went iird Street—Stoc Ori ( ANG» 
id n 1s ee ee a Se Ses See ORS Ss 1, 000 1. hd 00 A. & . 6 1900 Ast eanas A ae 1 ,000 250, Oo! i'M. & N, ! 7 .182 3 


* This column shows last dividend on stoc/:s, and date of m 
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= MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Continued), 
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eS yee (326 to 374 m.). 61,928) 63,435 TSS 40,037) 0:3. 207 4 91 047 $5,239) 100,585 Y8,245 112,524 203.94: 75.529 1 
EEE sanewakent iene -seageees: os (374 m.)..| 69,705) 76,120) 100, “ns 95,605, 95,15 83,600. 95,10U! 95,094) 97,394) 102,800 $8,790 cou 
Minneapolis & St. Louis— : | | tag! 
DLCIGs sacebakubedsceconiawll (354 m.)..| 118,427) 110,195! 116,391] 100,619] 104,307) 123,875) 119,527) 122,898! 188,412] 173,710 167.745 142,322} 1 ; 
SE cdbindiibinn eovinkel (354 t0 420 m.)..| 83459) 1071545) 169215:| 1853865) Lasi1z9| 1522753] 1101071] 128/201] 1262289] 1511576} 176.053] 150'128 Lee 
RR ea NR pie fap an lea (42)m.).:| 133,428) 96,491; 144,018] 158/940) 156.673) 153.66@) 155. 433) 158,009} 168,573] 171,746, ......) .. soda nee 
Mobile & OGnioe— [ee 
es re (506 m.)..; 250,116) 204,094, 168,30.| 140,091) 120,241} 121,855) 131,621; 140,593] 184,247] 264,714] 251,888] 287,373! 9 +a 
inst hienadepibeiteiddenienicell (HO6.m.)..| 224,346) 216,767] 230,91) | 163,500) 145,503) 136,517) 135 ‘DAS! 160,789] 210/262) 256,924! 2627986] 25s'R191 9 a 
DMG ksvhepecetésnbendwedeouss (528 m.).. 159.676) 158.590! 148,16.) J41 y97! 1S4,.375) 136,1N4, 135,174) 187,475) 157875) 267.433! 301.064 306.452 2'1 ie 
+74 itndéetiees sedtatnetsane ws (528 m.) 216,212; 168.245) 184,84 P2Y.LsS) 141,976) 123,727) 134,464, 156,584) 185,v02] 256.27) 280,062 239 246 2" x 
Smneeeenhseocensnnséeeneedes (5238 m.) 17V,228; 161,285; 185,27 167,70 342,774) 140,036) 129,323} 143.606) 160,659) 212,459) * 255.00u by - ‘ 
} Nashviiic Shatt., & St, I souie— | Ps 
ee (~.-,| Drrerrrerrrerrrrrrrrrrrrrrrs m. ). 218,470, 199,828) ITVZ1S) 164.885) 172.358) 155.827) 162,786) 181,98°! 179.7291 190,912 196 869 191,017} 21 
> 18et AISI SE ATO BOS to! 539 m. INV,47, 203,102 2Z0,823} 195,000) 177,209) 165,600) 166,203) 185,320) 196,085) 188,945} 169,083 187.679} 2 A 
¥ RE ackchntnid copietl (330 to 530 m.) 2! 170.758) 17k974, 127%3 353) G7 y3S) 154,163) 135,704) 186,495) 189,757) 190,196] 201,712 202,6€8) 210,676) 21 ; 
C BOD. cccccccccceccsescoccecesece (990 m.)..) 19738") 195,262! 206, 163! 161,433) 171,079! 170,661) 195,468) ie 658) 197,799) 201,320} 295,660) 209, "04! 2° 
sig SRE EE Ee (550 u:.)..) 186,92) 210,495, 206,519) 138, td 190,751; 161,951} 187,475) 218,190) 210,536) 203,737) 196,001 ‘eaten 
New York Lake Erie & West.— | Bis 
soeccccccvccccccoc cll 28 to 1.00% m.).. 11,206, 381/ 1,252,218 1,644,958) 1, 643,151) 1,592,544! 1,661,812) 1, 580, 976 1 606,873) 1,786,417/1,899,910) 1,797,338) 1,726.788/19 ie 
31 seesdee devccnest (i. 1:09 to 1,020 m.).. | 1,443,437 | 1,425,765) 1,847,261 | 1,700,057 | 776,891 | 1.794.982 | 1.787.081 1.772:895/ 1.734.200) 1814866) 1715/4698] 1.571/208)20. “a 
Piiathetesesss tees (1,020 to 1,060 m.). | LS18.997 1,304,758 1, 567,633) 1, HFO,TAS) | 631. 798 | 1,756,654 | 1,850,260 1,843,141 1,88°,214/1,819.010! 1.818.824; 1,691.404/20. as. 
1888 f PROSE R (1,060 to 1,620 m.)..| 155 24.860 15283616 1,696, 964) 1,548,474 2 055, 08s): 2. 097,547 '2,111.455 2'580,956) 2°613,134]2'411,146} 2°180,982 1,523,568) 23 - 
ek ReRAeneeee aneenens 1,422 m -- 1,567,211 1,496,304) 1,405,541) 1,727, hOGA) 1,615 » 364, i. 560,505) 1,784,659 | $61,214) 2,104,375) 1,867,857 eS eee ec ccaeee 
New ‘i ork & New England | | | | soedeiz 
My cecesis Ginbeoenel 0 316 m.)..| 164,231! 149,998) 188,845) 179,689/ 183,700) 214, 891/ 205,056 249,885! 235,649] 215,491; 210,856} 198,108] 2 
1981 EN ALIN PREY B16 . 3s4 m.). | 380,760) 173,614. 212,019; 216,913, 277, 185; Sis 246,820) 280.524! 204,573; 261,200} 240,764; 240.064] 2 
Eb esess  seseeceesesesese 66 m.)..) 2ZIB840) VZL7.26)) 265.222) 261,044) 2.722) Ono 2! 298,441) 846,490) 383,347) 304,592 277,061 251,182! 8 4 
ds addaneiutetinadews>aktinn (384m.)..| 245: 681) 237,711, 296,311) 275,891 8 13.035 396,600) 320.15') 301,825) 353.571) 865,877) 310,082) 215,429) 3 ie 
Rea: (334 m.)..) 243,047! 252,603) 259,471] 275,507) 273, 702) 283, 531} 276,217; 300,794) 281,638 BU6.992) ww... | eseeas : 
a A York Susq. & West.— aaa 
igtahdekndebhesuale (88 to 144 m.)..} 43,827 41,952) 51,219) 52,152 57,835 61,673; 68,022| 70,739) 65,801] 71,373 71,322: 67,522 
DAdiia in: dimetnantiiehad | 144 = )..( 68,107, 66,697) TET) 78,511) $7,054) SSL 3 89,184) 103,637) 0,585! 94,042 84,782 T3831 
tnnen tensed ane. etadsen 64,055, 64,140 F174 $2,265 86,75! 82,970 O7,u17|) 105, ses] 95,417 99,059 anes seta: 
Norfolis & West.—(At. Wisma 0.) oe 
5600566000 S OOS 0cCes SE Es escent 156,870; 161,954 175,421 143,000 131,407 133,764) 145,585 een 209,446; 235,910 209,016 181,74f 
ig8] pebecdseccesoocveescoceseses ( 128 —. ) 164,917) 153,633) 195,654 174,43> 149,603! 156.88") 173.374) 196,122; 221.438! 246,530 228 V5 205,699 
itcinens bpebenccosniahnint 28m.)... LOS5T-; 149,65") 174,766) 171.708) 185,322) 174,848) 191,525) 222.160) 232,774) 272.318) 261.235) 224,758 
nected 66600 counéai ne ~ = m.). 200,487) 191,344) 217.334) 1H), ins | 2:'5,663 203,610; 219,188) 261,711) 287,201) 331,210 hy hi 232,752 
iss4 i 2 m.). 213,020; 225,357; 210,20> a1 S22) 202,436, 183,866) 185,824 228" 405; 270,010; 288,495) *230.207) = ...... 
Northern ‘Central— | | . 
hc A A GT (822 m.)..} 334.494! 330,860) 415.325) 886,130} 329.788) 419,19: } 450,208! 453,023! 464,093) 512,017/ 459,054) 494,310 
188) 2eecee TTT TITI TTT TTT TTT (322 m.). BS6,15¢, BS2.657 452,40! 487 273 3} 445.58! 457.287) 440.811! 498,008) 420,565! 449,664 487,160 476,623 
iis idee ane <geneneeeondie (3e2 m.) 407,38") 413,551) 414,780) 420,490) 465,694) 465.810) 484,534, 825.970) 557,558; 527,714 526,685 490,008 
os pOOG0 0 ceescescocoecoeseceses (G22 m.)..) 409.252) 486.862) 506.865, 476.335) 499,133) 476,164) 474.524) 587, pot. 545,727) 500,748 536,004 400,152 
BBE ..o00-0+-ccccrsce covecce vee (322 m.)..| 400,846) 398,613) 462,56: 454,740 477,845) 416,635) 477,516 510,427| 476.811, 51,795}... weatee es 
Northern Pacific— 
>See 722 m.). 81,39 | 7,25?) 119,35*| 186,074) 217,613) 253,105) 247.020) 228,777) 339,2:7, 358.456) 300,822 
Msdeon seevoococcoess (722 a 972 mi.). 116, 50s | 108 162,954) 216.210) 312,705, 41v.024! 303,25 2 434,085; 506,032; 570,724 475,61) 
a iv72 2to 1,419 m.). 245.364; %68,935) 373.14!) 451.023) 616,2: $1) FO4S17) 64,067) 727,215) 772.838) 824,769 751 633 
itGcascessonseons (1,435 to 2.365 m.). ’ 358.985) 323,158! 563.903) 660.412) 789.945) S20,05% s! 50,223) 1,043,624] 1,194,714) 1,807,222) 3,276,022 
inicnais ease . (2,449 to 2,453 m.). .| eee 520,085! 97-,056 1,43 Lola, l, 237, U5 | 1,143,123) £022,438) 1,032,602) 1 1236, 560) 1, "461, 511/*1,115,191 
Peoria Decatar & Evansv iie— | 
lct¢ecesssenasehgeeeds 245 to 254 m.). 40, 607) 37,167) 39,644 51,977| 51,62! | 49,986 51,913 84,249 90,222 5, 233 55.060 
GE . hehe esenseet ial (254 m.) 67,755, 57,903; 64,564 67,054) 53, 525) 53, 7 73,741 73.72% 65,524 5», 862 53,474 
RS snbeeeoanesocdsaes (254 m.).. 50, 483 | 45,507, 55,850) 60,059) 60,014) 474 45,820 76.451 72,575 66,227 60,600 
1884.. 02 1090 .(254 m.). 64,732, 56,502, 68,056) 58,79) 58,417! 50. 626] 54,002! 79.835) 715463} 66,820 58,083 
Peunsylivani 
(All lines east of Pittsburg & Erie) | | 
peeseesecoseses (+1,806 to 1,820 m. Sd , 3 ,083,551 2,944, 576 3,278,186 3,488,366 3,417,916)! 3,221,476 )}3,449,644 | 3,723,355 /3,647,543/3,882,714) 3,574,914 
i sinddinnwindended (+1,844 to 1,557 m.).. 3,189 215)3. 095,614 3, <4, 304 3,76 8372 3,056, BU; 3,807,437 | 4.780,4 15/3, 800.07 |3,735,.00¢ 3: 672,971) 3, 840.215 
eceeces 0. 60ees (+1,887 to 1,981 m.)../3,373,32113.306,750/3, ‘giz ,203 3.355.850 / 4,108,877 | 4,04: ;. 756 | 4,140,150) 4,671,170) 4,417,602) 4,660,054 4,373, 825 
= De cccccccccvcces (+1.98i to 2,036 m.). | 3.929. 357 3,712,215) 4, 189,380, 1,041,750 4°303,006' 4,156,871 1,130,950) 4.775,'80) 4,634,998) 4,875,348) 4,473,479 
manael (+2,036 to 2,081 m.). .'3,574,233! 3,426,733! 4,002,627/4,156,300|4.26 ., 172 3,906, 174 |. 4,980,085 4,617,894| 4 458,871 |4,447,547 sukol 
Phitndetphia & iteading— 
Sb6> 06 00nesesecesecenssesesd ($46 m.).. 1,316, 080 1,085,162! 1 459,389) 1,496,330 1,457,881 | 1,398,536] 1,282,835! 1,531,813!2,089,25611 Pan a4 2,184,226 
rr +4 — ’ 1,319,135 | 1,336,428 1,60) 1.568) 1.454.864 | 1,688,802) 1.707.205! 1 .885,72 2,000 986) 1.945,874/1.989,948; 2,015, 58% 
RE A TE HARE I --| 1608.07 5) 1.290.421 | 610,089] 1.709.712 | 1703/4690) 1714.73 121026450) 1:975,99312/019,017 2/220 ‘B13! 2,256,749 
agers eee «(846 to I, 498 =. y: 1,608,777: 5), 453,862, 1. 369, 241] 1.726.616, 1,696.877 | 2,810,489] 2,979,004 3,538,038! 3,333,217|3,531,435) 3,654,916 
Pe (1,496 m.). 2 195,801 | 2,092, 342/22, ISS, 144) 2,855,673) 2,827,942 jst 45,764 2-767, 7¥2/ 3,200,015) 2,876,451}: 2'940,54; oeaces 
Richmond “ Danville— —_ 
1852.. ; ma .-| 289,628) 256,022) 339,467) 266,139) 263,380) 229,982 214380!) 226,717) 340,581] 421,766) 362,922 
sana sedReesenonesees 004-45 7D .)..| 250,757! 329. 243 | 352,414] 267,409) 297,287) 25>,601 72.282) $17,594) 362,22! 420,n¢ 363,704 
so tne eaceiiititaiies .. U0 to 4 74 ry )..| 266,859] 333,755) 356, 120] SI7,L81) 2 9,329 251,819, 250,028) 293,147) 337,387) 429,179 371,276 
Charlotte Gol. & Augusta— — | | | | 
seen cess eeeeeeres seeeees 308 m.)..) 61,775) 73.465} 60,106; 48,203) 44,052) 34,217) 40,788) 48,296) 68,148] 99,125 88,52” 
2000 sec ecceerce (308 to 337 m.) a 70.615; 94,109 otoee 52.054 47) a 44,0904) 46,785 58, 736 71,411 98.205 82,021 
diene nceememenil (337 to 363 m.). | 65,376) 82,931! 68,236) 54,816; 48, 241! 38.299 40'S79! 48070 4,272; 96,753 85.773 
Columbia & Greenville— 
SeRSEOTSSR Socee evetgees (204 m.). 70, 568 | 77,272 73, 182! 42,158 38,087 33,240 35,012 45,109 63,173) 113,8°6 109,112 
Iss peecccose 90060 eeesesces 204 m.)..) Fi,077 =: 95,591 838,021 43,002 37,3808, 31.755: 35,0238 4,205 64,544 6,247 70,158 
BR. cccctcs-cososces cocssese (204m.)..| 56,646! 71,925) 59,765) 45,728] 36,637) 28, 148} 32,380; 37,87 51,13u; 988,019 89.548 
Viggiata Midland— z 
S060 s6eheese-000 n0000-068 353 m. | 76,021) 94,156 112,499; 110,835) 119, 225, 136, 026 122,40} 143,491} 162, 167,017 136,826 - 
1S. sc ediaes aacnehtil ( ‘h3m.)..| 304.388) 113,82‘) 123580) 125,825) 187 7665) 131,313) 144,777] 175/880] 185.205! 176.167) 147,046 i 
sihanane stnscouiniel ¢ 353 m.). + 107,115' 109°590| 119,363] 130,341 137,362) 120,433 | 131,306) 149,894! 170,26>} 167,596) 122,715 4 
Western North Carolin | ‘ 
cccesseveesss ons (165 “y 190 m.)..| 13,042 13 948) 18,548; 16,194 16.977, 16 S14; 20,184 30,734) 27,172) = 26.897 23,337 a 
ll cconmicowh snail (190 to 206 m.)..| 20,090 27 557| 26,167) 21,766] 27.523, 23,261! 30.553 44'957) 46.241] 44.006 36,132 a 
Pikessces sebennsees W6to 274im.)..; 2,212 35,083) 31,054) 33,835 eames 29,628; 35,719 68,704) 45,69=| 41,518 40,218 
oe. L. AX. & T. H. 7 a Line — 7 
850. ‘ce.  dvebvberovosned (1#5m.)..! 96,9 108,988; 113,515} 108,424) 95,847! 105.837, 138,153) 150,72 7 136, pee 143,881 116,696 
188] 0 eeccccccces peeveweesoess .(1U5 m.). . 104, 577 101,826; 132,572) 133,337) 121, 0 37 | 121,996! 118.844 125, sn 129.98. 131,607 105,506 
D> ¢(chpetgesseacsoounedes .eee (195 m.)..' 10% "227 108. 153) 101,747 7,465) 102, 923) PY,0S8% | 130, UN6) 166,637) 104, ed 162,993 B34 
oe peusonneosococsonssesevessd (195 m.). we 128,.66) 134,093) 102,276) 101.781) 90.458! 101.758 142, 137) 141,743} 141,408 131,522 
ppeneese (195 m.). | 110,2 122.7 778) 129,400) 110,007} 104,081; 92,227) 83,475 104,267; 1 16,429 134, "479 08.768 
St. i. Alton & T. H. Brarches — ! j 
hb eaenene ee oncesdwe Lto 121 m.,). 56,218 54,750 55,47 47,025 52,082; 44,87 52,924 66,082 67,589 7,982 72,074 
inst His abebeesoueses .wenesecées (121 m.)..; Z1,148 64,166 68,565 64,110 o,240, 50,1 46.549 63.588 66.8384 72°64! 64,284 
eee (121 m.} 66,450 53,02 F562; 67,436 FOMAT! = me 73 OAI SS, 327 83.735 91,350 72,817 
TT 66069666 eecuessees (121 to 138 m.).. F1s92, 63,566 SO.Y5!' 58,076 HO.14, 57,045! 55,560 71.714 80,732 82,046 74,061 
1 ipihentneene 4068 . ..(138m.,). 64,337) 63,769 73,041; T1Ad4 50,178, 459,33.) 45,956 58,535 62,020 75,57; 60,680) —s ca weee oo seue 
Bt. 1 ovis & San Francisco— | 
poceccovcccoecoeseces (4 2to SVT m.). 193,091) 195,948; 193,146; 176,164; 167,664, 173.607! 213,297) 259.995! 280.873) 328,194 200,320 
1881 pocccccccsoccoesccecekt (5U7 to 661 m.). ZUR 547) 178,59V) 260,065) 260,507} 274,086) 263, °80!) 232 880) USI N62! 275653] 3 6.196) 276.556 
Ecceee 60000000000eeneseeneee (S61 m.)..) 254,040 240: 139) 271,823) 254,496) 252,960; 235,721! 330.0'4, 304,007) 339,504) 860,006) 333,026 
cones pesceeeonsees geese (725 to 742 m.). 280,990) 220,411! SAU S84) 26L,217 B80 15 282.046! 270101) 876.306. 883,082) 370,160 BU5,402 
SER CEO CI (776 m.)..) 319,827) 320,874) 415,179; 363,450) 357,512! 332,055, 307.858 432.9 a 454,527) 494,650) 3yU.S74 
St. - Pall Minn. & Manitoba,— | | 
ee eeeereees sarees 56 to 855 m.)..| 180,289, 187,645) 261,797) 333,014 | 281,808) 243,407 2,08) 232, 570 274,18") 345,057 800,675 
i881. Pree TTTTTT TTT T tt (855 m.).. 254,187!) 159,482) 320.062) 425,685) 48z,642) 40 3821) BS874N=| 414954 485.786) 805,708) FON ‘Sao 
Scecbeess -6-ceecens (9I2to 1,020 m.)... 345,46!) 418 358) 531.004) S70.890' SDS.WON HAT, 8 53 26) SOL T50 S82,776) 870.057) 819.886) 
1888. veveceesoee coee( 1,200 tO 1, $24m.)..) 489.763) 389,612, 72,518) 12,017 727.400 asian 612.766) 6°0.613' TT7S804) G16.S82) ROD 514! 
18% me (1,387 m.). 444,306 407,128 700,100, 804,904; 613,655) 6-298) 6GUZOLT) 564.421) 738.500)1,008.480) STS Ui oeery 
Texns & Pacitic— -| : 
eile Ppl (: 444 to 700 m.)..' 245.785 219.165) 215,070) 174,177) 141.083, 153.084) 195.711) 226.079) @AB.ATO) 208.468 312.184 901 RON) 2, TORE 
1331 cccevececs (T00 to O82 m.)..) VSL,17H, Wo,Tst) SIMs) VW “Os | 281,783) VSO 405) Bese BSL) 845.70) 41M 208 wi 21 401. 5" — 
Pi seeeeses 00ceees (YB? to 1.412m.)..) S23.87) 275,535 843.442! 38,7: av | S21. 21) BME LVS) THA 92.158 47: $240) Sato) = 6Otwah) |= 6B ~\ 
roy ee (1, 412 tol. 487 mn.) 634 2) 416.040 B26, v0 | 406, lsu} 4 this ie ve 87.740 we he Sew we acd eee! Ol was 655 wee! 
* CEG ssd  scaccel  <coens _ | reseee] B43,011 | Tn 
P fic— ' - 
Union Paci poecese (3,300 to 8,653 m. 1,656,005 1,690,732 1.85 724 2,140,014 2.751 S80 288467748 2.708 208 2 7H RE RTS BTN 745,00) 2.00 aoe t 
\ $463 to 4.180). 2 UINK O20 LS?) 2.502 Mt 2 Oe 2ST 2 ON BO eT EEO 1 pone et ritwr?) @ boy 
ay esebeeoonoden 14-289 So 3.288 m.).. LWBO85 1,748,207 ee Tse nant riO ers cr ‘! 7 us Tea Le i) oie er 
188 —ee : ass mM. Loss 00s, LOA ie Lueele S18 wo 2 Th ae 2 “ isi ‘4 ; aad 
Ww nb: ish St. ‘Louis « Pac tite ; | 
. wun 730,780) FO451) UTS) 8AUN25) 48,7 ‘LOA Tee Lie ar m1 cn oat 
ia. : ; Line »? } ‘ Ste, ML ad Tee wy, RE 1 ! ’ j | ; ' ” ' vem iD 
1s“ 3.045 fo is | ra dl 134 i! Lites tte i } | a) ee 
[R&3* ne is 7 ~ = 7 , poe 
Iss4 _s Ca 
Approximate thoures r And oO mm | a i i 4 : we 
after monthly) tale had Ceen published ALD oc : : . . “ 
a Nit including St. Josepunr Weetern ! a, 1 wer erated yt is iia ling feu earhings 
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J. KENNEDY TOD. H. O. NORTHCOTE. ALEXANDER BARING, 
z Member N. Y. Steck Exchange. 


J. KENNEDY TOD & CQO., 


No. 63 WILLIAM STREET, 
: BANKERS. 
- Act as Agents for Banks, Bankers and Railroad Companies. 


Issue commercial credits, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars. 
| OFFER INVESTMENT SECURITIES. 


a> 


P 


4 Buy and sell bonds, stocks and securities in al] American, Canadian, British and Dutch markets. 
Collect dividends, coupons ard foreign and inland Drafts. Sell Bills of Exchange on 


felville, Evans & Co., C.J. Hambro & Son, LONDON; H. Oyens & Son, AMSTERDAM; Hottinguer & Co., PARIS. | 











_ — —_—— 
ae — a 


THE NEW ENGLAND MORTGAGE SECURITY COMPANY 


' OFFERS FOR SALE 5 PER CENT BONDS, DUE JULY 1, 1902, $1,000 EACH. 


= These bonds are secured by the investment of their principal sum in tirst mortgages on improved farms and by the paid up Guarantee Capital | 
pthe Conmpany, amounting to $1,000,000, This guarantee amounts to more than 331, per cent of the entire bonded indebtedness at the 
sent time. 





Interest Coupons Payable July 1 and January I. 


» Bonds registered to order or payable to bearer at o) tion. These bonds ere commended to the attention of the most conservative investors, as | 
ey are believed to be as perfect a security as can be obtained. A pamphlet with full information will be sent on application to the Co.’s office, 


No. 43 MILK STREET, BOSTON. 


* VICE-PRESIDENTS—Thomas Wigglesworth, Elisha Atkins, Amos T. Frothingham, John Webster, Boston; Samuel S. Stevens, New York. 
_ DIRECTORS—Henry Saltonstall, 1. D. Farnsworth, Francis A. Osborn, Charles L. Flint, Boston; Austin Corbin, J. Baxter Upham, David | 
sirbanks, New York. CHARLES L. FLINT, President. 
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FINANCIAL REVIEW. 


1884. 


RETROSPECT OF 1883. 

The year 1883 was one of steadily increasing depression 
in commercial and financial affairs in the United States. 
The situation became aggravated as the year drew towards 
a close, and in the month of December there was little 
relief to the tedium and heaviness which prevailed at the 
Stock and Commercial Exchanges. Mercantile failures 
exceeded largely in volume the failures of the previous 
year ; indeed, from the minimum amount of $66,000,000 
liabilities involved in the failures during 1880—that remark- 
able year of buoyancy—the figures were observed to 
progress steadily upward to $81,000,000 liabilities in 1881, 
to $102,000,000 in 1882, and to $173,000,000 in 1883. 
Without any feeling of panic; without any threatening of a 
financial crisis; the year 1883 exhibited a great shrinkage in 
profits, and it bore all the characteristics of a period of 
recession from a preceding time of great buoyancy. In 
fact, it was only when the tide thus continued to fall and 
fall, beyond all ordinary estimates, that the people began 
to realize and fully understand how high had been the 
booming wave of prosperity which culminated in1881. 

The financial machinery worked well, and there was in 
this quarter nothing to alarm or give shock to the already 
timid feelings of the business community. The money 
market was abundantly supplied with funds; no bank 
failures of first class importance took place ; and in the 
leading financial centres, where Stock Exchange business 
constitutes a large proportion of the entire volume of finan 
cial transactions, there was nota single failure of wide 
spread influence among bankers or brokers. And this 
strength was exhibited in the face of a decline in stocks 
and bonds which far exceeded in the total shrinkage oj 
values anything known since the crisis of 1873. The 
continued coinage of silver by the Government was a 
cloud upon the horizon; but this had its principal effect 
in projecting an uncertainty into the future rather than in 
present injury. It necessarily destroys confidence in 
the intelligence or good faith of those legislators in Con- 
gress who could originate—and still more in those who 
yet wish to perpetuate—a financial blunder of such inde- 
fensibie character. 

A notable feature of the year was the gigantic losses 
made in speculative operations—whether in stocks, grain, 
cotton or provisions. The failures of McGeoch in Chicago 
and Ranger in Liverpool were instances in which the 
transactions came to the surface and became notorious; 
but the losses made by thousands of private individuals 
and firms who had been carrying stocks or produce on 
Margins, and were squeezed out by the pressure of 1883, 








could not be even approximately guessed at. As the 
number of parties engaged in speculation had been large, 
so the losses were widely distributed among a host of 
brokers’ customers. Many of the failures of mercantile 
firms, and not a few defalcations, were traceable to the 
results of speculative operations in stocks or merchandise, 
The mania for speculation scarcely abated much, but the 
serious losses incurred were calculated to puta check 
upon such transactions, and to cause business men, clerks 
and others to confine their attention to the more legitimate 
sphere of their regular occupations or to conservative 
investments. 

For the purpose of showing at a glance the industrial 
and financial statistics, which present a sharp comparison 
of the two years 1882 and 1883, the following table has 
been compiled. It should be clearly understood that the 
figures here given are published close upon the end of the 
year 1883, and where they are approximate they are stated 
in round figures, the estimates of the best authorities being 
taken. The aggregate mileage operated on the 64 rail- 
roads whose total earnings for eleven months are reported, 
was 52,845 miles Dec. 1, 1883, against 48,097 miles Dec. 








1, 1882. The estimate of the cotton crop in 1883 is that 
of theAgricultural Bureau. 

| 1992 | 1883. 
Coin and currency in Fi Bes Biccne $1,465,509,449 $1,523,366,989 
Total clearings in 27 cities............ $60. 808,000,000 8: 91,502, 000, 000 
Mercantile f: nlures Sinica: tole tie le eae ‘ 6 000. ‘000 


[mpor ts of gold and silver (11 10S.).. 
Exports of gold and silver (11 mos.).. 
Imports of inerc!:andise (11 months)... 
Exports of merchandise (11 months).. 


$54,000,4~9) sis 629'847 
$693,310,224 
$719,52 29, "625 
¢ 


$675,021 O19, 
Railroad constructed (miles) .......... 11,591) ,600 
$269,816,699 


Gross earnings 64 railroads qa mos.).| $245,391,143' 





ELS bushels. | 503, O00, 000) 400,000,000 
OS See eae bushels. | 1,624,000,000' 1,551,000,000 
Ce SN on scurdsaveeneeea bales. | 6,992,234 6,000, 

EIEN ARIE Pierenen beeen: tons. 4,623,323 4,622,000 
Anthracite coal.....--. .....ss.-- tons. | 29,239,919 31,200,000 
Immigration (11 months). isi seiednaneiaees 686, 676 536,430 








I. The agricultural products of the year were. only fair: 
The harvests of 1883 yielded a medium product in the 
great staples of corn, wheat and cotton, but an abundance 
of the minor grains and of potatoes. Cotton is estimated 
to be fully 900,000 bales less than the immense crop of 
1882 ; wheat about 103,000,000 bushels less than 1882 ; 
and corn 73,000,000 bushels less than 1882, though the 
decrease is made larger by a worse condition of the crop, 
caused by frost and wet. The effect of a deficit in the 
crop of any year is usually felt most in decreased quanti- 
ties marketed during the first seven months—January 
to August—of the year following, and thus the deficit of 
1883 is likely to be disclosed most thoroughly in the first 
half of 1884. This is also the more probable, as the 
receipts of both grain and cotton in the five months end. 





[Entered according to Act of Congress, 


J the year 1884, by WILLIAM B. Dana & Co., Publishe 7 of the “Commercial & Financial Chronicle, 
the Office of the Librarian of Congress, at W ashington, D - C.) 


EM Tet ON oer 


Re ee re as 











= 


RETROSPECT. 











ing with December, 1882, were particularly heavy, leaving, 
as supposed, a smaller proportion of the crops than usual 
in the hands of farmers and planters. 

II. Manufacturing and industrial enterprises flagged. 
Railroad construction, which reached the. maximum of 
11,591 miles in 1882, fell off to about 6,600 in 1883, and 
seems likely to decline to a much lower mileage in 1884. 
The effect of such a decline should be duly estimated in 
considering the distribution of money among manufac- 
turers, transportation companies, contractors, store-keepers, 
laborers, etc., and it may perhaps be seen most clearly 
by noting the outlay of capital made in each year. Thus, 
at an average of $30,000 per mile for railroads fully 
equipped, (an estimate not too large,) the disbursement 
for 11,591 miles in 1882 would have been $347,730,000; 
for 6,600 miles in 1883, $198,000,000; and if construction 
should fall off to 3,000 miles in 1884, the cash distributed 
would be only $90,000,000. 

In January, 1880, steel rails were worth $71 per ton ; 
in December, 1883, large contracts for stéel rails were 
placed at $33 to $35 per ton. American pig iron was 
worth at the earlier date $35 per ton, and about Jan. 1, 
1884, it sold at $20 per ton. These facts are only indices 
to the conditions of the iron and steel trade—merely the 
barometer and thermometer of the tone and temperature— 
but the conclusion is almost self-evident that there was an 
unhealthy stimulus in the first period, followed by serious 
depression in the latter. How far the high tariff had to 
do with these extremes, it is not the province of this article 
to inquire. Blast furnaces were blown out; rail mills 
were shut down ; wages were reduced ; hands were dis- 
charged. Other branches of mining and manufacturing 
suffered increasingly as the year wore on, and in the later 
months there was quite a general movement towards 
curtailing production and reducing all possible expenses, 
including the wages of operatives. 

The anthracite coal trade was rather an exception tc 
other industries, and the mining, and transportation com 
panies, led by Philadelphia & Reading, pushed their pro. 
ductions to the utmost, sending to market about 31,200,- 
000 tons in 1883, against 29,239,919 tons in 1882, A 
much larger tonnage than usual was shipped westwardby 
rail and the Lakes, necessarily competing with the soft 
coal which was selling at low prices inthe Western markets. 

III, The foreign commerce of the country exhibited an 
increase in exports and a decrease in imports. The exports 
of domestic products during the first six months of the 
year out of the heavy crops of 1882, amounted to 
$388,000,000, against $333,000,000 the previous year. 
In the five months ending with November, 1883, 
there was a decrease in exports of domestic products. 
The cotton export, though large, was not up to the 
unprecedented exports in the fall of 1882; and the exports 
of wheat were checked by the maintenance of high prices 
in our home markets, in the face of large stocks both here 
and abroad. The low freights by sailing vessels from 
San Francisco to Liverpool assisted shipments from the 
Pacific Coast. 

IV. Railroad traffic and earnings were large beyond prec- 
edent. While other branches of business were languish- 
ing, and while even railroad stocks were declining severely 
at the Stock Exchanges, the railroads were showing a 
heavy business, and reporting the largest earnings ever 
made. The year 1883 was plainly the maximum year yet 
reached in railroad business. The decline in stocks, there- 
fore, arose more from the immediate influences bearing 
upon the markets, and from aysprehension as to the future, 
than from any weakness actually developed in the rail. 
road situation. But tonnage in 1883 was very heavy 





from the large large crops of 1882 ; from general activity 
in the movements of various classes of merchandise; from 
a heavy coal tonnage ; from an early movement of crops 
to market in the fall of 1883 ; and from a large immigra. 
tion and settlement of new lands at the West. Passenger 
businesss was alsoheavy. Sharp competition, however, be. 
gan to developin consequence of the opening of many new 
lines ; the Iowa Pool rupture was barely healed ; and at 
the shoes of 1883 the signs were generally unfavorable for 
a continuance of the great railroad prosperity which had 
been so conspicuous during that year. 

V. Immigration of foreign citizens into the United 
States continued ona large scale, but the total number 
arriving was considerably below the previous year; being 
536,000 for eleven months of 1883, against 687,000 for 
the same timein 1882. It is well known that dull times 
in business usually check immigration into the country. 

VI. The meeting of Congress in December did not help 
the financial situation. There can not be said to be any 
prejudice in the public mind against one political party 
or the other on account of financial tenets, provided only 
that when they happen to be in power they are governed by 
principles of conservatism and of sound views in regard 
to prominent financial questions. Iconoclasts and infla- 
tionists as leaders of either party do not inspire confidence. 
In the Congress which convened in December, 1883, the 
leaders of the party in power had views on the important 
questions of banking, coinage and tariff which were not 
generally approved of by bankers and manufacturers 
throughout the country, and hence the possibility that 
undesirable measures might be adopted was prejudicial 
to the business situation. 

An interesting comparison is obtained by bring- 
ing forward the figures indicating the general financial 
situationin New York at the opening of the present year, 
and at the same date in each of the two preceding years, 
The following summary shows the condition ofthe New 
York City Clearing. House banks, rate of foreign exchange, 
and prices of leading securities and articles of merchan. 
dise, on or about the Ist of Jan., 1882, 1883 and 1884. 


STATISTICAL SUMMARY ON OR ABOUT JAN. 1, (1882, 1883 AND 1884. 












































1882. 1883. 1884. 
New York Cily Banks— 
Loans and discounts..... .... 3} 315,443,406; 311,071,200) 327,535,700 
Specie Ee RE | 657 782.500 57,627,100 60,468, 100 
ee ee | 20,162,400; 17.625,500) 15,456,800 
Met Geposits. .....cccccccccccel 3; 289,890,400) 291 683. '600| 320,793,000 
ee 615, o42 2,000 18,664,200 26,479,100 
Legal reserve.............-.-$| 72,472,600) 72,915,900) 80,198,250 
0 eae $ 73°724°500 76,291,300) 86,947,200 
Surplus reserve........ ...0-. > 1,251,900} 3,375,400) 6,748,950 
Money, Exchange, Silver— 
ie ee 3e6+ Ig p. d. 3@12 1@2\g 
Prime paper, sixty days....... able 6@ 61 5@5% 
Silver in London, per 0z....... 511: Vy 501ed. 51 
Prime sterling bills, 60 days.. 481 4 821 
United States Bonds— 
38, registered, option U.S ....) = ...... 1025.8 10014 
6s, currency, 1898............. 129 132 134 
419s, 1891, coupon.... ........ 11414 13 114% 
4s of 1907, coupon............ 11758 1191, 123% 
Railroad Stocks— 
New York Central & Hud. Riv. 13018 126 112 
Erie (N. Y. L. E. & W.) ...... 05g 38% 26% 
Lake Shore & Mic h. Southern. | 1124 1125, 9433 
Michigan Central.............. 35 By 98 85 
Chicago Rock Island & Pacitie 13149 1251 11614 
Mlinois Central..............-. 1294, | 1425, 132 
Chicago & Northwestern, com. 1254 1341 116% 
Chicago Milw. & St. Paul, com. 106 105 ig 92 
Delaware Lack. & Western ... 127 1281, 1164 
Central of New Jersey........ 905g 69}, 84g 
Merchandise— 
Cotton, Middl’g Uplands.# b. 1172 10346 10142 
Wool, American XX. ....8 Bb. 37@45 35@438 33@41 
Iron, Amer. pig, No. 1..% ton.|25 50@27 90/25 00@26 06/20 5v@21 50 
ie esos inal 59 00@60 00 40 00 33 00@35 00 
Wheat, No. 2 red win.®@ bush.|1 4134-1 4334/1 0919-1 1019/1 10%-1 12% 
Corn, West. mix.No. 2.% bush. 71@71% | 66144@6612 | 6333064 
Oe I #@ bbl.J17 5019 50\18 374918 50)14 79@15 25 
BANK MOVEMENTS, 


The returns of the associated banks in New York City afforded 
nothing worthy of special comment. The banks showed a gain, 


as usual, in their items of deposits and iu specie and legal 
tenders in the summer, and the deposits at the end of the year 
were also noticeably large, being not far below the amount 
reported on the first of July. The statements near the opening 
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of the year on Jan. 1, 1883, and near the close of the year 
1883, present quite a contrast; the deposits at the latter 
period exceeded those of the former by about $29,000,000, and 
the specie and legal tenders were also about $11,000,000 larger. 
Circulation fell off during the year about $2,200,000. 

The following were the totals of the New York City Clearing 
House banks about the first of each quarter in the year 1883 
and near the Ist of January, 1884: 


—- 








Loans and Mn ’ Net Legal 
Discounts. Circulat’D.| Deposits. | Tenders. 


| 
| 
| 
| 


Specie. 














$ a oe $8 
Dec. 30, ’82'311,071,200| 57,627,100 17,625,500 291,663,600! 18,664,200 
Mar. 31, ’83/310,130,100 49,086,800 16,574,800 279,944,200) 16,801,800 
June 30,'83|328,083,200 64,189,600 15,642,600 324,289. ‘900 26,122'800 
Sept. 29,’83'329,764 000155, 324,400 15,198,500 314,107,500| 24,077,300 
Dec. 29, "+83/327.535.700 60,468,100 15,456,800 320,793,000|26,479, 100 


THE MONEY MARKET. 

The money market was subject to less violent changes and 
was more uniformly easy throughout the year than in any 
former period since 1878. In March and April there was a tem- 
porary stringency in rates, when stock brokers paid as high as 
20 to 25 per cent per annum for ashort time; but relaxation 
soon followed, and during the balance of the year money was 
very easy. Even during the autumn months, when the move- 
ment of the crops was large in the West and South, there was 
no stringency in the money market, and the extreme depression 
in railroad stocks took place without any of the frequent 
apprehensions of a pinch in money to assist in putting prices 
down. It was almost unheard of in New York that the outside 
rate for call loans in October, November and December should 
be no higher than 414 and 5 per cent. 

The rates for commercial paper were much higher, owing in 
part to the numerous commercial failures and to the apprehen- 
sion prevailing in regard to the stability of certain branches 
of trade. 

The lowest rates given on call loans are always based on the 
transactions with government bonds as collateral, and it is well 
understood that these form a class by themselves, and that the 
rates are much lower than those made on loans with ordinary 
stocks and bonds as collateral. 

The following table shows the rates forcall loans secured 
by collaterals and the rates for prime commercial paper of two 
to four months time during each week of the year 1883. 


—_—_—_—— 











Prime | Weekending  _ Call _| Prime 























Week ending Call 
Friday. Loans. Paper. | Friday. Loans. | Paper. 
Jan. 5 ---| 3 @12 51906 | July 6........ 14@ 3 |4 @5 
eae 2 @ 6&6 MeO6 i| * 13........ ly@ 3 4 @dlo 
cas 2@6 '|5 @6 || “ 20........ lk@ 3 |4 @dkg 
— =e 2@5 > @o%i © B7.....«- 1 @ 210 'Alo@5le 
3 eee 2@5 5 @549 |Aug. 3........ lle® 2% 46@5lo 
ae 2 @5 5 @D5le - Bei wcades lle@ blo @:.lo 
7 incecaud 2a5 9 @D ee Pilsecntous lb@ 6 4lu@61lo 
_ 2@5 5 @5 eo 4. lls@® 3 9 @tlg 
ee PNET 13 ag Ile @u “6 < Bl ell lle@ 3 lo @M61o 
| Mivese<tee | 4 @15 6 @632 Sept. eer 2 @3 slo@MbGlg 
—_ ee | 5 @17 6 @7 14 sowie 2@3 lg @619 
_— 5 @25d 6 @7 | ok ara lla@ 3 \5le able 
~ ae | 4 @12 G6 @G%si' * 98........ 2 @3 5g@6ly 
April 6. ...... | 4 @20 6 abe Oct. eee ll@®@ 4 Sle @61g 
© aise sands '4 @7 |54a6 Oper lle® 2lo [Hlo@b1g 
yy as | BSle@ 6 51a D6 Min cutsnes lin@® 4 Slo @tilo 
a | 3 @6 5 @6 oT wend lb@®@ 416 beable 
may 4.....0.. 3 @10 D> BOE [1OV. Z.ncccées 2 @a4 Slo @b1o 
@ aaa 2lo@ 5 5 @6 se §. cta OF d12@61%9 
a See 2 @a4 S&S @6 {i © 36 ...cccec 1 @3 > @btly 
__ xe 1 @ 3¥g [4¥9@6 || “ 23........ ll6@ 214f15 a6 
June 1........ Ll @ 3% 4 @6 || “* 30........ | lle@ 210 5 @6 
, Mitenteses 1 @3 4 @519|\Dec. 7........ (1 @5 (|5 @6 
_ en : @F 6 Gee 7 Bbisccccal 1@3 |5 @6 
i =e 1 @3 ‘GS Qa §* Bhicccccns |1 @3 (|5 @6 
aA i'l @S8 {4 @5%i} * 28........ il @s3 {5 @6 





UNITED STATES BONDS. 
The dealings in government bonds were mainly influenced by 
the varying prospects as to the rapidity with which bonds 


would be retired by the Government through the application of | 


its surplus revenue. There is always a demand for Government 
bonds for banking purposes, and the use of trust funds, which 
‘Supports the prices at figures much above the prices of other 
first-class bonds bearing the same rates of interest. On Jan. 1, 
1883, the total interest-bearing debt was $1,392,245,450, and on 
Jan. 1, 1884, $1,276,885,150, a decrease of $115,360,300; but the 
total debt of all sorts, less cash in Treasury, was $1,607,543,676 on 
Jan. 1, 1883, and $1,498,041,723 on Jan. 1, 1884, showing 
$109,501,953 as the actual decrease in the total debt of the 
Government during the year. 
FOREIGN EXCHANGE. 

The imports of merchandise into the United States in 1883 
fell off very materially as compared with the previous year, 
While the exports of merchandise, particularly in the first six 
Months, were considerably in excess of 1882. As a consequence 
of this movement, it resulted that for eleven months of the 





year 1883 (latest yet reported), the excess of exports of mer- 
chandise over imports was $86,534,413, while in the correspond- 
ing period of 1882 there was an excess of $18,327,238 in imports. 
And there was in eleven months of 1883 an excess of $5,137,268 
in imports of gold and silver, against an excess in exports of 
$34,817,589 gold’ and silver in 1882. The uncertain element in 
the exchanges between the United States and foreign countries 
was the movement in stocks and bonds. This movement has 
greatly increased of late years, and the absence of any public 
record of the amount of securities passing between New York 
and London, or Continental cities, causes great difficulty in 
forming correct opinions as to the foreign exchange market. 
The rates for bankers’ bills were strong in May, June and 
July, and it was believed that a large amount of stocks and 
bonds had been sent home from abroad. After July, rates 
weakened, and there was for a time a moderate import of gold; 
but this soon fell off, and in the late months of the year there 
was no feature of importance. 
RAILROAD AND MISCELLANEOUS STOCKS AND BONDS. 

In the stock market the decline in prices during the year 
1883 was more general and more severe than in any prior year 
since the gloomy period of 1873-1878. To account for this 
extreme depression, which to many parties seemed so extraor- 
dinary and unaccountable, it is necessary to°go back a few 
years and take an observation of the actual condition of rail- 
road affairs. The building of many new railroads, and the 
consolidations and combinations which took place among a 
great number of the old companies, led to the floating of a 
mass of new stocks and bonds, upon which it was found impos- 
sible to earn interest or dividends. This speculative stuff was 
floated during the general activity, commonly designated as 
the ** boom,” which lasted with more or less variation from 
July 1, 1878, to July 1, 1881. There are certain laws applicable 
to the fluctuations of stocks as well as to other fioancial 
transactions, and one of these laws may be said to 
be that railroad stocks or income bonds which have no 
reasonable prospect of dividends for four or five years to come 
are not often worth more than 20 to 25 in the market, and some 
of them may be worth much less. Hence, if the market is 
loaded up with a mass of such securities at prices ranging from 
40 to 100, it is plainly in a dangerous condition, when a great 
shrinkage in values, and possibly a sudden decline of disastrous 
proportions, may begin at any time. The law is almost sure to 
assert itself in time, and after holders have become convinced 
that there is no hope of making anything by a rise in prices, or, 
still worse, that there is no hope of getting rid of their burden 
for the price at which they took it, the effort to unload will 
begin, and will keep on till liquidation has taken place. 

The above remarks are rather general, but they seem to be 
necessary toan understanding of the stock market of 1883, 
The public had become loaded with securities which gave no 
prospect of furnishing income. They did not realize this fully 
till 1882 and 1883, and then they began to unload. What pros- 
pect could there be of a healthy market of long duration with 
the following prices ruling, which were reached at some 
time in 1882 ? 


Canada Southern............... 73 | N. Y. Lake Erie & Western.... 43 
Central of New Jersey ......... 97 | Northern Pacific. ....... ....... 54 
Chesapeake & Ohio........ .... ef . WOE See. ceadcecs ecvecous 100 

i tkcntenncsante .. 29} Oregon Trans-Continental ..... 98 
Denver & Rio Grande.......... 74> Oregon Railway & Nav. Co.... 163 
Hanuibal & St. Joseph ....2... Be iv nctdeccdsb<cesewes 25 
Indiana Bloomington & West’n 49 Ohio & Mississippi.... ........- 42 
Lake Erie & Western.... ..... 45 Richmond & Danville ......... 250 
Louisville & Nashville ......... 100 Richmond & West Pt. Terminal 263 
Louisv. New Albany & Chic ... 78 Texas & Pacific........ ........ 55 
Memphis & Charleston .......- Gar! WS canccces adavcemsaee 39 
Missouri Kansas & Texas...... 42 cinta: ebcnindind imeieaeinend 71 
Nashv. Chatt. & St. Louis...... 87 


When prices began to fall heavily, there also came great loss 
of confidence in railroad managers, and the weak poinis in our 
corporation system had their full effect. The chief points in 
regard to railroad corporations are these--first, the fact that it is 
lawful for the directors of a company to manage its affairs 
with absolute secrecy, so that the stockholders (who are the 
real owners of the property, cannot, even on request, get any 
information of its income or financial status; secondly, that a 
bare majority of stock—5l per cent out of 100—can lease or 
mortgage a railroad or do anything with it, while the holders 
of 49 per cent are powerless and must see their property voted 
away or dealt with in a manner which may utterly ruin it. 

It behooves the Stock Exchange to procure legislation which 
shall, under reasonable limitations, change this condition of 
affairs in New York State. 

Details as to the fluctuations of the market in tone and prices 
throughout the year will be found in the following comments : 
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RETROSPECT—MERCANTILE FAILURES. 








January.—At the Stock Exchange there was a vacillating 
and unsatisfactory tone without any healthy activity. The 
outside holders of stocks had lost much money ig the last four 
months of 1882, and showed little disposition to come into the 
market again, whereas the large operators and railroad capi- 
talists did little to support prices, and there was a weak and 
unsatisfactory feeling. 

February.—There was a lack of animation, and generally 
depression. The blockades of snow in the Northwest had a bad 
effect on the earnings of railroads in that section, and although 
in other quarters the railroad prospects were good, prices of 
stocks did not respond, and the prevailing atmosphere at the 
Board was one of cloudiness and dissatisfaction by those who 
were carrying stocks. In the last few days of February prices 
became firmer, and the month closed with a better outlook. 

March.—Speculation was very dull, and the sales at the 
Stock Board often presented the appearance of a midsummer 
stagnation. Of some stocks there were hardly sales enough at 
times to make live quotations. The situation was such that those 
who held stocks and had been carrying them for some time 
were unwilling to throw them overboard, and on the other 
hand, there was little inducement for outsiders to come in and 
buy stocks when they had to pay 10@15 per cent interest for 
carrying them. Late in the month, when the money market 
relaxed, there was a more confident tone. 

April.—In April the course of speculative stocks was un- 
satisfactory, and it was a disappointment to many holders of 
stocks that after the market had taken a fair start in the early 
part of the month, and gave promise of a healthy active move- 
ment,it should again sag off and relapse intosuch a dull condition. 
It is possible that some of the large operators availed them- 
selves of the early advance to realize on a part of their hold- 
ings; but whether or not this was so to any great extent, it 
seemed obvious that they did little or nothing to advance the 
general list. 

May.—Business was most of the time exceedingly dull, and 
any revival in the strength of prices was quickly followed by a 
re-action. There were some very important negotiations, such 
as the lease of the Central of New Jersey to Philadelphia & 
Reading, but these did not have the effect of inspiring confidence 
in the public at large. 

June.—The stock market was something of a disappointment, 
as it showed much strength at one time and gave promise of a 
genuine upward movement, in which parties outside of profes- 
sional speculative circles would take an important part. But 
this expectation proved to be ill-founded, and the market soon 
relapsed into its quiet state. 

July.—Great dulness prevailed, and at times a tone of 
depression and weakness in prices; but towards the close of 
the month there was a steadier feeling, and the attacks made 
by the bears for the purpose of knocking off prices were in 
some cases met by a support from the large operators who 
were interested in particular stocks. The strike of the 
employees of the Western Union Telegraph Company was one 
of the most important events, and the small decline in the 
stock gave evidence of the complete control under which it was 
held by those most heavily interested in it. Owing to the long- 
continued inactivy at the Stock Exchange, there were sales of 
seats reported as low as $23,000. The railroad earnings for the 
first half of the year made an exceedingly good exhibit as 
compared with the first half of 1882, and this was due in some 
degree to the fact that the freight movement in 1883, based on 
the crops of 1882, was larger than the freight movement in 
1882, based on the small crops of 1881. The Toledo Cincinnati 
& St. Louis Railroad went into the hands of receivers. 

August.—Depression at the Stock Exchange was the prevail- 
ing feeling with very few mitigations. The fall in Denver & 
Rio Grande stock, and in the Northern Pacifics and Oregon 
Trans-Continental, was most conspicuous. It was believed that 
large purchases of Denver & Rio Grande were made in the 
interest of Union Paciiic. Just at the close of the month there 
was a better feeling,and prices rallied quite sharply in some cases. 

September.—At the Stock Exchange depression was the 
prevailing tone, and in a few stocks there was a large decline, 
which had an influence upon the whole market. The Northern 
Pacifics and Oregon Trans-Continental were the stocks most 
conspicuous for their downward movement, and a heavy raid 
upon these stocks was made just about the time when the 
completion of the Northern Pacific Road was celebrated with 
festivities in Montana by Mr. Villard and his party of distin- 
guished guests. The weakness in these stocks was made use 








of to hammer the rest of the market, and the general feeling 
in stocks was one of depression. The default made by the 
Ohio Central Railroad in the payment of interest due Sept. 1 
on the River Division bonds had a bad effect in shaking 
confidence. 

October.—There was great excitement and the most active 
business witnessed for months. The shrinkage in prices had 
long continued, and margins on stocks were reduced or wiped 
out, when the fall in Northern Pacific stocks, on the proposed 
issue of $20,000,000 new bonds, precipitated a heavy decline in 
nearly the whole list. The bear influence was very strong, and 
short sales were made on an immense scale. In this oversold 
condition the market was sharply twisted on a number of 
stocks, with the result of sending up prices with great rapidity— 
thus Northern Pacific preferred jumped from 56 to 786 (the 
latter for cash) within a few days, and Oregon Trans-Conti- 
nental went from 3434, as the lowest point, to51. Then Mr, 
Vanderbilt came into the market, and between buying stock 
for the long account and calling in shares that had been loaned 
to the shurts, put up Michigan Central from 177 to 96% ina 
few davs, and the other Vanderbilt stocks to some extent. 
But the advance was too sudden to be fully maintained, and 
during the last week of the month the tone was variable from 
day to day, though the bears had been too severely punished to 
sell short again with the same boldness. 

November.—There was moderate activity on a bull movement 
in stocks, which soon culminated, and left the market excessively 
dull during the latter part of the month. The tone was also weak- 
ened by the rupture of the Iowa pool, in consequence of the 
notice given by the Chicago Milwaukee & St. Paul Company 
that they would withdraw from the pool unless their demands 
were granted. The earnings of the Union Pacific Railway for 
August and September showed a considerable decrease in net 
earnings ; other railway returns were generally favorable. 

December.—There was again renewed depression, and, with 
large declines in Union Pacific and the Northern Pacifics, prices 
in some cases ran down to the lowest of the year. The 
disagreement among the railroads of the Northwest on the 
Iowa pool and the formation of a new tripartite agreement kept 
matters unsettled, and there were also rumors of cutting rates 
by the trunk lines. 








MERCANTILE FAILURES. 

One did not need to wait until the issue of the usual 
statement of failures by Messrs. R. G. Dun & Co. to 
know that there had been an increase in their number. 
Latterly the reports of these disasters have been so numer. 
ous that the alarmists among us have been greatly 
emboldened, for prophecies of evil naturally find in com- 
mercial disasters the material for a marvelously rank 
growth. Still the facts as thus far developed by no means 
encourage a feeling of uneasiness. 

In the first place it is to be remembered that the failures 
are not really as significant as their mere number would 
indicate. This we shall illustrate later on by a comparison 
of the increase in the disasters year by year, with the 
increased numberof merchants which the reports cover. 
Then, again, the decline in commercial values has been in 
progress for two years or more, and if we except 
breadstuffs and a few allied articles, which are arti- 
ficially sustained, has about reached its limit. This 
relieves the situation from its chief pressure. Fur- 
thermore, in some trades, and notably in the iron 
trade, where the depression began, liquidation has pro. 
ceeded so far that at the moment consumption appears to 
be in excess of production. And finally a lessening of 
the cost of manufacture, through lower wages and other- 
wise, hitherto delayed in many departments, is now gen- 
erally and actively in progress—a very prudent measure 
under the circumstances, and a sure step in the process of 
recovery. 

In the meantime failures must continue, but should not 
of themselves cause either surprise or alarm. A large 
body of merchants trade on very narrow margins and 
only constantly-rising prices keep them afloat. In good 


























MERCANTILE FAILURES. & 








times they imprudently extend, and the interest and other 
expense accounts are swollen, until with the first shrinkage 
in values and profits the margin becomes nominal, and a 
struggle sets in for existence. In this class is included 
the most of the disasters that are now occurring- There 
are others, special cases, due to special conditions, but 
oar merchants as a body are sound, and to predict a general 
panic or a collapse of mercantile credit, because these 
more venturesome traders are dropping out, is wholly 
without warrant. 

But an important feature of these returns is that the 
number of traders covered by the report is rapidly increas- 
ing, so that an increasing number of failures may in no 
degree indicate a declining commercial condition. We refer- 
red to this circumstance a year ago, and as the total disasters 
now reach over nine thousand, special interest attaches to 
the fact that the merchants covered by the report have 
increased to nearly 864,000. This makes the proportion 
a little larger than in 1882, being a trifle over 1 per cent 
of the total traders now, against eighty two one hun. 
dredths of 1 per cent a year ago. In some of the Cifferent 
sections the showing is even better than this, and, com- 
pared with previous years, it is still more favorable, as 
appears from the following elaborate statement which we 
have prepared from the reports of the mercantile agency 
since 1877. 








{ 





Years. Eastern. Middle. South’rn ‘Western. | et Total. 
1823. 
Number in business.... 90,331 262,021 135,159 | 322.877 53,605 863.993 
Number of failures. .. 1,197 {| 2,136 1,844 2,061 1,046 9,154 
Percentage of failures 
to number in business 1°33 O's2 1°36 Ove 1°05 1°06 
1882. : 
Number in business..... 88,689 248,742 126,231 | 808,485 50,059 | 822,256 
Number of failures..... G72 1,667 1,618 1, 9&0 731 6,738 


Percentage of failures 
to number in business 0:87 0°67 1°28 0°63 1°46 0°82 


























1881. 
Number in business..... $7,325 241,373 118,606 201,319 43,036 | 751,689 
Number of failures..... G72 1,372 1,439 1,504 495 5,582 
Rercentage of failures 
tonumberin business) @°88 OD7 1°21 O52 1:15 | O71 
1880. 
Number in business..... 85,774 237,062 109,821 275.672 | 38,494 746,823 
Number of failures..... 723 1,472 835 1,171 | 54 4,735 
Percentage of failures | 
to number in business O84 | O62 O76 0°43 | 1°39 | 0°63 
1879. 
Number in business ....| 82,337 230,537 100,574 256,583 | $2,126 FU2,157 
Number of failures..... 970 2,290 1,076 1,608 | 714 6,658 
Percentage of failures 
to number in business: 118 ove 1°07 O63 ! ‘2°22 Oud 
1878. | | | P 
Number in business ....| 79,765 | 220,385 96,297 | 240,933 28,361 674,741 
Number of failures.....' 1,734 | 3,199 1415 | 3,436 694 10,478 
Percentage of failures | 
to number in business 2-17 1°40 | 1°47 1°43 2°45 | 1°55 
1877. | | 
Numberin business ....! 77,724 | 224.707 | 91,783 | 231,557 26,235 652,006 
Number of failures ..... 1,353 3,049 | 1,078 2,756 636 8,872 
Percentage of failures 
to number in business 1°74 1°36 | 1°17 1°19 2°42 | 1°36 





The foregoing shows that in the Middle States the 
failures last year were sixty-seven one-hundredths of 1 per 
cent of the total number in business, against eighty-two 
one hundredths this year—a marvelously small increase, 
especially when we consider the decided fall in prices that 
has occurred during the twelve months. The same States, 
even in 1879 and in the two previous years, showed a 
larger percentage than in 1883. How very little basis 





this leaves for the croakers in our midst to stand upon, 
who, for a purpose, are exaggerating these disasters and 
assuming that they foreshadow a general liquidation in 
the immediate future. Turning to the other sections, we 
find in the Southern States (where the percentage of losses 
to the number in business is always large), and also in the 
Western States, that there has been but a trifling increase 
this year, though the former have fared relatively much 
better than the latter. Certainly nothing alarming can 
be extracted from such figures as these. The fact is, the 
HKastern and Pacific States are the only sections where the 
percentage has increased to any considerable extent, and 
in the latter of these it is much less than in 1879. 

A correct interpretation of the situation is that the 
main losses of the last year, have fallen upon our manufac- 
turers. They have been compelled to carry the stocks 
which during better times are in second hands, distributers 
only purchasing to supply immediate wants. Hence it is 
that such large offerings have been made through the auction 
rooms, although prices realized were below current rates. 
And this feature in the situation is working the needed 
cure. The iron industry under such a pressure reduced 
production until, as already said, consumption is more than 
taking the new supply; as a result, prices in that department 
have a rising tendency. The woolen and cotton trades 
(but especially the latter) were later in disclosing an 
overproduction and have been slower in curtailing it. 
But now that process is generally under way, and as lower 
wages and lower cost of production permit enlarged ship- 
ments, it would not be surprising tosee an addition during 
the next six months to our foreign exports of cotton goods 
and other manufactures which are in oversupply. Further- 
more, as merchants are in light stock a falling off in the 
available supplies might quickly change the tone of all our 
markets. The failures occurring are only an incident in 
the situation, and likely to become less frequent after the 
early months of the year. 

A point of some importance connected with these 
returns of mercantile disasters, is tae relative proportion 
which have been embraced in the reports of the succeed - 
ing quarters of the year. ‘To indicate the situation in 
this particular we have prepared the following exhibit, 
giving for eight years the percentage of the year’s total 
failures occurring each three months. 
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First Quarter. Second Quarter. Third Quarter. Fourth Quarter. 





Percent- Percent- Percent-. Percent- Percent-  Percent-; Percent- Percent- 
age of age of age of age of age of age of | age of age of 

| Failures L bilities’ Failures L’bilities Failures L’bilities, Failures) L’bilities 

to Year. to Year. to Year. to Year. to Year. to Year to Year. to Year. 


Years. 


1876... 3086 33d's2 1973) «$2290 § «2695 2505 2246, 18°23 
1877... 32°34 2860 21:19 2364 2047 @221 2600 , 25°55 
187s .. BSO02 , B02 VB5T  VOso0 | VF23 | SSse 17°18 s_- LARS 
1879... 3791 43°93 2304 23°09 1895 1556 2010 17°42 
1880... 30°24 1943, 2249 3059 2068 1843 | 2659 31°55 
1881... 31°55 8012 19°80 2033 18°34 1246 3031 37°09 
1882... 81°57 B83 Bisse 1698 1929 1865 27°32 3154 
1883... BOT B22) 1977) 1609 1963 BO 12) 2988 S159 





It is a little surprising to see with how much regularity 
the proportion of failures in the first quarter is main. 
tained. With the exception of 1879, when there was a 
special reason for a larger proportion being crowded into 
that quarter of the year, the percentage has been about 31 
per cent of the year’s total. 


see Table of Failures, Page 12. 








eaislse sede didi eae 5 






a RTS OMe EE 3s 


Tete ® sae 


Sets ea ine 


sree: 














BANKING AND FINANCIAL, 


STATISTICS—HOME AND FOREIGN. 


BANKS OF THE UNITED STATES. 


The report of the Hon. John J. Knox, Comptroller of the 
Currency, for the year 1882-83, was full, as usual of im- 
portant statistics relating to bank and currency movements, 
The following is condensed from his extended repor: : 


Two hundred and sixty-two banks have been organized dur- 
ing the year ending November 1, 1883, with an aggregate 
authorized capital of $28,654,350 ; circulating notes have been 
issued to these new associations amounting to $7,909,190. This 
is the largest number of banks organized in any year) since 
1865. * * * 

These banks are located by geographical divisions, as fol- 
lows: Eastern States, seven banks, with capital of $1,275,000 ; 
Middle States, forty, with capital of $3,115,200; Southern 
States, forty-six, with capital of $3,798,650; Western States; 
one hundred and thirty-two, with capital of $18,295,500; 
Pacific States, eleven, with capital of $620,000; and Territories, 
twenty-six, with capital of $1,550,000. 

Forty banks, with aggregate capital of $7,735,000 and circu- 
lation of $4,137,033, have voluntarily discontinued business 
during the year; twelve of which were succeeded by other 
banks, located in the same places, with nearly the same share- 
holders. Two national banks, with an aggregate capital of 
$250,000, during the year ending November 1, 1883, have been 
placed in the hands of receivers, making eighty-nine in all 
since the establishment of the system. 

The total number of banks which have voluntarily closed 
their affairs by av. te of shareholders owning two-thirds of 
their stock, under sections 5,220 and 5,221 of the United States 
Revised Statutes, has been 450, of which 67 were placed in 
liquidation, in anticipation of the approach of the termination 
of their corporate existence, for the purpose of organizing new 
banks as their successors. 

The shareholders of ten banks in all have permitted their 
corporate existence to expire, and these associations are in 
liquidation under section 7 of the act of July 12,1882. National 


banks are organized in every Stateof the Union andin every | 


organized Territory. The total number in operation on Novem- 
ber 1 was twenty-five hundred and twenty-two, the largest 
number that has been in operation at any one time, 
COMPARATIVE STATEMENT OF NATIONAL BANKS FOR SEVEN YEARS. 

The following table exhibits the resources and liabilities of 
the national banks for seven years, at nearly corresponding 
dates, from 1877 to 1883, inclusive : 





ry ae 
Oct. 2 | oct. 1, Oct. 1, Oct. 3, | 
1879. | 1880.) 1881. | 18x82. 





| Oct. 1,; Oct. 1, 
| 1877. | 1878. 








1883. 
























































Oct. 2, | 


NUMBER, CAPITAL, AND DEPOSITS OF NATIONAL BANKS, STATE AND 
SAVINGS BANKS, AND PRIVATE BANKERS, 


Section 333 of the Revised Statutes of the United States 
requires the Comptroller to = anuually to Congress a 
statement of the condition of the banks and savings banks 
organized under State laws. Returns of capital and deposits 
have hitherto been made by these institutions and by private 
bankers semi-annually to this Department for purposes of tax- 
ation. From these returns the following table has been com- 
piled, exhibiting in concise form, by geographical divisions, the 
total average capital and deposits of all the State and savings 
banks and private bankers of the country, for the six moat 
ending November 30, 1882: 





State Banks and Trust | Private Bankers. 


GEOGRAPHICAL Companies. 
DIVISIONS, aa } = | 

. . - 
No. (Capital. Deposits) No. Capital. | Deposits 











Nillions, Millions 
31°6 








| Millions! Millions 
f oOo ‘. 





N. England States -| 40 8°30 6 9 22 
Middle States......; 210 40°60 | 244-02 967 62°42 | 112°69 
Southern States..... 248 | 25°34] 45°94, 289 633 | 20°68 
Western States and | | 
Territories ..... =| 563 | 48°90 | 168:40 | 2,062 | 30°31 | 149°02 — 
United States ... 1,061 | 123°14.| 490-00 | 3.412 | 105°28 | 288-96 





| Savings Banks 
Without Capital 


Savings Banks with 
Capital. 





GEOGRAPHICAL DIVISIONS. | { 
| No. !|Capital.|Deposits; No. Deposits 














| Millions| Millions! | Millions 
| 010 | O89 | 420 





New England States.......... 2 20 | 43625 
Middle States..............-.. 8 | O63 5°34 171 | 486°98 
Southern States .............. 7 0-56 1°50 2 | 1°80 
West’n States and Territories 95 | 2°73 | 35°74 32 35°23 

United States............. 42 | 402 ' 43°47 | 625 | 96026 





The capital of the 2,308 national banks in operation on Dee. 
80, 1882, was $484,883,492, not including surplus, which fundat 
' that date amounted to more than 135 millions of dollars; while 
the average capital of all the State hanks, private bankers, 
and savings banks, for the six months ending November 380, 1883, 
was but $232,435,330. ‘lhe latter amountis less than two-fifths 
of the combined capital and Surplus of the national banks. 
%* * OK 9 * * 


The following table exhibits, for corresponding dates nearest 
to May 31, in each of the last seven years, and to November 30, 
1882, the aggregate amounts of the capital and deposits of each 
of the classes of banks given in the foregoing table : 
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National Banks. 


State Banks, Private | 
| Bankers, &¢. 


Savings Banks 
with Capital. 










































































| | | Years, ar aa =e 
2,080 | 2,058 | 2,048 | 2,090 | 2,132 2,269 | 2,501 | r | Stel WN | Yo nits ap’sts No. Cani 
Banks. Banks. Banks. Banks. Banks. Banks. Banks. _ | No. Gapttat ee Ess pies dtea a ee Caer Dep'ts 
ResOunces, | Millns Milas Millns MilCns Mins Milne Milns | arg |o.og1 | eee | ills | 5 go | es | es | og | Mie eS 
Loans......-----| S919 834°0) 878°5 1,041°0 1,173°8 1,243°2 1,309°2 | 1s77. 2078) 4310 | PER -2 | "7091 2186 | 470-5 | O68 | 4:9 38°92 
Bonds for circu-| : ol onze l Ati: == | 2’ sog | 0029-2 | 413-3 | 23 | 2 26'2 
sr -Q ay & ar. Or. 2.¢ Q~-. oe 187! ~ Oo6 4 10 L 67 6 ‘ 1 23 } 3 ~ 
lation.... .--.| 3868 SAT6 3573) 357°8)  863°3) 357-6) 351-4 | 1279 | o'91g] 455°3) 713-4 | 3.639] 197-0 | 3970129) 4:2 | 36-1 
Other U. 8. bd 45-0 94-7 ii2 A3°6 vO") 37-4 30°7 | 4280 | 2'076| 4559 | 9008 3,793] 1901 | 5015 29!) 40 34°6 
St’'cks,bonds, KC.) 34°90 369 39 7| 43°9 61°9) 66°2 71°1 1831 115 460°2 1 039-9 1.016] 206°5 627°5 36 4:2 376 
om banks. a et » S- ye ot yt t wt 1882 | 2 23! A772 1.131°7 4.40; 231°0 747 6 38 2-9 41°3 
eal estate. .-. 45°22) 467 78); 480) 47° PS} = 48°3 | 4005') 5's 49 11198 4.2 993-4! 7790 149! AM ° 
Bpecie ........- | 22-7; 807) 42-2| 109°3| 114:3| 102-9] 107-8 | 2882-12,308 | S889 | hts LATS} 2284 | 7790 | 42) 4:0 | 43° 
Leg’liend.notes.| 66°9 64°4 69-2) »6°6 53°2| 63-2 707 | ics 
Nat. bank notes.| 15°6 169) 16°7) 18°2; 17°7| 20°7) 22-7 | Savings Banks | Total. 
C. H. exchanges. 74°35) 824) 113°C) 121°1; 189°2) 208-4 96°4 ’ without Capital. 
U.S. certificates | Years. ) | ne : 
of deposit..... 3340 32° 26'S ia o7 8°7 10°0 No. ‘Deposits. No. | Capital. | Deposits. 
Due from U. 8. | | I een cepa een — 
Treasurer....., 160, 165) 70 17°1 17°5| =17°2 16°6 Millions Millions. Millions. 
Other resources | 23°97, 249; 22:1 200, 262) ZED BEBO | 1B7G....ccccccccccsccccces 691 844°6 6 611 719°4 2,075'3 
SN Seats ——— — |] ———_ | 1877.......... ccc ccececee 676 843°2 6,57 7045 2,120°1 
Totals .... .. 1,741°1 1,767°3 1,868 '8 2,105°8 2,358°4 2,399°8 2,3872°7 | 1978... ween ceeee 668 803°3 6,450 675°8 1,920 0 
———S J | o ————— TD éutnedéiea  gudaaeeuen OLL 747°1 6,360 656°5 1,893°5 
LAABILITIES. | | | | ) | ag sean ecsaesanaee: 629 7-30 | 6.532 | 650°0 | 2,219 
Capital stock...) 479°5 466°2) 4541) 457°6 463°8) 483°1) 509°7 | I8s81............... heewe 629 R62°3 6,796 670°9 2,667°3 
Surplusfund ...| 1228 116 9) 114°8; 120°5, 1281) 132°0) 142°0/] 1889...................... 622 929° 7,302 712: 2,850" 
Undivid'd pr’fits, 44°5 44°9 41°3) 46:1 564) 61°2 3’  ” Peete G25 960-2 7448 | 7173 2,902'5 
Circulation ...... | Sid Seis Base 32173 S803 Sise 3206800 eee _ Tinsialicicaspeastetaatiod 
Due todeposit’rs) 630-4 663"4) 7369 887°9 1,083°1 1,134°9 1,063°6 EXTENSION OF THE CORPORATE EXISTENCE OF NATIONAL BANKS. 
> ‘ r | *1 «4 * Phe ” oe) O87 -O. oe 4 —70-0. ‘p= r i 
Seem | “seal “eal “ae “asl tiel tee kee At the date of my last report, the corporate existence of 86 
gel piesa -mestaeneniiad sematienasts | sain seit national banks had expired, and 30 of these panks had extended 
Totals. . .....;1,741°1,1,767°3,1,868°8 2,105°8 2,358°4,2,399,8 2,372°7 } their existence under act of July 12, 1882; 52 banks went into 
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yoluntary liquidation, and were succeeded by other associations 
organized in place thereof, chiefly previous to the act of July 
12, 1882, which authorized the extension of the corporate exist- 
ence for a new period of twenty years of national banks whose 
franchises were about to terminate. Thefour remaining banks 
expired by limitation and did not effect new organizations. The 
number of national banks organized under act of February 25, 
1863, which were in operation at the date of my last report, 
December 2, 1882, was 307, as follows: 


—_—_—_——— 





No. of 








Date. | Taesinn Capital. _ Circulation. 
ON Ee re re 10 $1,420,000 $1,278,000 
oie on enpiadinee ood dike 3 400,000 360,000 
Wepruary, 1883........ .... saneainin aaa | 294 69,793,250 53,222,170 











Of these banks 273 have extended their corporate existence 
under act of July 12, 1882; 17 have been placed in liquidation 
by vote of shareholders of the bank, and 4 have expired by 
limitation. All of these banks which have been placed in 
liquidation and have expired by limitation, with the exception 
of two, have been succeeded by new associations, organized in 
the same localities with different titles. 

Ali of the banks organized under act of February 25, 1863, 
ceased. to exist by the terms of the act on or before twenty years 
from the date of its passage ; put the banks organized under 
act of June 3, 1864, have succession for twenty years from the 
date of their organization, section 8 of that act providing that 
each association 

Shall have power to adopt a corporate seal, and shall have succession 
by the name designated in its organization certificate, for the period of 
tweuty years from its organization, unless sooner dissolved according to 
the provisions of its articles of association, or by the act of its share- 
holders owning two-thirds of its stock, or un ess the franchise shall be 
forfeited by a violation of this act. 

The provisions of the act of July 12, 1882, authorizing national 
banking associations to extend their corporate existence are 
readily understood, and have proved to be well adapted for the 
—. salle’ 

The whole number of banks now in operation, which organ- 
ized under the act of June 3, 1864, whose periods of succession 
will terminate during each year previous to 1900, is 1,595, with 
capital and circulation as follows : 

















Years. | No. of Capital. | Circulation. 
banks. 
aren LAY $89,611,570 $60,526,825 





athe diaciegtirsaies 727 135,936,715 | 124,807,450 
ese 19 2,715,300 1,758,250 
a 6 1,100,000 976,500 
ce al a i | 11 1,300,000 719,100 
eit Ca | 3 | 600,000 540,000 
ihe 63 9,290,500 6,419,950 
ee 104 13,193,900 9,120,380 
I it ici 108 12,879,600 8,300,870 
acetal 39 4,740,000 3,849,400 
RR 67 7,638,000 5,819,150 
AEE S, 82 10,517,000 7,695,180 
biidipensens seine 23 1,968,800 1,525,500 
EEE 29 3,019,000 2,151,000 
Ie 27 2,649,600 2,208,600 
naan 13 4,930,000 3,910,900 

ee 1,595 352,089,985 $240,329,555 

* * * ¥ x x 


CONTRACTION OF NATIONAL-BANK CIRCULATION, 


The Secretary of the Treasury has been compelled, on 
account of the large receipts of revenue in excess of expendi- 
tures, to call in rapidly for payment that portion of the bonded 
debt which is payable at the pleasure cf the United States. 
During the year ending November 1 more than 105 millions 
($105,322,450) of the public debt has been paid, and all of the 
remaizing three-and-a-half per cent bonds, amounting to 
$91,596,250, have been called for payment, and ceased to bear 
interest on Novemberl. Notwithstanding the fact that 262 
new banks were organized during the past year, with a capita! 
of $28,654,350, depositing $9,375,550 of bonds as a security for 
circulating notes, the aggregate amount on deposit for that 
purpose has diminished from $362,490,650 to $352,907,300, a 
reduction of $9,583,350. More than 40 millions of three-and-a- 
half per cents held by the banks on November 1, 1882, have 
been withdrawn or ca'led for payment; the threes have in- 
creased less than 22 millions, and the fours and four-and-a- 

lfs less than 9 millions, * * * 

The total amount of bonds outstanding, held by the banks 
and by the people, which are available for circulaticn, and not 
_ atthe pleasure of the Government, and which cannot 

redeemed except by purchase in the market, is as follows: 

Four per cents, payable July 1,1907... _................ $737,946,550 

Four-and-a-half per cents, payable September 1, 1891... 250,000,000 

Pacific Railway sixes, payable Sept. 1, 1595. $3,002,000 

Pacific Railway sixes, payable Sept. 1, 1896. 8,000,000 

Pacific Railway sixes, payable Sept. 1, 1897. 9,712,000 

Pacific Railway sixes, payable Sept. J, 1898. 29,383,000 

Pacific Railway sixes, payable Sevt. 1, 1899.*14,526,512 

a 64,623,512 
$1,052,570,062 

* $183,512 of this amount is payable in 1900, and $4,680 in 1902, 

Other propositions have been suggested in order to postpone 
or prevent the contraction of national-bank circulation which 
18 how imminent, but the Comptroller considers that, so long as 
there is a sufficient amount of United States bonds outstanding, 
legislation should be so shaped as to continue them in use asa 

is for national-bank circulation. When the national-bank 
act was passed twenty years ago, it authorized the issue of 

NK nutes equal in amount to 90 per ceat of the current mar 


es 











ket value of the bonds, but not exceeding par, nor above the 
amount of the capital of each bank. The only Government 
bonds then in existence bore interest at the rate of 6 per cent, 
and the amount of circulation was limited to 300 millions. 
Subsequently, on March 3, 1865, when this section of the act 
was amended so as to issue circulating notes at the same rate, 
but also in proportion to capital, the amount of circulation was 
also limited to 354 millions, and the amount of bonds then out- 
standing bore interest at the rate of either 5 or 6 per cent. 
The bonds held by the national banks on November 1 of that 

ear consisted exclusively of five and six per cents, amounting 
in the aggregate to $367,549,412, of which $128,503,212 were 
sixes and $239,046,200 were fives. The great change since 
that date in the securities held by the banks may be seen by 
reference to the following table, which gives the kind and 
amount of bonds held on Nov. 1, 1882 and 1883. 








882, 1883. 
Four-and-a-halfts. ..... $33,754,650 | Four-and-a-halfs. .... $41,319,700 
a oe 2O4.38 1.00e | POURS... 5c cocs sccds 106,164,850 
Three-and-a-halfs..... 40,606.950 | Three-and-a-halfs.. .. 632,000 
a a es ciate 179,675,350 | Threes.... ..<< ccccec; 201,527,750 
Pacific sixes.......... 3,526,000 | Pacific sixes.......... 3,463,000 

$362 ,490,650 $352,937,300 





The interest upon bonds deposited was then from 2 to 3 per 
cent greater than at present, and the profit on circulation about 
276 percent. There is now only a nominal profit on circulation 
issued upon United States bonds, and many of the banks which 
have organized during the past year whose bonds have already 
been called for payment have experienced a loss of the amount 
of premium paid for such bonds. 

he yearly profit on circulation based upon 4 per cent bonds 
may be seen in the following table :* 











$10%,000 fours at 21 per cent premium, annual interest........... $4,000 
Circulation 90 per cent on par value........ $90,000 
Deduct 5 per cent redemption fund......... 4,500 

TMGMAe CHPOUIAEION. 6 «occ cecccccscccess $85,500 at 6 per cent. 5,130 

ee Eee 
NN ER rr rr ap Ee $900 
os oak cik dl Se heaaldamaadeee ieee 3 
le nda cn cccncdcccnddnsenendussacaresebeessons R94 

1,82 

ES en ey ee cane edi nvicoaticegilindenaetaaannldaae pnichwadiees 7,306 
a Gs ie I COs vic vc cowtnccdactecdececesctscsesesiaws 7,260 

I ns cin cine mssdnlinunendehaneee. aebeeumite 46 


*In this computation the premium is deducted in 231s equal annual 
instalments, and the 5 per cent fund is regarded as reducing the loan- 
uble circulation. If the interest to Le derived from successive re-invest- 
ments of allreceipts betaken into the computation, the profits are greater. 

E. B. Elliott, Esq., Govt. Actuary, computes that the entire protit on cir- 
culation during the twenty-four years from July 1, 1583, which the bonds 
have to run to maturity, based on the four per cent bonds of 1907, the 
realized rate of interest beng assumed at five per cent per annum, and 
re-invested quarter-yearly, is 11°14 per cent on the amountinvested. If 
the realized rate of inti rest be assumed at six per cent, the entire protit 
willbe 7°47 poreent. If the realized rate of interest be taken at seven 
per cent, the entire protit will be 4°33 per cent. 

The yearly protit on circulation on these bonds, the realized rate of 
intend lechaas sumed at five per cent per annum, re-invested quarter- 
yearly, is 80-100 of cne per centon the amountinvested, If thervalized 
rate be assumed at six per cent, the corresponding yearly profit will be 
59-100 of ene per cent. If the realized rate be taken at seven per cent, 
the yearly profit on circulation will be 37-.00 of one per cent. 

If the rate of interest was 7 per cent, there would be no profit. 
The annual profit on $100,000 four-and-a-half per cent bonds 
at 14 per cent premium, the rate of interest bei:g 6 per cent, 
would be $110, and at 7 per cent there would be no profit. * * * 

A law authorizing increase of issue to 90 or 95 per cent upon 
the lowest market price during the calendar or fiscal year pre- 
vious to the deposit, together with the repeal of the tax upon 
circulation, would result in the devosit of a sufficient amount 
of the four and four-and-a-half per cents to maintain the cir- 
culation at about its present aggregate. * * * 

The proposition to convert the long bonds into threes, is more 
desirable than the proposition to increase the rate of circula- 
tion, for the reason already referred to, that the new three per 
cents, payable in 1891 and 1907, would bear but a comparative- 
ly small premium in the market, and that the Government 
would be enabled to use its surplus revenues to advantage. * * * 


DISTRIBUTION OF COIN AND PAPER CURRENCY. 


In previous reports tables bave been given showing the 
amount of coin and currency in the country and its distribu- 
timnin the Treasury, in the banks, and among the people, on 
January 1, 1879, the date of the resumption of specie payments, 
and on November 1 of that and each succeeding year. These 
tables have been thoroughly revised, and are again presented, 
the amounts on November 1, 1879, being omitted, while those 
on November 1, 1883, are added. 

The amcuntsof goldand silverinthe country available for 
circulation are based upon the estimates of the Director of the 
Mint for January 1, 1879, and November 1, 1879. The amounts 
of gold for the succeeding dates have been obtained by adding 
the gold production of the country, less the amounts used in 
the arts, from estimates of the same officer, adding the excess 
of gold importations during the year or deducting the excess 
of gold exportations for the same period, according to the re- 
ports of the Bureau of Statistics. The amounts of silver are 
obtained by adding for each year the amount of silver dollars 
and fractional coinage, less amounts re-coined. For the year 
1883 the silver bullion purchased by the Government for coin- 
age and on hand on November | is included. 

From November 1, 1882, to November 1, 1883, ths production 
of guld by the mines of the United States is estimated to ‘have 
been $32,000,000. During the same period the amount of gold— 
foreign and domestic gold coin and bullion—imported in excess 
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of the amount exported has been $13,613,992, making an in- | 
crease in the stock of gold in the country of $45,613,992. From | 
this amount must be deducted the amount used in the arts | 
during the same period ($11,000,000), leaving $34.613,992 as 
the increase in the stock of gold coin and bullion in the | 
country. | 

The total excess of imports of gold over exports of the same | 
from the date of resumption to N ov. 1, 1883, has been $186,195,- | 
510, and the total estimated gold product of the mines of the 
United States for the same period has been about $167,600,000. 
The total amount of silver coined during the year has been, after 
deducting the re-coinage, $29,021,143, of which $28,391,06¢ 
were standard silver dollars. The total amount of the latter 
coined since the passage of the act of February 28, 1878, 
authorizing that coinage up to November 1, 1883, has been 
$156,720,949. 

The following table, based upon the estimates and figures 
given above, shows the amount of coin and currency in the 
country on January 1, 1879, and on November 1, of the years 
named : 





: ; j ee 
Jan. 1, 1879. Nov. 1, 1880. Noy. 1, 1881. Nov. 1, 1882. Nov. 1, 1883. 
oe ae Se ee 
550,922,398, 547,356,262; 581,970,254 
181,476,144; 208,744,424 242,701,932 











Goldcoin &bul’n| 278,310,126) 449,327,404 
Silver coin...... | 106,573,803) 153,653,6301 
Leg’ltend.notes) 346,681,016) 336,681,016 346,631,016 $16,651,016) 346,681,016 
Nat. bank notes) 323,791,674) 345,834,107 360,344,250 362,727,747 352,013,787 


Totals ....... 1,055,356,619 1,293,496,157 1,439,423,808 1,465,509,449 1,523,306,089 











There has been no change in the aggregate of legal-tender 
notes outstanding, which still remains as fixed by the act of 
May 31, 1878. National bank notes have decreased $10,713,960 
during the year ; the amounts of gold and silver have increased 
$34,613,992 and $33,957,508, respectively, making the total 
increase during the year in gold, silver, and currency, $57,- 
857,540. 

The table below gives the portion of the gold, silver and cur- 
rency held by the United States Treasury and by the national 
and State banks. The amounts in the United States Treasury 
are for the corresponding dates with those in the preceding 
table. The amounts in the national banks are for the corres- 
ponding dates nearest thereto on which returns were made to 
the Comptroller, viz.: January 1, 1879; October 1,1880 and 
1881 ; October 3, 1882, and October 2, 1883. The amounts in 
the State banks, trust companies and savings banks have been 
compiled in this office from official reports for the nearest 
obtainable dates. 


-. —— . — 





Novy. 1, 











| Jan. 1, | Nov. 1, Noy. 1, | Nov.1, 
1879. 1880. | 1881. 1882. 1883. 
GOLD. | 
In the Treasury, less | 
certificates ........-.-- 112,703,342 133,679,349 167,781,909 148,435,478 157,353 _760 
In national banks, in- | | | 
cluding certificates.... 35,039,201 102,851,032 107,222,169 94,127,324, 97,570,057 
In States banks, includ- 
ing certificates......... 10,937,812 17,102,130, 19,901,491 17,892,500) 18,255,300 
355 258,632,511 204,005,569 260,455,297 273,179,117 
pei pedicles cea 


Total gold............ 158,680, 


——l( Td 











SILVER. 
Inthe Treasury, stand-! | 
ard silver dollars ..... 17,249,740 47,156,588 66,576,378 


. ~ | 


92,414,977 116,036,450 


{In the Treasury, bullion, 9,121,417 6,185,000, 3,424,575 4,012,508, 4,936,365 
In the Treasury, frac- | 

tiopal coin .. .....-... | 6,048,194 24,635,561 25,984,687 26,749,482 26,712,424 
In national banks..... | 6,460,557 6,495,477, 7,112,567 $234,739 10,247,926 


Total silver 38,879,908 84,472,626 103,098,207 





131,411,701 157,933,165 


CURRENCY. 


In the Treasury, less | 
certificates ............ 44,425,655 18,221,826 22,774,830 26,224,248 $0,996,217 

In national banks, in- 

cluding certificates.... 126,401,720 86,439,925 77,630,917 92,544,767 103,316,809 

In State banks, includ- 

ing certificates....... 25,944,485 25,828,794 27,391,317 27,086,482) 28,259,069 

In savings banks........ | 14,513,779 17,072,680, 11,782,243 14,724,978) 12,998,594 
Total carrcncy...... —— 147,563,225) 139,579,307 160,580,475 | 175,570,682 








Grand totals ......... 108,935,902 185,665,362 537,553,003 552,447,473 606,682,964 





If the aggregates of gold, silver and currency for the sev- 
eral dates in the above table be deducted from the amounts of 
the same items at corresponding dates in the table which pre- 
cedes it, the remainders will be, approximately, the amounts in 
the hands of the people at corresponding dates. 


—— - _—___--__— 











Jan. 1, Nov 1, | Nov. 1, | Nov. 1, | Nov. 1, 
1879 ISSO. 1881. 1882. 1883. 
J . to - 
ll ea ae 119,629,771 195,694,593) 256,016,529] 236,900,965 308,791,137 
PE eee 67,693,895 BOISE AOS, 78,377,937 77,332,723) 84,768,767 
Currency ......-..+4.+++++ 459,097,051 542,951,89- |567,445,959 548,828,288, 528,124,121 
1S ee ae 646,420,717 807,827,795 01,840,725 913,061,976 916,684,025 





The gold in the Treasury, including bullion in the process of 
coinage, has increased during the year $8,918,287, and in the 
banks $3,805,533. The paper currency in the Treasury has 
increased $4,771,969, and in the banks $10,218,238. The increase 
of gold outside of the Treasury and the banks has been $21,- 
890,172, and of silver coin $7,436,044, and the decrease of paper 
currency exclusive of silver certificates, $25,704,167. In the 


foregoing tables the silver certificates issued by the Treasury 
have not been included, but the standard silver dollars held for 





Pt 


their redemption on presentation form a portion of the silver 
coin in the Treasury. The silver certificates in the hands of the 
— oy and the banks, at the dates corresponding to those given 





in the tables, were as follows : 
Sin Jc odbndeededustenhs maecsusbesedeubasudasade $413,360 
SG ELLIE IE, LPR RE Ne ne RET 19,7-0,240 
oon eal a ddinmienneetonak hens eetinns 58,838,770 
i TD criscese basneeen sesh bancbaer 6aseuds - Os%e - 65,620,450 
PV GINO Big BOOS o cecccasccsgeesscscccecsove 46 ab ccwcccsescs 85,334,381 


It will be seen that the amount of these certificates in cirey- 
lation has increased $19,713,931 during the year. 

The gold certificates issued under section 12 of the act of 
July 12, 1882, outstanding in the hands of the people and 
banks on November 1, 1882, and November 1, 1883, not inelud. 
ing the amount in the Treasury, were $6,962,280 and $48,869,. 
940, respectively. 

As before stated, the total amount of standard silver dollars 
coined up to Nov. 1, 1883, was $156,720,949; of which, as shown 
in one of the foregoing tables, $116,036,450 was then in the 
Treasury, although an amount equal to $85,334,381 was repre- 
sented by certificates in the hands of the people and the banks, 
leaving $30,702,069 then held by the Treasury. Of the $156,- 
720,949 coined, $40,684,499 was therefore evidently outside of 
the Treasury, and $85,334,381 of the amount in the Treasury 
was represented by certificates in circulation. The remainder 
of the silver, $85,980,983, consisted of subsidiary coin, trade 
dollars and builion purchased for coinage, of which $31,648,789 
was in the Treasury, and about $49,993,256 was in use with the 
people and the banks, in the place of the paper fractional cur. 
rency for which it was substituted, as against $53,232,520 simi- 
larly employed Nov. 1, 1882. 

The increase of gold and silver coin and paper currency, 
exclusive of silver certificates outside of the Treasury and the 
banks since the date of resumption, is thus estimated to have 
been $270,263,338, and the increase during the year endin 
November 1, 1883, $3,622,049. Tothese sums the amounts o 
silver certificates in the hands of the people may be added. 
On November 1, 1883, the amount of these certificates held by 
the people and the banks was, as has been seen, $85,334,381; 
but the proportion of this amount in the hands of the people 
cannot be exactly determined. 


NATIONAL BANK FAILURES. 


Two national banks have been placed in the hands of receiy- 
ers during the year ending Nov. 1, 1883, namely: The First Na- 
tional Bank of Union Mills, of Union City, Pa., with a capital 
of $50,000, on March 24, 1883, and the Vermont National Bank, 
of St. Albans, V., with a capital of $200,000, on August 9, 1883. 
The affairs of seven national banks have been finally closed 
within the year. These banks, with the total dividend paid by 
each to their creditors, are as follows: 

The First National Bank of Norfolk, Va. ........... ......cceceee - 50 


The First National Bank of Bedford, lowa...... iain i ctiemik ake 22°50 
The Northumberland County National Bank of Shamokin, Pa... 81°59 
The First National Bank of Monticello, Ind............ .....-.... 9-" 


The Cook County National Bank of Chicago, Tll..............-. .. 1494 
The First National Bank of Mansfield, Olio. ........... 22.2.2... 57°50 
The Lock Haven National Bank of Lock Haven, Pa.... ......... 100°00 


Since the ecmmencement of the national banking system 89 
banks have been placed in the hands of receivers, and 460 banks 
have voluntarily c'osed their business, by the vote of sharehold- 
ers owning two-thirds of their stock, under the provisions of 
sections 5,220 and 5,221 of the Revised Statutes of the United 
States. Of the banks in the hands of receivers, 7 had been pre- 
viously placed in voluntary liquidation by their stockholders, 
but failing to pay their depositors, receivers were afterwards 
appointed by the Comptroller to wind up their affairs. Of the 
89 banks placed in the hands of receivers, 58 have been finally 
closed, leaving 31 still in process of settlement, 13 of which, as - 
has been seen, are awaiting the results of pending litigation, 
leaving about twenty receiverships only in active operation. 

The loss to creditors of national banks which have been placed 
in the hands of receivers during the twenty years that have 
elapsed since the passage of the act of February 25, 1863, as 
near as can be estimated, including dividends which will prob- 
ably be hereafter paid, has been about $7,000,000. Tbe annual 
average loss has been, therefore, about $400,000 in the business 
of corporations having an average capital of about $450,000,- 
000, and which have been responsibie for the safe keeping of 
deposits in their hands averaging constantly over $800,000,000, 
or about one-twentieth of 1 per cent of annual loss to depositors. 

During the year suit has loon commenced against the direct- 
ors of the First National Bank of Buffalo for negligent dis- 
charge of their duties, through which the losses resulting in the 
failure of the bank were incurred. A similar suit will soon be 
brought against the directors of the Pacific National Bank of 
Boston, Mass. 

The total amount paid to creditors of insolvent national 
banks amounts to $21,778,672, upon proved claims amounting 
to $31,136,208. The dividends so far paid thus equal about 70 
per cent of the proved claims. The amount paid during the 
year was $833,582 60. 

Assessments amounting to $8,151,750 have been made upon 
the stockholders of insolvent national banks for the purpose of 
enforcing their individual liability under section 5151 of the 
Revised Statutes, of which $3,351,279 has been collected, and 
$151,279 during the past year. 

LOANS AND RATES OF INTEREST. 

The following table gives the classification of the loans of the 
banks inthe city of New York, in Boston, Philadelphia a0 
Baltimore, and in the other reserve cities, at eorrespon 
dates in each of the last three years. 
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Inthe table below is givena full classification of the loans 
in New York City alone for the last four years : 
| October 1, | October 1, | October 3, October 2, 
. ha . she! . S82, ss . 
Loans and discounts 1880 1881 J 1883 
| 47 banks. | 48 banks. 50 banks. | 48 banks. 
| $ $ $ $ 
On indorsed paper.. 107,058,860 112,040,004 118,692,651 121,644,201 | 
Onsingle-name pap’r, 27,755,152 26,935,878 21,203,573 19,147,051 | 
On U. 8. bonds on) a | wee: wy te 
CO Se 3,915,077 2,539,928 11,797,687 2,093,527 
On other stocks, &c.,| ok eo | bien a 
on cemand ........ | 92,630,982 97,249,162 89,532,762 94,321,605 
On real estate secur- | 
ER errr _ 1,336,513 236,100 304,732 184,683 
All other loans...... | §,731,917| 7,747,587| 7,600,487| 7,717,265 
oe: | —|—— 
Totals.........-.. 238,428,501 246,757,659 239,041,892 245,108,332 
a 
RATES OF INTEREST IN NEW YORK CITY. AND IN THE BANK OF 


ENGLAND. 


The average rate of interest in New York City for each of the 
fiscal years from 1874 to 1881, as ascertained from data received 


from the Journal of Commerce and the COMMERCIAL AND 
FINANCIAL CHRONICLE, was as follows: 
1874, call loans, 3°8 per cent; commercial paper, 6°4 per cent. 
1875, call loans, 3°0 per cent; paper, 5°8 per cent. 
1876, call loans, 3°3 per cent; paper, 5°3 per cent. 
1877, call loans, 3°0 per cent; paper, 5°2 per cent. 
1878, call loans, 4°4 per cent; paper, 5°1 per cent. 
1879, call loans, 4°4 per cent; paper, 4°4 per cent. 
1880, call loans, 4°9 per cent; paper, 5°3 per cent. 
1881, call loans, 3°8 per cent; paper, 5-0 per cent. 
1882, call loans, 4°4 per cent; paper, 5:4 per cent. 
1883, call loans, 5°7 per cent; paper, 5°7 per cent. 


The average rate of discount of the Bank of Exgland for the 
same years was as follows: 





During the year ending December 31, 1874, 3°69 per cent. 
During the year ending December 31, 1875, 3°23 per cent. 
During the year ending December 31, 1876, 2°61 per cent. 
During the year ending December 31, 1877, 2°91 per cent. 





During the calendar year ending December 31, 1478, 3°78 per cent. 
During the calendar year ending December 31, 1879, 2°50 per cent. 
During the calendar year ending December 31, 1880, 2°76 per cent. 
During the calendar year ending December 31, 1881, 3°49 per cent.* 
During the calendar year ending December 31, 1882, 4°10 per cent.* 
During the fiscal year ending June 30, 1883, 3° 





7 per cent.* 


*From the FINANCIAL CHRONICLE only. 
STATE BANKS, TRUST COMPANIES, AND SAVINGS BANKS. 


The act of Congress of February 19, 1873, section 333 of the 
United States Revised Statutes, requires the Comptroller to 
obtain from authentic sources, and report to Congress, state- 
ments exhibiting, under appropriate heads, the resources and 
liabilities of such banks and savings banks as are organized 
under the laws of the several States and Territories. In com- 
Pliance with this act, he has presented annually in the ap- 


Pendices to his reports, the resources and liabilities of these ‘deposits of both, the proportion of 41 to 59. 








corporations, so far as it has been possible to obtain them. 


Through the courtesy of State officers, returns of State banks, 
saving banks, and trust and loan companies have during the 
past year, been received from twenty-four States. Many of 
the States and Territories, including Virginia, West Virginia, 
North Carolina, Alabama, Arkansas, Tennessee, Illinois, Kan- 
sas, Oregon, and Dakota, do not require periodical returns of 
the condition of the different classes of banks organized under 
their laws. 

From these returns the following abstract has been com- 
piled, showing the resources and liabilitiesof State banks and 
trust companies for the last four years, the number reported 
in 1880 being 650; in 1881, 683 ; in 1882, 704, and in 1883, 788: 


sampled : oes 
















































































1880. 1881. 1882. 1883. 
650 banks. | 683 banks. | 704 banks. | 788 banks. 
RESOURCES. + $ ~ $ 

Loans and discounts. ' 281,496,731 352,725,986 404,574,420) 462,380,585 
Overdrafts SAR Lie 597,699 1,407,695 1,373,116 1,493,636 
United States bonds. 26,252,182) 27,680,025) 25,673,984) 22,725,596 
Other st’cks, bds.,&e.| 35,661,792) 42,330,957 45,658,783, 52,405,724 
Due from banks.....) 40,340,345 54,662,829) 57,973,718) 68,270,664 
Real estate. ......... | 19,489,086 21,396,772) 19,915,682! 20,160,547 
Other assets........- 7,374,037 11,941,741; 13,685,205) 14,190.044 
Expenses. ........... 979,492 1,136,427 1,193,345 1,131,586 
Cash items.......... | 11,176,592 16,900,762) 48,546,073 35,206 .862 
Ds wn a maginaeein 6,905,977! 17,925,628 17,902,760 18,255,300 
Legal tenders, bank |, 

NS Ss | 51,500,226) 27,391,317) 27,322,912) 28,259,069 
eee $51,776,180 )570,500,189/688,819,990/726,470,418 
LIABILITIES. | 

Capital stock....... (109,318,451 112,111,325 113,361,931 125,233,036 
Circulation ..... 2... 283,308) 274,941 286,391 | 187,978 
Surplus fund........ | 25,008,431 27,857,976 31,504,352, 34,575,461 


Undivided profits.... 10,774,731) 12,237,320 14,758,438) 18,076,610 
Dividends unpaid. . 486,094 576,413) 577,419) 465,011 
is cunecanies 298,759,619 373,032,632 426,677 ,092'500,374,217 
Due to banks....... | 18,613,336) 19,105,664) 18,409,351) 20,918,936 


Other liabilities.....| 18,530,189) 30,303, 


868) 23,245,024) 24,648,364 


one eee ome 
74,159 575,500,139 633,819,998 724,479,613 
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The foregoing table was prepared from returns from all the 
New Eugland States, except Maine; from four Middle States, 
not including Delaware, and from all the Western States, ex- 
cepting Illinois, Kansas and Nebraska. The only Southern 
States from which reports have been received were South Caro- 
lina, Georgia, Louisiana, Texas, Kentucky and Missouri. The 
only Pacific States were California and Colorado. There are 
no State banks i. *‘aine, but one in New Hampshire, six in 

. slassachusetts. There are, however, six 
trust and loan companies in the latter State, one in Rhode 
Island, and six in Connecticut. 

SAVINGS BANKS. 

The following table exhibits the aggregate resources and 
liabilities of 629 savings banks in 1880, 1881, and 1882, and 630 
in 1883 : 


1882. 


1883. 


- 












































1880. 1881. | 
| 629 banks. 629 banks. 629 banks. | 630 banks. 

RESOURCES. $ Dy $ | > 
Loans on r. est. |3815,273,232 307,096,158 307,089,227) 328,197,858 
Loans on_ per- 

sonal and col. | | 

security ....... 70,175,090 95,817,641) 128,483,698 155,874,522 
U. 8. bonds. .... 1 87,413,.20 210,845,514) 237,786,442 219,017,313 
State, municipal 

and other bds.' 

and stocks....,150,440,359 159,319,942 206,291,274 1 15 
RR. bds. &st’cks) 20,705,378; 27,069,048 32,994,57 
Bank stock .....) 32,225,923) 33,249,203, 35,365,717) 
Real estate..... 39,038,502) 41,987,674; 39,882,429, 
Other assets... 27,053,4 52) 37,408,163. 11,047,346) 
Expenses. ..... | 216,423 135,572) 132,204 
Due from banks.| 22,063,091 40,603,641) 38,977,135 
 iesccunsecen | 17,072,680; 13,758,106 14,932,015, 

Total........ ‘881,677,350 967,790,662 1,052,982,065/1,118,790,944 

LIABILITIES. | 
Deposits ......-.- 819,106,973 891,961,142, 966,797,081) 1,024,856,787 
Surplus fund..... 51,226,472) 60,259,905 69,454,512 72,784,155 
Undivid'd pr’tits) 4,740,861) 10,325,800, 11,136,219 15,738,223 
Other liabilities. | 6,603,044) 5,213,815) 5,594,253 5,411,779 

Total........ '881,677,350 967,790,662 1,052,982,065/1,118,790,944 








The foregoing table includes the returns from six New Eng- 
land States, from four Middle States, not including Delaware ; 
from the States of Ohio, Indiana, California, and the District 
«f Columbia, The aggregate of loansin the New England 
States is $272,112,554, and of deposits $453,890,090. In the 
Middle States the aggregate of loans is $169,101,770, and of 
deposits $499,044,206. 

Some of the largest savings banks in the city of Philadelphia, 
organized under old charters, are not required to make reports 
to any State officer. Returns received directly from four of 
these banks, having deposits amounting to $32,347,733 are in- 
cluded in the returns from the State of Pennsylvania. 

The savings banks deposits, given in the foregoing table for 
1883, based upon reports made to State authorities, are $1,024,- 
856,787, and the deposits of the State banks and trust companies 
were £500,374,217. These returns do not include bank deposits. 
The deposits of the national banks on October 2, 1883, exclusive 
of those due to banks, were $1,063,601,156. These deposits of 
the national banks bear to those of the savings banks the pro- 
portion nearly of 51 to 49; to those of the State banks and trust 
companies the proportion of 68 to 32; and to the combined 
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NEW YORK CITY BANK MOVEMENTS. 


During the year 1883 the variations in the returns of the 
New York City Clearing-House banks were less carefully 
watched than is usual, owing to the fact that the money market 
was generally quite easy and the variations in the bank returns 
from week to week were not of such immediate interest in the 
market. 

The item of loans changed but moderately, rising to $329,- 
839,300 as the highest point on July 14; deposits also reached 
the highest point on July 14, being then $327,326,700 ; the legal 
tenders fell to $15,923,700 April 7, and afterward rose steadily 
till midsummer, and after falling off slightly again rose to 
$27,337,500 on November 24, which was the highest point 
reached ; the specie held was $60,152,800 at the opening of 
1883, falling to $47,997,400 on March 24, and closing the year at 
$60,468,100; circulation fell off from $17,537,600 at the begin- 
ning of the year-to $15,456,800 at the end of the year. 

In the aggregate clearings the amounts were much smaller 
than in the previous year ; the decline in general business, and 
particularly in Stock Exchange transactions, was so marked as 
to cause a heavy falling off in the total bank clearings. 

The following were the totals of the weekly statements of 
the New York City Clearing-House banks for each week of the 
year, the figures representing in each case the average for the 
week ending at the date named : 



























































; ! 
Date. | Loans. Specie. | Legal Deposits. | eae lA Aggregate 
| Tenders. tion Clearings. 
ee $ 
Jan. 6. f.290 60,152,800 | | 20,204, 700 | 302,881,100 
- i Sir ‘801 '260 | 621477800 | 22'372'900 | 307:920;060 
* 20.) 317,459,800 | 62,687,700 | 2: 3. 064,400 | 08,309,300 
“ 27.) 316.9 15,400 | 63.937.700 | | 23,351,400 | 309,126,100 
Feb. 3.) 316,460,800 | 61,605,200 | 23.030400 | 307,182,200 
* 10.) 321,41,200 62. 402,500 | +1, 794. "800 311. 110,400 
* 17.] $23'352/100 | 59'999:300 | 21:35:3:700 | $10:712,700 
* 24.) 325,391,000 58,504, 300 | 20,023, 590 | 309,275,200 
Mar. 3.) 327,472,300 | 55,332,90) | 18.915.800 306,253,900 
* 10.) 325,180,000 | 51,519,700 | 17,917,000 | 298,411,400 
“ 17.) 319,672, 48. 551 900 | 17,081,100 289,615,500 
* 24.) 312,879,100 | 47,997 "400 | | 17.025. 400 | 281,911,500 
* $1.) 319,180,100 , 49. 086,800 | 16,801,800 279,944,200 | 
April 7. 311,039,400 | 50, 620, 400 | 15,923,700 | 280,980,400 | 
* 14. 310,222,600 | 53,062,800 | 17,685,100 | 284,149,000 | 
* v1 | $10,897,000 | 53, 869,800 | 18:423:500 286.676.1000 | 
‘© 28. | 312'895,000 | 53.736.800 | 19,639:000 | 289/922.400 | 
May 5.) 315,507,400 | 55,769,100 | 20,077,600 296,970,300 | 
* 12.) 315,451,000 | 60 "022.000 20,881,100 | 303,597,100 | 
19.) 317, "28, "000 | 60,558,900 | 21 ‘975, 100 307, 093; 500 
“ 26.! 316. 281, 500 | 62/826;800 | 23, 758, $00 | 309:630;800 | 
June 2.! 317,57! 5.800 | 62,251, 500 2 24,552,500 | 310,929,400 
9.| 3215136,600 | 61,550 ‘900 | 26,341,000 | 315,290,900 | 
aa 1,748,100 | 62/269, 800 | 25,943,800 | ta pyr 
* 23.) 8°6,044,400 | 63,233,800 26,525.700 | 323,106,400 | 
* 30.) 328,083,200 | 64.189:600 26,122,800 324,289,900 | 
July 7.) 328,653;200 | 62,799.50% | 24:431,700 | 822'348,200 | 
+" 14_| 329.839.3800 | 64:817.200 | 25,532,400 | 327,326,700 | 
“ 21.) 328,356,100 | 64,646,700 | 26,493,900 ) 826, 205, 100 | 
* 28.' 327 ‘250, 300 | 63,130,000 | 27,103,700 | 3- 3575. 900 | 
Aug. 4.): $26,822,000 | 63,188,400 | 26:981.200 | 323:692,900 | 
+11.) 326,691,100 | 63,650,100 | 26,990,700 | 32: 5228500 | 
18)! 329'449'700 | 61:236.700 | 26'549°500 | 323'626,200 | 
* 25.) 327,595,600 | 59:8 29. 300 | 25,312,000 | 317,277,5 
Sept. 1.) 325" 880,600 | 59,951,200 | 25,207,800 | 315,739,900 | 
™ 8.| 327,599,300 | 58,528,600 | 24,682,000 | 314,892,400 | 
15.| 328.792.800 | 58.879:300 | 24.837,000 | 317,911,500 | 
* 22 | 331,701,900 | 55,360,300 | 26, 050,400 | 318 "013,400 | 
** 29.) 329,764,000 55,324,400 | 24,077,300 | 314,107,500 
Oct. 6.) 326.059 "900 56,602,900 | 23, 508,800 | 312 090.2! 10 
-» 327, 927,700 | 56,448,500 | 24,835,900 317, 477,300 | 
* 20.) 327,718,300 | 53,544,100 | 24 637 900 |: 312.796.9000 
- @. 324'912,100 5 52,452,800 | 24. °380,500 | 308,563,400 | 
Nov. 3.| 323,554,600 | 52 2'352,600 | 25,181, 600 | 307,386,900 
* 10. | 321,944,900 | 54,195,900 | 25,193,300 | 310,593,700 | 
" 323.620, 300 li; 55.926, 500 | o8. 502, 100 315,021,700 








any 638,700 


5,746,700 58, 131,600 | 
7, 825,100 | 
57, 633,900 
60. £604,700 | 


397" 866.100 | 
827,391,800 | 
328,072,100 | 


327,535,700 | 


56,865,800 


60, 468, 100 


| 27,337,500 | 
27,326,400 | 
26 582, oe i 


36" 179, 100 rE 


315,677,600 | 
317,036, 100 | 
318,948, 200 | 
318 58,5 500 | 
321,75 57,800 | 
‘ 320, 793, 000 | 1 { 





| 


ae 








From the totals of the New York City icine state- 
ment for each week of the year, given above, we have asa 
deduction the following percentages of specie and leyzal tender, 
held as reserve against liabilities (deposits only), and the bank 
rate of interest each week on call loans, prepared by Mr. Camp, 
Manager of the Clearing-House. The per cent of reserve in 
proportion to deposits is taken, rather than the reserve against 
both deposits and circulation, as the banks arefrequired by law 
to hold a reserve of 25 per cent of their deposits only. The 


percentage given in the table, therefore, shows at a glance the, 


status of the reserve each week. 


——— —_ —— ee a e-em 




















Per Ct. of Rate Per Ct. of Rate Per Ct. of Rate 
Date. |Res’rveto of Date. Res’rveto of Date. Res’rveto of 
Deposits. Interest Deposits. Interest! Deposits. Int’st. 
Jan. 6 26°53 Bly May 12 26°64 31g Sep. 8 28-42 3 
= 27°55 6 ~' 26°87 4 ae 26°17 8 
* 20) 27°81 1 “ 296 27:96 4 * 92, 25°60 3 
* 27) 28°23 Dt June 2 2791 3 * 28; 25°27 2g 
Feb. 83) 27° Bly = #8 27°87 3 Oct. 6 25°66 3 
* 10) 27°05 4 . 27°76 8 " 25°60 3 
“ 17 26°18 316 ‘ 2 27°77 3 * 20 24°99 8 
* 94 25°89 Sl¢ “ 30 28°46 3 “ 97 24°90 3 
Mar. 3 24°24 July 7 27°06 4 Novy. 8 25°22 3 
* 10! 28°25 6 “14 27°60 8 ~ 25°56 3 
* i7| 22°66 6 . 27°93 2 “ 17| 26°15 216 
+: 23°06 “* 28 27°88 2 an 26°67 2 
* = 23°54 6 Aug. 4 27°R5 3 Dec. 1 24°95 3 
Apr. 7) 23°68 6 = 2 26°60 2 adie 26°46 3 
* 14 24°89 6 * 18 2712 3 “ & 26°65 8 
* 291) 2521 | 5 * 25; 26°88 3 “ 2 27°18 * 
“ 28; 2630 | 5 Sep. 1, 26°97 4 - 27° 13 
May 5. 255 4 

















GREAT BRITAIN IN _ 1883. 


It may be safely said that the past year has been one of 
disappointment in most circles of business. The cause it would 
be difficult to fully explain. In the United States, as we under. 
stand the situation on this side, much the same conditions 
appear to have existed. Money has been abundant, food cheap, 
production large, labor well employed, wages high, crops good, 
and traffic returns of railways compare very favorably with 
previous years. Furthermore, there has been nothing in politi- 
cal affairs to have affected the markets materially, though 
there is no doubt of the fact that the differences between 
France and China have compelled merchants dealing with the 
East to circumscribe to an extent their operations. And yet, 
notwithstanding the surroundings seem to have favored a 
growth in enterprise, there has been no enterprise, complaints 
have been general that business has been carried on with very 
little profit, and the balance sheets are said to be discouraging, 

As to special trades probably the iron industry has fared the 
worst. It is to be remarked that the depression here (and the 
same is true of about every other department) did not result 
in decreased production. If further prolonged it is likely to 
have a material effect in that direction. In fact, as the year 
closed a movement to curtail production was in progress, and 
since the first of January several furnaces have been damped 
down. This process must continue. The iron trade during late 
years has had an extraordinary expansion throughout the 
whole world. It is not only in Great Britain, but also in the 
United States and on the Continent that the industry has 
developed so rapidly. The total productionof pig iron inthe 
United Kingdom hasnot yet been made up, but the figures at 
hand, those for Scotland and Cleveland, indicate a small 
increase. An idea of the recent growth in production may be 
obtained from the fact that the total tons reported in 1879 were 
5,995,337 and in 1882 were 8,493,287 tons. Our production 
and exports have been as follows since 1873. 
EXPORTS. 




















nnlics r TOTAL 

| . ; PRODUC- 

| PigIron. | Rails. | peseviot’ns, Total. TION. 

Tons Tons. | Tons. Tons. 

 casedntc i. 564. 137 971,652 | 1,508,474 | 4,044.27 *8,500,000 
ere | 1,758,072 936,949 | 1,658,531 | 4,353,552 8,493,287 
=e 1,480,196 | 820,671 | 1,517,458 | 3,820,315 8,37 7,364 
aes 1,632,343 | 693,696 | 1,466,055 | 3, "792, 993 7,749,233 
1,223,436 | 463.875 1,196,170 2.8%: 3484 _ §,996,337 
== 924,645 | 441,384 933,193 | 2,v96,860 6,381,051 
a 81,442 | 497,924 965,285 | 2,346,370 | 6,608,664 
Es 910,905 | 414,556 899,809 | 2,224,470 6,555,997 
, ee 947,827 | 545,981 | 963,498 | 2.457.305 6,365,462 
776,116 | 782,665 621,741 | 2,487,522 | 5,991,408 
_., rrr 1,142,065 789, O14 _1,030.734 2,957,813 6,566,451 











* Estimated. 

These figures showa production of pig iron, as already stated, 
in 1879 of 5,996,337 tons and in 1883 of 8,500,000 tons, or an 
increase of about 42 per cent in production, while the export 
of all kinds of iron in 1879 was 2,883,484 tons and in 1883 of 
4,044,273, or an increase of about 41 per cent in exports. That 
ought to be considered a fairly favorable showing, and would 
be, were it not for the three facts, (1) that the depression in 
business is not confined to Great Britain, and hence the export 
demand is falling off ; (2) that production of iron elsewhere has 
increased very decidedly, adding to the competition in con- 
suming markets; and (3) that our ship-building trade the 
coming year is likely to be comparatively poor. On the latter 
point we may add that the steamer and ship tonnage built 
during late years has been swelling rapidly until it has 
reached remarkable proportions. A report of that trade by 
C. Moller of London states that in 1883 no less than 720 steamers, 
with a total of 1,102,801 tons, were added tothe mercantile fleet 
in the United Kingdom alone; and if to this be added 674 steamers» 
of 982,961 tons, built in 1882, and 630 steamers, of 925,000 tons, 
in 1881, we obtain a total of 2,024 steamers and 3,010,762 tons 
in three years. Besides, with this must be included the ships 
constructed in France, Sweden and Germany which form a not 
inconsiderable fleet. It is not surprising, therefore, that freights 
should as a consequence be greatly reduced through competi- 
tion, and the prospects as regards steamship-building be 
pronounced gloomy. Altogether, therefore, there seems to be 
no present cure for the iron industry except by reducing produc- 

















tion. As an interesting point in the trade exhibit, we give the 

portion of the iron exports which the United States has taken: 
Exported to— 1883. 1882. 1831. | 1880. 1879. 

Tons. Tons. Tons Tor | 

United States....... 688,187/1,195,116)1 162,459 ‘ 353, 136 7017, 427 

Other countries ....|3,356,086/3,158,436| 2,657,856 2,434,857 2,176, 057 

petatetanso 

WIE. 6. 2 ocssan: 4,044,273/4,353,552|3,820,31513,782,993 2,883,454 
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Our cotton manufacturing industry, if we are to believe the 
representations of manufacturers, is even less favorably situ- 
ated. It is two years or more, it is claimed, since a good portion 
of the mills have made much money, and they have long been 
hoping for better times. Still, in spite of this adverse outlook, 
they have gone on increasing spindles and the consumption of 
cotton as rapidly as if they were in the midst of prosperity, the 
weekly consumption this year being 73,000 bales of 400 pounds 
each, against 72,000 bales last year, 70,000 bales in 1881 and 
69,000 bales in 1880. Furthermore, now, in Lancashire they are 
in the midst of a strike which very few quite understand, it 
being ostensibly an effort to reduce wages 5 per cent; but under 
the color of it production is also being reduced, so the result 
may be better prices for goods at the same time that a lower cost 
of production is secured. ‘This may all be neeessary, but the 
truth is we do not more than half believe that our cotton 
spinners are as badly off as they contend. Or at least if they 
are, it must be a disease of long standing, since during the 
past two years home consumption must certainly have increased 
materially under our improved crops, while exports have not 
decreased this year, either in quantities or values, as may be 
seen from the following statement. 


























Piece Goods. 1883. 1882. 
White or plain ........... yards. 3,136,891 Ase 2,960,647,000 
Printed or dyed........ as 1,3 79, 43 30,3 1,348.223,000 
Mixed materials ......... " 22'835, 50U 39,894,000 
Total goods.......... " 4,539,157,200 4,348,764,000 
Total yarns...... ase-- oe 1D8. 261,847,300 | 238,254,700 
Values. £ F 
Total piece goods.............-. 55,532,624 55.442,785 
i svtiee eabecudedemes | 13,510,886 12,864,711 








69 043, 5 10 


Total v value RS ey 68,307,496 
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From the foregoing we obtain the following as the amount 
realized per yard of goods and per pound of yarn for the two 
years’ exports. 

Exports of cloth realized 2°93d. per yard in 1883. 
Exports of cloth realized 306d. per yard in 1882. 
Exports of yarn realized 12°24d. per pound in 1883. 
Exports of yarn realized 12°9€d. per pound in 1882. 

In other words, we have obtained about one-tenth of a penny 
less per yard in 1883 than in 1882 for our goods and about three- 
quarters of a penny less per lb. for our yarn, and yet cotton 
(middling uplands) averaged at Liverpool about 554d. in 1883, 
against 65¢d. in 1882. ‘That certainly does not make a bad 
comparative showing. Of course whether there is any money 
in goods at either price depends upon the average quantity 
exported, which the official figures do not disclose. 

As to the yield of agricultural produce during the season, it 
has been satisfactory. In consequence of the wet autumn 
of 1882, the area of land under cultivation was much 
smaller than in the previous year, but, taken as a whole, 
the result has been fairly good. The weather was a little un- 
settled during the ingathering of the crops, and the condition 
of the wheat coming to market has been disappointing. Barley 
was planted extensively, aud there has been a large production; 
but, the weather being unsettled, really fine produce is scarce. 
The yield of other crops was quite up to an average, and the 
farmers’ position would have improved to a greater extent were 
it not for the fact that with foreign produce we have been super- 
abundantly supplied. The “‘prophets” foretold so great ascarcity 
of wheat that a remunerative market was sure to be found here, 
while there was a belief that the supplies available of foreign 
produce were not excessive. The expectation, however, of remu- 
nerative prices soon brought to light the fact that there was a 
large quantity abroad left over from previous seasons, especially 
in Russia, and that country has been making every effort to real- 
izeon as much of her produce as possible during the season, 
so that our imports have been very large. America, however, 
hasbeen dealing very cautiously in wheat, but has exported 
freely of flour. The trade in American flour has become one of 
great and substantial proportions. It has for some time past 
interfered with the Irish milling trade, and has now almost 
entirely broken it up. The result of these large imports of 
wheat and flour has been that the accumulation at our outports 
has been unusual, and has reached the heavy total of 3,000,- 
000 quarters. As we have been importing far above our 
requirements, buyers have all along obtained great advantages, 
and to-day wheat is ruling very low in price. Any chance of 
improvement it is difficult to discern, as supplies, actual and 
prospective, are very abundant. We may be certainly sure of 








cheap bread in future, and this is always regarded as an im- 
portant aid to prosperity. Thisis not encouraging to our 
farmers. But at the same time, with good crops they should 
secure satisfactory returns. Competition is keen and profits 
are smali, yet their sufferings of late years have not been so 
much on account of competition as because of consecutively 
bad seasons. Great Britain must have supplies from abroad and 
of considerable abundance, and if there has been a super- 
abundance of imports of late, a recuperation will take place in 
the usual way under the law of supply and demand. 

Numerous new companies and loans have been introduced to 
public notice during the year, and it is estimated that the total 
capital required will be about £84,000,000, against about £142,- 
000,000. The falling off has therefore been very considerable, and 
this might reasonably be the case, as the issues of late years have 
been excessive. ‘These figures do not, however, lead to the 
conclusion that the public have committed themselves to such 
heavy payments, as every company is not successful. It is 
nevertheless the fact that loans of acknowledged soundness 
have been eagerly subscribed, which undoubtedly indicates 
that capital in abundance is seeking employment. Very little 
money has been applied for by foreign governments, but the 
Australasian Colonies have been successfully floating loans, 
especially during the last few months. It was said long ago 
that much caution was necessary as the Colonial governments 
were piling up debt very freely ; but as they have large avail- 
able resources, which augment as population increases and as 
new lands are opened up, the public were of opinion that the 
security offered was a satisfactory and reliable one. 

The rates for money have not fluctuated greatly during the 
year, but they show one fact in a marked degree, that our 
bank minimum now is not changed in obedience to commercial 
wants, but is strictly governed by the foreign demand for gold. 
A dull year in business, with money requirements for com- 
mercial purposes very small, should have given us very low 
rates for money. And yet from May 9th to September 12th, 
always the dullest portion of the year, the Bank rate ruled at 
the very unusual figure for the summer months of 4 per cent. 
We are far from criticising the action of the Bank managers in 
this particular, as the results on our gold reserve prove its wis- 
dom. The following summary of the bank movements each 
week during 1883, in connection with the table next below of 
interest oeenge, will illustrate this. 





} 
j 
| 
} 
j 
i 
| 
} 



























































[000s omitted. ‘ Sex 
‘coe mF 
‘ S Pal BATE GL i S Ze 
1883 Cireu- Deposits. | ECURITIES. Re- | But-| 235 
lation. Public! Priv’te Gov’t.| Other.) * ae lion. | ES 0 
xz £ | & & Pr. ct. 
Jan. 3....-. 26,420 6,290 25, 928 11,376'29,116) 9,684 20,354 29°84 
“°10....../25,893) 4,532/ 23,038 13,776)21, 407|10,474 20,618; 37-71 
O Bevoness 25,626 3.611, 24,181/13,076) 21,478) 11,377/21,254 05x 
«+ 26....-. 25,181 3,747 | 23,906]12,585/20,798 12,377/21,807) 44:50 
ie 25,166 4,072) 22°29 11,885)19,904'12,700'22,116, 477, 
a aa 25,190) 5,787/22,049)/11,88: 3121 230'12,956/22,396) 461. 
oe Biivncwad 25. "068 6,7 795): 22,529) 12,333) (21,883 13,288'22,606! 45 
“ 21.. .. |24.691| 8,855/22,782)12,383)/ 23,454 14,034/22,975| 441, 
sé 28... ae 24,835 Qg E97 123" S12 , 12,35: 324,564 14,.057/2 3,143) 43 
i. 24,882 9; 418) 22,884) 13,142/23,374 13,817 22,949) 42°50 
ae, eee 24,569) 9,874 22,824/13,397/23.962 13,869 22,668) 4215 
a | 24,775|10,156 22,938) 13,362 |2 4,697 13,596 22,621) 407, 
“ 98... .. {25,103 10 846 2 2 9 866) 13,362) 25,910 12,965'22,319! 3814 
ae eo 26,012 , 4 71) 22. 260) 13,361/27,339 11,679 2} 941} 845, 
mane 25,791) 7, 713 '23.708/14,847|22,902 11,498\21,499; 37 
“ 18...... 25,706) 6,999/22,976'14,335/22,182 11,303) 21,259) 371 
9 Bi snes 25.613, 6,847 22 634/14'335|21,654 11,323/21,186) 381, 
May 2..... 26,2 70| 7,036 '23,533)|14,335/23.615.10,491/21,011| 34°08 
“< 9.. 25,992) 7,352/23,283|14,335/23,870]10,307|20,549| 33°41 
| 25,783 6.70? 233,450) 13,835 24,373} 9,820 19,858] 32°32 
ie Serer 25,467) 7,388 23,081 13,835) 23,092) 10,414/ 20,131) 35°11 
a O57 7,356 22,918 13 835)23,510 10,733,20,498) 35°26 
June 6...... 25,633 7,736) 22,709) 13,835) 23,46 ~'10,94 1]20,824 35 er 
RPE 23,203| 7,494 22,391) 13,415)/22,442 11,943/21,396) 39°72 
OF We 25,096) —— 22,276,138 1315 /22,689/ 12,747|22,093 40°99 
“ 97...1./95,474| 8.589 22,015/13,315/22,403 12,715/22.439) 41-30 
ite B....00: 26,667 | 8. 861 23,209 12,974/25.656 11.350 22,767 35-10 
20... 26.350) 4,557'22,758) Li "OG! 21 783.11.6 47 22,247 22 
“ 17... ...126,097| 4,473)/23,830) 11,966) 22,633 11,813/22,159' 41°41 
mae OTe 25,90.i8) 4,660 23,247'11,966) 21 593/12,418/ 22,577) 44°22 
* Zl: ....126,420) 4, 418/22 2,986 11, "064. 121,328) 12,250)22 929) 44°38 
Ang. 7......,26)342| 4,410/22,392/11, 963) 20,742) 12.250 22 841| 45°36 
a eee 26,165) 4.999 22. 360/11 963) 20,722/12,822 23/237) 46°50V 
om Torr 250317) 5,751 22.781) 11,963) 21,329 12,413 93.481) 46°40 
ae *" 25,710) 5,927 23,165) 11.963 21,316 13,916/23,876 47°57 
Sept. 4......|25,789) 5,455/23, 559 11 £963 21,600, 13.943/23,982) 47°70 
a |) 25,391) 5.870/25,270/13,694) 21,455) 14,481/24,122] 46°.2 
© Bincsas 25,365) 6.028 25,087| 13,694 21.355 /14,603 24.219] 46°62 
a |e 25,277 6,103' 25,054! 13,694 21,138) 14.836 24,356) 47°34 
Oct. 3..... 26.611; 5,900/23,251 13,69% $21,102) 12,894/23,755 437 
ah 26,336) 4.135 25.617 14.179 20,769) 12.677/23.363| 42-25 
e+ anes 26,114, 3,510, 25,02 4 13,679 20, 136/12 588\z2,.952| 43% 
“ 94......|25,584| 3,917/24,814/ 13,679 20, 187|12,710 22,544) 437, 
wa ere 255765, 4,460, 23, "3811 13,679 19,893) 12,080/22,095| 431. 
a ee Se 25,693) 4,209 23,588.13,679 19,822)12,136/22,080) 43: 
- 25,465 4'630'241,130 14, 679 19. 571/12, '368 22,083 42% 
i | ARNE 25,092, 5,734/23,867/|14,989)19,734!12,720|22,062} 42 
| ERS 24,814| 6,314 \23.683|14,989|19,783 13,036 12,101} 4314 
Dee. §...... 25,201| 7,142/22,225/15,194/19 480 12, ‘497. (21,948; 42% 
Diianans 24,832 7,260 22,138)14 463/19, 755)12 985 22,06:| 437 
oo: - Desens 24,859, 8,402/21,562/14,463) /0, 314 12,989 22,098) 43 
oie Wms 24,990) 8,984'21, 789'14,463)21, ,763!12, »,326/21,566' 3893 





._——_—— ~——— ee 





ee eee 











12 BANKING AND FINANCIAL, 







































































A glance at the above returns of bullion show the need for| The amounts of bullion in the Bank of France have been ag 
the changes made in the rates, while a comparison between the | follows, according to the last return of each month in 1882 and 
former and the latter, as disclosed in the following table, indi- | 1883, given in — sterling— 00,000 being omitted: 
cate how speedy was the effect of the changes made. r [pS rresere ) - 

e 1883. |Gold |Silv’r)Total Cireu-- 1g82. | Gold. Silv’r/Total| Cireu- - 
( = 1879. , Per ot. . 1881. , Per ct. . 1882. | Perct. 72383: ‘ >reret. lation | | lation. 
A anuary anuary anuary 20...6 anuary m- | a |, 
i January 30...3 |Febru’ry 17...3  |Febru’ry 23...5  Febru’ry 14...32 x & £& | 2 || | &2 2i2 2 
~~ g = tt _— . 2S ee Moe pales ace Jan. 31..) 38,2 ) 43,1 | 81,3 | 115,9| Jan. 26..| 27,5 | 46,0, 72,4) 114,09 
; ugust 18...3 (March 23...3 | ; -- Feb. 28..{ 39,6 | 43,4 83,0] 112,1//Feb. 23 | 33,0/ 45,3| 78.3! 111,0 
moreno 6.8 |Aneuet 25-- [Angus 17-4 gepb per 12.-2% | ste 90.3009 | 421 620 | 118.1 Mar. 90... 34,3 | 459 |80.4| tone 
June —17...2 | | April 27..| 40,0 41,8 81,8/114 ,4)|April 27... 35,4 | 45,3 | 81,2) 106,9 
Decemb’r 9...3 | May 31../ 46,3 | 42,0 | 82,3|119,5| May 25..| 36,6 | 46,2 | 82,8) 106,3 
i The lower rates through the autumn were a direct conse- | June 29..) 40,2 | 42,0 | 82,2 | 116,0, June 29.. | 38,9 | 46,4 85,3 | 166,9 
quence of our accumulations of gold in the summer. But a less | JW¥ 26..| 39,7 | 41,5 | 81,2 | 119,2) July 27../ 39,2 46,3| 85,5 107,4 
tisfactory feature is that the increased reserve must wholl AE SO... aee | Sent meee | Steere ee | ee | on? | Sor0 | sean 
= y Y | sept. 27..\ 39,0 | 41,1 | 80,1 | 117,1' Sept. 28..| 39,7 | 45,6 | 85,3; 106,6 
! have come from domestic sources, as our total imports in og¢¢ 25..| 38,6 | 40,7 | 79,3 | 119,8 Oct. 27..| 38,8 44,8 | 83.6| 109,0 
! 1883 were only £7,733,309, while our exports were £7,091,365, Nov. 29..| 38,4 | 40,3 | 78,7 | 117,7 Nov. 30..| 38,5 | 43,9 | 82,4 | 111,6 
: showing apn actual increase in stock of but £641,944. Dee. 27.. 38,4 |/ 40,1 78,5 117,8 Dec. 28..| 38.6 | 43,6 | 82,2 | 111,6 
MERCANTILE FAILURES IN THE UNITED STATES AND CANADA FOR SIX YEARS. 


Below is given in full the table of mercantile failures from 1878 to 1883 inclusive, as prepared by the Mercantile Agency of 
R. G. Dun & Co. This table should be read in connection with the article on page 4 of the REview. 










































































































































































FAILURES FOR 1883, 1882, 1881, 1880, 1879 AND 1878. 
tn Busi- States one Terri- = | : | in , Busi- 
ness LN ries. dae + ness in 
| Fail-| Amount of Amount of ‘Amount of } “il. Amount of ‘Amount of " | Amount of 
1883. ures, Liabilities. fii _ Liabisities. | Fuil- Liabilities. fa Liabilities.| Ea Liabilities. rai | Liabilities. | 1878 
Eastern. ~ $ | | g | 7 | | ~ | 
13,151 |Maine............ 223, 2,253,110 61 942.914. 76 442,708 73. 687, 230 - 796. 600, 170 1,406,200 11,0014 
79 ’813'!New Hampshire... 75 418,799 54. 395.045, 51 332,404 32; 151 684 62; 417,748 111) &54,739 7.587 
6. (703) Vermont. 45, 5,724,263 39 147,348; 22) 155,000) 32) 251,725 63) $359,736) 113) 1,843,350 6,751 
42.447 Massachusetts. 391, 4,560,334 327, 2,888,161! 319 3,835,795) 223) 1,385 954, 335, 4,820,592 604) 12,707,645. ; 36.713 
4 Boston. ...... 225° 20,908,558; 107 6,064.450 97 3,856,450, 106) 1,451,400); 170) 3,613,200 325) 11,279,523) 4 
5,925' Rhode [sland.. 109, 3,251,792) 96 2,155,419) 77) 1,612,011} 79! 958,707) 95. 3.094.562 130 2°521,981'° 5,123 
14,292 Connecticut ..... 119 744,242; 88 898,963 130 836,788 17% 1,073,817) 15s 2.474,844 281, 4,68u, 588) 12,587 
90,331; Total Eastern 1,197 37,861,897 772 1 “13, AQ, 400 772\11,071,156) 723) 6,460,117. 9701 5,577,252 1, “1,734 enmens 79,765 
Middle. 
£3,057|New York....... 585 10,794,708 444° 7,144,217 429) 4,851,074, 461) 5,617,766 785) 8,389,378 969) 15,791 084, 73,208 
41,297, N.Y. &B’klyn. 545 28,210,225) 455) 21,212,308) 388 14,674,314 415'19,459.744| 519/13,303,969, 863 42. 501, 741, 37,392 
23,949 New Jersey.....- 12: 2,182,425 113 1.871,998 77| 4,536,346, 59 984,556) 143) 1,201,086 168) 4,741, 993. 19,500 
70,906| Pennsylvania . 531 10,062,071. 481. 5.655.815 250] 1.853;522) 291! 2,943,502) 522) #'242'649 770! 18,714,270 60,540 
21,503) Philadelphia. . 174 3,509,349 109 4,005,887, 134, 4,341,787) 131) 3,842,222, 189) 3,086,116 257) 10,373,700' 19,068 
3,685 paow ME. odosctks 15 206,757 12 79,400 7| 73,200, 18: 127 400 14 86,137 23) 281,500. 3,635 
14,492 |Maryland........ 127 1,864,502 80 1,261,140) 75> 2,484,991) 53, 820,163) 85) 916.874, 119, 2,568,986) 13,329 
3,131 Dist.of Columbia — 38 278,497 23 154,887) 12! 109,304. 14 157 939) 33) 207,982. __ 30) 320, 202 2,713 
262, oat Total Middle... 2,136 57,108,534 1,667 41,385,652 1,372/32,924,538 1, 1,472 33,953, 292 2,290 35,534,191 3,199. 93,293,466 229,385 
| Southern. | | | | | : | 

13,149) Virgina .... ..... 134 1,448,815 137 2,235,299 98 670,583; 85 708, 180 84, 848,666 126 1,195,615 10,144 
7,545) West "Virwinis.. 55 407,053) 45 389,458, 41 188,233) 14| 96,105! 27 124,000 40, 369,011 5,390 
9,305| North Carolina... 154 1,357,806 134 931,822, 83) 591L,S74 53! «41 1,658) 106, 1,000,290. &9 1,067,200 6,635 
6,120 south Carolina . 93 1,151,666 93 908,542, 90 684,558, 48! 393,230) 73) 2,497,740 59 —-1.788,522 4.593 

11, 537 |Georgia.......... 213) 2/180;6389 138 1,930,563, 132) 2,379,548! 77 1,018,763) 86! 574,323) 119 3.738,134 7,7 
2,865 lorida .......... 34 297,677. «17 167,320, le 223,352; 12; 104,500; 1y; 120,077 22 133,288 1,879 
8,159 Alabama........- DD 650,710 5 1,188,276 104 2,041,340 47) 759,694 24 202,109 51, 874,062 5,315 
. 8,216) Mississippi ...... 151, 2,658,722) 197; 23335,957) 153) 1,942.1: 29, 55) 700,549) 76, 991,374 99 1,073,660 3,525 
9,541 Louisiana........ ' 177, 3,335,678, 178; 3,162,948 106 1,604,577) 54! 706.262) 90) 4,752,557) 127, 4.830.462 7,859 
18,857'Texas............ 320, 3,057,865 204) 1, 644,254, 234 2,7 713, 920' 155) 1,493,210, 159! 1,223,892) 228) 2,733,725 11,909 
6,853; Arkansas ........ 84 596,723 95. 54.724. 102) 9522532) 26 7340072; 48) °425,427 L 407,653 4,211 
19,869 Kentucky........ 154, 1,667,727; 131) 3, 716. 096 $3 1,083,413) 104 1,030, 000, 138 1, 546,577, 220 5,905,756 16,846 
13,143!Tennessee ....... 220) 974,326 164, 1,632,864) 187 1,393,353) 105 105) 1,051, 219) 152) 1,569, 671. 194 2,205,873. ,243 
135,159 Total Southern 1,844 19,785,607 1,618 20,998,123 1,439 16,169,412 835) 8 813, 442 1,076 15 876,703 1,415! 26,322,961 96,297 

| Western. 

61 921 SE 536 10,485,273 288 2,688,817 187 1,292,067 152 1,326,318 260) 3,230,176 515) 10,799,300 } 49.158 
n't’ Cincinnati. 79 1,765,575 47 765,734, 48 1,507,806) 38; 514,241 74| 1,177,699; 216) 7,570,311 wy 
33,953|Indiana........-.. 270 3,426,182. 124. 1,688,565 7s 683,289) 89) 842,847, 122 1:509:791, 374 5,233,549 25,402 
60,064 § Illinois. - 325, 3,188,733 15 1,193,740, 108 585,718) 91) 183,802 194) 3.396,480 470 7,672,931 51.075 

2 Chicago...... 277 13,203,279 103:> 2,239,584; 37) 1,980,700; 43 780,154. «83, 2,237,500 362 12,926,800 ’ 
32 466, Michigan Se aecatiedl 275 4'347,095 189 1.456.870 209 1,750,832) 153) 2,285.266' 179) 2,063,894 369 6,627,709 23,336 
25,803/Wisconmsin .......; 173, 2,867,432 97 1,106,942; 77 1,469,616 74) 560,207 145) 1 ,886,345' 163! 2,317,382, 20,305 
29, REID. . sasceccseus 420 2,249,651) 194 1,415,773 75, 926,601 92; 495,555 ad 1,121,900, 400, 3,428,100, 22,760 
15, — Minnesota .... -. 116 1,129,882, 70 355,990| 73 391.827 82, 1,807,969 128 1,241,697' 149 1,052,403 9,127 
39.2 Missouri .... .. 155 855,669 221 1,446,450 163. 1,062,720, 85! 429,972 83] 7284394) 101) 1,036,416 26.878 
yet St. Louis. .... Le 2 292,262 7%! 2,701,720, 55 1,878,331 54) 1,186,216 56) 2.444000 167) 4,171,30 re 
15, roe enane te ..| 161 726,670 267 > 1,510,967 262 1,704,810, 112, 446,953) 66) 392,043 44 647,902 8,863 
9,331 ‘Nebraska a diaedaial 100 350,700 i3 450,023 132 °'360,415 5 106 359,919, 66) 221-800 106 825,400 4,029 
| eee —_——_—-- — §s§< — ee ——or 
322,877 Total Western. 2 2,961 46,878,403.1,950. 19,019,175 1.504 15,594,732 1,171 11,519,419 1,608 21,207,519, 3,436) 64,309,503 240,933 
reap toe | 
289) Indian Territory.|......| ........... Te Re, TN Te Mpereree™ EO ee ee ee 
4,445\Oregon .......... 93 955,106 35 193,500 33 296.214 71 674,342! 55) 438,045. 1 3 173,500 2,679 
21,105. F California ..... 281 1.599.600 237 1,552,000 169 1,4837.000, 184! 1 123,700. 251 2,650,736 310 6, 899. 539) 17.058 
San Francisco, 145 2,832,300) 138 2,195,000 106 1,353,000 111 1,795,700; 221 5.317.118, 222) 4,700,591 . 
7,157|Colorado .... .... 182 1,986,664 169 1,260, 191 97 637,479 78 540.500! 47 335,661 58 541,542 2,522 
1/411) \Nevada .... ..... 3D) 310,200) 24 182.20 24 267,000 41 541,900 34 425,100 37', 419,797 1,516 
yo *paeeaaes 51 305, 220! 15: 274, 071 10 18,200 9 64,000, 10  $3283.854' 17 121,050 1,265 
1,543\New Mexico . 31 544,324, 12 135,500 4 51,500 5. 35,800 ~ 26.639 10 63,900 369 
"620 Wy roming ....... a) ES a eee 2) 4,000 4 9,000 12 25,400 11 62,050 394 
982iIdaho............ 18) 173,300 5 12,500 4 63,000 3| Rl Fes il ERR SPP SR 299 
8,256) Dakota .......... 90, 1,075,720, 33 194.952' 12 121,108; 4) 19,000, 11 68,000 7 83,000 840 
2'111/Montana.... ... 26 315,000 7 71,000 1 68,000. 5 27,500 3 FRE IPR ec aot 401 
2,277| Washington .. 5O 546,837 20 128,300 12 99,593) 13) 80,588) 58 171,305 3 16,900) 816 
‘946 Arizona. eli ekaieia 36 532,100, 31 $54,000, 18 630,000 6 44,700. A 21,500 6 81,307, ” 
EERE OST SN RI Ne SI ere Are 3 SPEDE REE LE TRL ER ene aatut ‘ean nes . 
oe storie eat Bout cpintatptanetcited - iid Ala gracile hich 
minal Tot. Pac.& Ter./1,046 11,239,731 731 6,653,214 495 5,096,094 534 5,005,730 714 9,953,358 694 13,163,176, 28,30? 361 
863,993 Grand totals --/9,184 172,874,172 6,738 101,547,564 5,582 81,155,932 4,735 65,752,000 6,658 65s 98, 8,149, 053 10, 10,478 | 234,383,132; 674, 741 
} | 
65,452 Dom. of Canada. |1,384 15,949,361) 787 8,587,657 635 leone 207 907, 7,988,077 1,902 29,347 937' 1,697) 23,908,677 56,347 
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TRADE AND COMMERCE. 


EXPORTS, 


COMMERCE OF THE UNITED STATES. 


The fiscal year ending with June 30, 1883, presented 
an exhibit in the total value of exports of merchandise 
which was a natural result of the heavy crops of 1832. 
It was almost inevitable, with a fair condition of trade, 
that a crop of nearly 7,000,000 bales of cotton and 
503,000,000 bushels of wheat in 1882 should make the 
exports very large in the twelve months ending with June 
30, 1883, and thus it turned out that the total exports of 
merchandise were about $73,000,000 greater than in the 
preceding year. Asa result of this increase in domestic 
exports, the excess of exports of merchandise over imports 
was about $101,000,000, against only $26,000,000 excess 
in 1881-82. 

The imports of merchandise in the year ending June 
30, 1883, were remarkably close to those of the year pre 
ceding, the amount being only about $1,450,000 less than 
the large total of 1881-82—$724,639,574—which is the 
heaviest year on record. The depression in business had 
not yet affected the imports of merchandise as seriously 
as it did afterward, and the large outward movement of 
produce also had a certain influence in stimulating a 
return movement. It is also to be remarked that the 
natural tendency of affairs is towards a steady increase in 
imports, except so far as the receipts of foreign merchan- 
dise are diminished by the working of a prohibitory 
tariff on certain manufactured articles. 

The movements of gold and silver in the fiscal year 
showed a net excess of exports over imports of about 
$3,000,000, against an excess of about $7,000,000 in 
1881-82. 

In the years 1856 to 1875 inclusive, the exports of 
merchandise had been in excess of the imports only three 
times, and in those years the amount was comparatively 
small, and the excess of exports of specie over imports wa, 
considerably larger than the balance in exports of mer 
chandise. But with the fiscal year 1875-6 a new era 
commenced, and the exports of merchandise began to 
show a decided excess over the imports, which excess 
increased largely in the following years. In the fiscal year 
ending June 30, 1877, the exports of merchandise exceed- 
ed imports by $151,159,228; in the year ending June 30. 
1878, there was a similar excess of $257,814,231; and in 
the year 1878-9, $264,636,602; making a total excess of 
exports for the three fiscal years ending June 30, 1879 
of $673,610,061. The foreign trade movement had an 
important bearing on the financial situation during the 
three years prior to 1879, while the Treasury was preparing 
for the resumption of specie payments. In the year ending 
June 30, 1880, the excess of exports over imports fell to 
$167,908,359, owing to the large increase of imports, 
stimulated by the prosperity and higher prices in the 
United States which began in 1879. But imports fell off 
sharply after July, 1880, while exports of merchandise | ’ 
increased, and so for the fiscal year ending June 30, 
1881, the excess of exports over imports of merchandise 
amounted to $259,712,718; in 1881-2 the excess of ex- 








IMPORTS, PRICES. 


ports was in round numbers $26,000,000, and in 1882-3 
$101,000,000. 


COMPARATIVE PRICES OF MERCHANDISE. 

The table following shows the prices of leading articles of 
merchandise about the Ist of January in 1860, which was before 
the war excitement had begun to affect the markets, and for 
the past six years—1879 to 1884. The period covered by the 
comparison is the most eventful the country has ever passed 
through, and the variation in prices has been to the extremest 
limits. At the period of greatest depression in prices—in 1878-9 
—the cost of the necessaries of life was at a minimum, with such 
prices as $7 per bbl. for pork; $2 per ton for anthracite coal at 
tide-water; #350 per barre] for wheat flour; $17 per ton for 
American pig iron, &c.,&c. As the depression was abnormal, 
so the recovery was rapid and certain, and during the years 
1879, 1880 and 1881, the tendency was towards higher rates 
with a greatly increased volume of business. In 1882 and 1883 
the movement was again downward, and by the Ist of January, 
1884, prices of many articles had again fallen to a compara- 
tively low point. 



































Janu: iry 3— 
1860. | 1879. 1880. 1881. | 1882. 1883. | 1884. 
Breadstufts— \$e le Se. | $e.|8 $c. | # c. 
*Flour—Sp.wh't,ext.bbls. 430 | 390 | 6 20 425 ,510 425 | 3 %5 
DE: » ences «ad bbls. 7 50 77 | 850 850 . 8 50 725 | 6% 
Rye, superfine..... bbis. 400 | 310 5 60 555 4 00 8380 | 3 65 
Cornmeal, Br’ywine.bbis | 390 | 285 3.35 3 40 385 390 |; 345 
+Wheat—White, No.].bu. 150 | 111 155 116 $142 2110 4111 
Red Winter, No. 2..bu., 1 30 | 1 08%. 1 59 1 1844, 145 | 1 13%) 1 18% 
West’n Spr’g, me! 2. | oat ae 1 48 117 1 30 110 | 106 
Rye, Northern. | 92 | 60 gS | v8 06 72 74 
ee 2 No. 2, white..... _o 4615 33 52 | 46 50 48 12 
West. mixed, No.2..bu, 90 47 63 | 57 (0b See SL 
e a Southern ....bu. 83 49 os 5s 75 70 71 
t ot | ' 
Middling Upland....... Ib. 11 9 7-16 1234/11 15-16 8 1044 10 9-16 
Low Middling Upland. Ib:! 113%} 9 1-16 1256) 1l4o 11 7-16 9 11-16 10 3-16 
Cotton goods— 
Brown sheetings ..... yd. 834 8 ” | Sle Sit4 S | |r 
” RF any cloths, 64x64. ..¥d. 554 3, Dag! 48-16 4 354 3 7-16 
ish— 
Dry cod (Georges) ...qt!. 450 | 425 600 5 62 5 75 7 50 5 7D 
No.1(Mass.)mackerel. bbl. .--. 116 00 --e. |15 75 2000 1600) 21 00 
Hay—Shipping...... 100 Ibs. 1 00 45 70 110 70 65 55 
Hemp—Manila .... .......ID.| .... Hig Vg) Si¢ 11% L146 10'g 
DA siadietebneswuis eins lb. 16 15 40 22 265 1 00 26 
lron— 
Scotch pig............. ton. 24 50 (22 00 2960 | 2350 2500 2300 22570 
American pig.. ton. .... {1700 35 00 2450 2650 25 50 20 00 
Lead—Domestic.. Aeneas 100 ae 4 00 07D | 4 25 5 25 4 75 83 U5 
Leather— | 
Hemlock pate, light....1b. 30 1946 20 23 22 22 24 
Oak sole, light.......... Ib. 30 25 36 32 36 JALG 35 
Lime—Com. _ = EEE bbl. 7D 80 60 | ow 100 | 110 8D 
Molasses—N. Orleans..gall. 58 37 44 | 50 | 68 | 61 5D 
Naval ae 
Spirits turpentine. ..gall. 441, VThe 42%6 14 a9) 4 35 
oe rosin........ bbl. 1 65 1 35 1 55 180 2385 | 1 57% 1 50 
Oils— 
Crude whale.......... gall. 2 38 57 48 50 | 5 57 
Crude sperm.......... gall. 1 40 SI 1 05 Ys V7 1 00 U5 
EET SS gall. 57 63 82 60 5S 5S 
Petroleum— 
re gall dle 55¢ 646 | 6 7 Sle 
ig ie cilia gall. 814 She Dg ri The Vly 
Provisions— | 
Pork, mess.. ...bb1. 16 871g 705 |12 621g 1250 [1700 1850 14 7 
Beef, plain Western. DDL 950 1000 ‘10 50 850 (1159 (12 50. 12 2 
Beef hams, extra..... bbl. 14 50 1700 (1650 (1725 (2125 1850 24 00 
Hams, ickled.......... Ib. yl4 6 Sie) 734) $94 12 Lite 
Lard, Western......... Ib. 104% B34 | 734 | 9 | 113 10% 9 3-16 
Butter, prime State. ..)b. 23 30 | 28 | 37 42 31 
Cheese, fine factory... .1Ib. 1 os 13. | 1344; 1234 i4 12% 
Rice—Good od odegacdeawes Ib. 414 61, 65" 614) 616 614 6 
Liverpool ground....sack. 1 15 70 | 75 | 75 75 ) 
Liverpool,Ashton’s.sack. 195 | 2 50 (250 | 250 | 250 |250 §250 
Su ae 
| Errore Ib. 734 B34 rer 754) 7 7 61,4 
Refined Thavas... Ib. he $3, 54 tig! Qe 4 Si 
TA TTS Ib. 1046 Hi O54 Hl, Ti% 8 The 
Wool—Fine Ohio fleece. lb. 40 33 53 | 45 | 438 42 38 
Whiskey—Domestic.. ‘gall. | wid 118 4,115 | 115 35115 n 30 nom’l. 





° FLOUR—*Spring Wheat Extra” is now the common Siete flour to 
Great Britain, and is about the same as the “Wheat Flour, State,”’ 
quoted in 1860 and previous years— Patents” are the highest grade ; 
and correspond with Extra Genessee of 1860 and previous years. 

t WHEAT—“ White No. 1” probably corresponds as nearly as any present 
grade with White Genessee in Old Classification—‘t Red Winter No. 2” 
would probably rank with “Red Western” of Old Classification. 

The other grades mentioned for breadstuffs cover same as quoted 
in old lists of prices in ‘‘ Hunt’s Merchants’ Magazine.” 

t Corron—On Oct. 1. 1874, grades of cotton as quoted were changed by 
the National Cor ton Exe hange. According to the new classification, 

{ 


every grade was reduced so that (for illustration) Middling accord- 
ing to new Classification was on that day quoted %sc. lower than 
Middling of the old classification. 

The brown sheetings quoted are Atlantic Mills. 

Ashton’s out of market; the best brand now sold is here given. 

No trade here in whiskey. 
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1A TRADE AND COMMERCE. 











TOTAL VALUE OF IMPORTS AND EXPORTS OF THE UNITED STATES. 

For the purpose of showing the total amount of exports and 
imports of merchandise, and the total of specie, in each year 
since 1860, the table below has been compiled. In the columns 
headed “Excess” are given the differences between exports and 
imports each year, showing at a glance the so-called trade 
balance of the country. The merchandise and specie are separ- 
ately stated, as the specie exported or imported in each year is 
regarded rather as a settlement of the balances occurring from 
the trade movement; the values of domestic merchandise and 
Specie exported are also stated separately from the re-exports 
of foreign goods and specie. The year 1876-77 was the first to 
show that radical change in the course of our foreign trade 
which has ever since been conspicuous, and which culminated 
in 1880-81 with an excess of $259,712,718 in the exports of 
merchandise, together with a net import of $91,168,650 in 
specie. In the next year, 1881-82, the excess in exports of mer- 
chandise was only $25,902,683. In 1882-83 the exports of 
merchandise showed an excess of $100,658,488 over the imports, 
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| While the movements of merchandise and specie between the 


United States and foreign countries are tolerably well shown by 
the Government statistics, an uncertain element in the Exchanges 
exists in the movement of stocks and bonds. This has greatly 
increased of late years, and the absence of any public record of 
the amount of securities passing between the United States and 
foreign countries causes great difficulty in forming correct 
opinions as to the foreign exchange market. It may not be 
practicable for the Government to establish by law a regulation 
that all securities exported or imported shall be registered or 
reported at the Custom House, but such a regulation would 
unquestionably be of great benefit to the mercantile community 
in giving more precise information as to the condition of the 
foreign exchanges. 

The tables below of the imports and exports of leading 
articles of merchandise in each of the past four years present 
in themselves a brief history of the course of merchandise 
movements, and show as to domestic products that a small 
quantity of merchandise frequently brings a larger profit to 
the seller than a much larger quantity at lower prices. The 
tables are also interesting in showing the growth of trade in 
certain specified articles and the decline in others, The export 
of certain manufactured goods in 1878-79 was one of the results 
brought about by the low prices in the United States, which 
placed our goods in foreign markets, in competition with those 
of England and European countries. But in the last three 
years the advance in prices has been so considerable that our 
manufactured goods have lust much of this advantage. 


EXPORTS OF LEADING ARTICLES OF MERCHANDISE, 


The following table shows comparative exports of leading 
articles from the United States for the last four fiscal years. 
The relations between quantities and values of exports ina 
series of years taken altogether is particularly striking. Thus, 
in the leading articles of cotton, corn, pork and wheat, it will 
be observed that the quantities exported in different years 
varied widely, and an increase in quantity was not always 
accompanied by an increase in values, owing to the lower prices 
current. The striking feature of recent years has been the 
enormous volume of domestic products sent abroad at fair 
prices, the fact being notable that since 1879 the foreign mar- 
kets have taken all our raw products, notwithstanding the 
high prices at times prevailing. 


EXPORTS OF LEADING ARTICLES. 
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ARTICLES. 1879-80. | 1880-81. 1881-82. | 1882-83. 
Bacon and hams.......... Ibs.| 759,773,109, 746,944,545) 468,026,640, 340,258,670 
do value ....3; 50,987.623) 61,161,205) 46,675,774 38,155,952 
een See" * lbs.) 39,236,658) 31,560,500 14,794,305) 12,348,641 
SO eer $ 6,690,687, 6,256,024 | 2,864,570 290, 
| PR a ibs.) 129,954,666) 146,703,461) 115,486,203) 122,744,996 
FO eee x 10,322,965 12,526,045) 10,671,437 12,084,418 
i cnineckédivnneenes aun Ibs.! 127,553,907, 147,995,614) 127,989,782! 99,220,467 
do value.......... ba ae 12,171,720) 16,380,248 14,058,975) =: 11, 134,526 
Dt cehcksasatanes. #2 bush. 98,169,877) 91,908,175, 43,184,915 40,586,825 
GERI AI: = 53,208,247; 50,702,669 28,845,830) 27,756,082 
Cotton, Sea Island........1bs. 5,061,634 | 7,138,351, 4,853,592) 5,692,079 
do do value... ..# 1,683,900 2,161,207, 1,398,296) 1,662,281 
bo arr Ibs.) 1,816,999,480 2,183,790,421 | 1,735,122,369 | 2,282,382,983 
do SS rs %! 209,852,005 245,534,539; 108,414,348) 245,666,440 
Cotton manufactures— 
CGROTOG. caccocccccccsccos SHR.) Bieeneee 68,184,293) 20,525,672; 34,066,202 
a. Mi didohennbenda bd 2,956,760 4,983,312! 2,326,319; 2,648,278 
Uncolored......... .... yas. 68,821,557) 80,399,154) 114,994,402) 103,634,459 
do eine: = 5,834,541) 6,624,374) 9,351,713) 8,629,723 
CO EDS Sa $) 1,190,117) 1,963,701! 1,544,947) 1,673,144 
i a ok ce = 2,286,091 | 1,173,222) 907,957) 1,097 984 
Flour (wheat)............ bbls. 6,011,419 7,945,786) 5,915,686, 9,205, 
PE,  senctesterestscnd %, 85,833,197) 45,047,257, 86,875,055; 54,824,459 
I cick antes nse<iach Ibs., 21,834,492) 28,690,648) 83,777,711, 28,593,894 
do value..............8, 5,086,118! 6.472.695) __ 7,059,906, —_ 6,038,087 
DE Mian Gun ach eam belie los. 374,979,286; 378,142,496, 250,367,740) 224,718,474 
Re er * 27,920,867 35,226,575 28,975,902, 26,618,048 
DID. s casdeanstecenssond Ibs.. 453,023,225! 448,559,418) 421,269,116) 456,986,000 
do ES: $ 6,259,827 6,294,364 | 6,302,828) 6,061, 
Oil, Uluminating.... ...gals.. 367,325,523! 332,283,045) 488,213,038) 419,%21,081 
do do vaiue...... & 31,783,575 34,317,605) 088,854 | 36,926, 
CL Ai <4 doe temas neewh we'd ibs. 95,949,780, 107,428,086) 80,447,466) 2,116,302 
COLTER LEE OT AA % 5,430,252 8,272,285) 7,201,270) 6,192,268 
Rosin and turpentine. ..bbls. 1,040,345 1,023,710) 1,156,012) 1,347, 
do do value.& 2,368,180 2,520,423! 3,240,803) — 3,068,132 
Se ictdnceeess sivek da Ibs. 110,767,627) 96,403,372) 50,474,210) 38,810,098 
do value......... ee 7,689,232. 6,800,628 | 4,015,798) 3,248,749 
Tobacco (leaf)............ ibs.| 215,910,187 227,026,605! 223,665,980! 235,628,360 
do BD osc sieunnsn ben ¢ 16,379,107 18,737,043! 19,067,721! 19,438,066 
SEs dndiccoakenswoesns bush.| 153,252,795 150,565,477) _ 95,271,802} 106,385,828 
St TON, cc usbacacedened $) 190,546,305 167,693,485! 112,929,718! 119,879,341 





IMPORTS OF LEADING ARTICLES OF MERCHANDISE. 

The table following shows a comparison of the imports of 
leading articles of merchandise, both quantities and values, into 
the United States, in the last four fiscal years. ‘This compar- 
ison will be found extremely interesting to those who watch 
carefully the course of merchandise movements, as it shows not 
only the quantities of the principal articles of commerce import- 
ed in each of the years named, but the values also, thus exhibit- 
ing the relation between quantities and values as affected by the 
change in prices of many articles. The large decline in prices 
of merchandise had been one of the salient points in the four 





years preceding July 1, 1879, and after the close of that year 
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there was a very decided change in the import movement. The | period was immense. The following comparisons are made of 
improvement in prices led to a considerable increase in orders | values in each year, the figures being given in round millions: 
for foreign goods, and the growing volume of the imports was | bacon and hams, 35 millions in 1872-3, against 38 millions in 
one of the features of the fiscal year 1879-80. This movement, | 1882-83; butter, 1 million, against 244 millions; beef, 2% mil- 
however, checked itself, and after July, 1880, there was a great | lions, against 12 millions; cheese, 1034 millions, against 11 
falling off in the imports of foreign manufactared goods, | millions; corn, 23% millions, against 2734 millions; cotton, 227 
ulting in a decrease in the total value of imports for the | millions, against 247!4 millions; flour, 19 millions, against 55 
res 4 » ag 
fiscal year ending June 30,1881. But the largest imports of | millions; lard, 21 millions, against 26%4 millions; petroleum 
foreign merchandise ever made into the United States were | (crude and illuminating), 37 millions, against 41 millions; 
recorded in the fiscal year ending June 30, 1882, amounting to | tobacco, 2234 millions, against 1914 millions; wheat, 5134 mil- 
a total value of $724,639,574; and in the next year, 1882-83, the | lions, against 120 millions. The capacity of this country for 
total was nearly the same, being $723,180,914. producing food and cotton has only been fully appreciated in 
IMPORTS OF LEADING ARTICLES. the last four years. 
ea 3 - ae The general detailed statement of the year’s foreign trade, 
ARTICLES. 187980. _1S8O-SL. ig 1881-82. | 1882-83. | embracing each article of export and import, for the fiscal years 
NCEE bush 7,135,258 9,528,616 12,182,722) 10,030,667 7 i ne : classified in the Govern : 
ae wala... css ‘537021 GeoD1I5, 1osoddes| | Tegr'gsa | CNding June 30, as classified he roment reports, is 
eT eS: Ibs 652.402 618,503) 802,872 829,777 | given below: 
| eemaesignaens 8 ssi S00 3 eel 53.03.0385 51 eseet 
phagdaseeticnsemececes 8 7 55,189,534 59, V22, 7 5,878,515 : - = , 
Gg ER CONBRRNRI 60,360,769, 56,784,391, 46,041, 609} 42/050°513 DETAILED STATEMENT OF IMPORTS. 
Co oched & unbi'd.sq, yds.| 9,466,163 11,236,712) 13,798,147 ee tee . 
leache un sq. yds. | y 7 7 - a d 
wae do. val. 1,020,277, L2534e8! 15031127 aa la | 1581-52. 1852-83. 
Printed & colored. 84,9 ds. | 9,341, 639 7, 1128, 380 6,687,537 Articles. | | 
do | 179, y23,04: 24.60% a 2 
Hosiery. POR, Er, 7,514.98 8,391,634 7,501,449 _Quantities.; Values. Quantities.) Values. 
Jeans, denims, Se. sq. yas. 6.422.387 F608, 12,797,527 cuimiae aaa enaeener | 7 | ; 
do value 067, 332,: 2,257,5 eR » 
Other manufactures of...8 = 19,146,432 19,313,898) 22,164,520 aun + Age eater anor tn al | 18,320,366) 3,013,376, 16,112,427) 2,702,893 
Earthen, stoned Chinaware § $ By oe iene Pr tty > facture of the United d States, 
lax, manufactures of......4 ,659,2 2,676,7 £725, 67 . 
Neer and nuts s.. : é " ent ; 13 270.078 12,344,920 18,491,543 a | A, Pe Geemee 0—~—é—é—s ew 6,514,999 
Gunny bags and cloth...... 89,6 3 2,472 3L,S16 ~ > ‘ 
Gloves,kid& leather.doz.prs., _ 663/813 673.52 723'812 Medicinal— —Peruv'n, ¢ altaya, 5,171,056] 1,859,838 3,706.607/ 1.208.508 
do do value..8; = 3,670,525, = 8,834.550) = 3,954,920 Barks used fortanning........)  .. eee| 400,588)  heeeee] '343°908 
BE, BPs cvccccvccseses tons, 24,902 32,044 36.679 Cork bark and wood. unmanu-| | ’ 
do Dt: siceg seatenvan< ; oy 068, OO4 4 t7 472) 6, 110, 152 factured 1.124.216 33 
Ilides and skins............. 30,002/254 27,477,019 27,841,126 ae eT teeees > 1 ate 418711 
Ind. rub'r & gutta percha, ibs, 16,826,009 20,015,176 22. a12,8 2,852 —.. cee.e] 482,396. veess-| 455,819 
do do ve: 9,606,239 11,054,949, 14,264,903 Camphor, crude..... ......... ibs.| 2,076,192 801'se9' 2,812,166] —-320'g28 
Iron and manufactures of— | , ” Chemicals, drugs dyes and 
Pig iron ee eer eee eer eseee ibs. 1 690, 482, 637 Vv! 35, 981 466. 1 111, 140.7 1703 971,267,486 medicines " q 059 033. q 164 6735 
do value............ $ | 14,654,227 8,786-461 * 9/213.556) —_7,944.982 ae biewehing sneneg eects TE 164, 
Bar irc “eee ewer ener eee ene — 251, ctor 056 104, oat oO: 50 a 7 . = ti ioe ons powder oT 92 484 637 827 S06 94 875 280 943 537 
i SER : 197.5 907,658, 3,159,499) 2, . a sag oka Ja nag — ’ yor ’ 
Railroad bars... ..., ibs. 193720467 273979" 203 182,203,068! 11. 705.466 Se a ae Seer and 10,881,986) 1,470,912 4.090.724) 1,125,560 
do value....... $2,790,759 -3,824,72 of ae” PR ~~ 4 sieeibbiebiiiatas ibe 1818 172 6|  1e71'864| —"400'035 
Railroad bars, steel. «lbs, 148,522,037 4os1591482 480.081-785) 29278,90% ac tisaccohobisnesseasde Ibs.| 459'922/74| 46,041,609 51D878°515| 42,050°513 
value..$ 2.161.527 6,507,048 if 147, 94) 3,678 704 a. —_— Ibs 4 339° "952 730'844 | 081945 '800'532 
Lead, ~~ bars, &C.. .lbs 8,742,118 3,825,516 7,093,650 5, 001,481 Gateh or pom tees OD “aud bavbn-tae. { — _— ’ 
d value... 13,372,608, 9.1. 85, cael 43 Boz. jos! 13. 4ae°c6r | _ oniea or gambier........... Ibs.| 19,311,702) 784,282 21,638,798] «97,588 
tg. “yg iain , ry ity | Sie ‘235,053 | Byewoods, in sticks........ ewts.| 1,823,402} 1,741,896 1,933'934| 1,756's62 
Be I cal ccanenennenal 623,769, 5,746,319 7,029,041) 8,235,003 | Be doz.{ 115920'353| 1's08’5s5| -15'z791085| 2.677 one 
errr bush 1,464,195 #08, 191 635,079 37,729 Kich ea of ed ee — — — 
MO. gupppaaaeanae > SCONOSD| GeRobans| S7.Aihuasl gocewene| Bresh, of all kinds......... Ibs.| 15,593,849} 488,925, 16,968,476] 572,526 
wor “one —_—. gals. = any 09,213 = ees 34 $7,116,122 ETT Herring, pickled.......... bbls. 76,156 265,797 ‘101 1344 | 418.823 
A Raed pane : fay: “Sadan  "auans| “‘anvana | Mackerel, pickied.........bbis. 53,27 396,149 52,003) 427,327 
Opium and extrac ts of...1bs., dD ol 318,700 370,249) 457,409 4)l other* 1.366'963 | 1 774'8468 
a val..§ > is 606 yt el 1,826,008) 3,138,139 | parskins, undressed......000) 000 llsll!} 2'642,261/ =... | 2\870,744 
paintings, statuary, XC..... = 2,319,352 2,545,616 3,036,812| _8,403, 874 Guano (except ike a Feet |, 
Diinibhnetsbedeedeos eed Ibs. 185, 188, 943 137,! 533, 204 = 153, 300,69" | 151,034,310 loade . rim 48.929 856.622 24 81]. 585.742 
do Di ciennes socneeoense x 737 3,967 532 473,1 6) 4,015,477 "=~ ela aa ata ata ot ibs 25,053.417, 3.126889 22.683'382! 3.703" 144 
nec ls anda taaese ibs. 51'943.609, 61. 755.003 69 44163) 83,746.29 | Gypsum or plaster of Paris, une hidane: Mbioeus 683,382) 3,203, 
_ eapanpeennesneer S 1791380, 785| 1.85714 eal 1 STH Dag Goole. Ol eae okg | RFOUNG.....c..cceeceee- coat tons.| «128,421, 127,060 152 sol) 152,718 
Sauer, brown @aee ceoeecesece IDs. 1.7% gfe ol, 389, Pie's) l RY 57. ‘SA, oe l 873, 5446, roth 2 OW. GRD 14 Lair, unmanuf actured— | i : : : 
do VRIMO. 2.260005 *& 74,716,586) 31, 70 147,135 - 136, ‘71 lok se-hi ‘ie used for wear- 
Silk, hc ntRibsdeeewe he ve< lbs 2. 562'236, 3550 103 2'37 Y, 402 253, 370 . . ll 1 873 606 571 877 1,723, 906 560.080 
do EE E> 12.024, 699) 10. S88; 264 12,890, 8o2) 14,043'340 nf -~- ay all, kinds*.. i ia aaadie a Ibs. 2'973'475. 529 762. 5 022, 560) 858874 
Silk, senaeinaturon of, val..& 82,188,690) 321056,701 88985 O67) 36,464,206 Hides and skins, other than ~ eit 1 
EN LOE EOE ibs 963,970, 711 1,100,510, 401 845,775 945) 903,766,903 — ’ .  27.841.128  97.640.080 
se tana ek ab bien euaeie x 837,432) 2,090 578 1,673, 515) 674, 308 eel a YO ‘oavasual Roaetaes watieabell O4l, ;} eee ’ ’ 
Dc aiiitien dnc canes: lbs. 72°162'936) 81843988 78,7695060| 73'479°164 ee pe eee 
“ WENO: caninns n0s-ccnesss * 19,782/631 21,004,813 — 19/392)102! 17/302,849 ag Sgr " eaeaone ‘sevevine | 
value... Liccidimcins x cee odan ain oy poy thet from foreign countries........ wseeee| 2,429,028 o.e---| 2,815,353 
Z value ea een gurnenn are eae 223,176 3,071,718 4, 953,538 | ° aan ore India rubber and gutta percha. 
RT c wt. 3,389,740 3,303,639 3,936 369 21, crade ” 2 12, 862 14,264 903) 21, 646.320 15,511,066 
do Re 17,223,266: 14, 149.387 16,590,264 17 a00° 239 eee ve 2'9 977, 120) 2776336 3'889 885 3.475" 112 
Tobacco, leaf............. ibs | 0,750,355 7. 468,664 11,889,823 14, 803.1: $1 M. ,. oa ‘nas ‘including FT emg , — 
do ie awes owed 3 4,911,086 3,897,950 6,230,855 8,545,999 tt “yi Ib 1,076, 351, 82,093 1,123,150 83,550 
Watches and movements. .3 1.539 29, 948 2.091.099 2.554.420 2,022,111 | 6; lati Ir alia a - | — on 
ae ~ casks...... eae 08 7,33: 4,370. YA7 78,919 6,187,52 fis! ot of Aman. 
value.........3 : 2'356, 705 2,743,669 3,160,672 3,939,278 W hale k ey — Ane nial Re ame ‘ 2 , 
Wine in bottles... ...... doz. 407,328 457.257 511,444 OE RE «agg Reet ——— 6 ——y | eet 
Wool and woolen a $  9.B80l765, | 9NBSOST 498.780) 6,040,348 I iiccrrtanceosss galls.) 2,952,575 945,344! 1,741,981, 780,934 
2 { .— “ > > I ” Sled ’ 
i cterneparensss lbs.) 128,181,747 55,964.236 67,861,744) 70,575,478 ML, a eS ek ‘sie 54,604 607,522 827,401 614,084 
do "vale UC............8| 23,727,650 9,703,968 11,096,050) 10,949,331 ain a ¢ art. of Ameri | 
Cloths and cassimeres....$) 10,773,912. 12,078.733 —-12/97y;886) —13'887°789 pets es e . a 236.239 275.281 
BWIB..cccessccesec-coccees ¥ 1,364,608 1,079,780 1,052, 728) 1,162,699 poner Salalah - = “mee — ~ — aston ’ 
—" value oom: ea as 1 061070 z15, pen 1 S34. roe Rags, of cotton or venepvny -Ibs.| 153,309,691 4,473, 176 151,034,340| 4,015,477 
Dress goods.» sak ‘Sq. yas, 66,400,204 52.6 3.221 65.007453) 84. 254. 27 seeds. materials*. Ibs.) 77,094,808, 1,541, 1,007) 70,848,086) 1,314,900 
( alue SR eee. 5. a ‘ 2,5 V62 ‘ DOA) v, ‘ ; FGF BOOMS ccc ccccecseess corcseresevecens IP eeeee ‘ 253 376 a 3": 
Other woolmanufaciaress| —F260'480 —BBTLOTS ARIS ARO! 74G0{643 | Sil, PAW. eer an isisesa7i, 8: ne 305, 1:f.aa8'300] “e's96'eor 
Sulphur or brimst’ne, er’de.tns. . 7.956 1 Ag 40 aBareie, vane 
, 7xpP : I 4 unin lain widiin Aiba atch eh GikibaitA dias »s. 5,7 73,47 302, 
DETAILED STATEMENTS OF IMPORTS AND EXPORTS OF THE UNITED Ty in ise msrseannore aa case 136,611 | 4.951585 237/814] "6.106200 
STATES FOR 1881-82 AND 1882-83. Wood, unmanufactured........., 00 esses | 4,497,001; oe. 4,561,947 
Articles admitted free under 
Prior to the fiscal year 187%80 the largest imports of mer-| Teciprocity treaty with Ha- : | 
chandise were made in the year 1872-73. That was a period of | fuitsandnuts.- 5.) 49 gciieg 20099) agai ini] _ otatbet 
itn: 4 : edi sal Sugar, brown............. Ibs | 106,181,858 8,018,085, 114 132.670 0, 
great activity in business just preceding the crisis of 1873, ete neenaons: a. 152°7.8 2257 238773 37493 
and a comparison of the imports in that year and in 1882-83 pip CR eee Ibs. 90,436 5,522 rf oe — 
becomes interesting. Taking the articles of luxury we find the TE can 2 ieee Gato 5a; | Repos 
following comparisons in round millions, viz.: value of cigars All other free articlés......... _seesee| 13,856,080} ea. 14,758,256 
imported in 1872-3, 313 millions, against 3 millions in 1882-83; Total free of duty...........[ 0 seeeee 210,579, 007 feieal 207,504,718 
silk manufactures, 30 millions in 1872-3, against 37 millions in m 16 RU TIABLE. 4,812,039 4.049.907 
: “1a: r . ae . MARGINS, MVIME..ccccccccccccscccel = ceccre| GER  cecece 044, 
1882-83; wine, 636 millions,’ against 10 millions. Taking the | Beer. ale, porter, and other mait 
: ins . . ic aaa galls 1,573,83 970,326 1,862,533) 1,122,010 
more staple articles, we have the following comparisons in | godks Vamphiets. engravings Uae Peak opt 
“1 . 9. . ne et es 3,195, 
round figures: Coffee, 44 millions in 1872-3,,against 42 millions | ,2ud other publications®.-)-..) ss es2'886} 530;281 
in 1882-83; hides, 17 millions, against 28 millions; pig iron, 7 a — 
. . . . . . . . . . ’ ~ vy 10, S66, 628) 10, 050, 687 y B 737 ,984 
millions, against 8 millions; railroad iron, 106 millions, against eRe 12,182,722) 1 1° 109,786. 356.402} 15124'509 
x 2. j Whi j j . d es Ibs. 110,643) 18,767 1237 20,254 
$155,000 in 1882-3; steel rails, 9 millions, against 4 millions; Prdion corn or maize. bush  Tosieat 50.505 "23080 py 
illi j illi : illic MEBcce cccccccscces eossceceos h.! , 50 YS rr ’ ’ md) 
molasses, 10 millions, against 8 millions; sugar, millions, Sate Rrovenenepena-aapeens seam ~~ | 77.169 1,526, 430 89,7460 12 1 729,027 
j j j ° j j j i "| & sRRaeR Be grt ep ie: Pe Vv , ‘ . 7 , 7 “?¢@ ) 
against 84 millions; tea, 2472 millions, against 174 millions ‘ epi eaORRa he tw 8161675, 1,077,795, —-1,075'725| _1,070'316 
wool, 20 miliions, against 11 millions. Wheat flour......... .....-DbIs.| 4,178; 5, 2, 13,272 
. , . Meal, or flour made from oats, | 
In regard to exports, the comparison between 1872-3, in which Indian corn, rye and buck- | coniine sia 
: SEL ci cdhesebadcadananhntiees » beat OB iceess ' 
year the total value of exports reached the highest figures eve Pease, beans, and other seeds| * | 3 : 
. 3 . o's of leguminous plants. -bush. | 1,190,414, 1,688,752 1,025,888) 1,474,25 
made up to that time, and the year 1882-83 is also very striking, | 
as the growth in exports of United States products during tha! 




























































































* Not‘elsewhere specified. 
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1881-82. 1882-83. 1881-82. 1882-838. 
Articles. Articles. 
Quantities.| Values. | Quantities.| Values. Quantities.! Values. | Quantities.| Values. 
Breadstufis, and other farina- $ $ Paper and manufactures of— z $ 
s food—(Continued)— (Continued)— 
All » other furinaceous food, Fae ne and other 
— preparations of, includ- manufactures of = paoee. in- 
ng arrowroot, pearl or CE sccccscceeal |. ssbece FS | ae = 1,750,376 
he led barley, “Gendt Si a.  —-_ ~ __eeeece 864,209 oe and cosmetics ES: ee Ce I OE 556 
RR Ry ER BETTE TIES 862,072; 1,082,355 1,020,999; 1,228,543 | Potatoes................000 bush 8,789,860 4,660,120 2,362,362; 1,092,211 
Buttons of all kinds, inchiding| Precious WOOMEB .ccccesssccccscsces| == =  cevcce | 8,444,525) = ..eee. 7,692,885 
button materials partly fitte Provisions fmente, poultry. lard, 

for buttons exclusively........);  -s...... $3,040,880, se. naaeee 4,228,161 butter, cheese, in- 

Chemicals, drugs, dyes and anne vegetables . ET SEE Tes NS a 1,957,781 

Dc etneresehehenstel $$ é i easeed GORBAZIi ween Ee 8 nadélecnntudedesensscasvense 845,775, 945 1,673,515) 903,766,993; 1.674.308 
Gateors. ground or prepared, pipet (nitrate of potash). Tbe. 12.282'334 459,954; 10,953,521 39:),488 

Se mel Batata 4,050,525 144,866 6,339,980 229,929 mh a or linseed. .bu. "635, ‘079 773,044 637,729 677,040 

Clething ee ee es en a: eee eeeeeene |. aidend ae”. “emenee 707,105 
except ~~ | gt &e., of cot- Silk.  eamagesianes of— 

ton or w Dress and piece goods..........). 0... BLBIBBZIOW —sesee 16,964,788 

Cut and enae i together cane ee rE er or A 42.423 ee ec” (te NH 820, 

BICESTER CE WORE... cccccccccccss] = =—=«-_sveeee aaa. 1,189,932 Other manufactures De ccnseccel.  -. weesds a | | ere 18,979,455, 
Coal, bituminous........... 851,334} 2,189,298) 722,695 2. 085, ‘972 Soda, and salts of— 

Cocoa esses, ae iB MOORE WOMOREO. 6 occ ccccccceses lbs. 2,100,787 60,152 1,998,932) 49,682 
cluding chocolate.......... 188,814} 58,681 307,641 87,805 Carbonate, including sal-soda| 
Coppet, and aonae SECEDE of and soda-ash.............. Ibs.| 293,189,955; 3,531,693; 347,254,020| 4,221,899 
ceethcmitoniatsnatodeani’ 163,819 157,708 527,304 122,536 Caustic on weseeeceeseseeeeIDS.| 58,013,468) 1,300,577) 57,731,969) 1,255,218 
Pigs, bars, ingots, old, ‘and Acetate, sulphate, phosphate) 
other unmanufactured..|bs. 744,566 90,945 323,987 35,510 & all other salts of soda*.lbs. 8,304,542 59,093 8,323,136 56,762 
DE nnccsnenssanebesl - | §s6¢ere oo) es | reer 236,719 | Spices of all kinds; also ginger, 
Cordage, rope and twine, of all ground; pepper and mus- 
esac incldeetithiih icbtiiabete iii Ibs. 852,908 | 90,196 897,365 94,642 i evadstecsnescaésdscsscocede 19,860,965) 2,603,231; 20,164,187) 2,474,088 
Outen manufactures of— Straw and palm-leaf, manufac-} 

Bleached and unbl’ed. sq. yds. 13,798,147; 1,503,127 9,368,287) 1,039,752 Diitrs ié¢tmuenhs eiaoneheedel . adel eer 3,565,187 

— painted or col Sugar and molasses-— 

I snietnnencaiadiiatinniantshil q. yards. 6,687,837 924,602 7,163,340; 1,120,574 PE i dccnkbas<docced Ibs. | 1,873,546,056) 83,147,135) 2,019,785,814) 84,176,771 

Sloslery. shirts and drawers... cmiean -  f) rr 8,560,063 menos one iuansebesceeie bs. 79,286 830) 7, 2,672 

eans, denims, drillings, RS lis.} 37,116,122) 10,015,254 32,989,503) 7,642,111 
a 3q. yards. 12,797,527, 2,257,504) 4,489,182 794, Melado. ‘ena syrup of sugar- 

Other manufactures of*.......) waa ee a ~~ —=—=—t—s orvne 25,339,01 RARER RS ee ES RRR 5 10,345,174 344,755) 3,711,581 107,461 
Earthen, stone andChinaware.| __.......... 6,979,659, = ...... 8,620,527 Candy and eagvectonery . “Ibs. $2,151 pay 545) 19, B54 
Fancy goods ieee — beeee 9,605,262; = ...... 7, ‘801, 874 Sulphur, refined ........... - s. 7,891 15,651 2,512 5,150 
Fish, not of American fish- Tin, manufactures of— . 

eries i tecessnesechasasd cwts 3,936,869) 16,599, 264. 4,321,774) 17,699,239 
slosvine. 0, bls 36,061 375,617 48,833 498,976 Ot a manufactures of........) | «sss «- 88, 371) cubis 112,348 
Mackerel, pickled......... bbls. 164 1,179 19 148 | Tobacco, and manufactures of— 
Sardines and anchovies, pre- Ph cesskededsdees 46a0eeeeen lbs 11,889,823) 6,230,865 14,893,131 548, 
tei Cee 66 Ulm S Se 911,668 Si cnddtiieenetiden naaingiial s 802,872; 8,032,038, 29,777| 3,137,278 

eich eieeei  i##§ genene ee 322,063 Other manufactures of....... | ss seeee st 8=—~<CS~S is 85,3 
Flax, and manufactures of— Watches, watch movements | 

Tc cepehnetoscneiid tons. 5,563; 1,502,645 5,748| 1,621,889 DP tcthettieessiacdad j-§ <eber 2,584,420; = ...... 2,522,111 

Manufactures Of, by yarG....-] = = = cecvce 14,725,670; = wenn 14,776,247 | Wine, spirits and cordiais— 

Other manufactures Of*.......). ws... 2,004,878} =... 3,339,456 Spirits and — in 
Fruits of all kinds, including! in cxsiiné anameeiaed oof galls. 1,276,664) 1,535,769 1,252,930; 1,471,691 

tt iccitiseteisncesesaeegheh  §extede 18,491,848; ese ae 19,275,054 | Spirits and cordia s in bot- ‘ 

Furs and dressed furskins......) —s....... 5.988.700) «se. ccccce 5,589,015 are doz. 68, 754,506 957 856,990 
Glass and glassware— Wine RS galls. 4,878,919) 3,160,672 6, 1877 ‘39 8,939,278 
Cylinder, crown or common Wine in bottles .......... .doz. 11, 4,395,586 643,176 6,040,348 
SE Ea Ibs 45,872,024) 1,387,257) 54,941,428) 1,736,700 | Wood, manufactures of— 
Cecer and crown, pol- Cabinet ware, house furni- 
i nvctimisbesesbaad sq. feet 88,166 27,117 168,106 62,630 ture and all manufactures 
Fluted, rolled or roug inti thieteetseieaiese $$  wesedid 1,622.565; $= = —=§ ceese. 1,690,470 
i cctenss songended . feet. 1,117,244 56,407 1,182,046 62,898 Boards, deals, plank, wee 
Cast polished plate, not = and scantling......... 612,364) 7,386,799 572,099; 7,582,104 
NE eres sq. 3,035,117) 1,183,482 3,016,781; 1,145,709 ln. ctadstiphcendwescndl eet 99,264 244,819 104.657 280,905 

Cast polis’d plate, silv’d.sq. ft 3,264,580 943,706 3,778,U82| 1,226,482 Timber, sawed or hewn, 

Other manufactures of......... | ww wee. $,086,400 = ceeeee 8,528,174 CE OC ccentccsecesh #§é- i séseca 25,0867) —_—scaseee 24,802 
Hair (excepting that of the al- TE Se TS 717,760 

paca, goat and other like Wool, sheep’s, ‘ana hair of the 
animals), and manufactures alpaca, goat, and other like 
ot— animals, and manufactures 
Bair, human, and manufac- 
| ETT RI RT: ee co iii 405,494 Unmanufactured ee Ibs. 67,861,744, 11,096,050! 70,575,478) 10,949,381 
Hair, other, and manufac- Cloths and cassimeres... .....) «see 12,979,889, = naaeee 3,387,759 
TA ME ae 346,719; = ..eeee 672,251 Woolen rags, shoddy, mango. 
Hemp, and rs ae ures of— waste and flocks.......... ] 1,097,641 358,386 oe, 963 438,750 
ih chp eticenaen beabenedind tens 679, 6,110,152 29,063; 4,927,269 tt pndeddchdnckinceesnoued seeeee| 1,052,728 -eee} 1,162,000 

Manufact’res of, by yd. sq. yds.) 61,320 41,390 113,612 58, DL + ‘thasdvetetebecseesntel' sabes is, 6,481 

Other manufactures of*.......) ewan. 140,768) «awe ee 132,597 Te rssesueceseses 4 yards. 715,583 949.670 834,959; 1,058,912 
India rubber and gutta-percha, ' | Dress goods..........5 . yards. 65,007,453! 16,393,594 84, 254.827 19,637, 

i i ccccit ceateel jj. s6sed Ul aaa 333,236 Hosiery, shirts and drawers. sihieebe —— = €=—~«wT 1,127,022 
Iron and steel, and manufac-, ’ Other manufactures of*.......) we ee. le ,460, 

tures of— Zine, spelter or tutenag, and 

tintin cuin ceenounele Ibs. 1, Att, 140,708! 9,218,556) 971,267, 944,98 manufactures of— 
ERLE LEE PLA Ibs. | 3,254,178 , 3,667,207 69,759 = _—— ee Ibs. | a, 427,309 Ls 4 ae 17,323, - 664,474 
i incccuccdeobuecsasill _ 150, 33,345, 3,159,499) 116,569,746; 2,409,948 | In sheets.................... Ibs.! 4.264. 456 687 3,289,975 141,677 
EE $3,502 17,753 59,6 1, All fiaeer dutiable DGS seckl '° . . eenawe 10, : 20, aa eat 12,144,781 
Band, hoop and scroll iron. ibs. 3.454°249 5V,640 11, 754. 165 205,955 

Railroad bars or rails, of Total ue of dutiable mer- 

ins ceva ide habeneeseeke Ibs. i‘ 208, = 2,292,904; 11,705,466 5,946 2 ¢tiGirninteitheeneh $§ spbaddl 514, 060,567; ——...... 515,676,196 

CS rs Ibs.| 21,304,87 736,7 23.433,66 1 749,613 Total value of merchandise 

Old and scrap iron........ tons. 177 020) 3,364,925 70,964; 1,240,490 SO GE ebchideccvesecanul- q§ cuonsa 210,579,007) —=—s_ naeeee 207,504,718 

de eieee. — eel ne [| wees 76,512 aE 

Anchors, cables and chains, Total value of merchandise.| ___......... 724,689,574 = ...... 723,180,914 

a es: Ibs 3, 520,914 9,514) 2,330,705 04,205 

Ener y eke a 8  — : heehee 2, oe? "4 )| cunties 9.298' 739 Entered for consumption.... ..; eee 554,004,097 endintn 520,589,931 

ES ee | 1,498,910; ...... 1,453,225 | Entered for warehouse..........; ws .us. 149,522,316) —...... 176,167,854 

Steel nelly bars, sheets and Entered for immediate trans- 

Di hiicdigesstibbediidbe  . seasdve | 13,841,052) wees 12,204,945 portation to interior ports, | 
Railroad, bars or rails, of without appraisement.........) ...... & *. > | ier 26,473,129 
i EOE TS 480,084,725) 7,147,949!) 252,753,9: 3,678,794 -—- 

eatiors i etineeeeseeee = aque | 1,950,973) sw aeeee 2,118,065 | Brought in cars and other land 

NE ae eas ee ee —  # erees 249,303 DL scctutie Shbduatesssneedet jj. ii «dedd | 22,854,946 .| 23,003,048 

CE ERE SELLE: Se ae | = nee 24,298 | Brought in American vessels..| __...... 130,266,826; — ...... 136,002,290 

Other ono ae of iron Brought in foreign vessels .....); ss. ..... 571,517,802 564,175,576 

ke eenneggipee tise: inane | 6,026,384; se, 5,884,642 
Jewelry, and all manufactures _ 

of gold and silver*............-| seeee. | “Se tte 912,625 DOMESTIC EXPORTS. 

Jute, and other grasses, and E 
-~  aemagiaanaaie of— ‘ . ——— on — siinieeaialaueiis 
babewohseneoeseooccenaes ons : ' 4,710,192 . 904, 2495 ¥ 

Manufact’ res of, by yd.sq.yds. 1,966,802 130,329 2,150,769 94,813 Articles. — _ = 

Gunny cloth, gunny-bags and f 

manufactures of, used for} Quantitges. | Values. | Quantities.) Values. 
Es cevsesocccscceness s.| 2,712,106 131,816 S.A08,006 112,184 eatin ‘sieaaemenmenisn aninaaamainlael 

Other manufactures of*.......{ ...... 5,400,045 ...-| 6,405,187 % # 
Lead, and manufactures of— I ii cn citdnne snnebionivatil lbs. 1,462,087; 39,930 2,041,880 56,590 

Pigs, bars and old.......... bs 7,553,650 252,546 5,501,481 159,061 ricultural implements— 

Manufactures of............. oS a eS: al 8 —0t—i‘(ité‘é www 9,009 fanning-mills...............2 fo. 5, 127 140 2,499 
Leather, and manufactures of— Horse-powers...........+.+. No 43, 9.890 136 36,651 

Leather of all kinds....... Ibs. 11,245,098; 7,029,041 13,142,761} 8,235,053 Mowers and reapers........ No 10,513; 1,008,724 18,798: 1,492,926 

Gloves of kid, and all other of Ploughs and cultivators...No. 31 810) 290,177 39,627 374,477 

skin or leather...... doz. prs. 723,812} 3,954,929 717,058} 3,893,872 CE  ctiicicccuiseeneene >. dened LOMB 45Bi nese 1,977,366 
Other manufactures of........; sw... 1,161,791; «enue 75,490 | Animals, Reine 
Marble and stone, and manu- a No. 36,368! 509,651 i 272,516 
IS Terr. 930,07 I panies 1,011,363 Horned cattle... .........00. No. 108,110 7,800,227 104,444; 8,341,431 
Metals, make com positions, and RRR: No 2,248 470,183 2, 475. 
manufactures a ee 1 882,732" peace {923,751 — ie tins eal eee No 2,632 $20.1 25 486, 
Musical instruments...... a 1,580, 144 sehoae i ii is oc No. 139,676) 603,778 337,251; 1,154,856 
Otle— Coal and other oI . Alt other, ~~ T , Waepeyesee: re ete A ee 58,089 
oe ee cesses escssccevens 650 408 008 209 | Ashes, pot and pearl.........lbs 515 ‘805, $1,362 756,464 | 44,367 

Whale and fish, not of Ameri- Za EE iicccincexecegal i. «kes a - .  pheaen 87,528 

can fisheries............. galls 209,051 103,020, 156,022 76,553 | Beer, ale and porter— | | 

Oe eee galls. 264,838 478,747 257,375 459,759 n tles a Ni ae al 176,426) $28,405 220,792 409,348 

Olive, not salad........... galls. 243,190 51,067) 279,374 165,395 ie RI ES galls. 141 975) 55.791 215,938 81,094 

All other veg’ ble, fixed*. galls. 655,448 8.420) 349,081 156,084 | Bells, mee bell and bronze metal mip: a  — inate 22,105 
Volatile or essential* ...... Ib 170,176 581 241,763 330,124 ] Billiard tablesand apparatus...) =... a: spibudd 48,496 
Opium, and extract of.. ..... bs. 370,249; 1,826,998 457,499] 3,138,139 ENE eS NNER 187,408 __........ 209,998 
Paintings, chromo-lithographs, Bones and bone-dust....... ewts. 21,653 41,266 28,744) 59,103 
photographs and statuary*....)  — ...... ae 3,128,593 | Bone-black, ivory-black and 
Paints—W hite lead........... ibs. 1,259,170 70,071 1,089,377 59,591 lamp-black si okie Shwe eee Ibs. 1,642,865 54,1238) 1,481,145 72,148 
Red lead and litharge...... Ibs. 367,744 15,724 302, 8 ( 2,640 | Books, pamp aero maps and 
Whiting and Paris white. .lbs, 1,861,180 7.148) 2,385,707 9,168 | other publications..............)0 0 sseeee = Are | 1,018,188 
Other patats and painters’ Brass, and neminanaees "iy Rss _ Ceeenener 287,847 
i iteteiebhetbestuadheneee i$ © editors 1,125,169, —...... 1,254,830 | Bread and breadstuffs— 
Paper and Manufactures of— ere ical bush. 205,930), 151,575 433,005, 299,187 
nting paper.............. Ibs. 187,564 13,133 226,125 17,797 Bread and Siaoutt Sacaeeéaaell Ibs.| 15,529,412 781.2902 16,693,623; _ 820,281 
Writing dssihicertimadae asec es "= o-uuaae 59,811} Indian corn............... ush.| 43,184,915) 28,845,830 ‘586,825 756,088 
Paper angings and other Indian pore PEs ccatduons bbls. pore os 994, 201) 267,207) 980, 
DP inebsesssacesdateabivitied -eeeeas 8 ere 130,129 Sn 65 k00e cesuntessnete see bush. 625,690 349) 461,496, 
* Not elcewhere specified. * Not elsewhere specified. 
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1881-82. 1882-83. 1881-82. 1882-83. 
Articles. Articies. os 
Quantities. Values. | Quantities.| Values. Quantities.| Values. | Quantities.| Values. 

Bread & br’datufts—(Contin’d)— * ¥ Oils—(Continued)— * BS 
ietsithebatkatveseensees 973,921 246,086 2,170,026} 1,657, ae pnimal—Lard ............ galls. 506,259 434,124) 379,205; 353,184 
R : Sedtibeciupncusiid Mls, 4,948 28,593 6, 25,070 Neat’s-foot and oiias” ani- 

i ckedesibeesccesenden bush.} 95,271,802)112,929,71+] 106,385,%28/119, 879. 341 me iat dnadedinaaetiod galls. 63,159 53,736 72,142 64,405 
,. 8 eer bbls. 5,915,686| 36,375,055 9,205,664| 54,824'459 a aia eee ll galls. 064 551.212 275,021 290.417 
Other small grain and pulse...| —s_. ..... i (as RNS B67, ‘012 Whale and other fish.. ‘galls. 1,083,925 420.730 3 115,490 
Maizena, farina, and all other Vegetable—Cotton-seed. galls. 713,549 830,260 415,611 216,779 

ae og aw | of breadstuffs} ERE pnp apeaapietyats galls. 548 35,970 53, 34,465 

eaabenedseceteensl = 80 | - dsenin 655,142 teens 987,829 Volatile or essential ......... haauee 220,84 vy se 153,477 

Bricks, other ‘than fi peceneee M. 5,400 50,870 6,350 56,227 | Ordnance stores—Cannon. ....) ss eeeeee) (Bk eee 3,090 
Brooms and Lome ‘of i!) ae & a 172,234 Cannon and gun carriages 

Jandles, tallow and other...ibs. 1,839,154 2265687 1,754,699 218,910 and accoutrements —s......-) | cee eee eee 1,328 

Carriages, carts,and parts of...) «+e. 1,439,008; =... ,607, Cartridges and fuses...........} = seeeee Ge... = eae 842,965 

Cars, railroad, passenger and : i a ARES lbs } 944,516 845,791 3,439,460 529,228 
iinet gieneanensatn due N 2,663, 1,393,059 3,534} 1,900,903 Shot and shell............ Ibs. 230,% 150, . ae eee 

CG sicccthccasecl .-§ isnseee 1,408,962) «= neceee 1,316,086 Ore, argentiterdi (or silver- 

BO” * eee, Se eee eee CRITE ewts. 1,164 6,495 22,470 76,185 
ing ginger, pepper, and mus- , saeaie one CE cccch 8 = (i(“(ité‘“‘(itétm Gee (ts aneees 470,289 
DM estbes Se6useeseuassescesees 93,390; wanes 89,794 | Paintings and engravings.......) =... «. nS |.) ~~’ vnggaaiad $387,157 

Coal— Paper Gnd stationery ....ccccccec] ceccce Fs 589, 
SEE AE tons. 3,742} 2,589,887 re rr © i ceesemeccsscch  #§ acces RS So ebaes 856,016 
Bituminous... ..cccccccces tons. 314,320; 1,102,898 463,051; 1,593,214 | Plated ware, silver or other ..| —...... Seal Aaa 444,308 

Tiditindviséuiiessebessetaasel ij. eskees ae 18,247 | Printing presses : and type Se See me EF Ra eee 267,375 

Cee. and manufactures —— ‘ Provisions— Bacon........... Ibs.| 428,481,482) 42,124,602 118,759} $2,282,751 

scdbehineatis ibn tbak ond 25,9 89,515 112,923) 943,771 ie: bkadcennes: -earuceneaae ,545,1 4,551,172} 46,139,911] 5,873, 
Pig s, bars, sheets and old. Tbs. 8,340,531 295 8,221,363) 1,293,947 Beef—Fresh ................ Ibs. 586. 768, 064,373] 8,342,131 
All other manufactures of....) >...» .s. a . - ~—«-— we nese 110,286 Salted or cured..... Ibs. ,899,73 8,902,556 ,680,623) 3,742, 
Comsaae. rope and twine of all ; | tea es eee cocceteccececcsoes Ibs.| _ 14,794,305) 2,864,570) 12,348,641) 2,200, 
i disteiiadddahinken sciune Ss. 5,529,659 628,926) 6,838,819 749,505 Ea eit bs.| 127,989, 14,058,975; 99,220,467) 11,134,526 

oanen. and manufactures of— ¥ 1 ee Condensed Se Ea ne re | 180,505 
Dns. sits sesadascaee lbs ,853,592 5,692,079 662,% td deat dantd daeweil 146,776 28,26 ibe ais 75,080 
Other, aumanufactured. . lbs. 1,/735,122,369 198 410 ss 2,282,382,983) 245,666, Fish, dried or smoked... ane 159, 512 635,155 158, 830 
ia taaegagetae rds.| 29,525,672; 2,326,3 34,066,202! 2,648.5 278 ee ed tani 72,875 
oa cok ccincocas yards., 114, 994. 9. 351 713 103, ‘634, ‘459 8, ‘629, 723 Fish. pickled Aid cnmendbcndied bbls 38,224 4 48,551 372, 
All other manufactures of*...; ss... 44,947) cae 1,673,144 PNG ccccnes ceccesl i. . aueans EE. Basses 3,202,412 

Dense. . chemicals and medi- RR RT eae © Ibs. 250,367,749) 25,975,902) 224,718,474) 26,618,048 
Dt tieniniicceceeakeek: Bo - “wheel ee 3,306,195 BEGGEM, PECSSTVOE...cccccccccccel © _seeses iia east 4,578,902 

pye-stu Cesceceveccccccccccccsess| «eevee Y29,929; wea eee 877,601 Mutton, NRE Ibs 1,378,384 131,641 2,158,058 188,1 

en, stone and China x SE incccrcusce scocsecesckecess § wo on  ) FA 629,636 

i -iijiteitiosanekbeteteoneaneet . eebbior rt Zr 227.547 Pleklos RRSP Bap ie ee 84,942 
Fancy BTLICIES® ......ccccccccsecee| «ev vee 852,130) wees 185,928 i athidicaieudiueaensdiduball bs.| 80,447,466] 7,201,270) 62,116,302} 6,192,268 
uits— Guions. i a eae bush. 53,425 61, 46,503 44,074 
“Apples, Gried ...........+0+- Ibs. 2,893,270 228,945) 10,187,957 736,800 | RE RTT bush. 408; 441,816 439,443 28,478 
Apples, green or ripe ....bush. 485,,9% 539,543 2! 1,085,230 other’ vegetabie Ree cckettemeeee \ | - eka en: aden 102,847 

O ner ruit, green, ripe or » etables, prep’r’'dorpres’v’d| ___...... REINS 119,277 
i ttibiekenidiaenial -66eddd 322,229 pense’ 447,395 ae vickotiv Dies TRI We 2,485,551 959,128 2,762,554| 1,020,827 
saan, in cans or other- Cotton and linen..... Ibs 893,725 10,733 ¥00,311 36,484 
Dit ieciidielsumetienad sabres 59,681; ...... GORERT T WOGEER. 66 cccccccccccsccess Ib 4,732} 220 38,7 7,758 

Furs and fur-skins .............-.] ewes 4,747,044) =... ial tn dndamniiarndibhdes ] 143,289 10,109 136,143 8,679 

—— a chandeliers Tt. ee Poe 30,862) —...... 46,751 sali ELL EIN bush 42, 18,265 54,14 17,321 

Raa 262,728; 483,171 414,023) 848, at and balances cecaedines eh a me $04,446} _...... $17,642 

Glass and glassware............ ; Pee 864,235; _...... 998,857 Seeds—Clover ............- Ibs.| 82,167,822} 2,925,911) 29,732,661) 3,365,974 

i iciiedes~ Gin industaasieaved Ibs. 275,494 46,274 342,057 62,210 et egal a Ra bs.| 11,901,142 114,683 1,800, 108,494 

Ha ir ons Timothy, garden andallother| —_...... SE iesapeoneen 945 
I cicskesetenl ij “enner 267,643) ss wa eees 438,897 | Sewing machines and partsof..| — ...... [ ——té—“—té« 8,061,639 
DEG ncicheccecsesecl j§|§ veseea 39,400; «= naeeee 35,567 | Soap—Perfumed, and all toilet..| =... (iP eeese 42,021 

ae. caps and bonnets— Other ee ead Rodin a dehepeaineliadl Ibs.| 12,279,255 618,233; 12,460,733 647,105 

EM cccscwesel “ edened 253,817 i cat aoe 163,247 | Spermaceti..................-. Ibs. 265, 48,721 396, 66,651 
Of palm-leaf, Gea acs scoccl ©  ssenec 22,087 tees 3, Shirits, Gistilied— 
Re CR ReQ ERY ons. 10,570 190,170 13,309 261,614 Es citenadnasaes galls 8,374,990 , 727,526 3,925,586} 1,620,912 

Hemp, and manufactures of— From molasses ........... galls. 563,911 191,871 578,786 250,36 
Hemp, unmanufactured.cwts., 2 21 4 76| ¥rom other materiais.... galls. 51, 69,641 133,463} 111,610 
Cables and cordage....... ewts. | 14,371) 191,415 19,053) 252,824 | Spirits of turpentine....... galls.| 8,136,493] 3,798, 9,867,344) 4,366, 

gin otner mopusnetures tee ree Terre I iss ce manamnen bs. 6,907,528 331,471 7,033,715 $25,575 

es and skins, other than Steam and other fire-engines 
Mles¢renseswaeec aeietessnenesdl  .. siieaas 1,449,737; ss 1,220,158 | and apparatus..............ceeee| ee eee Se. =... awciss 14,551 
Hops pb viewsiengedeesceconcesceees — 5,867,363) 1,456,786 7,817,228 5,616,370 | Sugar and molasses— 
bade rhehteeeennnwen ceeds ns. 54, 149,249 35,372 91,952 Sugar, ; rer  — * 52,96 4,251 1,726,652 148,957 
indis-tubbes and gut éa-pereha Sugar, retned * ees bs.| 13,761,069) 1,835,689) 26,815,463) 2,454,210 
manufactures— , on nines nandeades alls 892, 469,851 8,167,565 709,081 
Boots and shoes.......... irs 19,899 27,622 26,680 36,874 Candy and confectionery......)  —  ...ss. 62,391 nee 103, 
All other manufactures soccees| «eevee 483,094) eee eee Tt ao. cnncenta eunneewenses Ib 50,474,210} 4,015,798) 38,810,098} 3,248,749 
_— and ~e — e Tin. poe poe pone ord ae ae Snes a —.." saben 191,947 
on an manu actures ol— ; Tobacco, and manufact’res of— 
is Sbeédnddases cosncceess bs.| 14,215,102 194,411 9,292,376 140,427 ese te ee bs} 223, 665, 980) 19,067,721| 235,628,360) 19,488,066 
i iid ddined negubeconaae ihe. 1,045,186 41,820 2,035, 2% 69,278 Cigars lia Rl hia ne han align M. 4.217 113,717 8, 96,901 
Boiler-piate  scernesieee bs. 101,804 8,810 * = {ea - - EAE rCEE ee s 6.468 2,739 15,103 4,585 
Railroad bars or rails . i. 5,567,015 122 312,134 10) ‘O01 All as: manufactures of...) ss saeeee 2,246,602; —...... 2,555,677 
Sheet, band a hoop.. ..lbs. 241,504 10,193 e 24 3 10. 921 EON SST ET. eee ee 192,952 oeewes 189,625 
Dion <6. ueedeteseenesel | ater —_ #«§©aeeaee 299.830 Umbrellas, parasols and s.n- 
ee SP No 12,319 118,195 17,314 184,614 shades AEE ES SEE em en . . pain ,090 
BEOVES ORE PAFES OF ....cccccc] 8 evens a ———~s en 239°222 atacand ies alls. 101,885 187,860 97,030 188,352 
Steam-eng’es, locomot’e. No. 133} 1,455,717 219; 2, 219, 081 Vous saan to foreigners— 
Steam-engines, station’y.No. 93 111,199 136 191,208 ncn iced acnneil ons 200 ' 242 67,800 
Boilers for steam-engines| Sailing véunsie a ad tons. 1,492 34,150 526 101,409 
when separate from the ends eamesen galls. 46,196 9,846 40,923 9,122 
Dieisseneudensebecedt: ~~ —eeasee 146,928) twee 226,977 Watches, and MONOEGE scscccccnel {eens : S ree 163,645 
Mac cinery* SEO Re ee 5,525,048} __...... 6,223,029 | Wax (bees’)...........eccceees Ibs. 124,227 32,325 59,455 17,604 
Nails and spikes.......... Ibs. 2,933,204 835,820 9,941,283 354,065 uselen apparel PERE RE aye ee: Gees Ck hceees 770,460 
~< Besa manufactures of a in raciaaae Ibs. 220,787| 325,333 326,835} 599,550 
iia hacienda sual  --. ebauee 6,084,365 covcost GDRGGRO F Wr ime.......cccccccvccccececcee sft 65,140 67,909 80,973 77,280 
Steel ‘and manufactures of— Wood and manufactures of— 
Ingots, bars, sheets and Boards, clapboards, deals, 
TT ienensgrecewsoeteesis Ibs. 938,777 87,364 822,465 76,447 ranks, joists and_ scant- 
Dintidacesteataesbecsdiset . rdeoer a:  éeeena ee feet. 407,455} 6,887,080 499,406; 8,377,908 
Edge Dbiteenitdgeudensassodt — . sanees 1,02: 276 ceccee 1,203,971 Laths, palings, pickets, cur- 
| ES Te a - 6)=3—‘<(<it~*:*C we 88,1 ain-sticks, broom-handles,| 
ES icnte tneeataaniadneel << sebbee 907,957, __...... 1,097,934 pe BORGES... « cccccceccces M. 15,799 41,578 15,854 45,168 
Railroad bars or rails ....1bs. 1,939,981 77,947 2,579,820 76,985 | ghingles...............cccccce ) 61,065 187,606 67,050 203,779 
All other manuf’s of steel*..| si... ... 580,136, ww eee 427,422 TELESIS IC SE ee 7 —=—ti«é«C ww cw 89,3: 

Jewelry, and other manufac-} Other shooks, staves &h’dings| __....... hee 4,867,401 

tures of gold and silver........| = ...... 808.245) ce... 422,854 Hogsheads & bbls., empty, No. 154,227 284,051 162,66¥ 01, 
Junk (old) and oakum ..... cwts 3,745 26,844 4,798 32,969 DTP? iccccactésezasel  — aavans oF 1,547,631 

Lam td SUcMACRGMDREREDENRCKERCCRORE  j|.§ «tse 350: ieee 408,743 Fire-wood a a hs sae a cords. 3,474 13, 4,326 15, 

Lead and manufactures of......) see. rere 43,1 Hop, hoop, SESE Tg and 

Laster and manufactures of— PEE ccatcn 14 abekesenal  --aawes eee, “aauees 138,983 

szeather— ,0g8 s, spars and other 
Morocco and other fine......) ss... err 885,825 . —. ae, ber pedecediee: ore Se... - aeecuig 2,401,021 

Sole,upper, andall other,lbs,| 33,777,711! 7,059, 908 28,593,504} 6,038,097 Timber, sawed and hewed, | 
Manufactures of— cs csendekhannieda 24,491,354] $3,570,160) 19,913,220) 3,102,232 
Boots and shoes........ pairs. 389,120 488,815 442,687 O39,957 All other timber cease” ">. pelea aa 139,616 
Saddlery and harness........) == ...6.. See. = sendes 209,907 Household furniture ..........; ee eee. tS net 2,579,369 
All other manufactures ot’ smnnes = een 749,876 Wooden ware............ «see. i, deen ‘442.688, i. ase 516,770 

— and cement........... bbls. 67,030 100, 169 74,687 120, 156 All other manuf’s of wood*...,; swe eee i 2,447, ‘Wil 

Manures— Yool, and manufactures of-- 
aE to 681| 24,870 1,281] 52,828 "Wook Trawand fleece.......Jbs.| 116179 97.997/ A474) BLN 
—. gaeeunese ised for 2 ER cn cnscuneeine ted rds , 8,040 8,7 

Marble “= 9 eee Cote ee eeeeeeene sf eennee 997,490 seers 1,029,678 All pele ae factu > lat ee eeee 400,064, ..... 958" os 

"i 12 d manufactures of— 
tn eT 180,774, ce eaee wee) “ee -wts 10,6 13,736 3,045 «11,500 
Manufactiires Cisascvcsescceces _—ar ere 433,656, = ...... 389,371 Plates, sheets, pigs, or bars, Ibs. 1,489,552 124,638 852,333 70,981 
DP dbe ie eO ded de kdse6ee0 440060 ‘are ee 161,466 seeeee 124,499 All artic les not ‘enumerated— | 

Mathematical ne un and é 4 Allother unman’faec’darticles; —_...... ct | eres 954,361 

optical instruments............) sense ES Ss 632,246 | All other manufac’darticles..| Ss... 5.421590, sis. a nee 7,600,953 
“7 instruments 687,114 373,314 

rgans, melodeons, &c........) wanes _——-  - ereede 67 Total values of exports of do- 

encase. wkleome 457,822, ewes 382) 823 ; ei Rae Sanam ree  S \ ee 804,223,632 
wAllother......00 00ND 0 NIN 129514, 1222 a, om 

avai stores— d other land 

Rosin and turpentine.....bbis.|_ 1,156,012] 3,240,803] 1,347,256] 3,068,182 | “Yonicles. ne ecres| scenes 9.275.844) ss. 21,002,684 

PER occcceceecess bbls. 61 129,554 72,264 836 | Carried in American vessels...)  —_.....- Sn... - ‘aseces 101 '944,390 

Ol — RPSORSTEH ALORS S See+mEES Ibs.; 421,269,116} 6,302,828} 456,986, 6,061,699 | Carried in foreign vessels.....-.| se eeee 629,801,875} = ...... 681,186,608 

ag atolls. Gocieting on nares chiles seen nine « eammcmateam 2 
natural oOlis without regar x 
to gravity). ............. alls.| 41,304,997] 3,129,511! 52,712,306] 3914041) FOREIGN EXPORTS 
Mineral, refined or manufac- ate 
u 1881-82. 1882-83. 
Naphthas, benzine, gasoline, Articles. ear sahlin: £% 
Leneevidisaneindeswada galls.| 20,213,098} 1,809,143 17,070,537) 1,802,286 
Illuminating ........ ... eile. 488;213,033| 44°588'854 419,821,081) 36,926,574 Quantities.| Values. | Quantities,| Values. 
Lubricating ( (heavy paraftine, a aa 
i secigie ethane samean aed 6,508,100| 1,492,396) 10,182,342) 2,326,632 EE OF DUTY. $ $ 
Residuum (tar, pitch saa ali Articles the produce or man’fre 
other from whieh the li ‘dis e U. 8. bronaht "ne a abuse: .~.aadings | 8,302 
odies ave been 4 mm icin’l]—Peruv’n, cal- H 
Pt Neandé shtataésen 88,461 — 146,318} 442,640 isaya, Lima, &c........... lbs — 63,602, 101,106 $4,390 
* Not elsewhere specified. “,* Not elsewhere specified. 




















sodnabekoal BELTED SSR” NE RAN ™ Hy SPREE 3 


“ere 


ao ee Ane eA A gd he Cae aa aE LS cee hl ies OE ere i RIES lO Me a a 





el NP Carer eb 


PA ORE SRT 


ne tener nee 


serene eer ee pee OS we 


- 
E 








1s 


TRADE AND 


COMMERCE. 









































a ———= 
1881-82. 1882-83. 1881-82. 1882-83, 
Articles. Articles. $$ 
Quantities.| Values. | Quantities, Values. Quantities.; Values. | Quantities. Values, 

Barks—(Continued)— % ¥ ron and steel, and manufac- * . a 

Cork bark aud wood, unmanu-| tures of—(Continued)— 
Sobeasenabeausebinessich = = Seinen 336 i" -éenuen 286 Old and scrapiron ......tons. 120 1,958. 44 7% 
ewepesccccosccssosecsscessccs| ~ = covers 4 sedecs SO | Hardware............0..0.see0es sevnes 10,387 enews 2,78 
Camphor, crude....... ...... 13 ts gecdau -<,\Siwaee Anchors, cables and chains of . 
os drugs, dyes & thee . PT bniieenecacedsaund Ibs 161 in 4,066 75,700 2.83) 
coves Sansa on 0vib se stas save eseses 477,418 senses 477,125 ENT ovo ovvnnsorceess aneds conees ee reaiedd 82854 
@hlociae of lime or bleachin Diet cteigns adawaeeeisl. ~ . duxedine ee 
-adease oneoeaaee 4 onsowe etieilh wit meant 119 a ingots, bars, sheets and 9 53,272 

Ceeee, crude, and leaves and | ERAT ere aa 

ES inc com omacielie Ib 2,350,065 368,887 2,479, 472) 345,414 RR. bars or rails of steel.. lbs 44,601,773 629,369 [2,865,711 ona 
| St a err 24:343.479| 3,226,582) 37,376.390' 3 )895.262 sick Midtadeactbdecabetds-ssul”  .°. degeed Se Seed 5,467 

Ts. decencce ences ed 1,543, 400 256, 403) 3,238,930 443,328 EE EE Er, Me eae 1,659 

Cutch or catechu, and terra- ae Ein wiesehestsenspned ~..- sneetel..... seaeeen:.- . mbbden 983 
japonica or gambier. ..... 144,555 7,010 208,362 | 12,089 —— manutactires of iron = 

p7e woote in sticks 2,562 3,915 7,500, sk er YL ES a ee a 319,246 
h, no of Amerie tshsnier Jewelry, —— oo manufactures 

Herring pickled.... . . bbls 101 381 179 737 OF BOG BME GUVEST 0.00 coccccee| «ss ev eee EE ou. dineaiadd 16,074 
noe 1, a, peeutod bbls. 60 360 108 | 870 | Jute and other grasses, and 
rer 53,644 sceéent 108,597 ree of— } 

ra! aang ae  eapeteanearees SRR ee Renee a ii) reer tons 2,18 248,382 .~ 2 213,619 

rage (excey from bonded Ganutest’s ONE GS Ee ere Ste 1,734 1,448 
islands)...... ae atae en - +, —denes —— 8,549 205,155 Gunny cloth, gunny bags, and 
ear pageiet ... Abs 2,400, 470 199,177) 61,302 m: a of, used for 

“Ho saan: Sed for | onnse' Basaso0..- sonra Ibs. 1,806 - A. eer si i 
2h air, ise or weav- 1er we ab CGE wccccak .-.. xevawe Eh a CSS 

POMS ; choise ae 66,830 16,150 12,48 3,500 | Lead, and manufactures of— 1.208 
Hair of all ry is* MS ed lbs. 1,890 503 196,537 44,030 Pigs, bars and old.......... bs. 897,673 36,154 1,043,071 28,313 

Hides and skit.s,otaerthanfurs) ——...... 195,910; iss se 115,081 Manufactures of..........%....| seen ree 218 

India rubber —_ ois ee ha, Leather and manufactures of ? ‘ 
CR ets : ..Ibs. 1,092,869 464,014 1,615,071 1,290,378 Leather of all kinds........ 155,721 99,511 180,990 11481} 

 ccttiicnia! ie webteckdsee Ibs. 32,824 35,668 357,208 391,546 Gloves of kid, and all other of — 

Oils --Whale or fish, not of " a skin or leather..... doz. pairs 1,611 7.935 1,976 8,255 
American fisheries....calls. 10,794 Ser) eT Other manufactures Of........) ew eaeee oc no, ee 12,27 

Vepstabte. expressed or Marble and stone, and manufac- 
thiteteaadie  priend alls. 279,855 146,593 405,923 221,816 AREER, TPE sa er 490 
Volatile, or essential... .... Ibs. 4,750 7,901 3,012 4,676 | Metals, metal compositions, and 

Paintings, o~w t and other manufactures Of*..........0002] 0 see ees RR ere 41,548 

works of American Musical instruments.............{ «= eeeeee re oer 33,061 
APRA bee eobeaveeeresces| «(««-& 0040.8 600 teseee! 300 | Oils— 

Paper materials— Whale and Ssh. not of Ameri- 

8, of cotton or mane .Ibs. 112,080 or. can fisheries............ galis. 1,580 8,848 1,851 2,198 
Other materials*............ Dol =«—i‘( ys wteeeel «le seaes 22, and 672 Olive, salad.. ibhornsevenens galls. 5,620) 8,154 3,672 5,120 
ee kessesie ebbesesee! © “ebenes 4,90 eeeeee 2,864 Olive, not salad..........galls. 1,604) 1,434 581 $37 

i cn ccnns seisadil Ibs. 7,305 35,06 8,04 42,153 Ailother vegetable, fixed*. gis. 33,870 16, ‘Dae 34,115 13,928 

Soda, nitrate | ee Ibs. 429,988 14,435 455,750 11,290 Volatile or essential*...... Ibs. 536 74 1336 7300 
setesuhaithibbescstnidants bs. 1,578,000 417,056 3,581,219 2,023, 955 Opium, and extract of.......1bs. 36,643 137,679 22/186 60,282 

ra in bars, blocks or pigs. ewts. 23,144 597,479 1, 232 | Paintings, Ghromo-lighographs, + lie 

unmanufactured.........) sees esl = =——stsé Sw kee 139'068 photographs, and statuary*...; waa err 14,084 
All go PEGE ccccccccccc] = Sone e0 800.584) == cecoce 424,087 | Paints— 
PE cidiecadenesedeuh SY rere, ie rs 5,480 364 
Total free of duty.......... » ta fe ere 9,840,732 Red lead and litharge..... Ibs. 8,915 33Y 7,842 815 
—_—---——- Whiting and Paris white...Ibs.) wk. e ee) eee 82,027 $21 
Other paints and painters’ ¢ 
DUTIABLE. Ss siehsanekeceneasndevasecsl -+=§= cesses | ner 11,656 
Paper, and manufactures of— 

I SOD, 4 onc teueeeseauese le = eee 44,612; sc naan 27,122 CE ROSS eee eer 2,351 

Beer, se porter, and other malt = . ¥ Paper hangings & other paper;  __......... 462 eee v 
ie paadsaaseenueened galls. 5,778 4,670 0,672 3,901 Papier-mache, and other man- 

Book: :s mphilets, sneerEnes. ufactures of paper,* includ- ; 
and other publications*........0 «+. Fee 28,467 Te iceseinkeieiel ceased er 19,855 

Brass, and X awe: mene seem ae 4.) =) see ee.” : > ~ enbet 1,030 | Perfumery and cosmetics.......) ss ....-- EPS: 9,061 

Breadstuffs and other farina- POCRLOOS. «2 00 c0cccceee cosees bush. 2,857 1,661 4.447 1,843 
ceous food— | al PGMs scecccsctsseesel $- <eaces ree 100,200 

Dl icine cake eonectell SS ee Se ere 11,553 7,329 | Provisions (meats, oultry, 
Bread and biscuit........... i. see 23 3 lard, butter, cheese, &e.) ), not 
ap ESE et re eens 4,309 1,36) including CE tecicnaue  <. meases LID DGB | hse 39,035 
Dkdmieichanannekinekabele Ibs. 6 1855, 056 154,393 9,046,590 oh ee a ited ah bas 3,375,010 4.790 3,496,132 5,001 
tt cangantasvsteneceancoudl bush 857,208 812,751 980,508 714,374 Saltpetre (nitrate of potash). Ibs. na CE Ae 6,314 414 
Pnecsheandcensdsoaven bush 890:605 897,658 966,514 tT PP cithiivs dhevietdikegcees Souk | - sheen 287 RE 42- 47.2% 
DES GE... cocce onesees bls. 3,334 22,362 1,748 9,143 Ste pthc st td tures of— 
Meal, or fous made from oats, Dress aan piece goods.........] sa eeee SS ere 239,305 
Indian corn, rye, and buck- Dh ichedecddchinnemectauh”°  . waseae ei 229 
Dt nden aeekiiiedesbe ij. ssecks | eres: rere Other manufactures Dicsdiee. i tkendde 104,344 ...... 143,009 
Pease, beans, and other seeds - 1 Soda, and salts 0 
uminous plants. .bush. 232,535 219,070 160,509, © 170,546 Bi-carbonate........ ...... ibs. 10,080 1938 25,098 450 
Al a er farinaceous food, Carbonate, including sal-soda 
and preparations of, inc lud- | and soda-ash.............. Ib 73. 1,143 63,494 S47 
~~ | ently geen or hulled OE ERS Ibs Ss. 1,030,365 27,801 390,963} 20,308 
martes, SLT REDE ee oe = eee 10,805 | Spices of all kinds; also ginger 

lk at aad keel sitll Ibs 11,568 11,114 19 ‘és 15,836 (ground), pepper and wt 

oo of all kinds, TEES mt RRR A se PERT 1,880,401 207,835 1,046,508 133,805 
button materials partly fitted Straw — palm-leaf, Abe mn 
for buttons exclusively........) sw seeee 9) Gedewe 7,870 Di MniiiGcidiene stideisiescaal --.. aeeeas e- =s —~swavacs 168,074 

Chemicals Duan apes and medi- Sugar one molasses— + 
oat” pala Mr | errs | 144,367] Brown sugar................ Ibs. 5.201 £265 196,788 1,077,364 49,838 

Caieory, porns or poepares. | | i PE. cccsecs osened Ibs. ) 629 250 

tinea aaah enue’ Ib 20,813 665), 16,409) 463 Se ] 72:7 73 48,193 496,509 139,918 

Clothing (except of silk and ex-] | motads and syrup of sugar- 
—_ A aad &e., of cotton ad sain we maswnds eiatn Ibs $23,506) 8,070 930,777 28,674 
or Cc andy and confectionery. .1bs. 2,728 319 939 383 

Cut and sewed ppaether ‘ined i waned . iia, 4,44 Sulphur, refined...... bianws cwts. 587 1,221 392 732 
i Se, ccscsstctensl jj. ‘*eenne 44,190) ieceam 4,350 | Tin, manutnct ures of— 

Coal, Siuedinens. ciiiitantiethaatel tons 451) 02 | 385 748 etcaed pedacednd ewts. 16,974 87,498 16,719 71,800 

Cocoa manufactured, not in- ‘ot Other manufac DN nicttncsl weeded | re 230 
cluding chocolate........... Ibs. 376, eo Sere fa my and manufactures of— 

Copper, and manufactures = Os ite eRe aso. ceeece bd Ibs. 736,930 327,596 904,015 317,288 
ie A ed ts. 9,049 28,814) 24,325 73.824 NR la ad ibe. 71.295 113,237 5d, 584 87,951 
Pigs. bars, ingots, old, "and | Other manufactures of........| 0... en <3 weneee 21,624 

other unmanufactured. .1bs. 108,504 18,636, 7.772 904 | Watches, watch movements 
Manufactures of................ lasted 13,575) lk ae Se SS TELE Ie es eee 857 
Consage, rope and twine, of all aa | Wine, spirits and cordials— 
-ebsshebdeseideebnesseed Ibs. 42,827 4,293 44.455 4,669 ~ _ te and cordials in 

Cotton manufactures of— _| eee Bee USER ee roof galls. 55,882 49,983 46,203 42,587 

Bleached and unbl’d.. .8q. yds. 1,833,175, 128,107) 462 887 33,200 igisthe and condi in bot- 
Print’d,paint’d or col’ d. sq.yds. 1,479,331 134,633) 338,809 37.125 SRR ARE I 4 EERIE doz. 12,17 54,623 9,7 732 28,895 
Hosiery, shirts and drawers...  —_... .. Yee 5,376 Wine in casks............. galls. 130,U81 65,303 92,116 50,973 
Jeans, eni’ s,dril’gs,etc.,sq. yds 261,408. 43,970) 304,356 42,767 Wine in bottles............ doz. 20.7: 87,504 +) 038 53,371 
Other manufactures of*.......) 0 weaee. a = =——=s -evases 151,676 | Wood, manufactures of— 

Earthen, stone and China ware.; —e_........ 39,036; —...... 46,07) Cabinet-ware, house furniture 

Fancy goods ie beinesdhesss j§- ‘seeers 50,439) ede 54,002 and all manufact’s of wood*| sg... ae téw twa 64,530 

Fish, not of American aeneries— Boards, deals, plank, joists 
Mackerel, — eee ioe. —-aheoes | 589) 719 and sec antling........M. feet. 56,646 625,581 48,640 503,924 
Sardines and anchovies, pre- ‘ I nc cvcanusebatecios iit Si 1,707 2,611 5,276 

Te ee rrr ee 47,88: SESS CEM scnsinsentsteveessh eaves 62.735, ee eee 91,455 
BED CEMBE 2.25. cece wecccsccecel =  —— seevee 212°620] eeneed 178,874 | Wool, sheep’s, and hair of the ; 

Flax, and manufactures of— | alpaca, goat, and other like | 
Manufactures of, by yard......) sw... 142,631; ...... 62.641 animals, and manufact’s of- — 

Other manufactures of*....... a 41 832 Unmanufactured........... Ib 3,831,836 670,503 4,010, 043; 664,160 

Fruits of all kinds, including , Cloths and cassimeres.........) cases. vce 41,126 
tnt itttiateiekeses adaest i j- isv6es 100.556, ...... 845.779 Woolen rags, shoddy, maneO, 

Furs and dressed fur-skins......) =. ..... re 182,502 waste and flocks.......... Ibs 23,771 3,347 3,280 929 

Glass and glassware— OS ee ledssséaseh °  weedss 45,002 eenesel 27,400 
ae mr ad crown or somnapen Dccddidecclineckpicineesset i -eamee 8,123 ‘eee 5,870 

EES 29,641) 1,043 6,684) 230 CRs 4 wacensweedens aa. yards. 6,056 4,393 1,761, 1,860 
Cyl. & eeu. polished.sq. feet. joneie Legale 24 Dress goods..........! . yards. 628,730 132,825 517,954. 110,146 
Cast polished plate, not sil- Hosiery, shirts and cow re an. |.) exewas 3,411 

Ped ............---008 . feet 1,161 510 8k2 445 Other manufactures of*.......) ws... 33,050, = na eeee 91,496 
Cast poli’ed plate, silv aL sq. ft. oF 65 305 297 | Zine, spelter or tutenag, and 
Other manufactures of........) ws nen /] ere 25,430 maquenescares of-— 

Hair (excepting that of the al- it ees eae: Ft min Ibs. 18,829 876 4,331) 228 
paca, gout, and other like All ‘other dutiable tec eeeved Per 341,328 
animals) & manufact’res of— ee | <a 

Hair,other,andmanufac.of* | —......... _. eer 467 Total value of dutiable mer- | 
Hemp, and manufactures of— — bee Di tiscihshdeneesicceetel ~ staves 10,258,096, ena eee 9,775,088 
beeitedehenpesnicehonnetd tons D5 89,651 1,612 238,861 Total value of merchandise 239 
Other manufactures of*.......) «..... 1,315 an 5,080 I chthhdeiniincncencal ° > « weaces Te eee 9,340, 

India rubber and gutta percha, J — 7m 
manufactures of............ Po) rere | aaa 4,845 Total value of merchandise sonnet aes ceeeee| 19,615, 

Iron and steel, and manufac. | a om 
tures ii te. eéneee SS aaa 8.531 ag 

Pig — Sein ebeseee daesesesenes Ibs 7 1098, Too 62,300) 3.006.610) 20,528 | Not from warehouse.............1 — eeeses ey i as 11, 

Castings pbadesensencsnsesecie oe — 2,470 - 96 38, 500) 1,782 ; —_— —— a 
RS : 3.672. 23,571) 885.336 15,569 | Carried in cars and other land 

Band. hoop and scroll iron. - 17,410, 591 | 54.770) 1,161 DM deciecteduibestinseeue-'- “seabed 2,842, 527 saaeal | 3,997,210 

RR. bars or rails, of iron. .lbs. 2,077,652 30,239) 602,304 | 7,564 | Carried in American vesse}s...) sw... 2'800,906, cane 2.4 740 

NS BIO. ccccccccccccnssees Ibs. 125 5 376) 7,065) 252,967 | 9,673 | Carried in foreign vessels ..... |  — ..... 11,659, Ope esces 13,144, 


* Not elsewhere specified. 
























































* Not elsewhere specified. 
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The money market during 1883 was not disturbed by 
violent fluctuations, and, with the exception of a temporary 
stringency in call loans in March and April, the rates for 





‘THE MONEY MARKET. 


money were easy throughout. 


Looking back to January, 1866, the first year after the 
end of the war, it is observed that there were then out: 
standing $426,231,390 in United States legal-tender notes 
The full amount 


QUOTATIONS 1876 


and $213,239,530 in national bank notes. 


of $300,000,000 in national currency, authorized by the 
act of June 3, 1864, was issued by the close of 1867. 
During the two years 1866 and 1867, the contraction in 
legal-tender notes was made by Secretary McCulloch which 
afterward met with such severe criticism (much of it 
unjust), but it appears that no great and long-continued 
pressure in the money market occurred in the years 1866, 
1867 and 1868, and only in exceptional instances were the 


-1883. 


$686,580,841 of paper money, including fractional cur- 
rency; $5,000,000 (estimated) in silver trade dollars; about 
$20,000,000 in new legal-tender dollars; and $39,931,957 
in subsidiary silver coin, to which must be added all the 
gold coin which became part of the circulating medium 
the moment that legal tender notes became redeemable in 
gold. 

The total increase between January 1, 1879, and No- 
vember 1, 1883, amounted to over $468,000,000. 
troller Knox gives the following table, estimating the 
amount of coin and currency in the country on January 1, 
1879, and on November 1, 1882 and 1883—-the amounts 
of silver and gold coin, include the bullion in the Treas. 
ury, and the total figures differ somewhat from the esti. 
mates of the Director of the Mint. 


Comp: 








_ Jan. 1, 1879. | Nov. 1, 1882. | Nov. 1, 1883. 




















on- — 
} rates for money higher than 6@7 per cent alien TO LT aaa ~ $846,681,016| $547,356,262| $581,970,254 
traction took place in 1866 and 1867, and the extraordinary | National bank notes ...., 323,791,674! 208.744,424) 242,701,932 
, Gold and bullion........ | 275,310,126) 346,631,016) 346,681,016 
stringency in the money market began four years later— | Silver and bulion....... 106,573,803) 362,727,747, 352,013,787 
about October, 1871,—and continued with little intermis-]  Total................. $1,055,356,6191$1,465,509,449 $1,523,366,989 
sion for nearly two years, till the bubble burst in Septem-} The principal acts of Congress relating to the currency, 


ber, 1873. 

Inthe year 1869 there were built in the United States 
4615 miles of railroad; in 1870 about 6,070 miles; in 1871 
about 7,380 miles, and in 1872 about 5,880 miles; and the 
abnormal activity in this and other directions unquestion. 
ably had much to do with the monetary panic which came 
01873. After the immediate influences of the crisis had 
passed away, the money market relaxed, and the ease 
which prevailed in New York, with few interruptions, 
from January 1, 1874, to January 1, 1879, was a feature 
quite unprecedented. The construction of railroads in 
1880-83 far surpassed that of 1870-73 both in the length 
of road built and the amount of capital invested, but there 
has been no similar pressure in the money market, and in 
this respect at least it is evident that the times have 
changed, 

It is estimated that the amount of gold and silver in 
circulation in 1860 was about $200,000,000, and the State 
bank paper about $207,102,477. On the lst of January, 
1879, at the date of resumption, there was in circulation 


and affecting its volume from time to time, were the follow 
ing: The national bank act of June 3, 1864, authorized the 
issue of $300,000,000 national bank currency, and required 
banks in redemption cities to keep reserves of 25 per cent 
of deposits and circulation, and other banks 15 per cent; 
the act of July 12, 1870, authorized the issue of 
$54,000,000 additional circulation; the act of June 20, 
1874, abolished reserve on circulation, required 5 per cent 
deposit at Washington to redeem circulation, and author- 
ized the withdrawal of bonds, on deposit of legal tenders 
in place thereof; the act of January 14, 1875, repealed all 
limit to bank circulation, and authorized cancellation of 80 
per cent of greenbacks for new circulation issued; also 
authorized purchase and issue of silver in place of frac- 
tional currency, and fixed the first of January, 1879, for 
redemption of greenbacks in coin; the act of February, 
28, 1878, directed the coinage of silver legal tender dollars 
to the amount of $2,000,000 to $4,000,000 per month ; 
the act of May 3, 1878, prohibited the further retirement 
of greenbacks. 








SMTEMENT SHOWING THE AMOUNT OF STATE, NATIONAL BANK AND UNITED STAT&S NOTES, &C., OUTSTANDING AT THE CLOSE OF 


-— ee 





EACH FISCAL YEAR (ENDING JUNE 30), FROM 1860 To 1883, INCLUSIVE. 






































al Compound in- ~. 
— U S.Demand One and two-| terest notes Value of ) 

v State Bank National | notes, Acts|Legal Tender) year notes (5) (6%interest),| Fractional paper’ Value of 

»€aI8. | Circulation. Bank | July 17 and! ——- Notes. “int.), Aet of}; Act March 3,| Currency. Total. dollar in} currency in 
Circulation. | Pe, 12, 62 March 3, ’63.| ’63,and June coin, gold 
| | 0,’°64. July 1 
a em 
$ b $ $ $ $ $ $ $ $ 

1860... TERPS Teme entero | edesvacecens | cacorenccces | coaseececese | cosecceees SE © aciccude' S - scanseaamien 
1861... 202,005,767 | ..........-. Pipers ite: ake: Ce Sahel, Mpacaente: I 
1862... 183,792,079 CET RCRE reo” eR Sets Tiree ae 333,452,079 0 86.6 | 288,769,500 
1863... OX wk ee | 3,351,019 | Bt s8 Oth ee | GRBTOMIO | dcccrsqecece 20,192,456 | 649,867,282 0 76.6 | 497,728, '338 
1664... 179,157.717 | 31,235,270 780,999 | 431,178,670 | 153,471,450 | 15,000,000 22,894,877 833,718,984 || O 38.7 | 322,649,246 
1865... 142'919' 633 146,137,860 472,603 | 432,687,966 | 42 338.710 | 193,756,080 | 25,005,828 | 983,318,685 0 70.4 | 692,256, 354 
1866... 19,996,163 281,479,908 272,162 | 400,619,206 3,454,230 | 159,012,140 27. 070,876 | 891,904,685 O 66 588,657,092 
1867... 4,484,112 | 298,625,379 208,422 | 371,783,597 1.123630 | 122/394.480 | 28,307,523 | 826,927,153 0 71.7 | 592,906,769 
1868 |... 3,163,77 299,762,855 141,723 | 356,000,000 555,492 | 28,161,810 | 32,626,951 | 720,412,602 0 70.1 | 505,009,234 
1869... 2,558,874 | 299,929,624 123,739 | 356,000,000 347,772 2'871.410 | 32,114,637 | 693, 946,056 || 0 73.5 | 510,050, ‘351 
1870... 2909" 793 | 299,766,984 106,256 | 356,000,000 248,272 2,152,910 | 39,578,684 | 700,37 v9 5,899 0 85.6 | 599,521 769 
187] 1,968,058 | 318,261,241 96,505 | 356,000,000 198,572 768,500 | 40,582,874 717,87 75,751 0 89 638,909, ’418 
B72 1.700.935 | 337,664,795 88,296 | 357,500,000 167,522 593,520 | 40,855,835 | 738, 570, 903 || 0 87.5 |6 16,249,546 
4 then 1,294,470 | 347,267,061 79,967 | 356,000,000 142,105 479,400 | 44,799,365 | 750,062,368 0 86.4 648,053,886 

ee 1,009,021 351,981,032 76,732 | 382,000,000 127,625 415,210 | 45.881.295 | 781,490,916 || 091 711,156,733 
ws tees. 786,844 | 354,408,008 70,107 | 375,771,580 113,375 367,390 | 42,129,424 | 773,646,728 || O 87.2 | 674,619,947 
1877 trees 658,938 | 332,998,336 66,917 | 369,772,284 104,705 328,760 | 34,446,595 | 738,376,535 0 89.5 | 660,846,999 
178 7" 521,611 | 317,048,872 63,962 | 359,764,332 95.725 |- 296.630 | 20,403,137 | 698,194,269 | 0 94.7 | 661,189, 
wn 426,504 | 324'514,284 62,297 | 346,681,016 90,485 274.920 | 16,547,768 | 688,597,275 || O 99.4 | 684,465,691 
i 352,452 | 329,691, 697 | 61,470 346,681,016 86,185 | 259,090 | 15,812,605 | 692,974,515 || 1 00-0 692,974,515 
fs sesee! 299,790 344,505,427 | 60,975 346,681,016 82,485 242°590 | 7,214,954 | 699,037,237 | 100°0 699,087,237 
lagy ot 242/967 | BA 042.675 | 60,535 346,681,016 79,985 230,250 7,105,953 709,443,381 || 100°0 709,443,3 
isae tenes 235,173 358.742.034 | 59,695 346,681,016 74,965 220,960 | 7,047,247 713,061,091 || 1 00°0 | 713,061,091 
ae .....1 187, 978 356,815,510 | 58,985 346,681,016 71,765 213.620 7,000,690 | 711,029,564 || 1 00-0 | 711,029,564 
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GOLD AND SILVER SUPPLY, AND DISTRIBU- 
TION. 


Increasing importance is attached to information re- 
specting gold and silver production and distribution, and 
that is leading to closer investigation and more accurate 
results. A special impulse was given in 1876 to inquiries 
of this nature, when the Parliamentary Committee made 
its report. Since then, from year to year we have 
attempted to bring down to a later date the information 
that report contained, adding such new facts as could be 
procured. We now give the results of further investi- 
|} gation made, and think the statements below, showing 
the present stock and distribution of the precious metals, 
will be found especially useful. 

The first point that attracts attention is the constant, 
though small, decrease in the new supply of gold which is 
observable in the reports from the sources of produc. 
tion. We have just received the annual statement of Mr. 
Valentine, of Messrs. Wells, Fargo & Co.,of the yield of gold 
and silver in the portion of the United States west of the 
Missouri River, which illustrates that tendency so far as 
the contribution of this country is concerned. His total 
figures since 1880 are as follows. 





| Product, | proguct, |The Net Products of the States and Terri- 




















a terbuding | deductinz series west of the Missourt River, exclusive 
Year, |2m’ts from BritishCol-| Of British Columbia and West Coast of 
British Col- ympia and | Mexico. 
umbiaand!) Mexico. 7 
Mexico. | Lead. Copper. | Silver. | Gold. 
1880...... $80,167,936 $77,232,512 ($5,742,390 $898,000 |£38,033,055 $32,559,067 
1881.. .. | 84,504,417 | 81,198,474 | 6,361,902 1,195,000 | 42,987,613 | 30,653,959 
1882...... 92,411,835 | 89,207,549 | 8,008,155 4,055,037 | 48,133,034 | 20,011,318 
ae 90,313,612 | 84,639,212 | 8,163,550 5,653,921 | 42,075,101 | 27,516,640 











The gross amounts for 1883 (that is the total product. 
including British Columbia and west coast of Mexico,) Mr 
Valentine divides as below between gold, silver, &c. 

















RT nee eee ae cen ee 3236, 99 per cent. $29,260,492 
ER ee ee ee ee ee ere 5230, 09 per cent. 47,229,649 
EEE re ae ny eee Te 630,99 per cent. 5,683,921 
Si cecisiinsidinsiibiaashniednsaediceeaiaabséiuienitial 994,99 per cent. 8,163,550 

R atidensie duns inne dale Coda béEweseebenaiel $90,313,612 
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Formerly these records, made up from returns of 
transportation companies, differed quite widely from the 
Mint reports. Of late years they have been much more 
nearly in accord. Last year’s Mint report of gold 
production for the whole United States reached only 34 
millions more, and the silver 14 millions less, than Mr. 
Valentine’s figures for the States and Territories west of 
the Missouri River during the same year. Such small 
differences as those stated are possible, and yet the aggre 
gate of both reports be very nearly correct, since there 
is a small amount of gold produced in the Atlantic 
States which Mr. Valentine does not include, and further-— 
more in refining the silver ore, it ig not improbable 
that gold may have been found in excess of Mr. Valentine’s 
estimate. That the reader may have the details of the late 
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Mint figures, we give below Mr. Burchard’s reports for the 
last two years. 
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j ”» 
States and : eS 186% 1 c Rae. pet ee 
} | 
Territories. | Goa. | silver. | ‘Total. | Gold. | Silver. | ‘Total. 
$ | $ | $ | $ | $ | $ 

Alaska ...... UG,00D)  nccecceee | 15,000, 150,000) .......... | 150,000 
Arizona ..... 1,060,000) 7,300,000 8,360,000 1,065,000; 7,500,000 8,565,000 
California...) 18,200,000 750,000 18,950,000) 16,800,000! 845,000) 17,645,000 
Colorad) ....| 3,300,000 17,160,000 20,460,000: 3,360,000, 16,500,000 19,860,000 
Dakota.......) 4,000,000. 70,000 4,070,000, 3,300,000) 175,000 3,4'75,000 
Georgia ..... 125,000] .. ....... 125,000, 250,000) ...... 26.) 250,000 
a 1,700,000) 1,300,000, 3,000,000; 1,500,000, 2,000,000) 3,500,000 
EE Rees | 5,000, 5,000} ...... AR RR te (See eo 
Montana ... 2,330,000, 2,630,000 4,960,000) 2,550,000) 4,370,000 6,920,000 
Nevada.... .| 2,250,000, 7,060,000) 9,310,000} 2,000,000) 6,750,000 8,750,000 
New Mexico. 185,000) 275,000 460,000; 150,000' 1,800,000 1,950,000 
No. Carolina! BEd cncaweuten 115,000) 190,000) 25,000 215,000 
Oregon ......| 1,100,000 50,000; 1,150,000 830,000) 35,000, 865,000 
So. Carolina. 35,000. i 5,000 25,000} ..ccce- oe. 25,000 
Tennessee ... 5,000} ...... | a 
Utah.........! 145,000) 6,400,000 6,545,000 190,000) 6,800,000) —6.990,000 
Virginia... .| ea 10,000 oy 15,000 
Washington.’ Re 120,000 120, 00) dicen tare 120,000 
Wyoming. al 5,000) .......... 5,000; 5,000) jamie | 5,000 

Total ....; 34,700,000 43,000,000. 77,700,000 82,500,000 46,800,0001 79,300,000 





In the Mint report presented to Congress on the first of 
December it is stated “that the production of gold in the 
‘calendar year 1883 will probably be at least a half mil. 
“lion less than that of the previous year.” Mr. Valentine, 
it will be seen, finds that the yield of that metal in the 
territory covered by his report has been $1,200,000 less 
than in 1882. Allowing that about this same loss will 
appear in the Mint returns, when they are made 
up, which is probable, the total gold production 
of the year has reached say about 314 mil. 
lions, against 324 millions in 1882 and 34} millions in 
1881. As to the silver yield, Mr. Valentine shows a 
decrease of over 5 millions; from the estimates in the 
Mint report it would seem as if its returns of silver when 
compiled would indicate a larger result. 

Turning now to the yield of the mines in other coun- 
tries, we find the same tendency which our own mines 
show, to a lower total for the output of gold. ‘That 
remark needs qualification in the case of Australasia ; 
that is to say, since the large decrease which was 80 
marked in those colonies down to 1878, the total product 
seems to have been quite constant. In Victoria, however, 
there is a steady recovery in the output since 1879, and 
there is also a small increase in Queensland, but a con- 
siderable falling off in the supply from other sources has 
kept the total for Australia at about 6 million pounds 
sterling for five years. We have taken great pains to 
revise our figures of gold production for those colonies, 
It has been a work of much difficulty, as there is no 
little variation in some of the reports we have obtained. 
The figures which represent Queensland, for instance, we 
have found it impossible to reconcile. We are not, there- 
fore, wholly satisfied with our results, and shall pursue 
the matter further, giviag the details at present only as 
far back as 1877, which are probably very nearly, if not 
wholly, accurate. 
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GOLD PRODUCTION IN AUSTRALASIA. 




















Colonies. 1877. 1878. 1879. 1880. 1881. 1882. 
£ eee ae £ £ £ 

Victoria. ... | 3,116,664 | 2,918,454 2,021,945 | 3,310,000 | 3,445,942 | 3,487,086 
New Zealand) 1,478,520 | 1,245,790 1,093,789 | 1,220,263 | 1,112,231 | 921,664 
Queensland .| 1,807,030 | 1,218,410 1,188,123 | 701,618 | 812,390 | 901,830 
N. So.Wales| 424,300 | 509,268 465,460 | 434,641 | 461,309 | 495,989 
Tasmania...| 161,311 | 181,200 251,202 | 201,207 | 192,524 | 160,910 
So. Australia, 40,000 | 40,000 | 48,000 | 46,000 | 45,000 42,000 
W. Australia) ....2..- | seeeeeee | ceececee | ceeeceee | tee cere | neeewees 

Total ....| 7,027,965 | 6,113,122 5908519 | bv 5,913,819 | 6,069,396 | 5,989,479 











Better methods of mining are probably the reason for 
the increase in the production in Victoria. Of course a 
chief cause of the loss in all the colonies was the near 
exhaustion of the alluvial gold deposits; but another 
influence coupled with it was the profitableness, and there- 
fore attractiveness, of agricultural pursuits. An illustra- 
tion of the tendency in this latter particular is seen 
in the fact that the number of sheep in Queens. 
land in 1876 was 7,315,074 and the number of cattle 
2,079,979, while in 1882 the sheep had increased to 12,043,- 
893 and the cattle to 4,218,839. Still, those familiar with 
mining interests in Australasia seem to anticipate some 
recovery hereafter in gold production there. 

With regard to the yield of Russian mines and 
those of other countries, we have secured but few new 
facts. Bringing forward our totals, therefore, of for- 
mer years, and revising them so far as late returns author- 
ize us to do so, we have the following as the world’s gold 
production since 1857, the sources of our information 
being stated at the bottom of the table. 






















































































1 a 2 | 3 7 5 
Produc- |Freduet’n! progue- | Producti’n Total 
Gold tion in “Adios ook tion in in Other | Production 
Australia. "mate - Russia. | Counutries., in World. 
1B. | 
£ & | £& 

ES 12 096, 900,11,000,000 3,549. 000' 2,500,000 29,145,000 
1858 ........ 2'762,000|10,000,000 3,454,000 2,500, 000 28,716,000 
> --. 12,861,000/10,0:'0,000 3, 156,000 2,500,000 24,512,000 
1800 ........ 11.838,000! 9,200,000 3,053 000, 2°500,000, 26,591,000 
1861 ........ 12,635,000 8,600,000 2'920, 000! 2'500, 000 26,715,000 
Total '57-61 .|62,192,000 48,800,000 16,192,000 12,500, 000 139,684,000 
1862........ 12,933,000. 7.810,0)0 2,990,000 2,500,000 26,263,000 
1863 ..... -../13,003,090, 8.000,000 2,988,000 2°500'000 26.491.000 
1864........ 11,724.00 9.20:,000 2,862,000) 2°500,000 26'286'000 
agin 11,805,000 10,645 000 3, 227, 030, 2,500,000) 28,177,000 
1866........ 12,529, 000 10,740,000 97,000 2,500 000 29,126,.00 
Total ’62-86.'61,994,000 6, 385, 000 15, 464, 000, 12,500,000 136,343,000 
ae 10,583,000 10,: 34! 5,0.10 10 “3,37 7,000! 2.500, 000 26,802,600 
aaa 11,051,000 9,600,000 3,503 000. 2,500 000 26,654,000 
—— epegpese 11,382,000 9,900,000 4,108,000! 2'500,000 27.890,000 
8670 ...00-<0- 9.237,000'10,000,000 4,414,000. 2.500000) 26,151,000 
1871 ........ 9,605, 000) 8,700,000 4,913,000, 2,500:000 25,718,000 
Total ’67-71.|51,858, 000 18,545,000 20,315,000 12,500,000 133 133,218,000 
BOTS ..cccccus 8,841,000 7,200,000 4.771 000 2,500,000 23,312,000 
RE 10, "609,000! 7.200,000 * 4, 500, 000. 2,500,000 24,809,000 
| Eeaeraqaine 8.250,000, 8,000,000 4,035,000] 2,500,000 227785000 
1875 ........ 8,250,000 8,000,000 * 4.500. Q00 2,500,000 23,256,000 
Sains 7 243, = 9,670, 000 4,500, ain 2,500,000) 23,913,000 
Total ’72-76. 43,193,000 40,070, 000 22.306. 000, 12,500,000 118,069,000 
ee 7 7,027,965. 9,690,000) 5,625 ,000 "2,232,000 24,574.965 
 eeeege 6.113.122 10,580,000) 5,785.4 2,246,000) 24,724,122 
aaa | 968,519) 8.037 ‘000. 5,899,000, 2,596,000) 22,500,519 
1880.... .. .913,~19 7,440, 000; 5,899,000, 2,711,000! 21,963,819 
1881 ........ | 6,069, 396 7 159, 000: 5,899, 000, 2.767.000 21,894,396 





Total ’77-81. 31,092,821 42,906.000 29. 107,000 12,552,000 115,657,821 


1882........ 5,989 479 6,504,000, 5.710200 ; 
an 5,939. 479 6,300,000 5,625,000 


* Estimated. 

Nortre.—The figures in Column 1 for the first ten years are net exports 
taken from the Statistical Abstract for the Colonies added to the total 
coinage of the Sydney Mint; for next five years they are the net expor ts 
added to three-fourths of the coinage of the Sydney Mint; from 1872 
(when the Melbourne Mint was opened) to 1876 we adi to the net ex- 
ports about 144 million pounds sterling for amount ket for circulation 
and consumption This mode of reaching production is the same in 
substance as adopted by the Silver Committee of the House of Commons 
in 1876, and seems more reliable in result than the gross estimates 
which have been made. For subsequent years we have revised our 
figures to conform to the returns published above. 

he figures in Column 2 are (down to and including 1874) the Mint 
estimate as sent to the Parliamentary Silver C ommittee in 1876. Since 
that date they are taken from the annual Mint report. 

The figures in Colimn 3 and 4 (down to and including 1875) are from 
information supplied to the Parliamentary Silver Commission. Since that 
gee are the figures obtained by Mr. Burchard of the United States 

n 


The foregoing shows that the annual new supply is 
now reduced to about 204 million pounds sterling. 

But the most important point in connection with this 
inquiry is the extent of the stock which is available for 





2 "- 720, 000 20,923, 679 
20,000 20.634,479 








commerce. We have not the space now to discuss the 
annual distribution of the new supply, except to state that 
the demands of Europe are increasing while the contribu- 
tion it is receiving from the mines can hardly exceed its 
consumption in the arts and manufactures. The most recent 
draft made for currency purposes was hy Italy, that State 
having on the 12thof last April brought its currency up to 
the gold standard. Another similar instance, smaller in 
the extent of its needs, but of interest in this connection, 
is the Argentine Republic, which, we presume, on the first 
of January, 1884, entered upon its new currency system. 
Under the national decree of November 5, 1881, its use 
was made obligatory upon all, as soon as eight million dol- 
lars in gold and four million in silver were coined, It is 
called a bi-metallic system, but in the present condition of 
silver currency that means a currency with a gold basis. 

The important inquiry then is, what portion of the 
old stock can the commercial nations of the worid depend 
upon for their uses. Gold hidden in India or in China is of 
very little service. So also the portion that is in the 
hands of the people is mainly out of reach, so far as 
external commerce is concerned. This is not strictly true 
of France or of Great Britain, but it is true of the United 
States and of most other nations. Consequently, the 
amount in bank and public treasury must sub- 
stantially be taken as the stock available for commerce. 
And this is the reason why industrial enterprise 
in Europe is to-day everywhere restrained by the fear 
of a short supply of gold. A rise in the money 
markets of London, Paris or Berlin is not, as formerly, an 
evidence of over-trading or of an enlarged industrial 
demand for capital, but is simply a notice that the nation’s 
gold reserve is in danger. 

The importance of this point has led us to prepare the 
following table. Itshows the two remarkable facts— 
First, that after inventorying the entire stock vf gold 
held in bank and Government Treasury throughout the 
whole world, we can only find about 229 millions sterling 
in sight. This includes the reserve for domestic cur- 
rencies, for Government requirements, for international 
commerce, and for supplying the wants of new countries 
desiring to adopt a gold standard. 

Second—The world’s total supply of gold (including 
both what is in sight and in the hands of the people) and 
accepting in all cases pretty high estimates, appears to be 
a little less than the production given in a previous tabie 
from 1857 to the present date. 

In the light of these facts and of the known sensitive- 
ness of the money markets of Europe under a fear of 
losing gold, we would once more suggest to the mono- 
metallists whether it is not wise to attempt to devise a 
way in which silver can be made useful again. 

The table is as follows, the sources of our information 
ee also given below. 





| Held by Banks and 


Held bythe People. Totals 




















Treasury. 
Gold. Silver. Gold. Silver. Gold. Silver. 
& £ £ £ £ £ 

Gt. Britain.. 36,000,000 .......... 85,000,000 19,300,000 121,000,000 19,300,000 
France....... 38,022,136 39,838,795 137,977, $4,161,205 ne 124,000,000 
Germany.... 17,200,000 18,135,000 59,800,000 26,165,900 77,000,000 44,300,000 
Italy......... 24,690,000) 10,000,000 3,200,000 2,000,000 27 890, 000 12,000,000 
Belgium..... 3,112,000 778,000 10,000,000 8,000,000 13,112,000 8,778,000 
Holland.. 1,970,000 7,769,000 ..........; 5,000,000 1,970,000 12,769,000 
Austria. ..... 7,862,000 12,175,000 6,000,000 15,000,000 13,862,000 27,175,000 
Russia ... .. | 30,494,000 1,556,000 15,000,000, 1,000,000 45,494,000 2,556,000 
Rest of Eu- | 

PE cdesviil  ctenkceses!  céosekenes 46,000,000; 28,000,000 46,000,000 28,000,000 
Tot. Europe. 159,350,136 90,251,795 362,977,864) 188,626,205 522,328,000 278,878,000 
Australasia. 10,310,000 580,000 8,000,000 1,000,000 18,310,000 1,580,000 
India. souk’ “-neeaétiles 18,000,000; .......... a a 190,000,000 
China & the | 

PD ssesces = 8,000,00C 2,000,000 2,000,000 123,000,000 5,000,000 125,000,000 
Tot.Bast,&c. 13,310,000 20,550,000. 10,060,000 296,000,000 23,310,000 316,580,000 
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FOREIGN EXCHANGE. 


PRICES 1870 TO 1883. 


The demand for foreign exchange, and the consequent range in prices, depend upon the condition of 
financial relations betweef the United States and other countries, the extent of exports and imports, the sale of 
securities abroad or their return to the home market, and some other elements which affect the actual balances 
between this and other countries. 

The methods of quoting sterling exchange have varied widely in the past, and a glance at the changes which 
have occurred is somewhat interesting. In the early history of the country the pound sterling was valued at 
$4°44 4-9, based on the worth of the Spanish dollar then current here as a standard. Exchange was then 
quoted at its real value, the dollar being worth almost exactly 4s. 6d. English money. From 1792 to 1834 our 
gold coin was of the same standard as the pound sterling, viz: 22 carats, or 916 2-3 parts in 1,000, and at its legal 
weight of 27 grains the dollar was worth about 97 1-3 cents, and the pound sterling in our money about $4'56}., 
in 1834 there was a material reduction in the value of our gold coin, so that the dollar was worth only about 91} 
cents and the pound sterling about $4°87. In 1837 another slight change made the dollar worth intrinsically 
about 91 1-3 cents, and the pound $4°86 2-3. In 1834 the Custom House valuation of the sovereign was put 
at $4°84, and so remained till January 1, 1874. During the changes from 1834 to January 1, 1874, the 
London Stock Exchange continued to reckon the dollar at 4s. 6d., about 9 to 94 per cent too high, and 
involving the practice of quoting American securities about 8§ per cent below their actual value. To 
correspond with the English custom, bankers in New York from 1834 to 1874 quoted sterling exchange at 
109°458 as par. 

By the law of Congress of March 3, 1873, the Custom House valuation of the pound sterling was placed at ite 
true value of $4°8665, and from Jan. 1, 1874, sterling exchange has been quoted accordingly, the quotation when 
at par being $4°8665. 

The London Stock Exchange also made a change in their method of quoting, early in the year 1874, but 
unfortunately valued the dollar at 4s, or about 97 1-3 cents. This valuation being 2 2-3 cents below par, is equal 
to a quotable premium of about 2? per cent, and accordingly the present London quotations of American securities 
are about 2? per cent above their actual value—a bond worth 100 being quoted there at 1023. 


{Weekly prices in 1870; highest quotations of sterling bills in 1871 83.] 




















































































































1870, 
London -—London (Bankers’)}— Paris. = Continental Markets. el 
Date. Commercial. Long.” Short. Long. Short. Antwerp. Swiss. Hamburg. Amst’dam. Frankf't. Bremen  Berlia, 
FAR. 8.200000. 1083{-108% 108%-..... 10935-..... Si83s-5I7% 4815%-515 518%-BI73g 518%-5173g ~85%-.... 40%-.... 40%-.... TWR-.. Me... 
FM... covves 108%-108% 108%-1085, 1093-1094 ..... -BIT3G .....-B15 = 518X&-5173g | 5183{-5I7¥g 85%... 40%-... 40%-.... TH-.... TMH. 
© BI ...cceses 108-1083 109 -1093% 109%%-..... BI8k-5I73~ «515%-515 «= 18% -5I73g  518%-5ITg «86 -36%% 40%-41 40%-41 79 -T9% T1¥-T1H 
Diccthadns 108-1083 108%-109 109%-..... 518%-5173g 5155;-515 518%-517% -B18%-5ITy «86-86% «41-41% «41-4136 «79-79% T1H- TK 
es cians 10834-1083¢ 1087-109 1093-1095 518%-5IT3g 5155-515 518%-bIT3§ 518%-51I7¥¢ 85%-36 40%-41 40%-41 79 -T9% 714-714 
* BB....ceoee 10834-1083 108%-109  108%§-109% 518%{-5ITW 515%-515 518% LITW 518%-5ITg 386 -36% 40%-41 40%-41 T9419 T1%-Th 
Oe cekauun 108%-1085% 108%-109 10934-1095; 518%y-5IT 515 -515% 5173-5183 517-5186 86 -36% 40%-41 40%40% 79 -q TIh-TIH 
 Tieseiee 1083-10834 108%-108% 10934-10914 518%-5ITy 515%-515 5183-5173 518%-517%K 86 -B6% 40%-41 40%-41 '7934-T9%4 T1%-T1N 
Mech. 4....0..0. 10834-10834 10834-1085 1093-10934 520 -518% 517s-516% 52214-518%{ 52255-518% 353-36 40-40% 405% -40% 78%-79 71 -TIM 
r Miveapecueh 107%-108 108%-1083¢ 108%-109  521%-520 518%-5I7 5214-520 5213-520 853%-35% 40~W-40% 40%-405¥ 78%4-78% 70%-T 
ee enced 1073¢-107% 108 -108% 108% - 108% 52335-5224 5214-520 5233(-5223y 243-522 «85-35% 40-40% 40% 40K ~TBK-78% TK- 
+ Ts .aess .e« 1083¢-108% 108%-..... 109%-..... 522-5213 «520 -H1S%K 523%;-522 52435-5224 -B5%-3535 4014-4024 40%-40%K T8W-78% 70-70 
TE Bs. camened 1073-108  108%-1083% 108%-109  5283{-521% 521%4-519% 5 5233 8554-35% 405,-40% 4054-4034 7834-78 10%-% 
saumaudaie 1083-108% 108%-109 1091-109% -BI8% 517-516 «5214-5183, 521% -518% 35%-85% 4054-40% 40%-40% 8-78 TO%-"H 
“ 15 -» 1083-108% 108%-109 10914-1095 518%-5I74 516%-515 520 - 35%-35% 40%-40% 40%-40% 784-784 71 TIM 
FE ccsksent 1085%,-108% 109 -109%{ 1095;-109%% 520 -5I8% 517W-513% ~52 85%-35% 40%-40% 40%-40% 78%-784 Tl -TIX 
F Mcccontes 1083%%-1093¢ 1093%{-1093¢ 110 -1 5173-51615 = -513% 518 6-5IT 85%-36 40%-41 40%-40% 18% T1H-T% 
a . 1083¢-109 Se. ses Miosae 174-5164¢ 515 -513% 51844-51746 85%-36 40%-41 403%%-40% 84-78% Th-Th 
~~ ee 108%-109%4 109%-..... ee BIT -516w «515 -513% 618% -51TW 35%-86 40%-41  40%-40% 78-78% TIX-Th 
— Sn 109 -109%% 10914-1095, 110%-110% 5155%-514% 513%-5124¢ 5163-515 364-3644 41%-41K 41 -41% 79 -79% T1K-7 
i, ee 1093-10934 1093-110 11034-1105 515 -514% 512-511% 5155,-515 8544-36 41 -41% 40%-41 ‘19%{-79% TIK- 
i O . cnecses 10934-1095, 109%-110  110%-110% 515 -513% 5126-511 5155,-513% 36-36 414-41 41-41% «79%-79% T1H-TN 
© OD, .cocecss 109 -10934 10954-1093 110%-110% 5155%;-513% 5133-51246 5158-515 86 -36% 41 -41% 40%-41 1934-7934 T1%4-T1H 
gy | eRe 109%-1093% 109%-..... 110K-..... 516-5155 51434-518% 516%-515% 86-36% 41 -41K% 40%-40% 79%-T794 TIH4-UA 
i, peeenee: 10934-1095 10914-1095 110 -11036 516%-515% 5143;-514% 816%-5155% 86 -36% 41 -41% 40%-40% 79 ( T14- 
EY Bosvskeene ~ 10934-1095g 109%-110 1103-1105 516%-5155, 514%-5143¢ + 516%-515% 8644-363 41 -414¢ 41 -41% 7914-79 TK 
i Se 109%-10945 ..... 00% ..... -11054§ 516%-515 518%-B125g «BI T¥-515 86%-361% 41%-41K 41 -41% 794-79 1K TT 
—~— eee fee 109%-110 110%-..... 515 -513% 5126-511 «2515 -513% ~5138% 3635-363, 41-41% 41%%-42  79%-80K 73K- 
| 109%-..... 110%-..... 110%-..... 512% -Bll «511% -510 © 51256W-BI1w 5I2W-B1lK 43 44 -44% ” 
ag ee: 108%-109%% 109%-109% 110%-..... B13ss-513% 5O8%-BOTHS 513}4-513% 513}¢-5IBK SIW-BB 41K 42 44y-45 Bl -814 1% - 
Aug. 5.......4. 108 -109  109%-109% 110%%-110% 613%-513% 508%-BOTWG ow... .-..... ee eee eee 87 -38 2-424 42 5 " 
dt Spee 108%-109  1095,-109%%  1108,-110% 513%-512ig BOS -DOT 5124-5I8% Si2W-5I8% 87 -BTK 41K —-41% 43 81 -814 % “Te 
_, | 1083-109  109%-109% 1105-110% 520 -515 511% -508% 516%-513% BIGM-513% BT -BTM 41-419 424-43 BI 814 7 a 
ty “eer 109 -109% 109%-109% 1105;-110% 515 -513% 5OB%{-BOTW 515 -5I2¢W .....-..... 86%-37 41-4145 41%-42  80%-814 ety 
Sept. 2......... 108%-109 109% -109% 110%-110% 513%-B12% 507%-50S 513%-B12% BIBK-BI2w 36% -B6% 40%-41 41-41% 79%-80 7 23 
it Stew 109 -109% 109%-..... 1103-1105, 518%{-5124¢ 507-506 513%,-5126% 513% 5124 36-36% 40%-41 415-41% 19%-80K% T2X- 
OF  ccnaipalh 109 -109% 1095%-109% 1103y-110% 515 -5I12% 5OTwK-B06K 515 -SI2~W 5IS -5I2Z6 36 -86% 40%-41 4135-41% 795%-79% ey 
OR sdsiedael 108%-309 =... “100% ..... -110% 815 -B12¥ 506%-505 515 -SI26 515 S126 40%-40% 41% 413g 935-79 TM 
i sdtiahion 10@ -1083¢ 109 -199% 109%-109% .....-.....  ceeee Poneee i” ee aa 35% 40%-40% 41 -41% 78%-79 TIM" 
ig, See 108-1084... eae er a eee Meninne J Se) | a 85-35% 40%-40% 41 -41}¢ 783-79 ny 
ue ee 107%-107% 108%-108% 109%-109% ..... Metuee. aadied eines BI8%-5ITH ..... iuiciond 35%-35% 403-405 40%-40% 84-7 TIX 
_ aaerenet: MEK. .... 108%-108% 1093-10936 ..... dedi” sehaaal Risch cobameaaaiee’ knee aneiion -36% 40%-41 40%-41__.....-..--. TA 
mi Mlvesdsones 1083-109 10914-1093 109%-110_...... eves east Mooves 5164-515 i... Mocves 86 -36% 40%-41 41 -41% 78%-79 TIX 
 Bincscaces 1085, - 109%{-..... 191%%-109% 21. Wekneis: Aateal Meaeatd 517%-516% ..... Cedinine 86-36% 40%-41 41-41% 78%-79 TIX 
| (eet 1085-109 109-109 100X%-109% ..... luek.-ahend cane 517%-516%.... 36 -36% 41 -41K% 41 -41% 79 -T9 Th 
i aseanat 108%-109  109%-109% 110 -110% ..... hihktee . alee’ ana ~~ S* Gees 86 -36% 41 -41% 41K-41 78%-79 T -E 
9, nena 085%-108% 109%-109% 110 -110% ..... nies <aneen nities 518%-B176 Bid} 519% 36 -36% 41% 41 41%-41¥ -79 : 
RS econ oxen 108{--1083¢ 108%-108% 109%-109% ..... eaten” lee indie 518%-518 514% 35%-36 40%-41 40%-41 78%-T8K TI 
a NR 08%-108% 109 -109% 109%-110 ..... haces *auhal lien 516%-5164 BIS 514% 36-86% 40%-40% 40%-41  78%-78% TK" 
“ 16......... 108%-108% 109%-109% 110 -110% ..... Bisson lane Diana 5175-5164 513%-51235 86 -36% 40%-41 40%-41 7%-79 TIX Ss 
epee 108%-108% 109 -109% 109%-110  ;....-..... ..... inana 517-516 «513%-5123¢ 86-36% 2 @%-40% -9 ‘ 
hs iinecus 1083¢-108% 100 -199% 109%-109% ..... es hell Walesa BITK-5IGMW «4513-812 SE BE “oH 40%-41 %%-7 
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{871-1872-1873. 


From 1871 to 1878 inclusive, the only marked feature was the panic in 1873, except that at other times the market was cecamou 
ally depressed by 60 days’ sterling bills borrowed by stock operators. 


‘| 

In 1878 foreign exchange opened firmly, and so continued during the early months of the year, till the extraordinary money- uf 

| stringency, culminating in April, depressed the price to 107} for prime 66 days’ sterling. One of the curious featuresof the market a} 
| was the large amount of 60 days’ sterling bills borrowed by stock operators, who were accustomed to sell the same, and thus obtain ' 
| eurrency-for their speculations, and repay the bills with short sight when the time came for settlement. During the financial crisis a 
of September, 1873, the price of exchange was greatly depressed, and the market was for some time at & deadlock, it being impos. P| 
sible to negotiate bills at any price. Bankers’ 60 days’ sterling were reported as sold down to 103, sight at 104, and cable transfers | | 

at 104@10)4: commercial] bills at one time were reported at |01@102. 
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is7i. 
January. oe pe. April. May. June. July. August. September. October. ron. December A | 
60 H 60 38 60 38 60 3 60 8 69 863 60 60 60 638 aoa ih 
days. days. on sit m4 days, days. days. days. days. days. days. days. days. days. days. days. days. days. days. days pe days. days. oe 
mc; 8. 109% 110% 10949 11034 109% 11034 110% 11034 110% ths 110% ls 110 ee 109 §=109¢ 8. 108% 109% 109% 109% 4) i 
9... Holiday. 1093g 110% 109% 110% 8. 110% 110% 110% 110 8. 103g 109 1093 108% 109 108% 109% 109% 109% au 
8... 109% 109% 1094 1103¢ 10954 110}3¢ 109% 1104¢ 110}¢ 1103 110% 110% Holiday. 109% 11034 , 10834 108% 1085, 1095 aE 
4.... 1093 109% 109% 110% eae 1104 110 1105 110% 110% 8 Holiday. 109% 1103¢ 109 109% 108% 10914 1085, 109% song: 109% ay 
$.... 1093 109% 110 110% 110% 1105, 110% 110% 1165 111% 109% 110% 108% 109% 1083 109% ey 09% 109% A 
t.... 10934 110 1093 1103 109%. 1103 110 1105, 11034 1105, 110% 110% 1105, 111 8. 108% 109% 108% 109% 108% 109% 109% 109% hf 
7... 1093 110 109% 110% 109% 110% Holiday. S. 110% 1103%% 110% i11 109% 110% 108% 109% Holiday. 109% 1097 a 
S.ove S. 1093 1 10934 110% 110 1105, 110%% 1105 110% 110% 1103 111 109% 11034 108% 109% a 108% 109% 109 109% 2 
9... 109% 110 109 110% 10934 1105 8. 110% 110% 1103 1105, . 10934 11034 108% P aes 109 110% 1085, 1095, 109 109% ' 
40.... 10934 110 10935 1103 10934 1105, 110 1105 11034 110% 110% 1105 11034 1 10954 1103, 109 1103¢ 108% 1093Z 
11.... 109% 110 1095 110% 109% 1105 110 1105, 1104 110% 8. 110% 110% 1093¢ 11034 1085 “09% 1083 A 108% 109% 109 109% 
12.... 10934 110 8. 8. 110 1105 110% 110% 11@ 110% 110% 110% tee 110 108% 108% 108 08% 1 8. 10934 109% 
weee 10936 1103 1093¢ 11034 109% 1105; 110 1105 110%, 110% 110 110% 110% 110% 108% 108% 1083 109% 10834 10934 109% 109% 
it 10934 F sae 109% 110% 109% 1105 110 110% , 110*¢ 1105, 110% 110% 10939 109% 10854 109% 108% 1093 187% 109% 109% 109% ! 
i cine 1093g 110% 109% 110%, 110 110% 110% 110% 110% 110% 110% 10% 10934 10934 108% 109%, S. 09% 109%¢ 109% i 
16.... 10934 +10 1093g 110% 109% 110%% 11034¢ 111 lug 110% 10934 109% 1083¢ 109% bey 10934 109% 109% 10934 109% ah 
17.... 10934 11044 1095f 1105 109% 1105¢ 110 1105 1104g 11! NS J 11034 110% “10% 109% 109% 8. 10814 10:4 109% 110% Ss. a 
18. 109% 110% 10954 1103 109% 110% 110 110% 1103¢ 111 ¢ 110% 10934 1095, 1083 109%% 10-34 10934 109% lO 109% 110 La 
19.... 10934 110 Ss. S. 110 110% 110% 111 110% S103 11030 110% 109 1093¢ 10834 108% 108% 109% 109% 110 i 
20.... 109% 11044 1095, 110% 110 i105 110 11054 11034 110% 110% 110% 110% 110% S. 10834 108% 10834 10934 100%," 110% 109%4 1097 i 
Q1.... 1093, 110% 10:35, 1103 110 1105 110 110% S. 110% 110% 110% 110% 108% 109% 105% 109 10834 10934 109% 110% 109% 1097 a! 
8. Holiday. 109% 110% 110 110% 110% 110% 1103 110% 1103 0% —e — 108% 1093¢ 09% 110% 199% 109% of ( 
109% 110% 1095 1104 109% 1104 8. 110% 410% 1104 111 108% 1093¢ 108% 109% 109%¢ 110 10934 P aes OH 
2 109% 1104 1095, 1104 109% 1103 110 1105 110% 110% E06 111 110% “110% 109% 109% 8. 108% 109% 109%¢ 110 rie 
25 10934 110% 1095, 1103¢ 109% 1105f 110 110% 110% 110 11014 1108% 10934 109% 108% 10936 10834 109% 109% 109% Holiday. a 
@6.... 10934 1104 8. S. 110 110% 11934 110% 11034 m4 110% 119% 10934 09% 108%, 109% 10834 109% 8. 1094 109% ae 
97... 109% 110% 10936 110% 109% 110% 110 110%, 110%, 110% 1108 111% 110% 110 1083g 109% 108% 109% 109 109% 109% 109% re 
@8.... 100% 1103¢ 100g 1103 109% 11056 110% 11034 ‘ 1105 1lii4% 110 1103 100% 1 109% 10834 1 108% on 109 10934 109% 109% a | 
29 8. ieee vdene 109% 110% 110% 1108 110% 110% 110% 1113 110 110% 109% 1095, 108% 109% 109% 109% 109%, 110 a | 
80 1093g 110% ..... ..... 109% 110 8. 1103 110% 110% 1113, 8. OS%¢ 1095, 108% eee — “00% Holiday. 109% 110 tf 
Than ME EE 0 tecee 46¢ cc «TRE BEM éccen cece: 110% 110% 1105 1113¢ 110 11096 109} 109%, sue OB% 100% 2... coven a 
woe 
a 
Is72 | 
Janua February. March. April. May. June. July. August. September October. November ery i 
oe ¢ @®© 8 @© 8 € 38 3 6° 38 6 38 60 603 60 ‘ a 
days. days. days. days. days. days. days. days. duys.days. days days. days.days. —. days. days. days.days. days.days. days. an We 
Bocce § ge 1093¢ 110% 108% 10934 107% OB\% 1085, 1094 S. 109% 110% 109 % 107% 108g 107% 109 106346 108K 118% 109% uk 
2... of 1034 “e Ss. 100% 108% 108% 1093¢ 1087 110 racy 110% 109 10934 10746 108% 107 108% S. 109% 1103 an | 
4.. 108% 110% 1194 110% 108% 109% 10734 108% S. 108% 11034 (Holiday. 109 10954 10746 107% 107% 108% (Holida .) 108 109 | 
5... 1093 110% 1083 109% 10, 108% 108% 1095, 109 110% (Holiday.) 109 109% 107% 108 ’s. 106 108” 108% 109% a 
6.. 10935, 11035 1093 110% 108% 10934 10834 109%, 1093 110% , 109 109% 108 1083 10715 108% 1053 ao 10836. 1093 a | 
= 10934 1104 109% 110% 108° 108% 101% 108% 108\¢ 109)¢ 1094¢ 110%¢ 109% 11046 109 109% Ss. 107 1084¢ 1053, 1084 vi al 
8.... 109% 110% mare 110% 108 108% 107% 108% 108% 109% ; 1093g 110% 109 10954 10834 10934 107 108 106 1085 108%, 400% : 
9.... 169% 110% Ss. 10734 108% 108%, 109%, 109% 110% 1095, 1103 109 1095, 108% 109° 107 108 8. 1083, 109% | 
10.... 1095, 1109 109%, 110% 108 108% 1077 108%, 108% 1097 109 110% 10956 11034 s. 10§ 5 1093g 1063%% 107% 108 108% 108% 109% ia” te 
11.. =, 110}¢ 109% 11034 108% 108% (Holiday.) » 109% 110% 10934 110} 109 108g 109% 1063% 107% 106 108% 108% 109K ae 
12. 109%, 1104 108 108% 107% 1083¢ 108% 1097 10954 110% 109% 1105g 108% 10934 108% 1093 Ss. 1063¢ 1084 108% 109% ae 4 
13. 109%, 110% 10934 110% 108 1083, s 10834 109% 109% 110% Ss. 108% 109% 10876, 109% 1063 107% 107 109 10874, 109% at 
14. 1094¢ 110% 109% 110% 108 108% 1073 108% 1087, 110 109% 110% 109% 110% 1085% 1093, 107 108 107 109 a 
15... 109% 110% 109%; 110% 108 108% 107% 108% 108% 110 S. 109% 110% 108% 109% 108%, 100% 107 108 107 109 109% 110 vay 
16. 10934 110%; 107%% 10854 109%, 110% 109% 110% 109% 11034 es 10934 1085, 109% Ss. 109° 109% A 
17. 109¢ 110% 100% 110 106% 109 107% 1083¢ 109% 1103, 109% 110% 109% 110% S. 108%, 1093g 106% 107% 106% 108% 109 109% il 
18°°° . oe" 110}g 109% 110 1084 109 107% 109 3. 109% 110% 1093g 110% 1083, 109% 108% 109%% 106% 108 1062, 108: 109 109% ; i 
Ce 109% 110 108% 109 108 108% 109% 1103%% 109% 110% 10934 110% 108% 1087, 108% 109% Ss. 107 1083% 108% 109% am | 
a piv 1093" 110% 109 109% 108 4 109 S. 1094¢ 110% 109% 1! Ou ‘g. 108%¢ 108% 10814. 109%, 106% 108 10734 108% 108%. 109% a | 
21... 10% 11034 109 109% . 10844 108% 10854 1095, 109% 11044 109% 11034 109% 110% 108 108% 107 108% 107 108% a 
a 1093g 110g nae Wied 108%, 108% 10534 10924 104% 1104 10934 1104 107% 108% 10834 109% 106% 108 107 10854 108%, 109 | 
23. 109% 110% 10854 109% 109% 110% 100% 11034 109% 110% 107% 108% 107%¢ 108% 106%, 10 108%. 109% ai 
24. 109% 110% 109 "409% 1084 1087 108'¢ 109% 109° 110° 109% 110% 109% 110% 8. 107 107% 106% 108% 107% 108% 108% 109% “ad 
>. em, 11036 109 100% 10814 1 108% 10934 ; 109. 110% 109% 110 107% 108% 105% 106°; 10637 108% 107% 108% (Holiday) | 
26.... 108% 109% 108% 109% 108 54 10936 108% 109% 10954 110% 109% 110 107% 1085; 105% 106% S. 107% 1085 10834 109% iy 
a7... 10936 110% 108% 109% 108% 109% 1083, 1093, 109%, 11034 S. 107% 108% 10534 1063 106% 1083 (Holiday.) 108% 109% i 
25 109% 110% 10854 1093g 108% 109% 108% 109% 1083 10:3 1094 110% 109% 109% 108%, 1087, (63% 108% 107% 108% S. a 
“9 109% 110% ..... «2... 108% 109% 108, 109% 108% 10934 109 1093 108 108% 105% 106% 106% 108% 107% 108% 1°9 109% “an 
30 10934 110% |.... 12... 3. 108% 1093 Holiday.) 109% 11034 103 109% 108 108% 106% 108 106 108 s. 10874 109 1k 
31 109% 110%... 10836 100. wenn 108% 109% ..... 109 % ~~ <bee omene ig 108% «C. 108 4 109% ap 
1873. ) a 
il) 
January. February. March. April. May. June. oly. August. September. October. Novewmec. Deveirper. a | 
60 3 60 3 3 0 60 3 60 3 60 3 3 60 ae 
days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. a 
1,...  Holida 109 1095¢ 1093¢ 110% 1093¢ 110 10934 110% 1093, 4-110% be 10% 1093¢ 110% s. 1073¢ 108% 10834 110% 8. i 
2.... 109 110% 109%¢ 10934 109% 110% 10934 SOs 109% 11054 1105 109% 110% 108% 1095 10746 10834 1085, 110 108% 110% ie 
B.ee6 1093¢ 110 109% 109 S. 1093¢ 1104¢ 16934 11: 13 109%. 110% 10 110% 109% —— 108% 1095 1074 108 % Ss. 108% 11034 a 
4.... 19% 110 S. 10934 110% i09%¢ 110g 10934 1105g 109% 110% Holiday. 108% 1091¢ 107% 1086 108'¢ 109% 108% 110K Bie 
L.. 109% 109% 109% 109% 109% 1103 10934 110 S. 109% 110% 110 110% 109% 110% 108% 109% 107%% 108% Gioniaag 108% 110% al 
6.... 109% 109% 109% 10934 109%, 110% anne, 110 10934 11054 109% 1105g 110 1105, 109% 110 10854 109% Ss. 085 110 108% 110% tt 
ioaae S 1094g 1093g 109% 110% 10934 1105g 1097 110% , 10)4¢ 110 108% 1093 108 109% 108% 110% 10-5, 1104 ha 
icine 109% 169% 109% 109%, 109% 110% 109% ‘110 ©: 109% 1105 10074, 110% 110 110% 109 109% Ss. 108% 110 108% 110% s. 1 
9.... 1093¢ 110 109'¢ 1093< IY 16 | 1044 109% 110 1095 1105 ; 110 1105, 108% 109% 108% 109 108% now 10875. 1104 1085, 110% ii 
10.... 109% 109% 109% 110 109% 110% 10934 1105g 109% 1105 110 110% 108% 10134 108% 109 105% 110 1’83% 110 . 
Diese Peet 109 Ss. 109% 110% 109% 110% 109% 1105g 1097, 1105 118 110% s. 108g 109 108% 11038 108% 110% 109 +=110 a 
12.... 109% 109% 109% 110 1095g 1103, 109% 110% 1097, 1105, 110 1105, 108% 109% 108%¢ 109 en, 1103g 108% 1104 1093¢ 110% ah 
= mee | 109% 109% 110 10954 1103g 10914 110% 10934 21105 109% 1105, 120 1105, 108% 10934 108'4 109% 108% 1163¢ 1093 110% + a 
ines 109% a 1095, 11034 S. 093; 1105 109% 1105 S 108% 10934 108% 109% 108% 110% 108% 1103 —. 1104¢ | 
aes 109% 109% 10 % 1104 109% 110% 109%¢ 11034 10934 1105, 109%, 1105 110 11056 1087¢ 1095 s. 108% 110% 108% 110% ‘ae | 
16.... 10934 109% 10934 110% 109%, 110% 109% 110% 109%{ 110 110 1105, 10834 109'¢ 10814 109% 109 1103¢ 1085 110% 10954 11034 | at 
17.... 10934 109% aaa | 1:04 ae 110% 109% 110% 109% 110% 110 1105 L08% 1095g 10834 109% 109 10 s. 109%¢ 1103 ae 
18... 10914 109% 10934 110% 103g 11034 1093¢ 1105, 1093; 1103 109% 1105, 8. 08 109 109 110549 108% 119% 109% 110 ath | 
19.... 10934 109% 109g ‘110% 109%, 110% 109% 110% 1093% 110% 109% 1105, 109 10934 108% 109% 109 1103 108% 110% 10934 110 ie 
sate ' 109% 109% 110% 109% 110% 10974 110% rt 11056 109% 1103 10975. 1104, 109144 109% 108% 10934 : 110% 10934 1103 a 
ivens 1093¢ 110% 109% 110% 10934 1105, 109% 110 Ey, 1094g 109% — 1083g 109 110% 1083g 110% 1093¢ 110% | 
= teow 109% Holiday. 109% 110% 10994 110% 109% 110% 109% 110% 109% 110% 109 109% 109 1103 108% 110% s. Ay | 
23.... 109% 107%, 1095 110% 1094g 110% 10054 110% 109% 1105 S. 109% 110% 109 109% 107%- 00% a 110% 108% 110% 109% 110% id. 
24.... 109% 10934 1095, 1103 Ss. 1095 1103g 109% 1103g 1097% 1103 109% 1103 109% 109% 107% 109% 109 110% 1093 110% ie 
%.... 109% 109% 109% 110% 10934 1105, 109% 110% 10934 11034 109% sae Ss. 107% 109% 109 110% 108% 110% 10939 110% Bi | 
2%... 109% 109% 109% 11044 1094 1 10934 1105, ; 10634 110% 095, 1 109% 110 107% 1094 108 110% pr oa 091g 110% zy: 
27... 109% 109% 109% 110% 1099 110% ate * 1105, 10954 110% 110 110% 100%, 110% 1094¢ 109% 10754 108% 108% 1 1093¢ 1103 
ae S. 1093¢ 110% 1093¢ 110% 109% 110% 110 110% 109 10934 1075¢.108% 109 110% Holiday. 10934 1103 
29.... 109%¢ 109% 109% 110% Holiday. 109% 110% 109% 110% 110 110% 10956 10% 109% 109% s. 109 1103 1084 110 iy Ss 
Bd... 1093 10936 ..cce cecne 10934 LMOJK 109% 110% 10934 11054 s. 1095 110% 109 109% 107 34-108% 108% 110% 10836 110 % 1103 
ae 109 1093 eeeee ¢ eeeee tee 10934 110% ees e se0808 10934 1s i09 09% *-se*8 »*@8 108% 1101¢ eee e608 10U3¢ 1103¢ 

















FOREIGN EXCHANGE. 
PRICES 1870 TO 1883. 


The demand for foreign exchange, and the consequent range in prices, depend upon the condition of 
financial relations betweef the United States and other couniries, the extent of exports and imports, the sale of 
securities abroad or their return to the home market, and some other elements which affect the actual balances 
between this and other countries. 

The methods of quoting sterling exchange have varied widely in the past, and a glance at the changes which 
have occurred is somewhat interesting. In the early history of the country the pound sterling was valued at 
$4°44 4-9, based on the worth of the Spanish dollar then current here as a standard. Exchange was then 
quoted at its real value, the dollar being worth almost exactly 4s. 6d. English money. From 1792 to 1834 our 
gold coin was of the same standard as the pound sterling, viz: 22 carats, or 916 2-3 parts in 1,000, and at its legal 
weight of 27 grains the dollar was worth about 97 1-3 cents, and the pound sterling in our money about $4'56}., 
in 1834 there was a material reduction in the value of our gold coin, so that the dollar was worth only about 91} 
cents and the pound sterling about $4°87. In 1837 another slight change made the dollar worth intrinsically 
about 91 1-3 cents, and the pound $4°86 2-3. In 1834 the Custom House valuation of the sovereign was put 

at $4°84, and so remained till January 1, 1874. During the changes from 1834 to January 1, 1874, the 
London Stock Exchange continued to reckon the dollar at 4s. 6d., about 9 to 94 per cent too high, and 
involving the practice of quoting American securities about 8§ per cent below their actual value. To 
correspond with the English custom, bankers in New York from 1834 to 1874 quoted sterling exchange at 
109°458 as par. 

By the law of Congress of March 3, 1873, the Custom House valuation of the pound sterling was placed at its 
true value of $4°8665, and from Jan. 1, 1874, sterling exchange has been quoted accordingly, the quotation when 
at par being $4°8665. 

The London Stock Exchange also made a change in their method of quoting, early in the year 1874, but 
unfortunately valued the dollar at 4s, or about 97 1-3 cents. This valuation being 2 2-3 cents below par, is equal 
to a quotable premium of about 2} per cent, and accordingly the present London quotations of American securities 
are about 22 per cent above their actual value—a bond worth 100 being quoted there at 1024. 























{Weekly prices in 1870; highest quotations of sterling bills in 1871 83.] 


















































































































1870, 
London -—London (Bankers’)}— Paris. r Continental Markets. ear, 
Date. Commercial. ng.” Short. Long. Short. Antwerp. Swiss. Hamburg. Amst’dam. Frankf't. Bremen  Berlia, 
Jan. 1......... 108-1083 108%-..... 109%-..... 518-5174 | 4815%-515 518%-5I73%g 518%-5IT 85%-.... 40%-. Me.... TWH-.. CM. 
S16... ..s0es 1083{-108% 108%-1085 109%-109%6 .....-BIT¥G .....-615 518%-5ITg 518%-bI7y %-. 40% - (8%-.... Th--. 
% 81... .oee. 1084-1083 109 -109%4 109%-..... BISK-5IT3 515%-515 = 18% -BIT3~ 518% -5173¢ 40%-41 79 -79% T1K-TIH 
Peet: 108%{-10844 108%-109 109%-..... 518-5175 «5155;-515 =: B1834-517%-183{-517g 386 41% 79 -19% T1K-T1K 
Feb. 4......... 10834-1083g 108%-109  1095f-109% 5IS8%-5ITs 515%-515 518%-bI73g 518%-51734 40% -41 ~19% 114-14, 
ae) Corre 1083-10834 108%-109  100%-109% 518%-5I7y 515%-515 518%L173¢ BIT 40%-41 T9%-T94 T1%- Tie 
“ 18.......4. 108%-108%% 108%-109 1095-1095; 518%y-5IT4~ 515 -515% 5IT6-5IS 51739-51846 40%-40% 79 -T9)q Tike TH 
eannanal 1083-1083 108%-108% 10934-10934 518%-bIT 515%-515 5183-5173 518%-517W 40%-41 9-793 T1%-T1N 
Mech. 4.......0. 10834-10834 1084-1085 109%-109¥ 520 -518% BITW-516% 522%-518% 5223y-518% 40%-40% 4035-40% 78%-79 Ti -TIM 
8 11......00. 107%-108 108%-108% 108%-109  521%-520 518%{-5I7ly 521%-520 5211-520 40-40% 40°%-405¢ ‘7835-789 70%-71 
adeane 10744-107% 108 -108% 1085-1083 5233-52244 521-520 523-5224 5243-522 40%-404%  TBK-78% 04-7 
© Tiiccsse .e« 1083,-108% 108%-..... 0%-..... 5224-52136 520 518% 523%-522 5243-522 40%-40% 78-78% 70%-70 
EE Dincsnenes 1074-108  108%-108% 108%-109  5283{-521% 52114-519% | 523%-522y 52334-5224 ° 40%-40% T8K-78% T0%-" 
i idaueteaaies 10834-108% 108%-109 10944-1095 520 -BI8& 5174-516 521%f-518% 521%-518% - 40%-40% 78-78% 70%-"* 
ete 10854-108% 1087-109  109%-109% 518%-5I74s 516%-515 520 -5I73¢ -5IT3¢ ; 406-40% TS-T8%4 Tl -TIx 
| Ree 10854-108% 109 -1093, 1095,-1093% 520 -5IB% 517%-513% 52244¢-520 -520 . 40% -40% 8-784 Tl -TM 
Wa catia 10834-109%% 10934-1093 110 -110% 517%-516% 515 -513% 518%-5ITW 40%-40% 86-78% T1K-TI% 
2 ew 10834-109  1093-..... 199 <..... 5174-5164 515 -513% 518%-51TW 40%-40% IBW-T8% Tih-T1h 
© \Seseanes 108%-1093 109%-..... 10%{-..... 17-5164 (515 -513% 518% -5174¢ 40%-40% 83-78% THT. 
se, | eee 109 -109% 109%4--109% 110%-110% 5155%-514% 518%{-51235 5165-515 41%-41 41 41% 79 -79% T1%-TIK 
Eh .. ccnanes 1093-1091 1093-110  110%-110% 515 -514% 512%-511% 515%-515 41 -41% 40%-41 ‘9%-T9%K TIK-TIX 
June 3......... 10934-1095¢ 109%-110 110%-110% 515 -513% 5126-511 615%-513% 41% -41i¢ 1% 79%-T935 TIM-TIX 
i Perce 109 -109% 1095,-109% 110%-110% 515%-518% 513%-5124¢ 515% -515 41 -41% 40%-41 19%4-79%¢ '71%-T1% 
 Tivcenbease 109%-1046 109%-..... OX-..... 516% -515% 51434-5133 516% -515% 41 -41% 40%-40% 19%-T94 14-8 
© Tcsanened 10914-109'¢ 1091-1095 110 -1103{ 516%-515% 5143;-514% 516%-515% 41 -41% 40%-40% 79%-79% T1K-T 
i eee 10934-1095, 109%-110  110%-110% 516%-5155%¢ 5143%%-5143¢ 516%-515% 41 -41% 1% 9%4-T935  T1H-TIK 
ip SR 109-1094"... -109% ..... -1105§ 516%-515 513%-5124% 5ITW-515 41K%-41y 41 41% 79-79% 714-714 
a SPS ie 109%-110 110%-..... 515 -B13% 5I26-5llig 515 -318% 515 -513% 41-41% 41%-42 79%-B80 734-7 
a, agp 10934-..... 110%-..... 110%-..... 5I26W-Sllk «BI1%&{-510 © 5125f-Bllly 5124-51134 42-48 44 -4454 81 -82 % * 
SE cnekinen 1083-109 109%%-109% 110%-..... 513-513% 5O8%-SOTWK «518%-513% 513% -5138% 41%-42% 444-45 81 BIW 7% - 
Ang. 5....0.008 108 -109  109%-109% 110%-110% 613%-513% 508%-5OTg ..... etihe: cele api 42-4246 42 -43 81 -82 % = 
ss. eeneil 1083-109  1095,-109% 110%-110% 513%-51234 508%-B0T3G 5123V-513%, 5124y-513% 41-41% 48 -43% 81 -81K¥ 7 we 
i eee 1084-109  109%{-109% 110%-110% 520 -515 511%-508% 516%-5138% 516%-513% 41-4149 424-43 81 -SIK 74 “aK 
. Ti cstecces 109 -109%{ 10934-109% 1105;-110% 515 -513% 5O8%-5OTW 515 -5i2kg ..... Nees 41\%-4136 413-42 80%-81 Toi 
Sept. 2......... 108%-109  109%-109% 110%-110% 518%-5I24% 507TW-505 © 1334-5124¢ | 813%{-51256 41%-41% 79%-80 7 7" 
ee Se 109 -109% 109%-..... 1103-110% 518%-51236 BOTW -5O6K «5134-5126 5133-51244 41-41% 79%-80K 79% 
© De. .cseaeet 109 -109%% 109%-109% 110%-110% 515 -BI2¢ 5O7w-bO6 515 -SI2W BIS -5I26 41% -41% 79%-79% 72h ay 
Ti nseaset 108-199 tli... .. “100% ..... -110% 515 -BI2y 506%-505 515 512% B15 S124 40%-40% 41%-41¥5 7935-795 Lory 
Sy pean 10@ -108% 109 -199% 109%-109% ..... Makidk” waaua ens a” ee 40%-40% 41 -41 78%-79 TIM" 
eS, nccutncd 108%-108% ..... . ee . Mauieiins «dake aden 3" glenda ener 40%-40% 41 -413¢ 78%-79, TIM 
ere 1076-1073 1083-1085 109%-109% 1... lee aoe te 518%-BI7K |... "i 40% 40%-40% 78-78% m1 
| 108%-..... 10834-108% 109%-109% ..... Diiisikds: “abil Sinn: < ane i ta inland Thine 36 -36% 40%-41 40%-41_....--:-- 718 1% 
oe apie 108%-109  109%-1093¢ 109%-110 ..... Midnite -aaieia enna 5164-515... ne 36 40%-41 41-415 78%-79 | TINT 
a ana 085, -109 ‘gh ce 101%-109% ..... Dibees:? steals anal 517%-516% ..... nial 36-86% 40%-41 41 -41% 78%-79 TIX- 
~_ eee 1085-109  109-109% 100X%-109% ..... aie eaeat Wenene BITwW-516%.....-..... 86 -B6% 41 41K 41 -41% 79 -TIM T% ay 
<< | eeeeeeee: 1083-109 %-1096 110 -110K% ..... Delaie.iellainhe aie BIT -516m Ow. Paninnis 86 -36% 41 -41% 41K-41 78%-79 T - 
“ 1085-108% 109%-109% 110 -110% ..... Ree a hada ened BI8K-BIT6 814%-513% 86 36% 41%-41" 41%-41 79 -7 7 0 
De a cven sede 10814-1083, 108%-108% 109%-109% ..... “he Oe ey diseie BIS%-BIBK 515 -5145 85%-36 40%-41 40%-41  785%-78% ey 
iy eas 108%-108% 109 -109% 109%-110  ..... ices danke Weed 516%-516% 515 514% 36 ~86% 40%-40% 40%-41 78%-78% TK 
ah | ee 1085,-108% 109%-109% 110 -110% ..... ane wane aden BIT«K-BIGY, 513%-51259¢ 86 -86% 40%-41 40%-41  78%-79 Ten 
osu cene 10834-108% 109 -109% 109%-110 ..... atin. aianill imenad BITK-516% «518% -512%6 86-86% 40%-40% 9O0%-40% 18%-79 
ackesed 1083¢-108% 109 -1993% 109%-109% ..... lian end eenat 5173-516 513%-BI26 SE-B 20 407, 40%-41 %%-7 
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(871-1872-1873. 


From 1871 to 1873 inclusive, the only marked feature was the panic in 1873, except that at other times the market was cecasion 
ally depressed by 60 days’ sterling bills borrowed by stock operators. 


In 1873 foreign exchange opened firmly, and so continued during the early months of the year, till the extraordinary money- 
stringency, culminating in April, depressed the price to 107} for prime 66 days’ sterling. One of the curious features of the market 
was the large amount of 60 days’ sterling bills borrowed by stock operators, who were accustomed to sell the same, and thus obtain 
eurrency-for their speculations, and repay the bills with short sight when the time came for settlement. During the financial crisis 
of September, 1873, the price of exchange was greatly depressed, and the market was for some time at a deadlock, it being impos. 
sible to negotiate bills at any price. Bankers’ 60 days’ sterling were reported as sold down to 103, sight at 104, and cable transfers 
at 104@10)4: commercial bilis at one time were reported at |01@102. 
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26 FOREIGN EXCHANGE. 




















1874-1%75-1876, 


In 1874 rates for sterling bills were unusually steady, and during a large part of the year were very firm. The rates reacheg 
specie shipping point several times, leading to considerable shipmeats of coin. Tue return movement late in the year of Uniteg 
States Government bonds to this country was estimated by some of the most competent judges here to amount to about $8,000,000. 


In 1875 there was little to disturb the course of exchange so far as the transactions between the United States and foreign 
countries were concerned; but the rates were greatly depressed at times by the scarcity of cash gold in New York, and the conse. 
quent high rates on gold loans forced by speculative manipulation. 

In 1876 the price of foreign exchange was very little disturbed either by speculative manipulations or by bond negotiatione 
abroad, and the market was left to take its cuurse as governed by ordinary trade influences. In the first seven months of the year 
rates frequently ruled high enough to admit of the shipment of specie at a profit; but after July the market weakened, and durin 
the last three months there was little active demand from any quarter aud rates ;uled so low as to induce considerable shipmeny 
of coin from abroad. The large excess in the exports of the couatry over the imports was generally believed to have had a, 
important bearing on the rates of exchange. 
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| 1877-1878-1879. “lal 
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In 1877 exchange ruled quite steady in the —_ part of the year, but after July, as the large crops began to come in and 1} i 
_ exports of domestic products were large, the price declined and raled low during the balance of the year. Except for the return a 
of United states bonds from abroad, the price would probably have been lower and the imports of specie would have been a 
larger. a i 
1878.--Exchange was much influenced throughout the year by the heavy exports of domestie produce. In the first six Hat 
months there was a large movement in United States bonds returned from foreign markets, which gave rise to a considerable fd 1 
demand for bills, that supported prices. In the last half of the year exchange generally ruled at low figures. Bel 
1879.—During the early part of the year the rates for sterling bills were made firm by the heavy return of called bonds from { | i 
abroad ; and after February demand sterling bills were often quoted in the bankers’ posted rates at 4 89/5@4 90, and there was q i 
apprehension that specie would be exported to a considerable amount. There was no large export of specie, however, and in ani | 
the latter part of July, after the last call for bonds had matured, rates of exchange fell off rapidly to a point which admitted of Bad | 
the imports of specie, and so remained throughout the year. The excess of exports over imports in the fiscal year ending June ata | 
30, 1879, was about $270,000,000. ~The specie imported at New York in 1879 was $34,176,764, aud the export was $14,454,343. a, | 
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1880.—The course of exchange in the early months of the year was quite anys and although there was no return of 
securities from abroad as in 1879, the very large importation of foreign merchandise kept up the demand for bills. In May 
rices of sterling bills were so firm that exports of specie, were apprehended. In July, however, rates began to fall off, as the 
mports of foreign merchandise had been considerably checked by the decline in prices here; and after July prices of 
exchange so fell off that the importation of specie commenced, which was well kept up until the end of the year, and resulted ig 
the receipt at New York of about $69,000,000 from August 1 to December 31. 
1881.—At the opening of the year rates of exchange were unusually low, and after stiffening up in February were 

uite demoralized after the Z5th of that month by the flurry in the money market. After the middle of April rates became 

rm and so remained till August, when there was another decline to low prices, which lasted without supstantial recovery tjj] 
the end of the year. ‘The excess of imports over exports of specie for the twelve months ending November 30 was $62,986,036 
against $59,342,990 in 1879-80; but for the five months, July-November, 1881, the excess of imports was only $24,408,298" 
against $52,593,842 in 1880. In January, 1881, an attempt was made by some of the principal drawers of exchange to alter 
the method of quoting sterling bills to the percent basis—thus, the price of 98 for a bill meaning 98-100 of the face value. 
meeeee = dollars at the legal valuation of $4°8665 to the pound. This plan, however, wa» found unpopular, and was soon 
abandoned. 

1882.—The general prosperity of the three years ending with 1881 had stimulated the importation of foreign” merchandise, 

while on the other hand the small crop of 1881 left the United States a smal] surplus for export. The natural result followed, 
and in March, 1882, prime bankers’ sterling bills were quoted at 4 8946@4 90% (posted rates), and in the half-year ending 
June 30 about $33,500,000 of gold and silver was exported, while in the corresponding period of 1881 about $23,000,000 was 
imported. In the latter part of the year the aspect materially changed, more from the very large exports of cotton than from 
any other single cause, and during the last three months of 1882 the United States was a receiver of specie from foreign 
countries in moderate amounts. 
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INVESTMENTS AND SPECULATION, 
INTEREST AND INCOME TABLES. 


In purchasing securities for investment, the important points considered are the following: first, that the 
principal and interest shall be secure beyond question; second, that the profit, or annual rate of interest 
realized on the outlay, should be satisfactory; third, that the securities purchased shoald be readily salable; and 
fourth, with parties engaged in active business, that the securities should be available to pledge as collateral for 
loans, in case it should be desired so to use them. 

The great bulk of investments in stocks and bonds is divided among (1) U.S. Government bonds; (2) State, 
city and county bonds; (3) bonds or stocks of corporations; (4) bonds and mortgages on real estate. 

As a general classification of these several forms of investment, the most obvious one is that which divides 
them into two sorts: jirst, those depending on the character, standing, and permanent solvency of the party issuing 
the obligation; second, those having a lien on specified pieces of property, and dependent mainly on the value of 
such property tor their security. In the first class belong U.S. Government bonds, State bonds, City bonds 
County and Town bonds, and the stocks or plain bonds of corporations. In the latter class belong the mortgage 
bonds of railroads or other companies, and real estate bonds and mortgages, This distinction is mainly important 
in presenting to the investor the option of trusting in the integrity and probable permanent stability of the 
government or corporation issuing a stock or bond; or, on the other hand, of trusting in the permanent value of 
a spécified piece of property, in a certain location, on which his bond is secured. 





INTEREST AND INVESTMENT TABLES. 


Phe tables following show (in the “Compound Interest Table”) the accumulation of principal and interest on one dollar at 
various rates per annum from 1 to 10 per cent, interest being compounded semi-annually, and (in the ** Tables for Investors” 
the rate per cent per annum realized on securities purchased at various prices, from 10 to 300, Thus, by use of the tables, it is © 
seen at a glance that a 7 per cent $1,000 bond purchased at 86 pays 8°13 per cent a year on its cost. The accumulation of prin 
cipal and interest is seen to be in five years $1,410°50, in ten years $1,989°70, which in this case would be the result of an outlay 
of $860, provided the interest was re-invested semi-annually. 












































































































































COMPOUND INTEREST TABLE. 
| | | | 
1 per | 2per {| 3per | 4per | 4% per Sper | 6per | WTper 73-10 per 8 per 10 per 
Number of Years. cent. | cent. | cent, | cent. cent. cent. cent. | sent. cont. | aa. cent. 
= - 
ea Rien ‘nalaiat < Sub wbes Seu $1°0100 | $1°0201 | $1°0302 | $1°0404 | $1°0455) | $1°0506 | $1°0609 $1 0712 | 10743 | $1°0816 $1° 1086 
Ae PE POS Ae 2 1°0201 1°0406 =|) = 1°0613 | 10824 | 1°0930 | 1°1028 | 1°1255 | 1°1475 | 1°1530 | 1°1692 1°2155 
De a athe danke ceadneukt 1°0303 1°0615 1°0934 1°1261 1°143: 1 1596 1 1940 1°2292 | 1°2387 | 1° 2646 1°3400 
re haar 1°0407 | 1°0828 1°1264 | 1°1715 1°1948 1°2184 12667 |  1°3168 1°33 1°3678 1°4778 
i Se kent bide aie bekksees 1°0511) | Ss 31045 1°1605 | 1°2188 1°2481 1°2800 1°3439 1°4105 | 1°4298 | 1°4794 1° 6287 
DC esGlelh oekequins ehesees bins $1°0616 =| $1267 =| $11956 =| $1 281 | $1°3004 $1°3448 $1°4257 | $1°5110 | $1 5360 $1 6002 $1°7 
tokens ine kenngh ie oe 10723 | 11494 | 1°2317 | 173193 | 1°3643 | 1°4129 1°5125 | 1°6186 1°6502 1°7307 1°‘ 974 
CRA eeReNEMOS> <man seats 1°0830 | 1°1725 1°2689 -{ 1°3726 1° 4264 1°4845 16047 | 8 1°7339 1°7729 1°8720 2° 182, 
Bocws eonsenese: - see0eses cece | 1°0949 | 1° 1961 1 3073 | P4281 | 1°4915 | 15596 | 17024 | F854 | -1°9047 2°0247 2°4064 
Re ee | =1°1059 1° 2201 1°3463 14858 | «1 $H92 1e3e5 | 15061 | 19897 | 2°0462 2 1899 2 65dp 
cine gheaecéibe chiens dhss $L°1170 | $1 2446 | $1 8875 | $1°5458 =| $1°6301 | $1 7234 $1°9161 | $2°1515 | $2°1982 $2° 3687 2° 9260 
ae Maken evesvess | 1°1281 | 1°2696 | 1°4295 | 1°6082 1°7044 18086 2°0326 | 2°2833 2°3617 2°5619 3° 2248 
i tkidaike wedi ieidine seen ne stil 1°1394 12952 | 1427 | 16732 1°7820 | 1°9001 2° 1564 2°4459 2 537% 2°7710 3° 5558 
i éiineceeedubinhesbaninesab ee | 1°1508 | 13212 | 1°5172 17408 | 1°8631) | 1°9963) | 2° 2878 | 2° 6201 2° 726 2°997 39198 
ae ee 1°1623 | #13478 | 1°5620 18111 | 1°94%9 2°0933 | 2 4271 2° 8068 2°92R4 8° 2417 4°3236 
ibineceias eetaendgaeavesvs $1°1340 | $!°3748) | $1°6108 21°8843) | $2°0885 =| $2°2027 | $2°5749 | £30067 | $3 1461 $3 ° 5062 $4°7645 
OTST PORE Eee 1°1857 | 1°4025 | 1°6589 1°9604 | 2°1272- | “23142 | “92-7317 | “3-9208 | 3°8800 | 3°7928 2529 
i a el ed ce oes 1°1976 1°4307 =| 1°7091 2°039h | 2°2240 | 2°4313 2° 8981 3° 4502 3°6312 | 4°1018 5 T8838 
rere re eee | =61°2096 1°4594 1. 7607 2°1220 | 2°3252 | 2°5544 3° 0746 3 6960 S°9011 {| 4°4865 6° 8816 
ti chiabiienduneeienenenie | 1°2218 1°4888 1°8140 2°2078 2°4310 2° 6837 3°2618 3° 9592 4°1911 | “7985 T0363 
cider: enbessebeckine. obne $1° 2341 S1'5187 | $1°s686 $2°2970 | E2E415 =| S28196 =| = $3°4605 $4°2412 | $4°5026 $5° 1900 $7 ° 7574 
ESS Siena poe aee | 12465 | 1°5492 | 1°9255 2°3898 | 2°6572 2 624 3°6712 4°5433 4°8373 5°6186 8° 5525 
rr ea ere 1° 2590 1°5804 | 1°9835 2° 4863 | 2-778 3°1123 3°8948 4° 8069 5° 1969 6°0716 9° 4292 
iidatiatedeiavabibesieiees | 1° 2716 | 1°6121 | 2°0434 2°5868 | 2°9045 | 3°2699 | 4° 1320 5°2136 | 5°5832 6° 5670 10° 3957 
i an ll a etic 5 iol 1°2845 1°6445 | 2°1052 276913 | 3.0367 | 3°4354 4°3836 | 55849 , 5°9982 7° 1030 11°4612 
TD etitbhiske Wenaswagens | $1°2973 $1°6776 | $2 168S | $2-8006 | $3°1749 $3°6094 | $4°6506 | $5°9827 &6° 4441 &7° 6826 12°6350 
ERE RAE | 1°3103 | 1°7113 2°2344 2°9181 | 3°3193 | 3°7921 4°9328 | 6° 4088 6° 9231 8° 3094 18°9811 
le subsekweeneten<dhssen on eees 1°38235 0 | = «1°7457 | 2°3019 | 3°0318 | 3°4703 3°9841 | 5° 2343 6° 8653 74377 8° 9875 15°3591 
ANE NR pee 1°2367 1° 7808 2°3715 | 3°1543 | 3° 282 | 4°185S8 | 5°5531 | 7°3543 7° 9906 9° 7208 16° 9334 
30.. 1°3501 | 1°8166 24432 | 3°2818 3° 7933 439797 | 5°8913 78781 | 85846 10°5143 18° 6691 
Oe Si ladice bonékdee | $1°:6387 | $1°8430 $2°5170 | $3°4144 | $3°9660 | $4°6203 $6°2500 | $8°4391 $9°2227 | $11°8742 $20 5827 
RRC 52 ene | “1°3773 | 1°8800 2°5931 | 3°5523 | 3=4°1465 | 4°8542 6° 6307 | 9°0402 9° 9087 2° 3024 22 6084 
kecUshieinndeueddet sen sees | 1°3911 | 1°9176 | 2°6715 3°6958 | 4°3351 5 0999 7°0345 | 9°6841 10° 6453 18° 3062 25° 0184 
SE err ee 1°4051 | 1°9562 | 2°7522 | 3°8451-5) 4°5324 | 5°3581 74629 10° 8738 11 4366 14°3920 27-5238 
Saas | 14192 | 1°9955 | 2°8254 | 4°0005 “| 4:7387 | 56294 79174 | 11°1126 12° 2867 15° 5664 30° 4061 
evokes ‘aera Weneeea se $1°4334 | $2°0356 | $29211 | F41h2l | $4543 | $5°9144 $8°3996 | $11°%041 $13°2000 | $16°8367 $283: 5248 
eee. eo ia ip meen 14478 | 20765 | 3°0094 | 4°3302 | 5°1798 | 6° 2138 89111 | 12°7620 | 14°1811 | — 18°2105 86 0888 
iickh: Geeeneébequedserssene 1°4623 | 2°1188 | 3°1004 45052 | 5°4146 6° 5284 9° 4538 13 6709 15° 2358 19° 6965 40° 7497 
Didi dckuleneeeunners-<0es | 14770 {| 2°1608 | 38°1911 | 4°6872 | 5°6610 | 6°8589 10°(:295 | #46446 16° 3677 | 21°3038 44° 9256 
10.. | 1:4918 | 22043 | 3:2907 | 4°8766 | 5°9288 | 72061 10°6403 | 15°6877 7°5844 23° 0422 49°5816 
56600006 obs seeacdses See ove : $1°506T) | $2°2486 0 | SS G901 | FS'O7416 =| BH 1986 | S7 5709 | $11°2883 | $16°R050 $18° 8915 $24° 9224 $54 6086 
Ti tlcitall:) ain dliartebguicnicheih aide ' 1°6218 | 2°2938 | 3° 4926 2785 «| «6 A807 7° 9542 11°9758 | 18°0020 20° 2956 26° 9561 60° 2080 
Lc nethaneednsdecebee 6 -e6re~s | 1°5371 | 2°3399 3° 5982 | 5° 4428 | 6° 7756 8°3569 | 12°7051 | 19°2842 91 R048 29° 1857 66° 8771 
“4. 15545 + 2°3869 3°7070 = | 5b 7147 70840 | 8° 7800 13°S832 | 20°6577 28° 4250 315348 73° 1801 
7 ea a 1°5701 | 2°4349 | 3°8191 59156 | 74062 9° 2245 14°7287 | 22°1290 25° 1663 34° 1080 80 6817 
SSE Sere ae $1°5858 | $2°4838 | $3°9345 | 6° 1858 $7 7430 $9°6915 | $15 6257 | $2BW52 | $27 0369 | $36°8813 , $82 9516 
RRS aaa a a 1°6017 | 2°5338 4°0482 | 6°4357 8 0954 1071822 | 16°5773 | 25°3036 29° (0466 39°8908 * * 98°0608 
errr rT ee 1°6178 2°5847 4°1655 | 6°6957 8° 4638 10° 6967 17° 5868 27° 2022 31° 2057 43° 1459 1071218 
iciekonediens d6+@. eaeeesewe 1°6330 2° 6367 4°2914 6°9662 | 8°8490 11°2383 | 18° 6597 | 29° 1397 33-5258 46° 6666 | 118°1012 
Tickiocuetse ventas in inaaannaiin 1° 6494 2° 6897 4°4211 T2477 L 9° 2516 118072 19°7941 $1°2141 | 36°0154 | 60°4746 | 180° 
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TABLE FOR INVESTORS. 


31 


The following table shows the rate per cent of annual income to be realized from stocks or bonds bearing any given rate of yearly dividends or interest, from 1 to 20 per cent, when purchased at various 
priees from 10 to 300 percent. This table applies equally well to both stocks and bonds, and has nothing to do with the length of time which a bond has to run to maturity. 

t= For example: ‘To ascertain what rate of annual interest will be realized on a bond or stock which bears 7 per cent per annum and can be purchased at 92 (¢. e. at 92 per cent of its par value, whatever 
the par may be), find 92 in the column of “ purchase price ” and follow that line across tothe column headed “7 per cent,” which will show the correct figures—in the eee instance 7°60 per eent. 


— ee en ee -— ee ere a 


( | | 
Purchase Price. 1 per | 14 per | 2 per | 244 per | 3 per | 3'¢ per | 4 per | 449 per | 5 per | 53g per | 6 per | 64 per | 7 per 3-10 | 76 per | 8 per | 8% per | 9 per, | 


cent. cent. | cent. cent. | cent. cent. cent. cent. | cent. cent. | cent. | cent. cent. prcent.: cent. cent. Be cent. | cent. 
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Specuiative transactions, as distinguished from regular investment dealings, are those conducted on ‘‘ margias,” and in which | 
the operator does not pay or receive the actual price of the stocks bought or sold, but simply places a sufficient margin in the hands 4 
of his broker (usually 10 per cent of the par value) to protect the latter against loss from fluctuations in the price. A party who 
purchases stocks in anticipation of a rise, but pays the actual price thereof, is not, according to the usual acceptation of the term, 
engaged in speculation. 

It shouid be clearly understood that the ultimate responsibility in stock operations is with the customer. He runs the risk of a 
the iailure of his own broker; nor can he hold him responsible for losses occasioned by the fraud or failure of others with whom 
he had made contracts. The broker stands in the position of an agent acting for his principal. It is, therefore, hardly necessary 
to remark upon the importance of dealing through brokers who have both integrity and pecuniary responsibility. 

The great central point ian stock speculation, about which the whole business revolves, is the fact that on the purchase or sale 
of the usual amount of 100 shares of stock, representing a par vilue of $10,000, each fluctuation of 1 per cent from the purchase at 
price occasions a gain or loss of $100, and this is the same whether the purchase is at a price above or below par. ‘a 

Next comes the question of interest, which is charged on the actual amount that the stock costs, plus the broker’s commission ae 
for buying, and is usually at the rate of 6 percent to customers, though higher rates are charged when the money market is in 
such a condition that money for carrying stocks commands higher figures. Prior to the repeal of the Usury Law as 
pertaining to call loans in New York (by the Act of 1882), it was customary in times of monetary stringency to charge 
commissions for obtaining loans, which commissions varied from 1-64 to 1 per cent a day, and were a very severe tax 
on stock operators. 

Subsequent to the question of interest is that of commissions, which are fixed in speculative transactions at } of 1 percent on 
the par value of the stock, amounting to $12 50 for buying 100 shares of stock and the same for selling, thus making the cost of 
one ‘‘ turn” in stocks just $25. The Stock Exchange does not allow any transactions to be made by its members for outsiders at oe 
less than ¢ commission. Dividends paid during the pendency of a contract always go to the nominal owner of the stock. The ‘ 
whole class of stock operations ordinarily carried on in New York may be classified as follows : 

1. Buying for a rise, or going ‘‘long” of stocks. 

2. Selling for a decline, or going ‘‘short” of stocks. | 

2. Buying or selling as above, but on ‘: options.”’ 

4. Buying or selling “‘ privileges,” generally Known as ‘‘ puts,” ‘‘calls” and ‘‘ spreads.” vf 

The last-named are not recognized by the New York Stock Exchange. fi 

| 1. Buying for a rise is by far the most ordinary transaction with non-professional speculators. In this case the customer fl 
usually deposits $1,000 in his broker’s hands as a 10 per cent ‘ margin” on 100 shares of stock which he orders to be purchased, 

and which his broker holds or ‘‘carries” for him until ordered to sell the same, or until the margin is about exhaustec. In the aL 4 

latter case, if the customer, on request, fails to put up more margin, the broker is at liberty to sell the stock immediately, and 

charge him with the loss, if any. Interest is charged the customer on the purchase price, with buying commission added, usually 
at 6 per cent, as long as the stocks are carried. Incase of a tight money market the broker is entitled to charge his customer any 
additional price which money actually commands for carrying the stocks. A party carrying stocks fora rise is said to be ‘‘long” 
of the market, ora ‘‘ bull.” { 

2. Selling for a decline, or going ‘‘short” of stocks (being a “bear”’), is also a very common transaction, and is simply the Whi 
opposite of buying, as above, except that the seller, not having the stock, is obliged to borrow it for present delivery, and take the 
risk of buying it back at a future day, to return to the lender. Aside from the ordinary fluctuations of the market, the chief risk i 
in thus ‘selling short” is in the chance of a “corner” iu the stock in case a clique get control of it and force prices up to ‘A 
extraordinary figures. This is a rare operation, but has at times been effected in the New York market with disastrous 
consequences to those who were ‘“‘short” of the cornered stocks. Asa general rule, nothing is paid for the use of the stock; but in oa 
case it is scarce, a consideration has to be paid for the use from day to day. Margins and commissions are the same as above. d i 

3. Buying or selling on ‘‘ options” is a transaction in which the purchaser or seller, as tie agreement may be, has the option to et 
call for or tender the stock at the price named, at any time within the period limited by the contract; but the Stock Exchange does a 
not recognize contracts running over 60 days. Thus a party anticipating a rise in stocks purchases 100 shares, ‘“‘ bayer 30,” or on aL 
his option to call for the delivery of the stock at any time within 30 days, at the price named; this price is usually somewhat 
above the current price at the time. Ifa decline in stocks is expecfed, a sale is similarly made ‘‘ seller 30,” or at seller's option to , 
deliver at any time within 30 days at the price named, and the price is usually more or less be'ow the market at the time. In 4 
purchases on buyer’s option (for uny time over three days) the vuyer is charged with interest on the price of the stock up to the timg | 
he calis for it. In sales at seller’s option the seller is credited with interest on the price of the stock till he chooses to tender it. uf 
Interest in either case is at 6 per cent, according to a rule of the Stock Exchange; and at the end of the optional period the seller is 
obliged to deliver, and the buyer to receive, the stock, if the contract has not previously been closed. Margins and commissions ia 
are the same as above. 

4. Stock privileges, or ‘‘ Puts,” ‘‘ Calls,” and “ Spreads” or ‘‘ Straddles,” as they are commonly called, are contracts entitling 
the holder to receive or deliver certain stocks at any time within a period limited (usually 30 or 60 days) and at a price therein speci- 
fied; in the case of ‘‘ spreads” the privilege is either to receive or deliver. A certain cash price is paid for the contract by the pur- ‘ 
chaser, and his entire liability in the transaction is limited to that amount; and, as the question of interest does not enter into the ay 
matter, the uncertainties of the money market need not be taken into consideration. The amount paid for a 100 share privilege is if 
generally $100 for 30 days, and $150 to $200 for 60 days, and for double privileges a larger amount. The variance from the current “ 
market price at which privileges on different stocks are sold varies widely, according to the character of the stock named and the ! 
condition of the market at the time. 

A ‘‘ Put” entitles the holder to put or deliver stock to the signer thereof, within the time and at the price therein namea, and 
the contract reads substantially as follows: 
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New Yorr, ———— —, 18-—. 


'or VaLUE RECEIVED, the bearer may deliver me One Hundrid Shares of the stock of the ———— Railroad Company, at the price of —— per ‘cent, any 
time in thirty days from date. ‘The undersigned is entitled to ali a declared during the time. 
: Signed) 





A ‘‘Call” entitles the holder thereof to call for or demand stock from the signer thereof, according to the terms specified, and 
reads about as follows: ah! 











New Yor, ———— —, ]b—. 
For VaLvuE REcEIvVED, the bearer may call on me for One Hundred Shares of the Stock of the —--—— Railroad Company, at the price of ——~ per cent, + 
any time in thirty days from date. The bearer is entitled to all —— declared during the time. i 
(Signed) Ai 





A “Spread” is a double privilege, and entitles the holder either to deliver to, or demand from, the signer thereof, the stocks 
named in it, according to the terms of the agreement. If the prices named in both cases are the same, then it ie known asa 
“Straddle.” The contract reads substantially as follows: 

New York, ——— —, 18 


For VaLvE R&cEIVED, the bearer may call on the undersigned for One Mundred Shares of the Stock of the Company, at — per cent, any time in 


thirty days from date. 


OR THB BEARER MAY put or deliver the same stock to the undersigned, at — per cent, any time within the period named. All dividends declared during 
the time are to go with the Stocx in : ither care. 


"he 
hxpirese ———— —, 18—. (Signed) | | 
To the purchaser of ‘‘Puts,” ‘‘Calls,” or “ Spreads” there is no liability to loss beyond the amount paid in cash for th» contract. | 
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UNITED STATES SECURITIES. 


PRICES FROM 1860 TO 1883, INCLUSIVE. 





Tho debt of the United States Government prior to the war of the rebellion was, comparatively speaking, hardly 


more than nominal. 


except for State and local purposes. 


the 30th of June, 1866, which was the maximum amount at the close of any fiscal year. 


A government debt was unpopular, and the people were unaccustomed to any direct taxation 


In 1860 the amount of debt outstanding was only $64,842,287, and from that 
point it steadily rose with the issue of bonds and Treasury notes for war purposes, until it reached $2,773,236,173 on 


From thence there was a 


steady decline in the net amount of the debt outstanding in every year, although in the fiscal year 1873-4 the serious 
financial crisis which began in September, 1873, and the subsequent re-issue of legal-tender notes which had been 
withdrawn from circulation some years before, made the decrease only $4,730,472. 

The following is a statement of outstanding principal of the public debt of the United States on the Ist 
of January of each year from 1791 to 1843, inclusive, and on the Ist of July, at the close of each fiscal year 


since 1844, inclusive. 


In the year 1870, and subsequently, the totals yiven are the net amount of debt and 


interest, less the balance of coin and currency in the Treasury, as reported in the public debt statement 


on the 30th of June in each year. 


This method has been adopted as showing most clearly the actual increase 
or decrease in the public debt from year to year, and will generally be considered the most satisfactory. Bonus 
issued to the Pacific railroads are not included in the statement, as these are assumed to be a conditional 
indebtedness, for which the Government holds security in the shape of second mortgage liens on the several roads: 
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Year. Amount. at. || Year. Amount. Year Amount. Year. Amount, Year Amount. Year Amount. 
1791...| $75 $75,46 463, 476 476 | 1807...) $69,218,390 || 1823...) $90,875,877 || 1839...| $3,573,343 || 1855. $35,586,956 || 1871 ..| $2,292,030,834 
1792...| 77,227, ‘924 || 1503... 65,196,317 || 1824...| 90,269,777 || 1840. 5,250,875 || 1856.. 1,972,537 1872 ..| 2,191,486,343 
1793... 50,352, 634 || 1809.. 57,023,192 || 1825...| 83,788,432 |] 1841... 13,594,489 1857.. 28,699,831 || 1873 ..| 2,147,818,713 
1794 73,407,404 1810...| 53,173,217 || 1826. 81,054,059 || 1842... 0,601,226 || 1858 44,911,881 || 1874...) 2,143,088,241 
179) 8,747,587 || 1811 48,005,587 || 1827... 73,937, 3357 || 1843. 32,742,922 || 1859 58,498,837 || 1875 ..| 2,128,688,726 
1798. 83,762,172 || 1812 45,209,737 || 1828...| 67,475,043 |' 1844. 23,161,652 |) 1860. 64,842,287 || 1876 ..{ 2,099,439,341 
1797 82,061,479 1813.. 95,962,827 1829. 58, 421° "413 1845. 15,925,303 1861 90, "580, 873 || 1877 2 060,158,229 
17983...|; 79,228,529 || 1814...| 81,487,846 || 1830. 48,565,406 1846...] 18,550,202 || 1862...; 524, 176, 412 || 1878 ..| 2,035,786,831 
1799...| 78,408,669 || 1815. 99,803,660 || 1831. 39,123,191 |} 18¢7...] 38,826,534 || 1863... 1,119,772,138 1879 ..| 2,027,207,268 
1890°..| 82,976,294 |] 1816...] 127,334,933 || 1832. 24,322,233 |] 1848...] 47, (044, R62 ||) 1864 1,815,784,370 || 1880 1,942,172,292 
A801...) 83,038,059 || 1817...| 123,491,965 || 1833. 7,001,698 || 1849.. 63,061,358 1865 2,680,647,869 || 1881 . 1,840,598,81) 
1802...| 89.712,632 1818... — 466,633 || 1834 4,760,082 || 1850. 63,452,773 1866...| 2,773,236,173 || 1882... | 1,688,914,460 
1393...| 77,054,686 || 1819.. 95,529, 648 || 1835.. 37, 1851...| 68,304,796 || 1867...) 2,673,126,103 || 1883...’ 1 "5! 51,091,207 
184...) 86,427,120 |} 1820... 91,013,566 1836... 336,957 || 1852. 66,199,341 || 1808...) 2,611,687,851 | 
1805...) 82,312,150 || 1821...| 89,987,427 || 1337...] 2,308,124 || 1853...) 59,803,117 || 1869...) 2,588,452,213 | 
1806.. 75.723.270 ) 1822...1 93,546,676 |i 1838 10,431,220 J! 1854... 42,2. 12,2 1870. ..' 2,386,358,599 

UNITED STATES DEBT STATEMENT, DEC. 31, 1883. 
The following is the official statement of the pubiic debt as it _RECAPITULATION. 
appears from the books and Treasurer’s returns at the close of ia A mount | Satenent 
‘ Outstanding. . 
Dusiness on the last day of December, 1883: 
“ interest Searing +o as in foregoing .... $1, tats Ee OL. ee 
Debton which int.has ceas’d since mat’rit 5,138, 36, 
INTE REST-BEARING DEBT Debt bearing no interest— y 
eames acne need ee -¥ —« “gauana” notes. ... eras yo 
os | : ‘ertificates of deposit.................. 960,00 
a ee When BE .| Smount Cutssanding. Gold and silver certificates............. 200,230,531 
of Ieous. | ising Act.| Payable 32 | Fractional currency.... ...............- : 6,989,428 
p 2S ° zs 
| SA | Registered. Coupon. Total debt bearing no interest........ | $569,219,655)........ .....0- 
3s of 1882.. July 12,’82 2! At option, |Q.-A.| $274.937,250| $............ Unclaimed Pacific Railroad interest .. --. lairengpassncteetns pi 4,230 
digs of 1891 °70'and’71 Sept. 1, "91/Q-M | 192:806;580| 57,193,450 To | 
, "4 ne $1,861,243,600| $12,172,323 
4s of 1907. ./'70 and ’71 July 1,1907/Q.—J. 585,768,700) 151,364,050 Total debt, principal and interest, to date ..... ........-- ‘$1, 873,415,924 
; Dh ono, $1,053,512. .500'$209,057, 500 Total cash ND esreendicnnnncnsdecenpesucowearnver| 375,374,200 

8, ref. ctfs.|Feb. EES. 0 : 

, - ° 99” Debt, less cash in Treasury, Jan. 1, 1884 ................ ‘$1, 498,011,724 
38,navy p.fd|July 23,'68)........-.---)------ 14,000,000 Debt, less cash in Treasury, Dec.1, 1883 ................ 1,509,785, Ob] 
Aggregate of interest-bearing debt. ... $1,276,885,150 Decrease of debt during the past month...........-... | $11,743.337 
© Decrease of debt since June 30, 1883........-.-..-.-. --' $53,049,483 
On the foregoing issues there is a total of $1,930,230 interest | —GoRRENT LIABILITIES. eimememinias 

over-due and not vet called for. The total current accrued interest to [nt tl 7 1 i $1,936,230 

date is 8,901,665. OSURNS GRO GUE DRPGEE 2 occccccc nce ccccccccncccccccescoss 
~~ on + Sen SeSerGet MES CORGOE. 2.0. .ccccccccccceccccccs 15, Ste Ls 

. 7 , . RE ESS LT ES AP OM Ry EN 336,15 

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. Gold and silver certificates. .................0.-- cece eee nee 200,930,531 
There is a total of over-due debt . outstanding, which has neve: | U. 8. hotes held for redemption of certificates of deposit. 14,560,000 

been presented for payment, of $15,133,795 principal and $336,199 | Cash balance available January 1, 1884.................. | 142,478,445 
interest. Of called bonds embraced in this total the principal is | - 
as follows: 5-20s of 1862, $357,950; do 1864, $50,400; do 1865, TOtAl . .....2.--cceeecscoercccsccccccecccccccceces cocccee| $375,374,200 


60,150 ; econsols of 1865, "$285. 800; ‘do 1867, $627,950; do 1868, 
101, 700; 10-40s of 1864, $191,750; funded loan of 1881, $347,050; 


3’s certs., $5.000; 6s of 1861, continued at 31g per cent, $2 738,400; 6s 
issl, continued 


of 1863, continued at 39 per cent, $65,150: 
at 31, $2,110,800; loan of 1882, 3s, $9,707,950. 


DEBT BEARING NO INTEREST. 


5s of 











AVAILABLE ASSETS— | 
Cash in the Treasury. ...-.- SN Oe E ERR eee $375,374 .200 200 


BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES. 
_ INTEREST PAYABLE BY THE UNITED STATES. 





—— ee 





0 
Character of Amount [Interest para _Duerest jaance of 
Issue. oulstanding. by U.S. transportat’n 


—_—_ 








Central Pacific ..| $25,885,120 | $23, 452,555 555 | $4,752,174 |318,052,109 


Character of Issue. Authorizing Act. | Amount. 
Old demand notes ....| July 17, 61; Feb. 12, ’62........... $58,680 
Legal-tender notes. ...|Feb. 25, ’62; July 11, 62; Mar. 3,’63) 346,681,016 
Certemonces Of GepositiJume &, °72. .... cc. ccc.-ccccccsscces 14,560,000 
Gold certificates. ..... March 38, 63; J uly SR itd dave. dies 91,031,920 
Silver certificates . ry uary 28, Panag ead daha ial iaaciaallia 109,898,611 

July 17, 62; ar. 
Fractional currency 63; June 30. ’6 5 $15, 365, 362 | 
Less amt. est’d lost or destr’yed, act J’e 21,’79 8,3 satis 6,989,428 
Aggregate of debt bearing no interest.................. '$569,219,655 
Unclaimed Pacific Railroad interest........ ................ \ 4,220 






































Kansas Pacific .. 6,303,000 6,129,333 3,054,924 3,074,409 
Union Pacific....| 27,236,512 | 24/957:850|  9,522°139| 15,435,711 
Central Br. U.P..| 1,600,000} 1,549,808 1€2,398 | 1,380,4 
Western Pacific..| 1,970,560| 1,668,249 9,367 | 1,658,881 
Sioux City & Pac.| 1,628,320 1,464,298 130.392} 1,333,405 
Setei......... $64,623,512 | $59,222,093 | $17,631,894 |$40,935,000 


The Pacitic Railroad bonds 
1862, and July 2 
of $1,000, $5, 











are all issued under the acts of July July 1, 


2, 1864; they are registered bonds in the denominations 
000 and "$10, 000; bear 6 per cent interest in or ’ 


payable January 1 and July 1, and mature 30 years from their date 
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In the following tables are shown the monthly highest and 
lowest prices of United States Government Securities for the 


ee re ne ee 





PRICES OF 


twenty-three years from 1860 to 1883, inclusive. 


At the begin- 
ning of this period, which was just before the war of the 
rebellion, the total debt of the Government was merely nominal, 
and the five per cents due in 1874, and having then about four- 
teen years to run, fluctuated in the year 1860 from 99% in 
January to 10474 in June (before interest payment), and to 89 
in December, when the political excitement was at fever heat. 
Then followed the war period till April, 1865; thence the 
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UNITED STATES BONDS 





period of speculation till September, 1873; thence the period 
of recuperation, till the resumption of specie payments on 
January 1, 1879, and the subsequent funding of the maturing 
bonds into new bonds at 434, 4, 334, and finally, in 1882, into 3 
per cent bonds payable at the option of the Government. 
range in prices of Government bonds during all those years is, 
in some measure, a key to the financial history of the country. 
In December, 1883, the 4s of 1907 sold at 12544, ex interest, on 
the first of that month, which is the highest point ever reached 
by United States Government bonds. 


The 























































































































































































































































































































1860, 
. JANUAR) | FEBR’RY.| MARCH. | APRIL. MAY, JUNE. JULY. | AUGUST |SEPT’BER | OCTOBER.| NOV’BER.| DEC’ BER. 
' SECURITIES. “~ 
Low. High| Low. High} Low. High| Low. High} Low. High! Low. High} Low. High}  ow.High | Low. High/| Low. High! Low. Hizh' Low. High 
U. S. 6s of 1868, coup..../106%-107 |106 -10714 106%-1074 108 -10814 1083¢-1091¢) 108 -108 (108 -109 (109 -10914/108 -1081¢)10734-107%;).... - ....| 96 - 96 
U.S. 5s of 1865, coup....| 98 -100 | 9944-100 | 9974-100%4/100%%-10214 102 -1023¢]1025¢-103 |100%-100%/101 -102 [102 -102 |102 -102'%| 93 - 98 | 92 - 98 
U. S. 5s of 1874, coup...) 9914-1001¢' 10034-1004 1003, -10194/103 -10314 103 ~1033;| 10354-10414 101%-102 [102 -103 | 1023<-10314/102%4-103 | 95 -103 | §&9 - £5 
186I, 
U. S. Gs of 1868, coup....| 98 -100 | 94 -100 | 9 - 954| 95 - 95 | 86 - 95 | 88 - 90 | 87 - 90 | 87%- 90 | 88 - 90 | 90 - 90 | £2 - 92 | 97 - 98 
U. S. 6s of 1881, coup....|.... ~ 9314- 9314, OL - 94 | 84%- 94 | 843¢- 89 | 8B - 85 | 854¢- 903g) 8714- S934 oe 913g) 9114- 9534! 9314- 954) 89 - 93g 
U. 8. 58 of 1865, coup....| 9074 92 | 86 -91 | 89 -92 | m1 - 913; 85 - 86 | 85}g- 8634] 86 - 89 | 85 - 87 - 8734; S714- 89 | 8714- 89 | 8SB6%- SBIg 
U.S. 5s of 1871, coup.. | 91 - 93 | 87%- 91 |.... - ....| 8 - 85 | 78 - 80 | 754-79 | T7<- 80 |.... - Seen S81 | 8i%- 85 | 82ky- 86 | 825,¢- 83 
U.S. 5sof 1874, coup....| 92 - 97 | 8 - 934] 85 - 90 | 75 - 89%) T54- 70 7a - 78] 76 - 82 | 784- 81 | 79¢- 81\%- 8& | 83 - 86 | 79 - 83 
1862. 
} 
U. S. 6s of 1868S, coup...., 85 - 90 | 90 - 92 | O2%- 95 | OL - OF | O74Z-102 '10334-107% 9644-100 | 961g- 9914 9644-100 [103 -10814)1014¢-102 |102 -102 
U. S. 6s of 1881, coup....| 87}¢- 9139 88'4- 93 | 923¢- 943¢) O2!¢- 98 | 9734-10544 10514-10714) 9614-103 | 9814-10134 99 -10214/102 -10434/103 -1041¢ 10214-10434 
U. S. 5s of 1865, coup....| 85 - 863g) 8634- 90 | 9014- 95 | O2 ~- 92%/ 934%- 97 | 93 - 99 | vO - 92 | OL - OL | 94 - 95 | 6 - 97 | OF - OF | 95 - 95 
U. S. 58 of 1871, coup....| 794¢- 80 | 79 - 80 | 88 - 88 |.... - ....| 938 - 96 | 96%- 97 | 86%- 8634! 883%j- 90 a - 91 | 92- 93 - ses-| 9134- 9234 
U. S. 5s of 1874, coup....| 73 - 805¢) 78%g- $5 | 85 - 88 | 865g- CO | 894- 96 | Y5G¢- O74) 85 - 91 | 8S - M1 - 913; 91 - 94 911¢- 93 | O11¢- 9274 
U.S. 6s, certificates......|.... * giealaass - 97 - 97 | 96%- 99 | 99 -10014 10014-10014) 98 - 99 | DSt4- HN% Tee 995¢| OSl6- 9034; N7T1s- 9934) 9434- 973; 
U.S. 7 3-10 notes ........ | 97i¢- vs | 9S - 10% 9914-100 | 997%-101'¢ 1OB%4- 10594) 10434- -10614| 99 — 10234- — -103 | 1084g-1053¢ 10014-10414 
| 
1863, 
U.S. Gs of 1SS1, coup...| 9154- 9 | 9834-10254 10014-105 ata haiaate 10744-10834|1071¢-110 |104 -107 |1045¢-107).4 v6 -107 ieee 10834-11014 108!¢-110 
U.S. 58s of 1865, coup...|.... - {6 - 99 |; O97g- 997). 1104 -106 [106 -108!s|10414-105 (105 -105 |.... - ....).... eoe-{L17 -125 |124 -127 
U.S. 5s of 1874, coup... 86 - 90 85i4- V7) 04 - 9814 9514- 9814 97 - 98 | 98%-100 | 97 -100 | 961-101 97 - 97 | 903 14-100, 100 -100 | 98 -100%% 
U.S. Gs, goldcertificates| 9454- 9714) 937¢- 99 | 0814-10014) 997g-102 §101 -102 10034-10144 9814-10144/100 -1013¢]101 -1013¢ 1017¢-102'~| 98 -10214| 10134-10244 
U.S. Gs, current certs...|.... - ....|.... - ....| 96%-100%] 98 - 097g, 98 - 997 4 07 ~ 99%) N714- DOIg| BO14- 9974] 9914- 993<| 99 - 91g) VSlg- C9 | 98 - 984 
U.S. 7 3-10s, A. & O.. ..)100 -1083 [10134-105'<| 19424-10714) 10414-1086 106 -107%'103%6- 107% 105 -107 "105361073 10634-10734 10514-1085¢/ 10534-1073¢ 1063-106% 
U.S. 7 3-108, F. & A... ..)10214-103 | 10214-104'. |'0234-107 |104 -107 10634-1090 ~ ~10714'10514-1071 10534-10774 105 -10644 106 -108 (106 1076 10614-10744 
| 
1864, 
| | | 
U.S. Gs of 1881, coup.. --- 104 -107 | 10634-1111¢)11144-113%% 118 -118 (118 -115 sas -114 102 -1067¢) 1045¢-10934/10614-109 | 10414¢-10634| 10634-113 1956-118 
U.S. 5-208, coupon.. seamen 108%4- -107 jie “1105g 105-114 10534-10714 101 -10634 10114-109 {10614-1138 |105 -1113¢106%g-1081% 1001¢-10714 1061-110 
U. S. 10-40s, coupon..... Me ss a ee *. sspalodas P” misnie enon  eenetvies - 103 -103%| 95 - 99 | 92%.- O6lg) D4 - 9944) OS'y-1023¢ 
U.S. 7 3-108, A. & O.. "| 1063¢-1 07%, 1073-111 ju -113 10834-115 109}¢-112 103 -110 10214-1 O74 107 -112 |107 -112 |104 -108%4107 -124 |116}4-12296 
U.S. 1 year cautiiianaes. | 9734- ry 97K- DOK) BOL¢- 29% 9734- 991g) 981¢- o0r6 9234- 98% 93 - 9614) 9334- 9544; 93 - 95 941¢-*95!¢) 05 - 98 | 06 - O7% 
| i j 
1865. . 
U. S. 6s of 1881, coup.. .| 1001g-1123¢) 10914-11144|10844-1111¢4/105  -1103¢| 10844-11034) 105 $4-1101¢ 1063¢-108%, 106 -10714}10714-1081¢/ 1063¢-10814 | 10514-1045, | 1063¢-10814 
U.S. 5-20s, coupon...... 1063¢-110 |10874-112 |10434-11134/1053¢-10914}10214-107 [102 -10414 103%%-106 [10514- 10674) 1057-10814) 10134-10514] 9914-108 [100 -105% 
U. S. 5-20s, new, coup. ./106}g-110 [108 -111 |10034-1103¢/10514- 10914/1024-106 [103 -104 1035¢-1053¢)104 -105 ]105 -1063;/101 -103 | 987¢-101%%| C9 -102% 
U.S. 10-408, coupon..... 10014-10234 | 10074-1027%| 8914-10234] 91%- 973¢| D4Ig- O75) 9424- 9734) 965¢- 98 | 93 - 984] 93%- D1y) 02K O44] 89%{- 923,| 903¢- 95 
U.S. 7 3-10 notes.... .... 114 -119 (115 -116%]114 -114¥].... - ....| 99%- 99%| 99t4- 9976 9914-100 | 9844- 995<¢) 9S - 995] OF - 9914] DSig- 99 | 9614- 98% 
U.S. 1 year certificates.) 9674- 98 | 977%- 98%] 9614- 98%) 985¢- 99 | 99 - 99K] 995¢- 9974 O75¢- 9914) B71g- 98%] VSK- CO | O734- OO5g] 9614- 977, | D7g- 985g 
1866. 
U.S. 6s of 1ISS1, coup... 10334-1045 10334-10444 10414-10544 1045,-1084¢ 107 -10944 109}g-110%6 10676-110 |10934-113%4 11034-112 |.11}_-113)¢ 112 “TLE (1005-11826 
U.S. 5-208 of 1862....... 1027{-105 | 1023-10334 103 -1043¢ 1° 314-1063¢ 1003-1 0214 101%. 10434' 10414 10876 10814-11334 1077¢-112%4 11134-11544 1074¢-110%, 10514-1084 
U.S. 5-20s of 1862...--.. 1014-10214 102 -1033/ 10274-10444 10334-105% 10134-102% 102 -1033¢ 10334-106 |105'4-110 108 -1091¢ 1095¢-111 |10534- ~10734|10414-107 
U.S. 5-20s of 1865....... ‘10114-10244 1017-10314 103 10434 104 "106 10114-1023, 1021-108 10314-10614 106 “10034 10734-10054 109 “11156, 10534-1093¢ oe 
U. S. 10240s................ 9276- 9334, 9314- 947, 90 - 9236 91lg- 9614 04 - 961g 95%{- 9714) 97K- 99 | 99 -10334| 0734-10014, 9914- 10034| 9914-10034) 99 -100% 
U. S. 7 3-10 notes, ist... 931/- 99% 99\- 9934 9014-10084 100 -102 10014-10254 102 -10314 103 10414 104 -10754 10516-10716 106-107 1105 -108%|104 -1053%4 
U.S. 7 3-10 notes, 2d..... 979;- 9934 9874- 9954) 9914 10034) 99%-102 101 -10254 102 -1033¢ 103 -1041% 104 -10634 10514-10634 1055¢-10614 104 -1061</1087¢-10534 
U.S. 7 3-10 notes, 2d.... 97° - 99 | 99 - 99146 99 -10014' 997%{-102 (10034-10234 102 -10334 103 -1043¢ 104 -10654 105 -106}¢ 10534-10614 164 -10714 104 -10534 
1867. 
U.S. Gs ef 1881, coup.. 1061-10836 10744-11014) 1083¢-11014) 10874-11014 1014-113 1136. 1184 109 -110%. ‘110%- 112% 110%,-112% |110%;-1123¢/ 112 113141 11134-119% 
U.S. 5-20s of ’62, coup. 0634-108 10734-1113, | 1087-111 |1103¢-11114 107 -109% 1095¢-110%6 11054-112% | 1115¢-114% 1103-1154 | 1114¢-1134 10776-10834 107 -108% 
U.S. 5-20s of 64, coup. 1054-106 /10534- -10814| 10734-108 |1073¢-1091¢ 105%-116 10534-10754 107%4- 109%, 109 -110% 108%-110%4 10814-1095¢/105 -1053¢ 10414-1006 
U.S. 5-208, 65, c.,.M&N 105 -10634 10534-1009} | 10734-10834) 10734-10954 1055¢-108 | 10614-10734 1075¢-109% 109!¢-111'4 10934-11144] 1083¢-11014| 105%-1061, 104%{-105% 
U.S. 5-20s, °65,¢., J&JI 10334-10456 10436-1067¢/ 10614-10734 ae 1071g 10%¢- 10836 10814-11014 10614-10834 10734-1087 % 107-109 |1063,-1075¢|1073¢-108 [10714-10854 
U.S. 5-208 of 67, coup..|.... i “nuodknahe - oe. ale ere ee - 107 -1085¢ 1077-1087, 1073¢-109 |106'4-108 {1074-108 1073¢-109 
U.S. 10-408, coupon..... | ee | 9994- -101% 97: - 984 O77%4- 99 a 99 - 054 99! 1.10014 10014- 1023, 1024;- 10334) 99%- 99%! 995¢-101 10034-10234 100%4-104 
ee. Ce A ? <n en eet 
1868. — 
_ 2 ee | re £ The 
U.S. 6s of 1881, coup.. 4 boyd 1103{-112% nl as0se- 1105110561185 113-116 116%- 118}, | 11234- 1153¢ 1133¢- 11634 11334- 114% J13  -116% | 1113¢-1154¢ 11414-115 
U.S. 5-208, 1862, coup. /1077-111%)110 -111: 74| 10914-11034, 109%-112)108 -1117% 111%-113%, 11234- ‘114% 11234-115 112}¢-11534_ 1124-115 | 105-11: 354 10974-11154 
U.S. 5-20s, 1864, coup. 110534- 10954) 10734-10914 10714-10834 10754-1107, 106%4-109% 1095¢-11144|110 - 1115, 10854-11134 10914-11034 1093-11234) 10434-10834 10634-10754 
U.S. 5-208, 1865, M&N 106 ~1103¢/108}<- 110% 10734-1091 LO7%¢-111\ | 1065¢-1097, 110 -111% 11084-1123; 140 -112% 10934-11154 100%- 112% (104%-108% 10714-10835 
U.S. 5-20s, 1865, J&J. 10436-10834 10614- 10834) 10644-10734, 10634-109 |10S7(-1117% 11236-11414! 108 -10914 1073¢- 10914 10774-10914. '1075¢-11174) 10614-110% 1093,- -110% 
U.S. 5-208, 1867, coup. eres 10674-108% 1064-10734 gue: 1091-112) 112 36-1434) 10844-10954 1061¢- 10936, 10734-10014 1075¢-112 [10714-11114 10934- 1114 


U. S, 5-208, 1868, coup.|.... - a 


U.S. 10-40s, coupon..... 





10134-10434) 10434-10534 1004-1 0136 10014-1083. 





/10984-1 101<' 10834-10954 107 -1003¢ 10814-10944! 1081-112, 1073¢-111 


110 -1113%% 


103 -105%4,10534-1u7%, 10654-1083 108 -1095¢) 10436-10534) 10434-10636 103 (itn ae aes -105% 
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1869. 
6s of 1881. 6s (5-20 years) Coupon. | Bs, 6s of 1881. 6s (5-20 years) Coupon 5s, 
10-40, eli 10-40, 
Coupon|| < | | ‘Coupon 
Coup. | Reg. | 1862. | 1864. | 1865. | 1865n.| 1867. | 1868. | Coup. | Reg. | 1862. | 1864. | 1865.  1865n.’ 1867. | 1868. | 
Jan. | July. 
Open’g| 111% | 100% | 11134 | 107% | 1083g | 107 1073g | 10744 | 106 | Open’g} 117% | 11736 | 1215¢ | 11736 | 118g | 1163g | 115% | 116K C8 
High’t| 1123, | 1114 | 11334 | 1093, | 1103¢ | 10834 | 109 109% | 1085¢ || High’t| 12334 | 122% | 12514 | 1°24 | 1237¢ | 1224 122%! 122 11454 
Low’st} 111 109 111% | 1075g¢ | 107%, | 1065g | 106% | 107% | 105% || Low’st] 116% | 117% | 12144 | 17% | 118% | 116% 1155); 116 10744 
Clos’g.| 112% | 11135 | 11336] 1094g | 1105g | 1085g | 1085¢ | 109 10854 || Clos’g.| 12334 | 122% | 12534 | 123'4g | 123% | 12244 12244 | 122 11454 
Feb. Aug. 
Open’g) 112% | 111% | 113 104% | 110% | 10834 | 1085¢ | 108% | 10844 || Open’g| 124% | 124% | 12514 |! 128% | 1235g | 1223g 12254 | 122%g | 116 
High’t| 1163¢ | 11434 | 118% | 115% | 116% | 1134 |! 118% | 112% | 110% || High’t| 125 125 125% | 124 124% | 12f7g | 122% | 122% | 116% 
Low’st} 112% | 111%} 113 1094 | 110%, | 1083¢ | 1085g | 108% | 108% || Low’st| 12134 | 1225¢ | 12234 | 1204¢ | 1205g | 119 | 1193g | 1206 | 1Iay% 
Clos’g.| 1163g | 114% | 118% | 115% | 116% | 118% | 113% | 112% | 110% || Clos’g.| 12334 | 123%q | 123ig | 122% | 1025g | 1213g | 1215¢ | 120g | 115% 
Mar. Sept. 
Open’g! 1153, | 115% 118 115% | 115 112% | 113 11234 | 196% || Ope.’g| 123 123% | 123% | 122% | 122g | 12136 | 121% | 120% | 110% 
High’t} 11744 | 116% | 120 115g | 118 113%, | 1133g | 114 10614 || High’t| 123 123% | 12314 | 12234 | leg | 1213g | 1211g | 1203, | 112% 
Low’st| 1153g | 114% | 1173g | 118% | 114% | 1124 | 112% | 1123% | 105% || Low'st| 119 119 119% | 118% | 118% | 1 | 116% | 117 1084 
Clos’g.| 1153, 7 115 118 113% | 115% | 118 113 113 105% || Clos’g.| 11914 | 119 119% | il'g | 11 11744 (11736 | 117 10814 
Apr. Oct. 
Open’g| 1153¢ | 115 118 114 115% | 112% | 112% | 118%} 105 Open’g| 11934 | 119 120 119% | 1195g 117% 118%; | 118%g | 100% 
High’t| 118% | 118 122 11735 | 1193 | 116.5 | 1165¢ | 11644 | 108% || High’t| 120% | 120 121 119g | 120 11834 118% | = ; | 109% 
Low’st| 1153, | 115% | 11734 | 11354 | 115% | 1125¢ | 112% | 1135g¢ | 105 Low’st} 119 118% | 119% | 117 117 115% «1157; | 116% | 107% 
Clos’g.| 11834 | 118 12154 | 1175g | 119% | 116% | 116% | 116s | 108% || Clos’g.| 119% | 11914 | 119% | 1173{ | 1195g | 1163g | 1163¢ | 1163g | 10736 
May. Nov. 
Open’g| 11854 | 119 117% | 1135 | 11554 | 116% | 116% | 116%] 108% || Open’gs 119144 | 119% | 116 1133g | 114 119 116% | 116% | 108 
High’t| 123% | 12234 | 1235g | 11714 | 119% | 120% | 1204 | 120%] 110 High’t| 119%4 | 119%% | 116 1133g | 114 | 116% 11614 | 11614 | 108 
Low’st| 118 1183g | 11744 | 113% | 114% | 115% | 115% | 115% | 10744 || Low’'st}] 1153g | 1154 | 1123% | 11034 | 111 | 113g 11334 | 11384 | 10614 
Cios’g.| 122 121% | 122% | 117 118% | 120 120 1193g | 1093g || Clos’g.| 115 115% | 112% | 111 1113g | 11344 | 11334 | 113% | 107 
June. Dec. | 
Open’g| 12235 | 117% | 12236 | 117% | 118% | 120 120 120% | 109% || Open’g| 115% | 112% | 112% | 110% | 110% | 113 1134 , 113 10634 
High’t} 1223¢ | 1174 | 122% | 1173g | 119 120 1203g | 1204 | 1094 || High’t| 1205g | 116g | 116 11344 | 1143 | 11636 | 1161 | 116%{ | 110% 
Low’st/ 121 11644 | 1215g | 11634 | 117% | 119 119% | 118% | 1073¢ || Low’st| 115% | 112% | 111%] 11044 | 110% | 113 | 11384} 113 10634 
‘Clos’g.)} 1213¢ | 117 125g | 116%, | 1193g | 119% | 119% | 1105g | 10734 || Clos’g.| 118tg | 114% | 111% | 112 111% | 115%) 115%!) 115 10934 
1870. 
6s (5-20 years) Coupon. 5s | | 6s (5-20 years) Coupon. : 
. 6s, 1881 - 10-40, 6s, Cur-' 6s, 1581 m . 16540. 6s, Cur- 
Coup. | Coupon rency. | Coup. Coupon! rency. 
1862. | 1864. | 1865. | 1895n.) 1867. | 1868. 1862. | 1864. | 1865. | 1865 n.) 1867. | 1868 
RE cen Minn pn Rnd Tope a es — |) SO 
Jan. | July. | 
Open’g} 1155, | 113% | 113 113% | 11156 | 111% | 11134 | 1003%% | 109% || Open’g! 115% | 112%! 112 112 111% | 11144 | 111% | 108% | 113% 
High’t| 1184g | 11644 | 116 116% | 114% | 114% | 1145¢ | 113% | 111% || Hiigh’t; 115% | 112%] 112 112 11143 | 111%] 111% | 108% | 114 
Low’st|} 1155g | 113% | 113 112% | 1115g | 111% | 1113, | 109% | 109% || Low’st' 1123g ; 108%% | 1083; | 108% | 10735 | 1073¢ | 108 1063g | 110% 
Clos’g.| 11834 | 1155 | 1153g | 115% | 114% | 11436 | 1145 | 112% | 111% || Clos’g.! 11335¢ | 1103 | 109% | 110 10834 | 109% | 109% | 107% | 110% 
Feb. Aug. 
Open’g| 118% | 11545 | 115%% | 115% | 114%] 114 114 114 1115g || Open’g! 1134 | 1103 | 110% | 110% | 10874 | 10834 , 109 | 10676 | 11034 
High’t| 11814 | 1155g | 115% | 115% | 114% | 11414 | 114%] 114 111% || High’t| 11496 | 112% | W11zy | 111% | 110% | 110j6 | 11O¥g | 110% | 1124 
Low’st| 11574 | 114 113% | 113%¢ | 111%] 112%] 1183 111% | 11134 || Low’st| 11344 | 110% | 109% | 108% | 1083g | 108%, | 109 | 106% | 110% 
Clos’g.| 115% | 114% | 113% ° 113% | 111% | 112% 113 11134 | 111% || Clos’g.| 114% 11234 | 11144 | 111% | 110% | 1104 | 110 | 100 | 111% 
Mar. Sept. | 
Open’g| 11644 | 114% | 1133g | 113% | 111%, | 112% | 112% | 108% | 111% || Open’g) 118% 113 111% | 112 110 | 110% | 110% | 106 | 112 
High’t| 11644 | 114% | 1133g | 113% {| 1113¢ | 112% | 1123g | 10934 | 113% || High’t} 1143 | 1ll44g | 112 11236 | 11034 | 11034 | 110% | 107 | 112 
Low’st} 113% | 10944 | 10834 | 1083 | 10714 | 108 1083¢ | 104%{ | 1105g || Low’st) 11334 | 112g | 111g 1ildg | 110 | 103g | 11034 | 105% | 111 - 
Clos’g.| 114% | 1103; | 10035g | 110%; | 1083g | 10914 | 1003; | 10654 112 Clos’g.| 113% | 112¥g | Allg 115g | 1104 | 110% | 110% 10636 | 111% 
Apr. Oct. | 
Open’g| 113% | 11034 | 10914 | 109354 | 1075g | 108% | 10914 | 106% | 111% || Open’g, 114% 111% 111% 112 11016 | 110% | 1103g | 106% | 111% 
Wigh’t| 1167 | 11544 | 114% | 1145¢ | 113% | 1135¢ | 113% | 1085g | 11234 || High’t; 114% | 113 11134 | 112%  110:¢ | 1103g | 11074 | 10674 | 1113, 
Low’st| 113% | 110% | 109% | 109% | 1073; | 108% | 108% | 1083¢ | 111% || Low’st! 113% | 111% | 11114 / 1103¢ | 11034 | 110% | 110% | 106144 | 111 
Gers: 1163g | 115% | 113% | 11414 | 112% | 1127, | 113% | 1083g | 112 Clos’g.| 11334 | 112% | 11144 | 111% | 110%! 110% | 110% | 1065g 111 
May. Nov. | 
Open’g, 116% | 112% | 1113¢ | 11155 113% | 114% | 114% | 1085g | 1123¢ || Open’g 11334 | 10936 | 107% | 10814 11014 | llulg | 11044 | 106% 111 
High’t | 11754 | 112% | 111% | 112 11444 | 1143; | 115 108% | 11275 || High’t| 1133¢ | 109% | 107% | 10814 | 11044 | 110% | 110g | 107 1114 
Low’st) 116 111% | 1105g | 1105g | 1123; | 113! | 11314 | 10734 | 11234 || Low’st,) 113% | 107g | 107 10674 | 109 | 109%4 | 100% | 106% 110% 
Clos’g.| 1173g | 11234 | 1113g | 11155 | 118% | 114 11444 | 108!g 1127 || Clos’g., 1133g | 1073g | 107 107g | 10914 10936 | 10934 | 1035 110% 
June. Dec. | | 
Open’g; 11734 | 112%] 111% | .... | sg] LL. 7 104 108 | 113 Open’g) 113% | 1073 | 106%q | 106% | 109'4 | 10044 | 1093¢ | 1063g , 110% 
High’t| 118% | 112% | 1113%{ | 11a | 11444 114)¢ | 1143g | 108% | 11434 || High’t} 1135g | 108 107% | 1073g | 11034 | 1103¢ | 111 10654 | 110% 
Low’st; 1173, | 111 | 1103; | 110%] 112% { 112%] 113 10734 | 113 Low’st;} 113 10714 | 1063, 106% | 109% | 10914 | 1095g | 10614 | 100% 
Clos’g.| 118'g | 112 | 11154} 112 114%]... | 11434 | 1084g | 113% || Clos’g., 113% | 108 | 10734 | 1074 | 11036 | 1103g| 111 | 106% | 110 
1871. 
T : “ar ! 
63 (5-20 years) Coupon. 5s, 1] 63 (5-20 years) Coupon. 
6s, 1881; 10-40, |6s, Cur-! 6s, 1581 ‘i mm 16°40, 6s, Cun 
Coup. ’ Coupon! rency. Coup. Coupon) rency. 
1962. | 1864. | 1865. | 1885n.| 1867. | 1868, 1862. | 1864. | 1965. | 1865n.| 1867. | 1969 | | 
oon ell See eee cater aowechenap eeeiwwers asal-wem <a eons wisi many neweal Laie denies cues <cuidlaeme anon ee Bis edt ad ER ERE: 
Jan. | | July. 
Open’g 1104 | 1083 | 10836 | 10834 | 10734 | 1075g | 10814 | 106% | 110% || Open’g| 115 113% | 113%% | 1183¢ | 112% | 113 118% | 111 | 115 
High’t| 113){ | 11034 | 1097 | 109:4 | 1035g | 1087g | 10934 | 1093 | 111%4 || High’t| 116%y | 115!4 | 1143¢ | 114%q |] 112% | 113% | 1193%% | 118% | 115% 
Low’st} 110'{ | 108% | 10773 | 108 107 10744 | 107% | 106%% | 110 Low’st; 114% | 1133 | 113'¢ | 118% | 112% | 112%] 112%)| 111 | 118 
- 11344 | 110% | 109% | 110 10834 | 108%g | 10914 | 10954 | 111% || Clos’g.) 116 11414 | 113% | 118% | 1124¢ | 112%] 113 113'4 114% 
eo. Aug. P | 
"g| 13:4 | 11034 | 110%g | 11014 | 100 10934 | 109'¢ | 10933 | 111% || Open’g| 116% | 114% 114 114 112% | 113 11384 | 110 114% 
High’t} 11434 | 1123] 111%] 1124/1 111 11134 | 111% | 1117g | 1136 || High’t} 119 | 114% | 114%] 1145y | 1133¢ | 1133¢] 114tg | 111 | 116% 
Low’st} 113 1103g | 110 110 109 109 109° | 109'¢ | 111% || Low'st] 116° | 113% | 118%] 114 11244 | 113 1134 | 110 § 114 
— 11454 | 11234 | 111% | 112% | 110% | 110% | 1115¢| 111% | 11336 || Clos’g.| 118 | 1143) 11443 | 114%] 118% | 118%] 114% / 111 116% 
ar. Sept. 
Open’g) 1145g | 112% | 112% | 112%) 111 1114 | 1115¢ | 109g | 1133g || Open’g} 1183 | 1145¢ | 11434 | 114%% | 1133g | 113% | 114% | 11175 116% 
High't| 116}§ | 113 11236 | 1123 | 114g | 111N{ | 1114 | 100% | 115% || Migh’t! 1193g | 1153g¢ | 115%¢ | 115ig | 1143¢ | 114% | 1145g | 11134 | 1164 
Low’st; 1145 | 111% | 1113¢ | 111%¢ | 110:¢ | 110%¢ | 110% | 108 11334 || Low’st} 118 11456 | 114% | 114% | 113% | 1184 | 14g | 111% | 114% 
Clos’g.| 116}4 | 11234 | 112% | 112% | 111% | 111% | 1113 | 1083 | 1153 | Clos’g.| 11834 | 115% | 115% | 1153 | 114% | 11456] 114356 | 11135g | 114% 
Apr. Oct. | 
Open’g) 11654 | 11234 | 11214 | 112s | 11154 | 11136 | 11134 | 108% | 115% || Open’g} 118% | 115% | ity | 115% | 114% | 114% | 115 | 111% 1146 
High’t} 11754 | 114 ll4 114 113 113 113 109% | 11534 |! Migh’t} 1ist¢ | 115% | 115% | 116 14% | llatg! 115 1113, | 114% 
Low’st) 116)4 | 11234 | 11234 | 112%g | 111% | 1113g | 1113g | 103'g | 1153 || Low’st] 115% | 118% / 113% | 118% | 112 112 112 107 110% 
Clos’g.! 11744 | 113%3¢ | 114 1l4 113 113 113 1093g | 1153g |, Clos’g.|/ 1163g | 1145g | 1143 | 1144 | 11984 118%) 113%) 109% «=+12111 
May. Nov. 
Open’g| 117 111 111 lil 113% | 113% | 1133¢ | 10034 | 115% || Open’g) 116% | 111% / 111° 111g | 11336 | 1133g | 113% | 10934 | 111% 
High’t}; 11736 | 1113¢ | 111% | 111% | 114 114 114% | 110 115°g | High’t; 1173¢ | 1113¢ | 111 1123, | 114% | 115 115 110 | 113% 
Low’st| 117 110%; | 110% | 110% | 113 112% | 113 109 11534 |; Low’st| 116% | 111 115. lily | 113 11334 | 1133g | 109% | 111% 
Clos’g.} 11734 | 11144 | 1113¢ | 111g | 119%) 114 114%% | 100% | 115% || Clos’g.| 11735g | 111 litg | 111%] 113 114 114% | 109%¢ | 113% 
June. Dec. 
Open’g| 11734 nd 111% | 111% | 118% | 118% | 114 | 1093g | 115% || Open’g) 117% | 111 1.03% | 11156 | 11834 | 11434 | 1145¢ | 109%% 113% 
High’t| 118% oo | 113 11344 | 114% | 11536 | 11536 | 110% | 115% || High’t| 118 111 1li 111% | 115 115% | 116 10056 | 11534 
Low’st) 11734 ome | 111% | 111% | 118% | 113% | 114 1093g | 115:4 || Low’st} 117% | 100% 1593, | 110% | 118% | 1143%%/| 11434 | 100% | 113% 
Clos’g.| 118% % | 1s 113% | 11434 | 11534 | 115% | 110% | 1153¢ || Clos’g.| 118 1004g | 103g | 110% | 115 115% | 116 100% | 115% 
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ait | 114% 
1113g| 115% 
111 | 114% 
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117 | 11456 
118%) 115% 


118% 116% 
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1:7 | 116% 
1155¢) 11514 
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| 115% 
116% 
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110 
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“i | 11234 
1145, 
11234 
1145¢ 
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116% 112 
117% 113 
116% 111% 
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112% 
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1145¢ 
115% 
1145¢ 
11534 


11644 
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114 
114 


1143¢ 
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118% 
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1145¢ 
11534 


11134 
11314 
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118% 


118% 
11334 
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11434 
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11434 
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115% 
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114% 


108 
108% 
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115% 
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10834 
1083, 


1081 


108% 
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1083, 


11534) 108% 
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Clos’g. 
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Open’g 
High’t | 
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Clos’g. 
Mar. | 
Open’g. 
High’t 
Low’st 
Clos’g. 
Apr. 
pen'g 
High’t 
Low’st 
Clos’g. 
May. 
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Low’st 
Clos’g. 
June. 
Open’g 
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Low’st 





Clos’g . 


115% 
112% 
115% 


113% 
U3, 
113% 
11334 


11356 
115% 
113 
115 


115‘¢ 
11: 
11.'¢ 
116 


115% 
116% 
1154 
116% 


1154 
11534 


114% 
114% 


117% 
1145, 
117% 


1165¢ 
11734 
1163, 
11634 


11654 
118 

11614 
117% 


117%, 
118 

115% 
11714 


117% 
lid 

117% 
11834 


1153¢ 
117 
115% 





116% 


119% 
114% 
119% 


118% 
11-*{ 
115% 
118% 


1184 
120% 
1184 
120 


1193, 
121 

4184 
120'6 


) 12034 
1223, 
12044 
12244 


1224 
12334 
122% 








12254 


1153¢ 
1125¢ 
112% 


1144 
115% 
114% 
11534 


1155¢ 
117% 
1155¢ 
1174 


11754 
1185, 
il 

1183, 


114% 
11634 
114% 
116% 


1164 
117% 
115% 
11654 


11544 
11344 
115 


114% 
11534 
114% 
11554 


11544 
117°; 
115% 
11734 


11644 
11854 
116 

1185¢ 


114% 
11634 
11434 
11654 


116% 
117% 
11614 





117% 





1163, 


11354 
115% 


1154 
116% 
11514 
116% 


11634 
11844 
1163, 
118% 


118 
120% 
118 
120 


117% 
118'4 
11714 


118% 


118% 
11934 
11654 
118 


1153 
11234 
115 


11444 
1145, 
1144 
114 


1146 
11634 
1143, 
11634 


115% 
118 

115\% 
11734 


11734 
119% 
11714 
110% 
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12034 
119 

120% 





116% 
11334 
11634 


1163, 
11634 
116% 
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116% 
1184 
16 

118% 


116% 
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116% 
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1% 
116% 
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116% 


116% 
118 

116% 
11734 
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11734 
116 

11734 
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120 
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115% 
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1153 113% 
115%! 113% 
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115% 
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118% 
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120% 


120% 
121% 
120 











120% 


121 





Clos’g.| 114 | 


117 


—~ - 


122 


114% 


ti 


Reg. |Cou>) 


r’ney 


111% 
113 

11144 
112% 


11314 
114% 
113 

114% 


114% 
115% 
114 

115% 


114 
1163¢ 
114 
1163¢ 


1103 
1135¢ 
110% 
11344 


1154 
116% 
11544 
11644 


112% 
115% 
112%, 
114% 


112% 
115% 
112% 
115% 


11634 
117 

115% 
117 


115 
115 
11454 
11456 


115 

154g 
114% 
1154 


1174 
11744 
116% 
11634 


114% 
115% 
114% 
11534 


1133, 
1153, 
11434 
115% 


11634 
117% 
116% 
117% 


114% 
114% 
113% 
113% 


114% 
114% 
113% 
114 


11456 
115% 
1145 
11% 














| 
July, | 
Open’g. 
High’t 
Low’st 
Clos’g. 
Au Xe 
Open'g 
High’t 
Low’ st 
Clos’g. 
Sept. 
Open’g 
High’t 
Low’ st 
Clo3’g. 
Oct. 
Open'g 
High't 
Low’ st 
Clos’g. 
Nov. 
Open'g 
High't 
Low’st 
Clos’g. 
Dec. 
Open’g 
High’t 
Low’st 


fund. 


coup.!| Reg. 





116 

11736 
1153% 
1173 


1175s 
11754 
11714 
11734 


113% 
1131 
112% 
113% 


11244 
11234 
112 

11254 


1123¢ 
112%, 
112 

112% 


1174 
117% 
116% 
11734 


11734 
118 

117% 
117% 


118 
119%4 
118 
11944 


112% 
112% 
1124 
112% 


1115, 
113 

111% 
113 

113 | 116% 
113%) 118% 
112} 115% 





Coup ’ 186 ?. 


wee eee eee 


1171 114 
119 | 114 
11834) 11114 
11836, 111% 


1183 11134 
11836) 11234 
11854) 11134 
11834, 1123¢ 


11834 112% 
118}g 11234 
11734 112% 
118%) 112 


118% 112% 
118% 113% 
118 | 112% 
118g 113% 
11836 110% 
119%! 11234 
118} 110% 
11976 112% 





119%) 112% 
12244) 114% 
119%4' 11254 








Clos’g. 


113%! 118 





122 | 114% 


1864. 





116s 
116% 
115% 


115% 


115% 
116 
115% 
116 


115% 
115% 
115% 
115% 


1153 
116% 
115% 
116% 


113 
114% 
113 
114% 


114% 
116 
114% 
118 





1865. 


1865 


117% 
11754 
116% 
117 


116% 
116% 
115% 
116% 


116% 
116% 
116 

1165, 


116% 
1174 
116% 
117% 


116% 
11634 
115% 
115% 


115% 
11654 
11534 
11634 


116% 
116% 
115% 
116 


116% 
117% 
1163, 
117% 


1144 
1163 
114% 
116% 


116% 
119 
116% 
119 


119 
121 
1184 
120% 


116% 
118% 
116% 
118% 








1867.| 1863. Reg. 


—_——----— 


| 

| | 
1174 117% 113% 
117% 118% 1136 
116% 116 | 112% 


1173q 118% 112% 
| 


11736 1185 110% 
117%) 1183¢, 110% 
11736, 1173g, 109% 
11736. 1 11034 
al 117% 111 
11734 117% 111 
116%) 116% 110% 
117 1174 111 


117 
117% 


| 
117% 111 
117% 112 
117 11734) 1il 
117%| 117% 111% 


117% 117% 112 

120 | 11954, 113% 
117% 117% 111% 
120 119% 113% 





120 "119% 113% 
122 | 120% 115% 
11934 119%) 112% 


r’ney 
Coup 


114 
114 
112% 
11234 


113% 
114% 
113% 
114% 


111% 
111% 
111% 
111% 


111% 
112% 
111% 
112% 


112% 
114% 
111% 
114% 


114% 
1154 
118% 





122 §=120%| 115% 


115% 


115% 
117% 
1155, 
11734 


111% 
1173; 
11714 
1173 


11736 
1173% 
117% 
117% 


11734 
118% 
1173 
117% 


1i%% 
119 
117% 
119 


116% 
118 
1164 
118 








OY easy Say ee oe 


oa oronn ard 
a 


Prana 














oe BORA 





Cur- an 


a ok 


See RRR 








we a ee mr sve > = 
2 ee re eee > : 


nee SS RS BS 


EMRE 
























































3s UNITED STATES SECURITIES. 
1875. 
‘ie ee ee oe ] ; ee Y 
5s. | 63,1881. | 6s (5-20 years) Coupon. | 10-40s. B 6s se. | 6s, 1881. 6s (5-20 yoars) Coupon. 10-40s. 6s 
F- | — Gar. is a ) San 
~ = - y 
fand. Reg. ‘Coup | 1962. 1864.| 1565.'1865n} 1867. 1988.| Reg. Coup| Soug.| Reg. (Coup 1862. 1864. 1865. 1865" 1867. 1868. Reg. Coup Mabie» 
‘Jan. | | | suty.) ste: Set aie we 
Open’g 11354) 118% 11836) 11414) 116%4| 11814| 117%] 11834) 118%) 115 | 115 | 117% | Open’g 1183¢) 121 | 122%) 11534 11874) 12234 120}, 122}4, 121)q/ 11776) 11934) 1221 





High’t | 116 | 1193, 11954, 11535) 11734] 11934] 118%] 11974) 11994) 11634) 11634 120 | Iigh’t| 1187) 121 | 123 11644) 1187) 12214] 120%¢) 12234| 12134) 11774] 11944) 128 
Low’st, 113% 118 | 119! 11414116 | 118%! 12744) 118%| “18 | 114%) 125 | 117g | Low’st| 11484 119 | 120 | 11534, 116 | 117g) 11754) 118 | 119,-| 116}g| 11634) 122 
Clos’g.| 115%! 11934) 11934) 1153g) 11744) 119%q| 1195¢| 119}¢| 1195¢) 116)4| 11634) 120 | Clos’g. - 120 | 12034 11654, 116 | 129 | 1185s 1203¢| 120 | 116%] 1163,) 122 

















Feb. boa | Aue | | 

, | : , | 20% ....| 115%} 1103¢] 11834| 12014! 12044| 11434] 11734) 12214 
O 1143,/ 119:4 120 | 11534) 11754] 12014] 118%] 11934, 11934| 12384) 116%) 11934) Open’g! 115'4| 119%| 12034 2 | 
High’t 115% 119% 12054 1163, 118 | 120°4) 1193¢| 120}4, 120 | 124}g! 11744) 120 fligh’t | 11736) 121 | 122 we-| LLZ | 1193¢1 1193¢) 12034) 12144) 115%%; 11934) 123 


Low’st| 114} 118% 11934) 11534! 1173¢| 11914] 1193¢| 11934) 11934 113%) 116%) 119 |, Low’ st | 115%y| 11934, 12034 ....| 11534| 11834] 11834) 120 | 12034] 11434| 11734| 12214 
Clos’g.| 114% pies 120 | 11636 11714| 11956! 11834] 11954) 195g) 11434) 116%] 119 || Clos’g. | 11734) 1203¢| 122 | ....| 117 | 11834) 1183¢) 12014) 1203¢/ 11514) 1193¢) 123 
























































Sept. | 

Mar. | ° 
Ooun'e! nial 119 | 119% 116}{ 117%] 119%] 118}¢| 1194g| 11934) 113%) 11976) 118% Open’g 116% 120%) 122 | ....| 1167) 1173¢| 1175¢ 1197%| 120 | 115%4| 11634) 128% 
High’t | 1154) 120 | 12136! 11754! 11814] 12034] 1194] 12034] 120g) 143g) 11336) 119g) High’t  118)4) 1214) 1234) ....) 11996, 11914 M1934) 121 | 12134) 117 | 118 | 124 
Sarat 11434) 11876 11934) 1163¢) 11713| 11934] 11834| 11914) 11934 11334) 12334) 1185g)| Low'st 116% 120%) 122 | ....) 16% 1134) 1196 11974) 120 | 11534) 11984) 12344 
Clos’g. | 11554) 11934 12134) 1173) 11834) 11974] 11035) 12054 ne 114 | 114g) 11934|| Clos’g.| 11814) 12134) 123%) ..../ 11934) 118%) 11934 ‘ aay Pang SPN BPTI FH 
; Oct. | 

A re H Qo! ry Zz be 
Pena Med 120 | 121 11814 118%| 12144] 11914) 120 | 119}4/ 114 | 1153g/ 119}4|) Open’g, 11814 12144) 12374) ....| 11936, 11976 11934) 1201s] 12114) 11654) 1175¢| 12414 

“| 117% 122 | 123% 11834) 121 | 1217! 12234) 1233¢) 12214) 11634) 11714) 4247¢') High’t | 11814 12144) 12374) ....| 1195¢) 12034) 11934) 1214) 12134) 11634) 11734) 12414 
High't | 11734 | * | 4 pm . 374| 11854) 119%4| 12014! 11514| 1167] 128 
“pacers 114% 120 | 121 118" f\ 118%4| 12144] 11914) 119% 119%4| 113%) 115'¢ 11944 | Low’ hang, 1165¢ 1205¢) 122%4,_ .-.. 11834 11876) 118} 1193) 12 “a 4) 11676 4 
Clos’g.| 117) 121% 12336 _ 121 | 12176) 122}4) 12314) 122)¢ 116 | 11714 es Clos’g. | 1174) 1213123 ....| 119 | 12014, 11036 121}¢) 121g) 11634) 11734) 123g 
Nov. | 
May. | | | %{ 15 
hac 116 121% sate 116% 1177%| 1195| 12156 128 | 123 1G 117g 2314 Open’ E 11614 121 | 12856 ....| 1143g/ 1165¢) 119 | 12074| 1213¢) 11634) 11796] 12334 
High’t | 117 | 122%] 12454) 11734, 11834] 12034| 12276| 12434) 124 7 |113 | 124%! High’t | 11744) 12236) 124 | ....| 11434] 11654) 12036) 12294] 12276 117 | 11736) 12514 
Low'st| 1153, 1215] 12934) 116%4| 11774] 11934 12134] 128. | 123 | 115%) 117 | 128'4 | Low’st) 115%) 12074) 122)6 _... -| 11454] 115%) 118)4) 1204s] 120% 11534] 11756) 123% 
Clos’g.| 117 | 12234| 1245¢' 117 | 118% 12014 12274) 124}4) 124 Bit iam 124%, cows. bake 125g} 124 { ....| L1AG) 11636) 12036) 122%) 12256 117 | 117g) 1254 
| j | *Ce | 

une. | | | F x ‘ , ~ ; 
— , 117.4 120% 12534 119\4 12834 121% 123441 12414 124 | 117% 118%4 122 || Open’ 117% 11914 1238) -..-) +s. 11634) 12034] 12234) 128 | 11734) 118 | 122 
High’t | 119 | 12156] 12634| 11834) 11934] 12294) 12474] 12534) 1253g 118)¢) 110-4 12254 High’t 118 |120 |125 | ....] ..../ 1165¢, 121 | 128°4/ 128 | 11734) 118 | 12234 


119%4| 121%] 122% 116%) 118 | 122 





Low’st| 11714 120%] 12514! 117% 118!4| 12134) 12334| 12434) 124 | 11734) 11814 122 || Low’st. 11636) | 11956) 193%] ....| ....| 115 



















































































































































































































































































Clos’g.| 1183¢ 121 | 1264) 118 | 118% 12234) 124 | 125}6) 125, | 117%) 11934, (12254) Clos’g., 117 | 11914; 123%] «...|  --..| 116 | 1-03¢, 123 12/4, 11736, 128 | 12254 
1876. 
6s, 1881. | 6s (5-20 years) niin 10-408, | Bs 4 .. fs | 63,1881. | 6s (5-20 enue weasel 10-408. Es. tgs. oe 
° ,», Lur- sean call ilies A 1. 391.) Cur- 
2 coup.| reg. |r’ney. a | coup.| reg. |r’ney : 
| Reg. Coup 1565. 1885n 1867.| 1868.) Reg. |Coup Reg. Coup! 1865.) 1865n/ 1867. 1868.) Reg. Coup 
— | ‘ \. 7 7 | 2° ~— as ; 116%, 1175¢) 1105¢! 1213¢/ 1181 ‘ 
Opening......| 11994) 12074 11644) 1173¢) 11934) 120 | 1173) 118 116% .+++, 1223¢ | Opening....../ 120 | 120}g, 11634 1175¢| 11054! 1213¢/ 11814) 11874] 11774] ....| 12654 
Highest .... al 122 122%4| 117%! 1197%| 12244) 128 | 11914) 11934 1185¢ ..| 125 | Highest ..... | 120 | 12034 11634) 11834) 12034] 12134) 11854 119 | 11854) ..../ 12654 
Lowest ...... | 1195¢| 1207%4| 11614) 117 | 1193g| 120 | 1173¢) 118 | 11634)... 12234 | Lowest ...... | 11934) 11994) 11534) 11734) 1193¢] 121 | 11774) 1183¢) 11754)... .| 1251 
Closing ...... | 122 | 12234) 1.774) 11934/ 122 | 123 | 11914) 11934 11854 .+-.| 125 | Closing. .....' 11954 12036 11554) 1175,| 11934] 1213¢ 1183¢) 1187¢| 118%¢] ....| 125% 
Feb. | | : Aug. 
Opening......| 122 | 12234| 118%) 11934) 12134) 12844 116%; 11934 11716 ....| 125 || Opening.. soe) 119% 12034 116 | 11744) 11984] 1215¢) 115%) 119 | 117 ..2.| 125% 
Highest. ....| 12354) 12376) 11814) 120 | 1223¢; 12334) 11814) 12134 12874) ....|128 || Highest. ..../ 119% 12034| 1164! 11774| 11097} 1215¢! 11634) 1195¢| 11736] ....| 126% 
Lowest ...... (122 | 12244) 117 | 1194] 121 | 12334) 1163¢) 1193¢| 1173, ....| 125. || Lowest...... 11734! 178 | 122g) 113 | 116%) 121 | 1:5'4) 11834] 115%] .. | 123% 
) Closing ...... 122%) 1233¢) 1175g) 11914] 121 | 123'g) 11814) 1244 118% ....| 127 || Closing.. .... | 11744; 118 | 11284 113 | 116%! 12114 1163¢/ 11834] 11534} ....| 126% 
Mar. | | | | | Sept. | | | 
| Opening....... aed 12314, 118}4, 1195¢| 12114] 12334) 11834) 119% 118% 1204 Opening. ....| 117%] 11844 11234) 11814) 117 | 11844) 11514] 116 | 11534] 11144} 127 
Highest ..... | 12314) 12314/ 11834, 1195¢) 12174] 12334) 11854) 11914) 119 .| 12736) Highest ..... 11774) 12834 11344) 11334) 117 | 118!g 11544; 116 | 11576) 1113¢) 127 
Lowest ...... | 1213¢) 122%y| 11844) 1187) 12144] 123 | 11734) 118!¢) 11814... 12614 | | Lowest ...... 117 «| LLTG 11234) 113 | 1163] 118% 11444] 11544] 114%} 11134] 12636 
Closing. ..... | 12136) 1225¢| 1183¢) 118%) 12144) 123 | 11734) 11914) 1183g—Ci«s*... 12614 | Closing ...... 11714] 118!4| 11344) 1133¢) 11634] 1183g 1143¢/ 11534) 11474) 11134] 126% 
Apr. | | | Oct. | | 
Opening... 12144) 12214) 11844| 11874} 121 | 122!4 1175¢) 118'e [1186 | 1264 | Opening...... 11744 118 | 112%) 113 | 116 | 118 | 11436 115 | 1145¢| 1103¢) 12534 
Highest ..... 122 | 1227| 11844) 11934) 12134) 12234 118) 119 | 119 | ae i27 || Highest...... 118%! 11914 114 | 113% 11644) 118 | 11434/ 1157@) 11534) 1113] 125% 
Lowest ...... 12034! 12134) 11734) 11844| 12044) 12244 117 | 118 | 11734...) 126% | Lowest...... 1155q| 1163¢ 11134) 1115¢) 11434) 11646 113 | 113%g 11314] 1103,] 123 
Closing. ..... 1215g| 1225¢| 11844 119} 12134} 1223¢ 118%) 119 | 11856 .+ee| 327 || Closing. ..... 11734) 11814 113%¢| 11334 | 116)4] 11634) 114 | 11534 1144¢) 1113¢] 12434 
May. | | || - Nev. | | | 
Opening......; 12146] 1224¢| 114% 119 | 121 | 123 | 118 11856 117%! ...., 12634!) Opening. .... 11734) 118 | 12044) 11344; 116%] 117 | 114 [ 1153g 11834) 11134) 12434 
Highest .. ../ 12236] 12234) 11534 11914) 1213¢| 123 118 | 11834) 117g)... | 1274y|| Highest .....| | 11734, 11844; 11044} 11344! 11614] 11754) 114%] 115% 11844] 111%] 1244 
Lowest ...... 12136] 12234) 114g, 11834] 12034 12234 1174y) 11836 117 | 12634), Lowest ...... “116s 117 | 10934] 11244) 1154g) 11634) 11854) 11414 11194] 110} 12354 
Closing ...... 12244] 12234) 115 ome 12134 12274) 1173¢| 1183¢ 1174) | 19Tg. Closing. .....) | 1164 117; 10944} 11244! 11544) 11744) 113% 11414 11134 110 | 124 
June, | | | eee 
Opening......| 119 -| 122%! 115%4| 119'4 12134) 1233 117%) 118!¢ 1174 sees) 12454) heat 11856 11634} 1093¢) 1123q/ 1153¢/ 11645) 11234) 11314 11144) 1095¢) 12144 
Highest ..... 12034| 1244) 11654) 121 12334 12414 118%4) 11874 11734, .| 12634, Highest. ....| 113%) 11734) 10054] 11334| 116%) 118 | 1187] 11314 11234| 10934) 1224 
Lowest ...... 119 | 1227%| 11514) 11944 12136 123% 117%! 11834 116% o- .| 12454 | Lowest ...... | 11214] 115%] 10844! 1115¢ us| 11644] 112 | 111% 110%; 108 | 120% 
Closing. ..... 120 | 124 | 11656) 121 | 1227) 12414 11834) 118%) 11734 ....| 12634,| Closing. ..... | 113%| 1:73) 19954 11346| 116%| 118 | 1184 113% 112%) 108%4/ 122% 
1877. 
6s, 6s (5-20 years) Coupon. 10-40-. ss | tgs. iis. os | os 63 (5-20 years) Coupon. | 10.40s, | 6s S| & 
any ere coup: Bonen reg.” rncy || coup. 7 ’ Bano ‘coup. reg. ir'ncy 
| 1865. | 1865n 1867. 1868. Reg. ad | | 1865.)1865" 1867. 186S.: | Reg. ‘Coup 
re —_ =— | me ig << eet ieee ——_|-—_—- “tl _—_—_- --~- Ce -rhtCtCCC - Se) Sea ae eres 3 eel --———— ee 
Jan. | | | | | | July, | | | | | | , 
Opening .....| 114% 10934) 11034] 119% j) 115 | 113%g) 11334) 112 | | ....1121% | Opening....... 112 | ....| 106%/ 100%4| 112 11856 113%4| 112 108%, 10534) 123% 
Mighest...... | 114%) 109}g) 110%) 114 | 11749} 11434) 114, 112% a Ope | 12334; Highest ..... (112%) ....| 107 | 1094¢ 11256) 113 | 113'4/112 |109 106 | 126 
Lowest ...... | 1133,/ 108%4| 10014] 112%4) 11434) 112%) 112%) 111 | a | 121% | Lowest...... 111% ....| 1064) Poss, 111g 112 | 11234) 111 | 1083g 1053,) 128% 
3 Dosing. ..... 118%! 10844 110 | 113 | 116 | 1135¢) 1144<| 11156....! oR 12334 Closing ...... '112 | ....| 106%/| 10954 111g, 112 | 113 | 111 | 10856 105% 125 
Feb, f j Aug. | 
Opening......| 11344) 10834, 10034} 1125.) 11554) 110}¢) 113% nied sess] see! 128% | Opening......) 11234, ....} 10634) 108 add 1093¢| | 1816 109%. 108 = 10534, 125 
Highest ..... 11436) 10834) 11034 113%6) 1167! | 1113¢! 1147,| 11136) weee{ eee] 12334!) Highest .....| 1123¢,  ....| 107 | 1093% 111% 10954 11344) 110% #09 | 105), 12534 
Lowest ...... 11134) 10734) 1083¢ 1115¢ 11446! 1091s 11336) 10644, ....|  ....| 122%9|| Lowest ...... 1114) ....| 10574! 10814| 11074] 1086 112 | 10834) 107% 104 123) 
Mosing ...... 11134) 1073¢| 1083¢) 1113¢) 11449 10d¢. 11334! 109034 ....' ....| 122%/| Closing...... 111%) ....| 10644) 10844 110%; eis 112%! 10834 1077¢ 104%4) 1234 
Mar. = i} Sept. | 
Dpening ..... 1115¢| 10774) 108 ew 113%g, 10954, 110| 100%) ....| ...., 12236, Opening..... au | sees] 105%] 107% 11036 10856 10934) 10834 10634 103 | 123 
Highest...... 11334) 108t¢) 100%¢) 11274) 114%! 110%) 111%) 11034)... ....| 12834, Highest...... (11 | ....| 10576) 108 110%4| 10834, 10994/ 10834 106% 103 123% 
Lowest ...... 1115¢) 10734, 108 111% 113 10914! 110%) 109}g)....| -.../ 122 Lowest .....7) | 11035) .| 1053¢| 107 10054, 106%) 10734] 10744 105 | 1013¢| 12055 
Closing. ..... 11254) 10834) 10334 1114¢| 113%¢ 11076 111%) 1105) ....) 12314 Closing. .....| aoe: | 1053<¢| 1073¢| 1095¢! 10674) 108%} 10714 105% 101i | 1205¢ 
Apr. | Oct. , 
Opening......| 112% 1083, 10854 1115,) 1193 1034 11146 11034. i af 12334 | Opening......| 110% ...-| LO5S¢| 1073¢ 10984! 107 10784) 107 105 =|: 10154, 12054 
Highest...... 114%4) L114 101g 113 | 115%4 11234 113 | 112%! ....| ....| 12434 | Highest...... 11034 ....| 10574) 1083¢) 10034 10754! 10876] 10774 1053¢ 102% 120% 
Lowest ...... 112l¢, 108%! 108%) 1113¢| 1133¢ 1103¢, 111% 110% ....| ....| 12336 | Lowest ...... 10914) ....| 105 | 10674! 10914 10634) 1073} 1063¢ 10374) 101% 120% 
Closing ...... (114 | M1 11034 1127} 11544! 112 | 11234 112 sees] sees] 1243¢'| Closing...... 11034) ....| 10534) 1083¢ 10984 10734! 10814] 1077, 10544 1023¢! 12084 
May. | | . New | | | | 
~~ W484 ....| 11034! 118 | 115 | 11254! 113 | 1107¢) 108%! ....| 12514 | Opening......| 1103g).... | 10°84/ 1085,) 110 “107% 10814| 10634 10514 102%| 1214 
dighest,..... 115%) ....| 11194! 11434) 116 | 113 | 113%) 112 | 109 |...) 125! | Highest. .... 110%) ....| 1063¢| 10914) 11114) 108}4| 10834) 107 | 1055 102%, 122 
Lowest ...... 11444)... 11036: 113 | 115 | 11244) 112%! 1107¢) 1083¢....| 12546 | Lowest ......, (110%)... 1055¢/ 10814) 110 | 1073} 10814] 1061g 10534, 10234) 12134 
Closing, ..... 11534) .| 110%! 1133¢/ 116 | 1223¢) 11844' 1113¢! 1083g—....| 12514 | Closing. ...../ 110%) ....| 1063¢| 10914 Lg 10834) 10834) 10674 10556 102%; 122 
June. | Dec. 
Opening....... 115 eee] 110 113 116'%/ 112 | 11234 11 {107 | .. | 12a Opening......| 110% ....| 1063¢| 10034 11136) 10836 109 | 107 | 105 | 1025] 120% 
"> sind 115% el 110 | 113% 11634) 11234113 | 112 20854) .| 122% | Highest...... 1  ..++| 10634) 10934 11134 1083¢) 109 1073¢ 105%} 103] 122% 
Lowest.... | 1145¢) .... | 10036 112%] 115:</ 11134| 112% ae 10634 | 122 ‘| Lowest ...... | 10034 ....| 1055¢) 10834) 110 | 10856 1073¢| 10514| 103%| 101 *; 120 
Closing .. sanded 1118 |... 10914 112°! 11516/ 11234 112%! 112 | 108%! ....| 12874 | Closing...... 109% —....| 10534] 10834) 110 | 1005¢) 1073g. 10534 1033] 101) | 120 — 










































































































































































































































































































































































UNITED STATES SECURI TikS. 3O ia 
== = : | 
1878. i 
; geen: les Saree aaa tate wer i ial 
ag les, sann| SOAP FERED Conpon. | 10. % issi|4igs, 01) 4s. |6s, ial a tl | oie ie lee os 4s, 6s, cur- Hit 
| Coup | ila ‘Coupon! Coup. ; Coup. | Coup. | rerey. |; Coup. Coupon! Coup. ; Coup. | Coup. | reney. } i 
| |1865n. 1867. | 1868. | | 1865 n.| 1867. | 1868. | 
Jan. | | | | July. | 
Open’g, 10635¢ | 1025g | 10514 | 106% lu73g | 10534 | 1034 | 10134 | 118% |, Open’g| x 075g | x02%¢ | x0534 | x108 109 10746 -: 1043g | 210014 120% Hh 
High’t| 107% | 103% | 106 10934 | 10834 | 1063g | 10414 | 102% | 11914 | High’t| 1075g | 1025¢ | 10614 | 10814 | 10936 | 10734 | 10476 | 10036 | 1203; va 
Low’st) 10614 | 10254 | 10544 | 106% | 10734 | 105% | 10314 | 1013 | 118%4 |, Low’st| 107 1023 | 10514 | 1075¢ | 108% | 106% | 104% | 100% | 120 a 
Clos’g./ 10634 | 102% | 10534 | 10834 | 10854 | 1055g | 1033% | 102 11934 | Clos’g.| 107g | 1023¢ | 10534 | 108%4 | 100% | 1073% | 1043¢ | 10014 | 12056: | 
Feb. | Aug. f 
Open’g) 1064 | 108 1053g | 10834 108t4g x043g | 1034g | 102% , 1184g || Open’g! 1074g | 102% | 105 108 109% | x063¢ — 10434 | 1005¢ | 1205 
High’t| 10644 | 103% | 106% | 109 | 1083 | 1043 | 103'g | 10214 | 1194g || High’t} 10814 | 102% | 105'¢ | 103 109% | 106% | 165 100% | 12055 | 
Low’st 10534 | 10234 | 105 108 | 106% | 103 1023g | 101% | 118% || Low’st| 107% | 10234 | 1045¢ | 108 108% | 106 10434 | 1005¢ | 119%) oe 
Clos'g.| 1053, | 1033g | 10534 1083 | 10634 | 103% | 103% | 102 119% || Clos’g.| 108% | 1023, | 10544 | 108 108% | 106% 1043, | 100% | 12036 Af 
Mar. Sept. aT 
Open’g, 1055g | 1033¢ | 105%g | 10854 x03% | 103 | xO1% | 101% | 119 Oper’g| 10834 | 10254 | 105g | 10774 | x06g | 106%  x0334 | 10034 | 119%; 
High’t; 107% | 1045g | 10714 | 109 | 1053g | 1041¢ | 103 101% | 119 High’t| 1084 | 102% | 1051¢ | 108 10634 | 10644 10334 | 100% | 119%; 
Low’st) 1053g | 10314 | 105'g | 1083¢ | 103% | 103 lwl% | 100% | 118 Low'st} 1073 | 102% | 105% | 107144 | 106 10534 | 1033g | 100g | 119% 
Clos’g.' 10744 10455 | 107% | 109 | 1053g  1043g | 103 101% | 118 || Clos’g./ 10734 ; 1023 | 105%4 | 1073¢ | 10614 | 10534 | 10354 | 100% | 1195 
Apr. Oct. 
Open’g 107% | 104% | 10714 | 1095g | 15's 10436 | 103% | 10034 | 11734 | Open’g, 107% | 103 105\4 | 1073, | 106g 106 108g | x99% | 119% 
High’t| 10734 | 1043; | 1073g | 11034 | 106 | 0534 | 1093¢ | 10034 | 11914 || High’t} 108% | 108% | 106% | 108 10634 | 106% 104 100% | 1203 
Low’st| 10714 | 104 107 10934 | 19536 | 1043g | 10234 | 100% | 11714 || Low’st} 1073¢ | 10234 | 10534 | 1073¢ | 10534 | 10514 102% 119% 
Clos’g.| 10734 | 104 107 110 106 10554 | 103%g | 100% | 119% |; Clos’g.| 1084g | 1023 | 106% | 108 10634 | 106% | 104 100 12034 
May. | Now. 
Open’g) 107g 103% | 106% | 100% , 195%6 | 1041¢ | 1031g | 100% | 119% | Open’g; 10814 | 10334 | 106% | 10814 | 10644 | x105 — 104 10 12134 
High’t| 108%, | 1043, | 1075¢ | 10034 | 107 10574 | 1047g | 1013¢ | 122 || High’t] 100% | 10334 | 10614 | 109'¢ | 10734 | 1063¢ | 10514 | 1003¢ | 122 
Low’st| 1073, 103% | 106% | 10914 | 19576 | j043¢ | 103% | 10014 | 119 Low’st} 10814 | 1033 | 10574 | 10814 | 10614 | 105 104 100 121% 
Cios’g.| 108g | 104% | 1073g | 109% | 10% | 10534 | 1043¢ | 10136 | 122 || Clos’g.| 109% | 10334 | 106% | 10014 | 107% | 10634 105%% | 1003¢ | 122 
June. Dec. | 
Open’s| 108% | 10434 | 1074 110 = 1078 | 055g | x033¢ | 10114 | x119 || Open’g! 10936 | 1033g | 106% | 100% | 1075¢ | 1063¢ | x04%q | 10036 | x119 
High’t| 11034 | 105% | 1083 | 11114 , 10% | 107 | 10434 | 101g | 12076 || High’t| 109-3 | 10334 | 106, | 10934 | 108%¢ | 1063, | 1043, | 10014 | 12036 
Low’st} 10833 | 10454 | 1071g¢ | 110 | 194 | j053g¢ | 1033g | 101% | 119 || Low’st| 109% | 10334 | 105%] 108 10734 | 106% | 101 1093g | 119 
Clos’g.| 110% 105% 1083; | 111% 10934 | 107 10434 | 1013¢ | 120% || Clos’g.| 1093g | 1033 | 105% | 108 108% | 106% 10434 | 10035 | 11956. 
1879. 
i : = Coupon Bonds. _ Bs, cur-| discodiien a Coupon meee. 6s. or 
‘208. | an, 416s + ’ ee digs, | | , 
6s, 1881 ran. | 1888. | 10-40s.|5s, 1881 HS s 1907 1806, | 6s, 1881 aoe 10-40. 6s. 1881 oy As 1907) 1806, 
Jan. | 1 July. 
Opening........ 1063g | x023g | 10434 | 1083¢ | 107 104% | x993¢ | 1194¢ | Opening ...... x045 10834 | 106% | x01% | 123 
Highest........ 105% | 1023, | 1043,  1083g | 107¥¢ | 10614 | 100 121% || Highest... .. 10474 1044 | 10644 | 1023, | 124 
eer 10614 10134 | 10234 1043g | 105% | 101% 093g | 119% i LOWER. ...0<0- 10434 1085g | 105% | 10134 | 12254 
Closing ........ 1063g | 102 10334 | 105 106% | 106% | 100 121% i Closing........ 104% 104% | 10644 | 102% | 123% 
Feb. | Aug. 
Opening ....... 1063g | 10244 | 102% | 105 | x04% | 106% | 100 120% || Opening ...... 104% . | * 9234 | 10614 | 102 123%4 
Highest........ 10634 | 1/214 | 102% | 1053g | 104374 | 1063g | 100% | 192 |) Highest....... 10434 reels 102% | 106% | 102 1234 
Lowest......... 105% | 102 10243 | 104%, | 10414 | 106 100 120%% || Lowest........, 104% 101% | 105 1005¢ | 12314 
Closing ........ 106% | 102% | 102% | 1043% | 104% | 1063g | 100% | 122 || Closing........ 10434 102% | 1053g | 101% | 128% 
Mar. Sept. 
Opening........ 10634 | 102% | 102% | x02%% | 1043¢ | x0514 | 1001§ | 122 Opening.......| 1043¢ adie 1024 | x0436 | 101% 
Highest........ 10634 | 102% | 1024g | 10214 | 1045¢ | 10554 | 100% | 122 | Highest....... | 105 | 108 105% | 102%] .... 
Lowest ........ 10534 | 102 10234 | 10114 | 103% | 104 99% | 12136 || Lowest........ 10434 aula 10214 | 1043, | 101% 
Closing ........ 10634 | 10214 10236 | 102 1043g | 1045¢ | 9974 | 1213¢ || Closing. . ase 105 ' | 108 10534 | 10234 
Apr. Oct. | 
Opening... .... ° 10634 . 102 10434 | 104%, | x99 12146 | Opening ...... 105 rene | 102% | 105% | x015g | 123 
Highest...... 10634 102 105% | 1063, | 1013%¢ | 124g || Highest....... 105% | sees | 1081G | 10536 | 10236 | 128 
Lowest......... 10574 101% | 104g | 104% | 99 12114 || Lowest........ 105 sales’ . | 1023%% | 105%4 | 1015¢ | 128 
Closing ........ 10634 10144 | 1045g | 106% | 10134 | 12449 || Closing........ | 105% cece | - | 1033g | 106% | 102% 123 
May. | Nov. | | | 
Opening........ 106% x 0334 | 107 101% | 12444 || Opening....... 105% af - | X 0256 | 1063g | 1024 | 124 
Highest........ 10744 104 107% | 103% | 1-5'g || Highest..... . 10655 | we. | 10236 | 10714 | 10354 | 125 
Lowest......... 10615 10344 | 107 101% | 124% || Lowest........ 105% --. | 102 10634 | 102%4 | 124 4 
Closing ........ 1073 | 108% | 10% | 103% | 125% || Closing........ 105% coos | . | 102% | 10734 | 1035g | 1244 4 i 
June. | Dec. | Se: 
Opening ....... 107% 10334 | x06%4g | 102% | x 2314 || Opening......| 106% | 1024g | x 953g | 103 =| x214 ht 
Highest........ 1075 10334 | 106%¢ | 105 | 12314 || Highest....... 107% veoe | 10334 | 10634 | 1044 , 122 AE 
Lowest......... 10734 1035 105% | 10216 | 123 || Lowest........ _ 106% coe |’ coos | 20M5G | 20556 | 108 | 2814 a 
Closing ........ 10754 103% | 106% | 102% | 123 || Closing........| 107% | eee | 10886 | 10636 | 104 | 128 | 
ee a ie 
1880. at 
= — —_ ean: if : 
Coupon Bonds | 6s, cur- | Coupon Bonds. 6s, cur. a 
| rency, | i | 1898. FE 
. 1898, reg. reg. 4 
6s, 1881. | 5s, 1881. 43¢8, 1891.) 4s, 1907. | 6s, 1881. | 5s, 1881. 414s, 1891.| 4s, 1907. i 
January. | | | | July. | Pe | 
I iiinte «inetd nwtens x 10414 10334 10634 | x 108 a eT x 10414 1035¢ 100% | x 1083% por ie | 
IR oo nn iinenacviccnssenseces | 104% 104 10734 10434 SF A ecitine ptttisitesedans 10414 10334 110% 10934 poe ia | 
EE re sdintekndawas | 104% 1033 1033 103 ED eT ee 103% 1033¢ 10934 108% pets a: 
S| a | 104% 104 1073 10414 | ee ees a 10434 103% 110% 10936 een + | 
February. | | August. ‘ | Hi 
EE ee ee 105% |x103 | 107% 10544 126 iia vccccccwsdainssicescees 1044e | X 10254 11134 109% 128 ant 
EE TEE RCE ee 10554 1035 | 10914 10714 126 RC ap see 10434 102% | 111% 110% 128 ae 
IE seis slhiie Siennabicatedecs 105% 103 | 107% 105 126 IE BE eae ee 10414 10235g | 11134 109% 128 ae 
Closing ........... -eeeeeeeeeeee 1055¢ 103'g | 108% 1067 126 iinet ensdnacnitantenedand 10434 102% | 1113 110% 128 A 
March. | | September. | i y ah 
Opening... ...---+- e+ -seeeeeeeee. 10574 103} | x108 | 10634 pg eer | 10456 1023, 11084 11014 ocse iy 
SS ee 105% | 1034 | 108% | 10734 (EEA | 1045g | 1028, | 1108{ | 1103, is at 
Easier: sincnicagereees 04. 105% 103 10744 | 106% OE TLE OM | 104% | 102% | 109 1083% peal He 
CLOGING. «20.20 cerereccrereeeeees 1053s 10314 108'4 | 107% EA SPOR ree: | 104% 1025, | 109 108% se a 
April. October. ow 
ins ‘icc mamin 10574 10338 | 109 | x 10634 LEE TR 10434 102% 108144 | x 107% ani a 
Highest.....-..-.-s.00+ eeeeeees 10614 104 | 109% | 107% a aiitinhibsititnritesinenses 101% 103 110% 1095¢ ents .T 
cess stn cadhauinnihe 105% | 10333 | 108% | 106%, sania A A a nli y | 404% | 102% | 108% | 107% ald ahi 
tl RE ES 1064 | 104 109 =| «107% palesiAk MR siodindtaniesameasissandes 104% | 103 103g | 10084 a a 
May. November. | ' mt} 
ey ee 1063g | x 102% 109% | 10734 Se ints ciciaadieticensvas | 104% | x102 | 111% 110 | 180 ' . 
NS ctiicns cons atopeeensees 107% 1033% 1105 | 109 NG eerbneikse: denuesnasececds 104% 102 =, 112% 112% 130 ) 
EET ER ER AOE PT 10634 10234 108% | 107% EL PPR MS COT 1043¢ 1013, 111% 109% 12944 ; 
iain tiscccinsiibiaiial eiaiviini 1065 103% 1105, | 109 OT ee ee 1043¢ 101% | «112 111% 12014 
5 June. | , December, hi 
Ty me 10344 ;x.083%, | 2 owe a eniinrtrnsinaicanseee 10414 1014 | 1layg | iil bow il 
Wishest..........cceeseereeees «| 107 10354 10934 109% sain PR cbaisatinessnn-seinpocs 10454 101% | «112 113% | 184 4 | | 
SE ee aE 1065¢ 103% 1093% 10834 REE ery om 10444 10: =| «1115 111% 134 r 
Gosing .........seeeeeeeeeeeee 107% 10358 10934 1093g | ‘| Closing. ....-- APY Rie an PRO | 10456 101% | 112 £1354 134 ( | 
wii 
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AO STATES SECORITIES. 
1881, 
Coupon Bonds. ' @s, cur- Coupon Bonds. Ce, cus ) 
1895, re. || 1608.14. 
6s, 1881. 5s, 1881. |41¢3, 1891. 4s, 1907. | 6s, 1881. | 5s, 1881. |44¢-,1891.| 4s, 1907. 
January. ! | July. 
ED annauacssngendsonsensel x 101k 101g 112 |xl1l%& 1388 | QI cccavcesccavenccccesnees 102% | * 102% 114% | x117% ve 
i i al cls om 101% 101% 112% , 113% | 188 NS ORO renee 103 10234 114% 117% desa 
Lowest is Ccteialidncinuaend 101% 10144 Fe UUM SS Re OC |r 10244 1015¢ 11436 11534 aan 
tats taics Siebel Citable 101% 10134 112% | 112% | 183 i | RES aios bh aorve 10236 102 1145¢ 11634 sald 
dane caiaciteisied 1013, | x 10034 112% | 1125% Opening ae sibaebiunene 10234 10246 11454 1161 sini 
a | 10134 101 112% | 114 | ETE ECR a a 10254 102% 11454 11634 dade 
SR enn 101% 10034 111% sq C«;s Lowest ......... Sisitdiaheaanedal 101% 101 11334 11454 hie 
EL Ce 10134 1001 112% | 112% | SS SE LS Se 1014¢ 1015¢ 11334 11534 in 
Opening ..... = ae. peennsewsd 102 101 x 111% 112% | 181 nen er 101% 1014 | x113 116 cece 
DINER nti Jcaneuiibiseenaws’ oe 10214 102 112% 114% | 131 ics nnouciinnainaiibiich 1013¢ 1013g 11354 11734 we 
EAT a ae eee 102 100% 111% 112% | 1381 | - I inti cosbnieasbcads tes 100% 101 112% 116 
dhs lias c ababibieboueiues | 10244 102 112% 114% | 181 EE ae eee 401 101% 11356 1173g 
Opening —_ sintanenmaaiied | 10234 10214 112% | x1i4 133 | Ope i — sabiiettiall 1003, | x 100% 113 x 11654 
SN ccetistnindeineued wei | 108% 102% 11436 11614 Eee 101% 102% 113 1163¢ 
RINT ence theciusd: ssbieenvnidal 1023 102 11254 113% 133 IE scisdisa seceded <vasseninas 10034 9934 113 115}¢ 
PI idbie'-choskiiabucsoniaae 103% 102% 1:43 1164-133 | Mewheg...cc.0000 cvesecesess +e 101 102% 113 116 
: ! i 
ion. saialenaminauiad | 10334 | x 1015¢ 11434 116% | 135 . mwa Sint: nail 101% 102 1133 116% tise 
REED apnanco socsenese benenes 10634 105 1164 | 118% | 185 || Highest..................... 10134 10244 1145 11744 
| gE a RR 10334 1015¢ 1143, | 116% | 185 | ae a ae 101% 101% 11336 116 
Closing ......... sedis iiisiaiiiiite 1064y 10444, 116% 118% 135 | Mic sisvcscecncsnsvecsersess 1013 10244 1145¢ 117% 
u e ; | . 
Opening.. ... aad o00 ceccccececs| * 104 104% | x1153% | 118% _ x 134 wim pescences: « x 1003g 102% | x 113% 1175g | x 130 
Dh kcintsniebicen anninied 104 10414 1153g | 1183 _ 134 | I Riidincenidabeciondiswenan 10 13g 10344 1145¢ 1185¢ 130 
RRR NRE ne | 102% 108 114% 1175 134 ee 1003¢ 10234 11334 11754 129 
EE eT ORS 103 10316 115 118 134 (SSNS RE ITE 101% 103% 11454 11854 129 
Iss, 
Coupen Bonds. Registered Bonds. | Coupon Bonds. Register’d Bonds. 
oy vd soe 44¢s,1891.| 4s, 1907, | $7 Se prion eo. oom’ wy rey 4348, 1891.| 4s, 1907. |5, curcy,/3s.ont'n 
January. . July. 
Opening ............ 100% | x 102% 1143 11754 131 aE 102 x 101 114 x 119 sie eat 
SS ee 101 102% 114% 1184 131 EN ae 102 10244 115 1205 ice dda 
PD 2< 6 se saute 100% 102% 114% 117% 131 NE eccccustinmne 101% 10034 114 1185¢ sees ents 
eee 101 10234 114% 118% 131 ii idcanials 101% 101% 114g 1203¢ 
February. August 
EEE ccitnnccveidl 101 102% 114% 118 vow sien RTT —_ 101% 1145 12046 
re 101 102% 114% 118% a ON ee 10114 11454 12014 Sasi ial ‘ 
ND ciné sinseoneed 100% 101% 11454 117% — pean ED cetcconse née ate 101% 11454 1195 io ionn 
re 100% 102 11454 118 a eeee Chesteag 2020 200:00008 coos 101% 1145¢ 119% 

) March. September. 

Opening.......... 1008 102 x 113% 118 see ‘nee NE i dcnsniaiin 101 113 119% ‘ ‘ 
ES eee 101% 103% 118% 11954 none —_ TTT: ‘ 10154 113 12014 se 
nccccccccocses 10034 102 1135 118 Bling anes EUOEB. conessccences 10034 112% 11934 - 
EN 101% 10334 11354 1195¢ aise snes I incesccvenses 1005¢ 112% 11054 

April. October. 
IE occtececesad 101% | x 102% 115% | x 118% iat Opening........... x 1004 113% | X1185§ | ».... 10214 
rer 10134 103 1163 12134 an 100% 11314 119}¢ seine 102% 
Lowest... wil 101% 101% 115% 118% Lowest........-.000. 10014 113 1185 nee 102% 
a 101% 202'4 1:64 121 Ee 100% 113% 11934 mor 102% 
May. November. 
OGeniva ...-.......- 101% 1024 116% 121 ES 101 | 118 11914 102% 
Highest .........0. 101% 10214 1164 121i ee 10134 | 113% 119% 102% 

Pe sccctcosess «: 101% 101% 115% 12:5 see aoe DI caccescenses 101% | «113 118% | 101% 

: TS 1013, 1014 115% 120% aid ne NS li Tip 10134 113 119% | 102 

June. December. 

Opening ............ x 100 101% | x 114% 12034 aos in I wiles 101% | x 112% 120% 102% 

Highest.............| 10014 10134 114% 12034 pees wees ER san 1033%% 113% 121 inna 103 

DE cdiciss om 101% 114% 1203 on vows Lowest.......... — 10114 112% 120 shin 1025 : 
Closing. ...........| 100% 101% 114% 120% Laie we Closing. ..<0-000- _ ee 10344 113% 12034 103 § 

1887, 
| Coupon Bonds. } Registered Bonds. || Conpon Bonds. |Registered Bonds. 
| j D 
Pao * 4's, 1891.! 4s, 1907. | 3s, option 6s, cur’cy; wx ay 414s, 1891-| 4s, 1907. \Ss, i a 
January. | July. 
Opening ............+-20: -008 x 102 113% | x119y | x 108% i eiianes oseed | seus 112% | x118% 1033, aaee 
Rah. sudesuddabinee. weet | 104 1135¢ 11934 104% BN cs cancion uc. Havenees | 1s 119% 103% ested 
Lowest... .......s00ee+. -| 102 11234 | 118% , 103% | 131K ||Lowest... ...00. ceeereeceee | | 112% | 118% | 108 sees 
Closing............. Le teneeerene- ; 104 113 118% 104}¢ i cc ses eccunnsonen | | 122% 119 | «108 a 
February : | | | August. ! | 

: Opening ...........-++00eese0ee: 103% | 113} | 118% | 104% esee HOPOMING ...0..0-0000000 naib » i 1196 | 108 cose 

BBighest ....... ccccccsoce -oe- 105% 113% 120 10444 |Highest ...........ssecceccseres to 113 119% 10354 oeee 

PNEED nine. snevosvecstesnwoscued 103% 113% 118% 103% visa A akigtala edn: epenibuiiaisinns _ 112% 118% 103 idee 

ie inelieieeauetd 103% 11354 1193¢ 104% oe | a ae aehaaivenee 11334 11934 1033, tod 

) March, September. 

ES er ae x 1121 1193¢ 104 vice ED os sedeeinenbanasdnn a 112 11934 10834 133 
ET aa f 1133¢ 120% 10414 AR ERS : 114 | 121% 1033¢ 195 
ee cnn indi de cnn us 112% 119 1035¢ jie.” GE ieadate tncwsninenion 11214 | 119%% 101% 13214 
IE Pa Sa ne: 11334 1201¢ ee Scag. . MR accileiiieesngnalaamtaant 114 | «#1214 101% 135 
April. | October. | 
GOMER ccccsceccces «. - 1134 «=x 1193 «=| x 108K CL JOPeNiNg.......ececececeseeceeees: . 114% _x120% x 100% 135% 
ET ie celts demain 113% | 120 | 108% | .... ||Highest................. 114% | 122 10014 13634 
Lowest ............:s-seeeeeees -_ te. 2a a? 06 ee | 118% | 120 10014 | 135% 
MIEN osncnserceccvessinncceves |... | 119% | 19% | 103 | SDR icsiniddcsradinninaduae oe 114% 12820 x 1004 | = 190% 
Mar, | | | November. ! 
Opening ....... , eeetbarseeses~s | 118 | 119% 10334 | Opening....... ENE Oe nae 1145g | 121% 100% | 136% 
ES osha sie scsiiaindoianied | see | 113% | 119% | 1035g | \Highest......... sahidbainageen : 115 | 12994 | 1003 | 136% 
Se witheke: a be. 2 oh ae 1034 | ‘| Lowest...... cia takai mae 11444 | 121% 1004 136 
SS Soe ee ee sand 113% | 119% 103% ee sade 115 | 122% 10034 136 
June. | | | | December. | 
PR EET OTE (x 11236 | = 1193 108% : || Opening ceca Se ands -xii4 | 123 10034 | x 134 
a a ti PAR ae - MS i oe 101 | 5 RR sca cosh cael e | aay | 1g3% | 102 13434 
DL: isckciciedeseresveeeréued | 11238 =—s_—s«d11 938 103% | ied | Anis Zoek 4 ensaacaiwena | 115% 123 10034 134 
Closing...........-++-++-+++- Le | ne% | 320 “2 ee a ee ao | 114% | 24% | 102 134 
































STATE SECURITIES. 


PRICES FROM 1860 TO 


18 83, 


INCLUSIVE. 


The dealings in State bonds prior to the year 1860 were upon a small scale as compared with the transactions 


of later years. 


and in most cases have been greatly reduced by payments since the close of the war. 


The debts of Northern States were created in large part for war purposes, between 1861 and 1866, 
The debts of the Southern 


States remained substantially the same at the close of the war as they were at the beginning. Amid the unfortunate 
and disorganized condition of affairs attending reconstruction, bonds were issued and indorsements were made for 


railroads, in some cases with reckless extravagance. 


Discouraged by the heavy loads thus incurred, and claiming 


that fraud or carelessness had much to do with these enormous issues, some of the Southern States passed “scaling’ 
laws, or have neglected their bonds and allowed them to remain dishonored. 

The E'eventh Amendment to the Gonstitution of the United States provides that the judicial power of the 
United Siates shall not “extend to any suit in law or equity commenced or prosecuted against one of the United 


States by citiz-ns of another State, or by citizens or subjects of any foreign State.” 


It is under the protection of 


this provision in the fundamental law of the land that States remain free from prosecution on their debts, and that 
State bonds become virtually obligations of honor only. 

In various ways the creditors of States have endeavored to bring suits forthe collection of their debts, usually 
by bringing their action in form against a State officer, or by evading, through some other technicality, the direct 
suit against a State; but the United States courts have generally looked with disfavor upon such suits, and are 
evidently disposed to uphold the K'eventh Amendment in its full scope, so long as it continues to be a part of the 


Constitution. 


One of the suits was that of “Salf vs. Jenkins, State Treasurer of North Carolina,” in which a 


decision was rendered in the United States Circuit Court of North Curolina, in June, 1874, the opinion being 


given by Chief Justice Waite. 


In this action the facts presented a strong case for the bondholders, as they sought 


a mandamus against the State Treasurer to compel him to reimburse the special tax fund from moneys in his hands 
from taxes for general purposes, and apply them to the payment of interest on the special tax bonds. 
Sill anotber effort was made to hold the State of Louisiana responsible by having 


refused to grant the mandamus. 


But the Court 


the action brought in the name of the State of New Hampshire as plaintiff, the bonds having been assigned to that 
State for the purpose. 

The only practical method yet adopted to give bondholders a remedy against repudiation by States, is that 
of making the coupons receivable for taxes, and when such a provision is embodied in the law under which the 
bonds are issued, it was held in Virginia to form @ contract with the bondholders which could not afterward be 


annulled by act of the Legislature. 


But the U. S. Supreme Court decided against this method of bringing an action. 


The practical benefit of this contract for bondholders, however, was much 


lessened by the U. S. Supreme Court decision that the coupons might first be subjected to a State tribunal to pass 
upon their validity. 


1860 to 1871, inclusive, 


[Prices from 1860 to 1871 are compiled fom sales, and since 1871 from prices bid on Friday of each Week, at the N. Y. St ck Exchange. } 
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1840. | 1861. i8t< 1863. 1864. 1s 5. 
DESCRIPTION. : —— ~- -_~—— - 
Lowest. | Highest. Lowest. Lowest. | Highest. Lowest. | Highest. | Lowest. |! Highest. Highest. 
Ohio fie, 1886. ....... 10546 Jan. |113!¢ Aug. | 87 Dec. et GE. I a ok ca wacky’, dnidhaed EON abekihs ciaiekeedskabsaileds “Dieta aiueen ° 
6s... ......| 99 Dee. (1063, June; 65 April fF ht Re ree ere e ; ‘ ° eee 
mp Stck, 4% 100 Feb. (106g Oct. se6seee Eeee-066 eGeReee @6¢008eLeesccecesss Bede: eobbeo Teees 666666 Seecercecbccslioce Ccesbecs @eeerece 
we OE OF Per Seer Seer i . Ahdnnl BOGes bebpedentlessed 0060s60sbéednceteokrenensbbesteneds Meine ° 
Ill. 68, °79, cou....... 1044 May. '106ig Sept.| 75 June | 8036 dam. |110 Dec.] ... ..ccechice. jue <debbvcttabae eches phew Eiiwebas oe 
i CN 6 ine Rainn s diitigk os ess rrr ee ee Oe ee ae: boecta 6s vhecen’ beeeees coce 
ndiana 5 per cent 86 Jan | 93 <Anug.| 75 July. im.) eS he eee = ai Cina thie. acdsee Maidan ence leees6b6eberbeeoseesone 
ichigan 6 per cent...' 96 Mch..106 June} 77 Dec. “7% dan. |106 Dee.| . ..:....]..-.. CEES OE oe eee See fee 
pmepete® a 64 Dec. | 93 June} 344% June 42 Jan. | 65 Feb.| 67 dun, | 6734 May.| 52 July.| 64 Feb 92 Dee, 
Ten.6p.c. newbds.,.{ = ....... ee ers Oe ee Seo) ee er FES See yeas "peers 004 00+ fade: ss ,.000sReanmenines 
. 6 per _- 73 Dec. | 95 Mch.!| 36 April 49 Jan. | 654g Oct. | 49 Dec | 7% Feb.| 47 Jan. | 64 Sept 73 Noy. 
i i i icleces etnhe ohedees 000s PTS, OE ee Piper een ‘oere™ aust eames eene bees ondne ce 
N. Carolina 6 p. c. iU¢ Dec. |100 Sept.| 44 June 60 Jan. | 74 June/ 53 Dec.| 80 Mar.| 49 Jan.| 63 Aug. 86 Ded. 
N.C. 6p.c., newbds.|...... sebd | Lens eqeesneas daeeeuetate Gen wos Fokebersbs0etess% en ‘ S66 Sahdweebenedicl sccoddeceel seeseus OO leees 0640 40 dhdsnsedouse e 
eS EE A Sa Greeny pre, Or ee CO, ee Ley SR: 16 ty aera ° 
Miesouri 6 per cent...| 61 Dec. | 84% June| 35 May. . | 40 Jan. | 564, Feb. | §93¢ Dec.| 75 May.! 60 Oct. | 753% April .| 79 Dee. 
Louisiana 6 per cent..| 94 Jan. | 993¢ Oct. | 45 May.| 773g Mar.| 59 Jan.| 70 Mar.| 55 Nov.| 80 Mar.!|52 Feb.| 7% April! 60 .| 80 Dec. 
California 7 per cent..| 82 Jan. |} 95 Sept.! 71s May | 88 Jen. | 16% Jan. '116% Dec. '!114 Ang. '1°9% Mar |123. Jan.'167 Aug. 155 Jan 
1066. 1867. 1868. 1869. 187. 1871. 
DESCRIPTION. —-- ~~. — — 
_ Lowest. ( Highest. | Lowest. Lowest. ; Hizhest. | Lowest. | Highest. | Lowest. | Highest. Highest. 
Tenn. 6 per cent ..| 84 Mar. |100 June|x61 Jan. x59% Jan. | 184g June,x49 Dec. | 70 Jan. |x52¢ Jan. | 70 July. 7% Aug. 
Tenn. do. new hds....|........... . adhd oe 4 beens Bip wahenednien: suetinntedenwe ...| 403¢ Dec. | 69% Jan. | 454g Mar. | 68% July. "65 Au 
Virginia 6 per cent..... 60 Nov.| 72 Jan. | 41 Mar x433¢ Jan. | 60 May.|/x47 Dec. | 59%¢ Jan. |x48% Jan. | %6 Mar. 74 Asi 
5 ES REE TART Ee FASS Kaho Irian es 9 Sept.) 63% Jan. | 57 an. | 73 Mar. 75 May. 
N. Carolina 6 percent. 73 Nov.| 88 Jan | 45 Mar. x50 Jan. | 19 June x40% Dec. | 663¢ Jan. [x40 Jan. | 55 Juiy 51% Feb. 
ic ins, ‘Ti cheicekes Bikecawkt:  Uipedbdns dsagdeds Shveéanial as tiavadsEieoeteredes Nov. | 64 Jan. | 20% Dec | 364 July 2914 Feb. 
N.C. do. Special Tax.'.. ....... ST EER int: SSeS peqebawdhaied 0.00 chiasitiaswetiada) eandhéas sine xs 21% Feb. 
Missouri 6 per cent...| Tl Mar. | 9334 Dec. | 863, Mar. 84 Nov.j108 Feb. | 85 Sept.) 964 Jung) 8 Jan. | 95 June 944g July, 
Louisiana 6 per cent... 80 Jan. {100 Sept.| 80 Feb. | 9¢ ee eee Mee : +. Beneswes bsond seckeaccohee aside « abenasegeand ‘ 
California 7 per cent..:106 Aprilj}120 Oct. |115 Jan. |12S Ee ES SS He Syl nihadien eeneecoeces 
SE Gee +s <ecqiheeneeank 9834 Jan. {102 Sept.).........cfocce- ee err hae an tue Seadnes iene 
Rhode Island 6s......!..  ... ... Sere , CS NRE teat Peres SO ee tase ‘ seeee 
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STATE SECURITIES. 








1s72 to 1877, inclusive. 
































































































































1872. | 1873. 1874. | 1975. 1876. | 1877. 
DESCRIPTION 
Lowest. | Highest. | LOwest Highest. Lowest. Highest. | Lowest. | Highest. Lowest. Highest. | Lowest. | Highest, 
— ooo) SS 2 62 45 Jul +4 Jan. | 25 Jan 89 Dec.| 25 Dee.| 4144Jan. | 26 Jan. 35 Nov.| 32 Jan./ 45 Noy. 
» 4 388. ne hilo heal 80 oot je Mer 45 Auz.| 8 Feb.| 40 Apr. | 45 July.| 23 Dec.| 42 Apr.| 26 Jan.| 34 Apr.| 32 Jan 43 Nov, 
Arkansas—6s, fund.......... 40 Nov.) 57% guse 25 June 40 Fe 8 Se,t.| 35 Mar.) 20 Jan. | 38 c.| 25 June} 45}¢Feb.| 15 July| 80 Jan 
9a, L. Kock & Ft. Smith.../ 50 Aug.) 60 eb. | 15 Novy.| 27 July Aug. | 23 Jan 8 Mar.| 17 June} 3 Dee.| 18 Feb.}| 2 Aug.) 10 Jan, 
California—7Ss .......--+++.--. ‘\109  Sept.|115 at 101 Dee. |116 June|110 Jan. |114 Nov.)105 Jan. '117 May }j.........6. |. -.seee eeee]ss Serre peer 
Connecticut—6s........-+.... 98 Jan. /102% Dec. | 97 Oct. |1028, June! 97 Jan. [106 Dec. |193 Jan. |110 Dec. |105 Jan. |113 Nov.)106 Oct. 4 Jun 
ixeO0 ——4 icsaae.nciedboubeedind 70 Jan.| 77 Jan.| 59 No s2 May /| 65 Jan 80 Des. 80 Jan.| 96 Sept.| 01 Aug. v7 Mar.| 93 Feb. |10 "4 July 
Tan nat antiehoabebird 84 Feb./| 90 May.} 7) Nov.| 91 May = gan. 92 De 4g Jan. }104 Dee. jl Jan. |107 074 June 103. Jan. 1007 Mar, 
dNinois—6s, BRIO, BOUPOMc. oo) ocsccccceces)eccccces 85 Nov.; #9 Jul Ja 10256 pone 09 Jan. |104 Dee. |100 July.) !04 100 Jan. i Dee. 
Kentucky—6s ................ 95 Jan. j101 July.) 9 Jan. |100 Aug on July. 102. Nov. ( Jan. |104 Dee. |100 July.|104%4 on 100 Jan. + Novy. 
Louisiana—6s, Levee........ 50 Oct. | 67) Apr.| 50 Jan. | 55 aAug.| 15 June! 28 Nov.; 25 Jan.| 40 Dee oa _— 4 7: = gon. BSH ne 
7s, con rc Ree AIRMEN Ree cemaes beste enseseeleseseetereeelecesereseeee |osseeenneeselireseenceceeisccseg sscee <2 B 
ichigan—@s, 18BB...........)..---cecceeed secevereces 8 Nov.| 98 May| 94 Jan. {104 Dee. j10L Jan. [1074 Oct |103~ Aug.)"07 Apr. 101 July |107, June 
ieenanp S0) SOSS..---------- ‘pisgSept., ONE Tune] #5 Oct. | 96% Junel 9244 Aug. | 98% Dec. | 94% Jan. [10284 June} 10134 Jan. |1083% Sept. |10444 Jan. 1076 June 
New York—6s, bounty, coup 10534 Oct.” 108 May.j103 Noy.|1l08 June/l03}g dan. |110) May. ar gk fen 109 June|l0z July |105 md 101 Jan. 01 Feb. 
No. Carolina. 6s, old,J.&J.} 30% May.) 8834 Mar. 20 Oct. | 334Jan.| 18 dure) 29 J gan. | 15 Boge.) 16% Nov. 18 Se | am 
cena aeenmuanie’l 15 Jan. | 23 14 ¢.| 19 Jan.| 10 Aug. | 21! Mar. 3 hg 16 Jan 5 Oct.| 9 Jan. 6 Oct. | 12 Feb, 
6s, special CBE cccccceccccass 10 Oct. | 16 ae. 5 Nov.| 17%June; 5 Sept.| 114s Feb i Aug.) 4%¢ May 4Aug.| 34Feb.| 1 Aug 34¢ Jan. 
Careap—GBe, BBBB. ....0000 ccccccesfoccccccccs::fesccccecseess 99 Noy |107 Apr. |100 Jan. |1064¢ May.|103 Jan. 181g Se pt.}105 Jan. |114 Aug./105 Oct. |114e June 
Rhode Island—6s ............ ¢9 Jan. {102% June| 98 May |/10l M @/ 97 Jan. {105 Dec. |102 Jan, {108 Oct. {105 Jan. |111 Dee.| 05 Oct. lll May 
South Carotina—6s........... 40 Apr.| 56 July|%2 Nov.| 40 Jan.| 20 Apr. | 30 Nov.) 26 Sept. 3544 Dec. | 30 June| 40 Nov | 32 Jan.| 45 Apr, 
at. sci Beeccoscess ae 3 Sept.| 39 Mar.| 8 Nov.) 22%Jan 6% Jan 31 Dec.| 27 Aug.} 35 July 30 June; 37% Feb.| 30 Aug ¢ Apr. 
Reina sista tat 22 Jan.| 36 Apr.| 19 ar. Ap 12 Feb 30 Dec.| 26 Sept. 3516 Dec. | 30 June! 373g Feb 380 Au 44 Apr. 
Tennessee—6s, Old... ....... 635g Jan. | 8016 Dec. | 63%4 Nov.| 8434 Mar.| 67 Oct. | 9144 Mar.| 62 Feb.| 78 Jan. | 40 Dec.| 49 Aug*| 36), Dec. 4714 Nov. 
SE nisbutaiausdacceconess 63354 Jan. Dec. | 6244 Nov.| 85 Mar Oct. | 91}g Mar.) 62 Feb. ae oe 40 Dec.| 48 Aug.) 35 -| 4654 Nov. 
Virwinle-t, Sib hsbechaseusd 42 July. Feb. | 82 Oct. | 47 Feb.| 28 June; 42 Jan.| 30 Feb. 40}4 O ct. | 22 Sept-| 37 Jan.| 30 Jan./| 34 Nov, 
Pi cecanecdpecospesess 50kg July.| 50 Mar.} 44 Oct. | 5614 Mar.| 493g Jan. | 58 Dec.| 55 Jan. | 76 Dec. | 73 May.| 7844 Nov.| 6244 Dec. | 8344 June 
Is7S, 
JANUARY. |FEBRUARY; MARCH. APRIL May. JUNE. JULY. Avetst. |SEPT’mB’R|.OcTOBER. | NOVEMBER| DECEMBER 
,DESCRIPTION. —_——_—)| —--- —-——— | > ———— eee einen > aan . —-— — -- 
Low. High.| Low.High. Low. High. Low. igh. Low High. ‘Low. High. Low. Hich. Low. High. | Low. High. | Low. High. Low.High |Lov High. 
Alabama 5s, 1883 .. 39 -40 | 40 -40 | 414-43 | 43 - 43%) 43 - 43%) 43%- 438 -43 | 43 - “3%! 43 - 43%g| 42 - 42 42 ~43 | 43 - 43% 
Se, 1856. ....... ...| 3) -4F +1 40 ~4) | 414-43 | 434-4385/ 4B - 43%) 138%- 44 43 -43 | 43 - 43%) 43 - 431g) 42 - 43 | 42 -43 | 43 - 43K 
8s, 1886... 39 - 40 | 40 -40 | 42 -<3 | 4 4- 43%) 43 - 43%) 13%- 44 | 438 -43 | 4B - 45%!) 4B - 4346) 4B - 42%) 92 -4;5 | 43 - 48K 
8s, gg a eer a al 19%- 40 | 40 -40 | 42 - 43 | 434- 43% | 43 - 43%] 43%- 44 | 43 - dB | 4B - 4B | 42 - 4349) 4g - 4th) 2 - 4B 1 4d - 45h 
8s,M. & E. RR. ae - - ane eee @.«.4)d ace @ geek © =e. = oe ee ere eres AO 
bs, Ala, & Chat it 5 - 5 5 - § 5 - 5 pikes 6 - 6 6 - 8 i - 8 8 - 10 9 - 10 ma"? -. 5 - § 
ae. e068 29 -2) | 2 -20 |:0 -70 | 20 -20 | 2 -2 29 -20 | 20 -2) | 200 -20 | 20 -20 | 20 -2) | 20 -20 | 20 - 20 
8s, 1893.... 25 -~-2) | 20 - w 20 - 20 29 —20 1:0 -2il 20 - 2) | 20 20 | :0 -—-20 | 20 -20 |:0 -—-20 | 20 -20 | 20 - 20 
Arkansas 63, funded. | 2)%- 26%| 22 - 2) 18 -:0 | 2 -20 | 20 -% | 232 -2°2%| 0G -2 | 20 -2t | 21 -22 | 20 -21 | 21 - 22 15 - 22 
7a, L.R. & FtS.iss.| 4 - 5 3 - 4 3 - 4 4- 5 4- 5 5 - 54; 38 - 4 3 - 4 4- 4%) 4 - 4 3 - 4 2 - 8 
7s,Memph & I. R. 4- 6 3 - 4 8 - 5 4-5 4 - 56 5 - 5%/ 8 - 4 3 - 4 4- 4%) 4 - 4 3 - 4 2- 3 
7s, L.R.P.B. & N.O 4 - 5 % - 4 38 - 4 4-5 4- 5 5 - 5%/ 3 - 4 3 - 4 4- 4%) 4-4 3 - 4 2- 8 
2s, M. O. & R. Kiv.. 4- 5 3 - 4 3 - 4 4 - 5 4- § 5 - 5% 3 - 4 3 - 4 4- 4%) 4-4 3-4 2- 3 
7s, Ark. Cent. RR..| 4 - 4 4-4 3 - 4 1 - 5 4- 5 5 - 53) 3 - 4 3 3 4- 4%| 4-4 8 - 4 2 3 
Connecticuc6s . ...|/195 -(8 [165 -103 1108 -108 |108 -109 /103 -108 {18 -109° |10; -108 [107 -108 (107 = "16 -1f8 |107 -198 |107 -108 
Georgia tis....... . 100 -101 Gig— 99g) 443¢-100 (110 -100%/100 -100% |100447- 101% 102!g-1025,; 9) -100 |100 10) -"004%)100 -100% {101 -101X 
TGs «=. _bece+es 1 459-1053 |105 -106% 107 -1(8K 10S -10854 | ‘0383f-109% 109 3g -109 4 106%,-107 | OF -107% 107%- 408 107%-108 | 1034¢-1094, | 10: y -110 
7s, endorsed........ 104 -104%|104 -1053¢/10414-10746 1073¥-108 [103 -103%4) 084-108%,| 0557-1064 |'06 -106%/106%4-107 | 07 —108 | 107 137% 08 &; - 1095 
7s, gold weil 0° 34-1063 |1053g-106 (106-107, ,106 -107%)107 -107%)\1073¢-108 (106 -108 (107 -1 7/107 -108 (107 -108 |107 -108 {108 -109 
Illinois a 79, coup. .|i00%4-103 | (0 -101 {100 -101 [101 -1013¢/101 -102 [1024-103 |10) -}00% 100%-101 [101 -101%)101 -i02 |1024%- 03 [103 -103 
war lo: > ton 101 -.03 |100 -101 |100 -L01 (61 -101%)101 -102 [1024-103 [100 -101%\1!0 -102 |1013¢-102 {101 -102 |102),-103 {103 -103 
fe er ty re : 100 -10! OO -1'1 (10: -.0t |101 -102 |1023{-103 (100 - 00% 10) -101 (101% -102 (101 -102 (103 - 03°,|103 -3 
Louisiana 68 ....... 55 - & oO) - 56 BHC og "5 -'6 | 54 -55 | 55 -Ag | 50 -52 | 50 - & 50 - 50 -50 | 532 -f0 | 50 -ir 
new bonds..... 55 - 56 | 5) -55 | 55 - 57 | 55 - 5H | 54 -'6 | 50 - 2 | 50 - 52 | £0 - 50 | 50 -2 50 - 5 52 - 52 | 50 - 52 
6s, new float debt..| 55 - 56 | 56 -56 | 55 -57 | 55 - 56 | 54 - 55 | 50 - 52 | 50 -52 | 50 - 50 | 50 - 59%) SU - £3 52 -52 | 50 - 5&2 
78, peni: ey '§ -6& 56 -'6 | 5) -57 | 55 - 56 | 54 - 56 | 50 - 52 | 50 -52 |, 50 - 50 | 50 - Sil 50 - f 532 -i:2 | £0 - 8&8 
tis, levee bin .|55 - 46 | 56 - 56 | 55 - 57 | 55 - 56H | 5t - 56 | 50 - 52 | 50 -22 | 80 -50 | §O -50 | 50 - 53 | 52 -52 | 5O - fe 
8s. levee he ar 5> - 56 | o6 - 56 | 55 - 57 | 55 - 56 | 54 - 56°) 50 - 52 | £0 - 82 | 0 -6& 50 - 50 | 50 -53 | &2 -52 | 50 ~ &2 
8s, levee bonds, ’75.; £5 - 556 | 56 -55 | 55 -57 | 55 -56 | BH - 56 | 60 -52 | 50 -52 | i0 -8& 5) - 50 | 50 -53 | 52 -52 | 50 -B8 
8sof1910  _........ a “_ 10 -10 | 10 -~10 - . ee ae ae. ere - sone ™ , 
78, consolidate me 805,- 833 Bix 83¥ 77 — 83%) 7436- TH) 73 - 78 | TO%- 80%) 74 - T7395) TOW- T3%| TU 749¢) 74 -— 14%) THe - 785s) 69Y%- 18H 
7s, smal vid) 81 | 81 -8l 76 -8l | 73 -75 | 75 -77 | 69%-'9 | 73 -75 | 69 -71 ae veo @ oe LOS @ 38 1S - 
Michigan és, 18is. 00 -100 |100 ~100 100 -10t (101 -103 |101}¢- 02 |102%-102%/100 -100% 100 -i01 [10 Y%- 02 [1013-10 36 }102%-105%) 1034-1 33 
6=, 1-83. .|101 -105 (102 -105 (10% -105 (114 -104 |103 - 104/104 -104 |103 -'O! (102 -1043;'104 -104 (104 -'035 [104%-10 46/105 -106 
78, 1590 lil -i11 [::2 -113 (110 -113 /110 - 13 [108 -113 [110 -110 [108 -109 (110 -.10 /11i -211 [115 -215 [111 -113 {1 2 -114 
Missouri 6s, ‘due 18:8 100 -1:0 (100 -100 [100 -1013g 1013¢-1015% cce-ee 0:4-10274;110 -100 (100 -100 | 0) -10L (101 -101% |102 -1023%). 
63, 1882 or 1833 023¢-104 [102 -1:2%/103 -103 [102 -13 (1624-103 |10344-104 |101 -10i1%/101 -101 a 102 -103% 103 -108% 1013-1043 
63, 1836.... ........]104 -104% 1043 - 105 | bostg-105 1034-104 [103-105 |106 -106~ 1103-1043, 102 - 04% /1024-102%|103 -10544) 104% -:05 6 
, 6s, 1887. . ve eee eeee| OL -104 |1043¢-10514 10456-105 | 04 -1041¢| 10419-1053 | 1064-106 }g | 1033¢-10414 | 10214-10414 10306-10856 (10°%-16 104% -105% 
6s, 1°88. - sees | LOAN -104 56 | 10434-1053 10 7¢-'0 36 | 1044{-104 % | 104g -105% | 106% -106% 1108 -105 1024 -105 4 10236 - 1033¢'104 -1064g }1054-195 % 
tis, 18-9 or 1890. .../10444%-105 | 05 -106 [105 -105 | 1045g-.053¢|105%-'06 [1064-107 [104 -106 10214-10446. 10234-10355 104% - 039]: 05%-1063¢ 
A>y.or Uni., 92...) 1053g-106%%| 05 -105%/105 -105%/15 -105 (105 -107 (16 -107 (104 -104%/105 -104 | 03 -104 |104 -105 [104 -105% 
fudg, «jue 94-95. 1107 -1073g)107 -108%/108 -105%/108 -1l8¥g ope. «7 -109 {144-105 105 -l0i |104 -10% (106 -!106 1105 -10) 
Hau. & St. Jo-. , 86. /1033¢-104 [103 -104 [103 -104%/100%-10s [103 -'04%/105 -106%/103 -1034%/102 -103%! 02%-1 3% 103 -103% 10314-1044 
Han. & Sr. Jos, 98 ee 1u3'g-104 (103 Sipsinee 1 10 -13 10376 - 104% 105 -106% | 10315-10314 '102 -1033g | 1025,-10445 |10314-"0 % +t eer 
New York 6: gid, reg idk MP os. ecas fae veo — wee (LNB -114 [1 2 -118 [1 8 -1139¢)118 -13 [113 -113 [118 -114 3113 -114 
a gold, coup, 87. . . ; - 114-114 [194 -115 [13 -113%)113 -113 [113 -113 [113 -113 [113 -115 
gold, coup, ‘91 . 11534 - 416 15%-116 (116 -118 mt gs ec cee. 7 wee [1204-12036 120 -120 (121 -121 j121 -122 [121 -12 
“ gold, coup, *42. {115% -1i6 [1154-116 [:15 - 17 . - om Se saad (120 ~120 ‘A121 -121 {121 -'22 |921 -121 
6s, gold, coup, °93 [1154-116 [1154-116 (116 -121 [120 -120 [120 -123 |117 -120 121, -122\ 120 -12l) j2-1 -22t) [12-122 121-125 
N. Caro 6s, old, J&J.| 15 - 1759) 1644- 17%| 15 - 153%) 15Y%- 17 | 1646-17 | 16 - 16%) 144- 15% 14%- 16%, G- 1656) 18 - 16%) 15%- 17% 
6s, old, A&O ar 15 = 175g) Ing- 174) 15 - 16 | 1g - 15%) 16%- 17 | 16 - 1%) 14%- 153 3,, 144g- 1446, 16 - Iba) 16 - 16%) 14 - 17 
6s, N.C. RR., J&J| 70 - 7 65 - 70 | 65 - 67 | 68 -70 | 40 -7 70 -7F 70 -7) 70 -%70 | 71-75 | 74 -7 80 - #1 
6s, N.C. RR., A&O} WO - 7 65 - 70 | 6 - 67 | 68 -70 | 70 - 7: 70 -%70 | 70 - 70 0 -7O |41 -%75 | 74 -7 80 - 81 
6s, coup. off JSJ..| 50 -5i | 51 - 5! 45 - 48 | 48 - 50 | 50) -5t | 5) - 50 | 50 - 50 | 5) ~ 504%) S2- 54 | 54 -5t | FO - f1 
6s, coup. off, A&O.) 50 - 51 St - 51 45 -43 | 48 - 50 | 50 - Bl 50 -50 |50 -5)> | 50 - 54) 524-5 54 - 54 | 60 - 61 
6s, funding act. 1-66) 9% - 10 W- 104g) Siv- 10 9 - &) 29 - 8 9 - 94] 9 - 9%] 8y- 9 8%- 9Y 9 - > = 1% 
6s, funding »ct, 186%; 9 - Yi 9 - 10 8i- 9 8i- 834; Bw- Bh 9 - 9 9 - 9 8 - 9 8- 9 9 - 9 9 - 9% 
tis, new bonds, "J&d 7 - &%| 8%- 9 8 - Si! 8 - &w! 8 - By) 8 - RK] BK- Y 8 - 8%) 8 - 9 8%- 9 9 - 9K 
6s, newbornds. A&U); FT - Bg) ak- 9 8 - &%) 8 - Be! 8 844; 8 - 8 8 - 9 8 - 8¥! 8 - 9 Rig- 9 8S'4- 9 
Special tax, class | 2-2 2 — 23) 2yw- 2; 2 - 2 2- 2%| 2 - 24) B2- 2 2 - 2 2 - 3 2 - 2 2- 2% 
do class2.| 2 - 2 2 - Qi 2 - Bi 2 - Bal 2@ - 234} 2 - 2 2-2 2- 2 Ig- 1%] 1%- 1%) 1%- 2 
do class3.| 2 - 2 2- 2%) 2 - 2yi 2 - WM} B - 23) 2 2 a 2 - 2 ‘¥g- 1%) 1 - Le! Lg- 1% 
Olio 6s, 1881.. ...... 0 \%-i 104 -104 (10% 19% | O5 -1054,/1(4 -106 (103 -106 (103 -104 [104 -OL (104 -105 (104 -105 [104 -105 
Ohio 6s, 1°86..... 105-106 (106 -109 (108 -109 (108 -108%/108 -109 [105 -109 |'06 -1 #3¢/106 -106 (106 -110 |103 -10 {110 -'10% 
Rhode island 6s 05 -106 (105 - 08 [u8 - 12 (118 -1.6 [115 -1173¢/115 -116 (112 - 112 [110 - 10 |.03 -119 [107 - O08 |107 -112 
tou h Ca olina6és... | 40 - 41 | 40 - 4i 40 - 41 40 - ‘2 42 - 44 | 44 -45 | 44 -44 | 44 -44 | 44 - 44 | 40 - 44 | xO - 25 
i ME os sesees 30 - 30 | 50 - 30 | 30 -30 | 30 - 30 | 30 - 31 3) - 30 | 30 -:0 {2 -2 27 -28 | 25 - 28 5 - 10 
6s, keossbauie 30 - 30 | 30 -30 | 30 -30 | 39 -39 {| 30 -3 30 -30 | 3) -30 | 2 - 30 Pre ee 5 - 10 
ts, funding act, 1866) 55 - 36 | 30 - 35 | 30 - 30 | 30 -:0 | 3) -30 | 30 - 30 | 30 -30 | 27 -3) | 27 -.0 | 25 - 30 5 - 10 
6s, land C ,°89, J&J| 40 - 41 49 -41 | 40 -42 | 40 -42 | 40 - 42 | 40 -40 | 40 -40 | 40 -~42 | 40 - 41 30 -4) 110 -:0 
6s, land C., +89, "A&O| 4) - 41 | 40 - 41 sO -42 | 40 - 43 | 40 - 42 | 40 -40 | 40 -40 | 40 -42 | 40 -41 | 30 - 40 | 10 - 20 
73 of 838. .| 3 - 32 -3 | 30 - 30 | 30 20 | 30 -30 | 30 -*0 | 30 -35 | 32 - 82%; 31 - 32 | 30 - 32 6 - 10 
Non-fun¢able bids. 2-2 %- 2 1 - 2 2-2 2- 2%) 2 - 2%) 2 - 2 1%- 1%) IM- 1%] Ie- 13%) Lig- 1% 
Tennessee 6s, old . 33}g- 3834| 36445- +9 | 36 _- 383g) 39 - 34%) 39 - 3154) 36 - 36 | 35 - 36 | 31 -35 | 33 - 34 | 33> - 333%; 20 - 31% 
6s, new wee eeee | (OMf— B79) B5K- 37 | 35 - 35 | 86 ~ 364) 854-36 | 85 - 354g) BBYQ- 34 | BBY - BBY) S1Y- BV | BIR 41K) WwAg- We 
6s, new series. B3%- 37%) 35 - 27 | b> - B5%) 35% - 36 35 .- 3345/ 35 - 35 | 33 - Big! BBIQ- 335g! Bl1g- 32 | V9e- Bi) BW - W 
Virgin a 6s, old......| 30 -3: | 30 -31 | 2 -2 | 2% -xz7 | 23 -27 |W -W | W -2) | W -21 24 - 2% 0 -24 | 22 - 3 
6s, new, 1866....... 39 - 30 | 30 - 31 30 - 32 | 27 -31 | 23 -27 | 29 - 23 270 -20 | WM -21 | %3 -25 | 22 -W | 2 - 2 
6-, new, 1867 ’ 30 - 30 | 30 - 31 | 30 - 32 | 27 - 34 | BH -2Bi | W - -20 | %W -2I 25 -25 !'22 -23 | 22 - 2 
2, coneol. bonds... | 67 - t7 | 63 - 67 | 67 - 7 | TW -7 70%- 75 | 70 - 72%) 70 - 72 | 70 - 72%) 72 -°3 | 70 - 724g) 70 - 72 
6s, ex-matured coup) $4144- 57) 55 - 56 | Si 5 584y- 6037) bY - G2 | 533g- 59%) 55 - 57 S38 - 5) | 544- 54'¢) 52 - 54%) 52 - 56%) 
6s, consol, 2d series}; 40 - 40 | 40 - 41 | 85 - 37 |} 20 -— 82 | 29 - 32%) 2 - 2 | 2 - Ww! W - Ww) 2 - 31%) BO - 30%! 29 - 35 
f=, deferred. ...... 4'4- 4%) 4 - Ma! 444- 43) 4- 4%) 4 4%\ 4 - 4%) 4- 4 4- § 5y4- t d'g- 64- TM 
D.st’ct Col. 3°658, 1924 ial 17% 1 6'¢- de Ti%- Ths 45 - 7514) 76 “uo £234; £3 - 84 | 80 83% 79 - 814%) 78 - 794%) T6K-T7Y) 7? - 77% 
small bonds R -~%6 | 7 %- T53g- Thy 7 s- Ti Ti — WW jicoe = oe — . os] cee cae] coe — cooel CCM TUG) TI - T73¢ 
Regis ered bonds... “3% 76% ‘Big- ay 75 - Th! 74 Tolg- Tikg) ... - 83%- 83% - 79 - 79 sae a 77 - 77 



































































































































































































































































































































































































































































































































































































































| STATE SECURITIES, A3 i 
—_——_— — { . 
— ae | i 

1879. if 
— i | 
} JANUARY) FEBR’RY.| MARCH. APRIL. MAY. JUNE. | JULY. AUGUST. |SEPT’BER.)OCTOBER.| NOV’BER.| DEC’BER. 
; DESCRIPTION. —— 7 
Low. High! Low. High | Low. High Low. High; Low. High! Low. High} Low. High Low. High} Low. High} Low. High} Low. High| Low. Hich 
labama—Class A ........+-- hte © Jen 4834- 4914) 49 - 49%) 48 - 49 | 473¢- 48%%/ 47 - 48 | 4614- 47 44 - 4615 44 - 44 | 46 - oe 48 - 50 | Silg- 53 . 
AGiass B penesseovedes seeks: ven sees * cee) 19 - TD | 70 - 55 | 72 - 75 | 72 - 97 1 WS - WS = - 74 | 71 - R2%) O - 7 | 7 80 - 80 {| SO - 80 : ' 
ere nabGhes a ee 56 - : 54ly- 2 . -= 52 - 584) 58 - 58 . ~ 54 = -& 50 -" oe Bs = - oor oe ie ; 
: rkansas 6s Funded... ..-..e 20 - 20 18s - 15 - - - 15 6 - Te! 5 - TK - 5 - - - ‘ 
rn & Ft. &. 188........ B3- 4 3 - 4 - 2 aoe 14- @ 4-4 1-4 1 - 2 t= @ ee Oe 3 - 4 i 
is, Memphis & Lait. freien’ ee ae Pe Oe ee a en ee es ee ieee So 2a Bae oe oe ee 2 1} 
Ws, L. R. P. B. & N.O...... B- 4 3 - 4 1 - 2 1-1 R- G 4-4 1 - 4 1- 2 1 - 1 1 - 6 4- 6 3 - 4 
ae Oe OL a River 3 - 4 2- 3 1 - 2 1- 1 1 - 4 4- 4 1- 4 1- 2% 1- 1 1- 4 4- 6 3 - 4 
s, Arkansas Central RR..; 3 -_ 4 3 - 2 1 - 2 - 8 1 - 6 4 4 1- 4 1 2 i - i 1 - 4%) 5 - 6 a. 3 
Connecticut 6s, 1883-1884..../105 -106 {105 -105 (105 -105 |104 -104 -108 |105 -109 {305 -107 {106 -108 (105 -107 (105 -107 05 -107 (106 -107 
Georgia ag selshéenedbbs> ateeeee 10144-10234} 1 ~10034| 10044-10144) 101 -101L |1014g-102 [100 -10234) 10234-10274) 9944-100 | WO -100 (100 -100%/100 -100 |100 -100\% 
ih MENG 6 ncdtesccnenee sutedce 107 -109 {109%-110 (110 -110'44)110 ~-11 111 -111%)109 -11146)/110 -1104g/110 -1104¢)108 -100%4)1091¢-1103,;108 -110 {110 -114 
a? Gatcnnd gece ceweesncenes 107 -108%%)109 -1003¢;/10944-110 {110 -1104¢)110%%-1114¢)/11144-113 /|110 -11 110 -11 ae. * 109 -10044)100 -109 110 E ' 
hee dscdgccessgcstese 107 -108'4/10934-110 {110 -110%/1084¢-110%/111L -112 j112 -1183 {110%q-111'ej/111 ~-111°<4;110 -112 [110 -111%4)109 -110 [110 -112\ if 
Illinois coupon 6s, 1879...... 1003-103 {100 -100 |101 -101 {101 -101 {|101 -102 {102 -102%4)|100 -1 1 ~100 (100 - 100 -100%/100 -100 /|100 -100 ~% 
War loan, 1880 ............. 1003-103 |! ) -101 [101 -101 /101 -102 1/102 -102%4/100 -108 |100 -100 {100 -160 |100 -100 {100 -100 |100 -100 
HORROR GB. oc 00.0.0 00200000 ee -101 = = , J Sa pte OTe i. “= Po re of = 30448 7 . -100 (100 -105 {100 lag | —— 
uisiana 7s, consolidated. .| 604¢-_ 67" - - - B2e - 50K - 47 ii4-_47 - 37 - : - 
Michig ED <ncaenseeees 10 e105 104 -105 105 *-105 104-106 |105_ -1 " ‘ 103 108° °-193°|103 -103 {103-103 [103 -108 [108 -1038%4 
6s, 1 iE sihihineacadad-wiltingies Odbg-101 |100 -101 {101 -101 {101 -101 /101 -101 |101 -102°"].... - ....]... ce nelaah | Sa ER mR He Pa chee 
hse ehitiei este nn égitbivwe 13-115 . - Pe 101K ads “ “lan ne -] - i2 =] 15 60 -| 1ou te “loose 238 “ie i = Me to 7 = 
Missouri 6s, 1882 or 1883... ..|1014g-103'4| L05_ -105 = |1014¢-103 [102 - 103. -] 0414-1054¢/102 -103%4)1 -] -102 af 2 | i 
SEE 1 SENT: Cite x 44/103 -104 |103%%- 104 |103%-106 | 1065¢-1¢ 03 -104 |102 -103%4¢)1 10444| 1034¢-10444! 1034¢-10414}105 -105 
6s, Ps eosbhvéweeddste eves eee 03 -104%%/105 -10649| 1034-10 0344 104 | 10434-10614 10634-10746/103 -105 {103 -10344/108 -10484)104 -10434| 10349-10444) 1051¢-10614 
bp Pk s<cedeseedeocoosorsce 1034-105 (106 -107 0344-1044./ 1035¢-1044¢ 10544 107 |107 -108 /|104 -105 /|104 -1¢ 10434-106 (105 -106 (|104 -105 |106 -107 j 
889 or 1800 ............. 0334-105) 4¢-107 {104 -10414/104 -105 |105'¢-107 | 1074¢-10844] 1044¢-10614|1033¢-104 | 10434-1065 |106 -106 [104 -105%¢/10634-107 j 
Asylum or | ‘University baew 03 -106 |106 -109 (104 -107 |107 107 |107 -110 (108 -110 |104 -107 |105 -106 |105 -106 |105 -107 |104 -104 [105 -106 
Funding bonds............. 105 -107 }.... -_.. .|105 -1097¢)10834-10834/110 -112 [111 -111 {106 -10814)106 -107 (107 -107 |10644-1073¢! 1061¢-106%4|107 -107 { 
zen. eke os seph, 1886...)102 -104 |104 -105 [104 -105 0314-10: 04 -] 106 -107 0344-104 {102 ~-103%¢/103%¢-10414/104 -10-4 104 -104 04 -105 
n. & St. Joseph, 1887.../102 -104 (104 -105 |104 -105 |103%%-1044¢)104 -106 (106 -10744)103%-104 [102 -10346/104 -104%%/104 -104%(/104 -1l04 /|104 -106 
New York 63; reg. 1887 cane 110 -110 {110 -110 {110 -110 {110 -110 -|110 -110 |x106 -1 06 -108 |1071¢-10734| 10734-10 1734-108 |108 -108 |108 -108 y 
6s, coupon, 1887............ [110-110 |110 -110 [110 -110 {110 -110 {110 -110 |x106-110 |106 -108 |1074¢-10734/10734-109 |106 -108 |108 -108 {108 -108 
RPC a a 106-106 |106 -107 (107 -109 |x107-110 |106 -106 |106 -106 |106 -106 |106 -106 [106 -106 |106 -106 ! 
ES Ee 117 -120 |120 -120 {120 -120 /120 -120 (120 -120 [x117-120 [117 -117 |1L17 -117 |117 -117 [117 -117 [117 -117 [117 -117 j 
Ch Men cbacecccccces 118 -120 {121 -121 21 -121 {121 -121 {121 -121 [129 -121 [120 -120 |119 -120 (|x117-120 [117 -117 {117 -117 17 ~-117 i] 
Gh, BOs BUbcccsdacsccesces 120 -121 {122 -122 {122 -122 [122 -122 [122 -123 {122 -122 [121 -122 |121 -121 |x117-121 {117 -117 |i17 -117 |117 -117 ii 
N. Ca rolina 63, old, J. & J. 18lg- 19 14 -191g} 2Olg- 2234) 2S - W264) Wke- Vhs] 25H - 241¢6- 25 | 22i¢- 24 | 22 - 2314) 23 - 25 | 2 - 2 | 25k- 28 -: 
Ot ON I AEDs oks0ss0cceaes 173g- 1914] 18 - 1924] 2014- 22%] 22 - 2214! 221¢- 2414) B41g- Big! Q4ig- 25 | 2B - 24 | 22 - 2314) 23 - 25 | 25 - 25 - 28 7 
C. my idivcas oseeune 8 - 87 -! -10044}100 -100 {100%4-106 (104 -106 “1105 -106%/107 -108 /|108 -109 |106 -100%¢/10644-10944/100 -104 |104 -111 | 
>< RI. coupons off..... 65 - 7 | 67 - .| 80 - 80 | SO0bo- 85 | 84 - 86 5 - 8" RSSLG- SOlg ~ 86%- 89 | 80 - 84 | BO - 92 a 
te he wy tl eeeppeaee - 87 | 87 -160° ‘100 -100 |100%¢-105 |104 -106 [105 -10616'107-108 [108-109 1107 -109 |106%¢-109%|100 -104 [104 -111 i 
cc RR., coupons off..... 5 -% 67 - 80 | 80 - 80 | 80%- 85 | 84 - 86 | 8&5 - 87 | 87K- 88 | 88le- SOK) 87 - 89 88 | 80 - 84 | 84 - 92 ti 
Funding act, 1866.......... 10-14%) 7 - 8 | 7- 8 | 8 - 84- 8% 8k- 9 9 - yl TK O | W- Bl BH 9] 9- 9! O% og q 
Funding act, 1868.......... -1 8 -10%4) 7 - 8 S4- Se 8 - 9 9 - 9% t6- 9 wig- Tho, T8q- 9 9 - 9 Gy4- 9 Le 
New bonds, J. &J......... 10 - 8 - 9%; 10 - 11% 1D1¢- 1385 1334- 1444, 14 - 15%) 15 - 15 | 14 - 1544) 13 - 1346) 13%- 1544) 15 - 15 | 15kg- 1546 -) 
New bonds, A. & O....... 10 - 14 8 -10 | 10 - 11 12 - = 13%4- 1444; 14 - 1544) 15 - 15 | 13 - 15%) 139 - 13%) 13'¢- 154) 15 - 15 | 15'g- 15te uy 
Chatham RR............... Oe ee eee ee ee . . 3io- 3% 2 - 8 - Jj >— 1 1 2- 8 2- 8 2 3 i 
Special tax, class 1......... 23g- 3%; 2 - 24} 1 - iM; 1 - 1 1 - Sk 2%- 3% rio Qbg} 2ky- 2} We 8 4- 4%) 4 - 4%) 4 - 5 iin 
Special tax, class 2......... 2 34; 2 - 2 1 - le 1- 1 1 - 8 2- 3 24- 2 2y- Vwi Vq- W6, 4 - 46) Bee- 4 3 - 4 iy 
Spec tax, class S ineadintrnis 2 é 1- 2 1 - Is; 1 - 1 1- 3% 2 8 244- 2h! 244- 2% 246 4-4 34- 4 3 - 4 he 
Ohi —" is s6sswenedevesnes 101 -104 |104 -104 [1034-104 [1034-104 (104 -105 |x102-105 |108 -108 |108 -103 |103 -1 104 -104 |103 x101 -1 iE 
Det eee, eae eed 106 -108 106}¢- 10814} 10534-10844)109 -1 110 -11034 x107 -1104¢;107 -108%%)108 -110 /|110 -1134)108 -115 |110 -110 08 -1 4 
Rhode Island 63, coupon....j110 -110 “-112 “|110 “-112 “|110 -112%'110 -116 {112 -115 {112 -112 (112 -114 {112 -113 |112 -114 [114 -114 /|114 -114 1! 
South Carolina 6s............ 25 - 25 25 - 25 | 25 - 25 | 2 - 25 | 25 -40 | 50 -55 | 556 - 55 | 55 - 55 | 55 - 57k! DH - 62 a @ Mr Bees wen 1 
ih diadebenannscouneuued 10 - 10 | 10 - 10 {| 10 - 10 10 -10 | 10 -10 | 10 -15 | 15 -15 | 10 - 15 | 15 - 15 | 15 - 80 | 10 - 30 f.... - 2... - 
PR Re ee ee 10 - 10 10 - 10 10 - 10 lv - 10 10 - 10 10 - 15 15 - 15 WwW - 15 15 - 15 5 —- 80 ZS COS Re ee A 
Funding act, 1866.......... 10 - 10 0-10 | 10-- 10 | 10 - 10 | 10 - 10 | 10 - 10 | 15 - 15 | 15 - 15 | 15 - 15 | 3 - 35 | & - 90 |.... - 2... E 
Land Com., z. 7) er 10 - 10 10 - 10 10 - 10 10 - 10 10 - 40 40 - 40 40 - 40 40 - 40 40 - 40 50 - 50 ee we an ae if 
sane eT) eee 10 - 10 10 - 10 10 - 10 10 - 10 10 - 40 40 - 40 40 - 40 40 - 40 40 - 49 50 - BO ft. & see yl 
sahiihen ok Genensesmess 10 - 10 10 - 10 10 - 10 10 - 1 10 - 80 , 10 - 10 15 - 15 15 - 15 15 - 15 5 - o eo SS Sr ee ie 
Non-fundable bonds....... 1 3 1 - ly) it - 1 - 4 We 23% 2e- BW 2 - Ws WE 2B 1- 24% 4 3 - 3% 2k- 8 ‘ 
Tennessee 6s, Old............ 35 - 37 30 - 41 3° - 35 34 - 393g 34 - 3534, 33%4- 35 33 3444! 30 382 30 - 30%) 31 - 38 34 - 35 Si4¢- 82 if 
new ea Q874- B04] 2414- 2814) 24 - 20 | 28 -: - 83 | 301g- 3214! 301%- 82%6/ 26%- 80 | 263¢- ¢ 263¢- 33| 30 - 31 | 2¥ls- 80 1 
hg SE Ens oecenesepeces 25 - 304) 24 - 28i4) 24 - 28 | 2B - 3015-3: 30 - 83214; BOK- 32k) 26%%- 3B) 263j- 27%] 263¢- 83 | 20 - 31 293;- 30 a 
Virginia 6s, old.. ............ 2 - 2 25 - 30 | 28 - 35 | 88 - 88x] 32i¢- 33%] 30%- 31 y~- 804; 28 - 28 27 - 28 | 25 - 25 © mies - a 
Ss, new, 1866........ pedasees 25 - 28 25 - 30 28 - 35 34 - ‘ -% 31 - 33 29 - $1 27 - 29 28 - 28 22 - 26 18 - 20 1) 
8 Ee 25 - 28 | 25 - 30 | 28 .35 | 34 - 34 | 34 - 35 | 31 - SS | 28 - 31 | 270 = «28 | 8 FC- - - 26 | 18 ~ 20 | 
6s, consolidated bonds ....| 74 - 74%) T4 - TA | 74 - THM) TH - 7 77 - 80 | 78% - 78 | 78 - 7 | 7 - -~ 8216! 83 - 86 - 75> - 5 ue 
6s, ex-matured coup....... 5t - 54% 53l¢- 5 Di34- 57 | SH6- 57 | 56U4- SOK) 575¢- 5544—- 5734: 5714- 585<) S8tq- 58%4| 59 - 6414) 55%- SR) 50g 5244 et 
6s, consol. 2d series....... 9 -~ 36 | 36 - 41 | 41h%- 4416) 4016- 41%6) SOlg- 4116) B8g- 39} - *-azeces a © sateboues. © - » - Toc 25 ae | 
rare 6%- TH, TW Ty) - @ T4- 734) Tk- 84l 7 6%- 7 “6 6 5y4- 6 5K%- Ts!) T4- 54-6! Hie 
Dist. of Columbia 865s 1924 Ti4- 8134) THle- 83l4) 80%4- 8144) BL - R414) 84 - 88 | BBG 8714) B74- SK14| BBIYG- RBZ, S4 - 84 | S44- git, Rig 4 
3-65s, registered............ 783{- 80% S034- 8B | 80 - 8134 S8414- 8444) 84 - 8S | S6K- 874) B6Y4Z- BTy! 86 - 6|. ie \- 8514- &3 | 
1880. i! 
if 
of] 
j } Ri 
JANUARY FEBR’RY.| MARCG. _APRIL. Le | MAY. JUNE. JULY. | AUGUST. |SEPT’BEK.| OCTOBER.| NOV'’BER.| DEC’BER. 
DESCRIPTION. : 
Low. High Low. High) Low. High Low. EL igh| Low. High Low. High Low. High) Low. High| Low. High} Low. High! Low. High} Low. High t 
Alabema—Cl. A, 2to 5, 1950.) 54'4- 6014) 597g- 62'6 6254- 63 57 - 60 | 57 - 574) S7y- 58% 58 ~ 5Y¥'4| 5814- 65 | 671g- 6S'4) 6834- 69! - Fei T2 - T3% : 
SGD An GEREN. coccccccccess 54'4- 5344) 65 - O65 | 64 - 6D | 57 - 63 | 60 - GL | 6O - GO «- - ..--| CO - 6 | OV - TO | 67 - TOte a 4 1” 74 - 7% i | 
Class B, 53, 1906............ 7% - 87 | 86%- 92 193 -93<¢) 7% - 91%) 80 - 80 | 80 - 8B |.... - ....| 80 - 89 | 90 - 91 - O14) 91 - $3 92 - 99 Hi 
Class C, 2 to 5, 1906........ 5S - 66 | G8 - 73 | 72 - TH | S52 - TL) 6S - 68 | OF - GT | 72 - 74 | TW - 18 | 77 - GW! I? - 7 77 - 80 | 85 - 83% : 
Arkansus—6s, fd., 1509-1900) lu - 18 16 - Lily) 20 - 20 10 - 15 12%- 15 13 - 15 10 - 10 10 - 10 14 - 20 1245- 18 13 - 15 16 - 21 a 
7s, L. Kh. & Ft. S. issue..... - 9 6- 9 5 - 9 3 - 8 5 - S44 5 - 5 3 - 4 2- 5 - 7%) 8 - SK TH L 9 - Il it 
@s,Memphis&LittleRock} 5 - 8 | 7-8 | 5-6; 3-4/5-6; 5-5) 3-4] 2- 5 | 8 - Bel 8y- 9] 9 - 9 | Meg 12 1 
78. le BR. P. B. &N.O.. 2.0. 3 - 8% 5 - 7 4 - 6 3 - 5§ 5 - Se! 5 - 5 3 - 4 2- § 3- 7 8 - 9 6 - 8 8s - ra | 
73, Miss. O. & R. RR Aauges 3 - 8 5 - 6 5 - 6 38 - 4% 5 - Se 5 - 5 3 - 4 2- 2 3 - Te 8 - 8 %- 8 $8 - 9 tas 
7s, Ark. Central RR.. ae 2 5 - 5w 5 - 6 3 - 4 5 - 5 5 - 5 3- 4 2- 2 3 - 7 8 - 8 7 « & 8 - 9 Ue 
Connecticut—6, 1833-81. pede x105-105 |105 -106 (105 -106 |105 -106 |106 -196 |106 -107 wee ~ «eee / LOk -104 [105 -106 (106 -107 |107 -107%/107 -1074 mat: 
G>orgia—6s, SE icon wen lL -102 vy -100 vs -101 07 -100 {100 -100 (102 -102 {100 -100 |.... - ....|/100 -10314|104 -106 [106 -106 {106 -107 a) 
73. new bonds, 1836........ x107-110 |109%-1il [110 -111 {4 -110 OMYg-110%6/ 110 -1105¢) LOS4g-108'%4).... - ..../108 -109.9)100 -110 {110 -LIOM/LIL -112 Het 
%s, endorsed, 18%) ......... 109 -109 |109 -109'¢/109%-110 |10¥ -LOD'g 9 |10946-110 [.... - ....).... - ..../}08%-109 1109 -110 |110 -110 110%4- -112 Ly 
73, gold bonds, 18))........ XI1J-114 [11D -113 [1124-114 1100 -111 [109 -110 |109%-110 |110 -110%)110 111 {111 —- reer 1iag-114 115 -116 a 
Ill':nois—Coupon, 63, 1879.../100 -100 (100 -1(- |.) -100 |100 -1090 [100 -101 {101 -102 |.... - wou}... = L... % : © hee oe « 1 
., » i eee 100 -10 100 -16° ‘00 -10> 00 -LOO a ee 2 Begs. SS cs & igcadiadon © -- o ns inn ° ie 
Kentucky—Gs Saati war 100 100 10: x, 7 - oe 100 ~100 ey yay BP iéil'ag 1 as age vege es he gai: aif 
ouisiana—7s, Coase v - 49 -1%- 48% %- S14 _ = ilg- 4 ou- 46% 4~ 46%) 40 - 47 4i- 4941 48 - 49%) 4914- 5i 514- 54% He 
7s, small bonds............. 44 - 44 44 - 45 4<'6- 30 45 - 49 43 - 45 44 - 44 41'6- 44ig].... - .... - 45 A 44 - + i a7 49 50 - Blig 
— an—6s, 18S3.......... xl. > -103 03 -103 j1 : -105 ;|103 -103 03 -193 {103 -104 j.... - ..../104 -104 103 -104 O02 -105 05 -105' -105 a | 
hienaontithtnekdianed 110 -110%/110 -114 {12 -115 -115 {113 -113 |113 -115 |.... - ....J115 -115 {112 -i15 10 -115 [115 -117 |115 -118 Bi | 
Missouri~és, due 152 Or "B3| x1LOC-1 4 j1O1 -10O1%%)1OL -102 |10L -10444)102 -103 {103 -104%). ssscheaes * 2ceskee ~Ean 03 -103 |104 -105 [104 -105 ; 8 
seks ecuanaanaiaieaand X193-105 |10514-106 11 53-107 |105%%-10745|107 -10734| 1074-10 s | 1054-10514] 105%-107 |107 -1073|107 -107%|108 -109 |110 -110% iad 
6s. ee deat pawtemedusiiedt x0346-10.. }105%%-107 1064-10714) 106'4-10846| 1074-108 |108 -10814)10554-105'4;106 -108 |108 -108 (107 -108 |108 Y%/110 -110%4 foi 
RE cit nanonittned iene x04'46- 0614/1 6-108 1073/-10846| 1071¢-108'44|108 -10914)108 -108 4|105'4-105'|107%-109 |108 -109 |108 -108%¢/108%-110 |110 -11 na | 
6s, 1889 or 1890... ........ .|xO54g— 0634)1071g-100 |108)¢-109 |108'¢-109 |109 -110%%/109 -110 107:4-107% 10539- 110'¢|109 -110 |!08%4-109 |109 -130 |110%-111% aH 
Asylum or Univ., 1852.....|x105-108 j110 -110 {1% -11 -109 {10S -110 {109 -111 |.... 110-111 10 -111 104-112 |112 -113 a 
Funding rye —_ 95...)x106-10¢ 09%-1 109¢-11t 07 -lll IL -LIL j112 -112 j111 “ii iierliié [12 -112 [L122 -11234)112%-115 {113 -115 | 
Hannibal & St. Jo., 1885...'x102-10 054-106 (107 -107 |194 -106 06 -100%6/107 108 }.... - ....!.... 06 -106~4/106 -10746/1074e-108%%|110 -110 Bini 
Hannibal & St. Jo. 187... x102-105'4/105 -106 |105'e-107 [104 -106 |1064-106'4/107 -108 — cecclecee — «oe e| LOBKG-107 |107 -10746)1 -1084¢|110 -110 Hh 
New York—6s, i ~reg .’S87/105 -107" 0. -106 |1 7” -108 O7 -107 {|107 -107 |107 -107 - 1108 -108 |107 -] 109 -11L il -1lil 07 -1lll eh 
6s, coupon, 1887............ 06 -1607 |106 -106 j1 -107 {1 -107 {107 -107 [107 -:07 - 1103 -108 |107 -109 11 -11L {118 -111 07 -lil Hf 
6s, loan, i idiionseneds 05 -103 {106 -106 -107 (106 -107 |107 -107 |.... - . a Gowdhenen shes 105 -1050 |] -107 (104 -106 hi 
6s, loan, ae 16 -116 j|11 -tle (117 -117 17 -117 ‘116 -116 {117 -117 - 117 -117 |115 -117 17 -117 |118 -119 14 -118 a 
= ROSES: is 11 li 60-317 : 8 i118 -118 {117 -118 {118 -11 - 11% -118 j|1179 -119 9 -11l¥ {119 -120 -120 i 
Gs, loan, 1803 ......... ... 116 - LI lL, -ll 1 -ll) /119 -12 Lid -1 119 -119 - 120 -120 {120 -120 j|1zZl -12L /|122 -124 |118 -123 He 
No. Carolina—6s. old, , 86- 98} Ss - 264) 28 -2. | 6 - 29%) 28 - ¢ 28 - 236] 28y- : - 23 | 29 - 3033] 30%- 31 | 31 - 31 | 31 - 31 | BL - 32% ue 
N. Car. oe senece x110-1124/110 ~110 110 -115 {110 -112 {110 -112 /|110 -110 |110 -1:0 (110 -110 |110 -115 [115 -115 |115 -115 |115 -115 Bh 
N,. Car. KR., ie at allt off.|x90 -— ¥2%! 90 ) - 95 . -95 | 90 - - ~ > ae - 90 - oY - © vO i! 
a act, 1866-1568....; Gg- tL 10 - 10/4 10%- 11 10 -10 | 10 - 10 | 10 - 10 | 10%- 10%) 10%- 11% 11 - 11 11 -11 | A - 11 1l - 12% VF 
ew bonds, 1092-93 pae@ecee 15 - 17 16\¢- 7x- 18 17 - 17%) 17 - 174; 17%- 1734) 1844- 1844) 18%4- 19 19 - 19 19 - 19 19 - 19 - i i 
Chatham RR..............- 3 - 54 4 - 4- rib: Z4- Bl 2e- Zoi Ze- Vu Ale- BWwl.... - ....| B- BH 1 - i- 4 . a 
Special tax, class 1, 1598-4) 4 - 6%) 5 - 5 BSke- 4 3 - 3% 38 - B34 38 - BS 2 3 2- 2 2u- 3 - 3 2- 4%) 4i4- 6! i 
Special tax, cl ts3 2......... 4 - 646 aig- 5g] Sig- 4g] 3 - BSii 3 - SKI 3 - Bi 2 - Sel 2B - Wl BWe- 8] 2-8] B- 4% 414- 6 a 
Speciul! t x, class 3......... 334- 64 4ig- 54 Bi4- 44) 3B - BK BS - Si 3 - Bei 2 - Be} 2 - Bi Ve- 3 - 8 2 - 4%) 4% ii 
Consol., 4s, 1910............ Pty “aE ere: aid re - wees — «.--| BO - 73K) 75 - 76 | T7 - T84| 7B - 73% 81 = ABLE i lf 
a ag i esshines Waite. tuhieee <n xl01-1014 1014-102 102 -102 102 -102ig 102%- 103 |100 -10344,101 -10L ji OL j102 -10% 3 -1034¢| 1024-103 i § WI 
inietne titinkdindl: inaun xL06-109 j109 -109 |100 -109 {103 -109 (106 -111L [109 -112 (1004-110 {109%g-1094/10y -110 [110 -110 |110 -110 107 -110 | 
Rhode Islands, cp. "93-93 x LOY - -— 110 -114 (114 -115 j112 -114 112 “EIS [LIS -2115 |1L2 -112 [115 -115 (11S -115 (115 -115 {115 -120 115 -121 
So. Carolina—6s, non-f4.,'°88 2 64%) 5 - 6 44- 34 3 - 8 rio a3 % 24- 24 S&%- SBSw).... - ...., 3 - BH) 2%- 3 2%- 4% | 
Tennessee—6s, old, 1590-2-8) 31 - 33% 36 - 37 | 35 - 37 | 30 - 37 | 34 - 36 | 36 - 36 | 36 - 3644) 38 - 388 | 37 - 41 | 36 - 38 | 4244- 4649) 463j- 50 
6s, new bds., 1892-'98-1900.| 29 - 315g) 32%- 34 | 30 - 31% 284 3O | 27 - 29 | 25 - 26 | 25 - 2 321g- 3514] 31 - S216! BO4%- 32%) 41 - 44 | 44 - 457 
63s, new series, 1914 ........ 29 - Big) S2ig- 34 | 30 - B14 23h4- 30g 2734- 20 | 2it¢- 26 |.25 - 25 | 30 - 34 | SL - 3144} 30 4- 3236) 41% - 44%! 43%- 50 
Virginia—6s, old............. - 3 4-27 | 22 - 24 22 - 22 | 20 - 23 - - ....| 28 - 2 - 27 | 26 4- 32 
63, new bonds, 1866-67 18 - 20 | 25 - 23 | 22 - 23 3 - 33 22 - 22 | 20 - 23 - - .| 22 - 26 | 24 - 27 | 26 - 27 - 43 
6s, consol. bonds........... 3-7 | 7% - 3 7 80 | 735 - 80 | 80 - 82 > - - - -| 98 - 90 - 91 93 - 97 |100 -105 
63, ex-matured coupons...) 50'g¢- St | 49 - 52 | S3tg- 544g) G2y- 54 | 54 - 554) SS{- G1 - - .| 59 - 50) 5D - GL | 64 - Tl - 
63, consol., 2d series....... 25 - 30 {| 30 -32 | 23 +31 | 22 - ~ 25 - a a See | 23 - 27 | 2 27 - 30 
, deferred bonds........ 5e- 84) 8%- 8% 8 - Si 7K- 8 6%- 7 6%- G6).... - ....|... - | 6 = Ts T- Sy) 834-12 | 124- 17% 
Dis. of Columbia—3°653,1934 87 ~ 8934) 8734- 97 | OB - O44) 9044- 03% 94 - 95 | BD - 96%) Y7%- 99K) 93 - OOiG) OSy- 90% - 98%; 99 -100 
> 924, registered..... 87 - 89 | 8734- 96%) vo - 93 - 94 - - 97 | 97 98 - 994) BBig- Ie O7'4- 98%; 99 -1003%% ~} 
» Funding Ay paisiiensse ees * egauaws © 7 seaelecee ™ «eee LOL -101 (104 -106 |107 -107 |104 -105 (106 -106%%/106 -106%/106 - 107 -1076/1 -107 
g 6s, 09, registered).... - li20).00) - INI - il - ....40a -106 l107 -107 [104 -105 |106 -107~'206 -107 (106 -107 1107 -107%|.... - ---. 
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18si. 
pENCMPTION JANUARY) FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOPER.| NOV'BER.) DEC’ BER, : 
Low. High/Low. High} Low. :jigh Low. High Low. High| Low. Hizh|Low cigh) Low. High} Low. High} Low. High! Low. High) Low. high 
Alabima—Cl. A 2to5, 100@y 71i¢- 7234) T144- 71%) 71 - 72 | 71 - = T4 71%- Bs T4ig- 77 |x76 - 77% 74 - 76 | 7434- 78 T7¢- i314 7744- 80 |} 8034- 81 
Class A,smaill ........0..e. “3 - 74 | 74 -%5 | 72 -%5 | 72 - 72 72 - 73 | 76%- 73 |x79 - 80 | 80 - 82 | 76 - 79 78 80 - 81 | 81 - 824 
Class | , 5s, 1906 91 - 064/95 9 | 04 - 96 | 94 - 04 | 93 - 96 | O7 - 9 | U3 - BH | 90 - 9 | VO - O38 03 97 96 ~ 9954 WY-1014g , 
Cla:s C, 2 to 4,1906 . 87 - 88 | 8 - 85 | 84 - 86 | 80 - 84 | 8 - 81 | 84 - 85% Sl - 84 | 8O - 83 | 8O - 82 | 7 - 82 | BO - 82 | 8D - 88 
6s, 10-20, 1400. . «lee. — ..--(105 -105 |105 -106 (100 -110 (100 -100 /|100 -100 100 -105 (100 -102 {100 -108 (102 -103 (|104 -107 (104 -11]1 
Arkansas—6s, fd., 1809-1900) 20 ~ 2i 20 - 20 } 22 - 26 | 22 - 27 | 2 - 36 | WB -i 30 - 30 | 27 - 30 | 20K%- B26) 32 - B74) 35 - BS | 35 - i 
8, L. R. Ft. S. issu ¥i¢- 11 10 - 11 11 - il 10 - 15% 12 - 19%) 14 - 15 14 - 15 12%- 14 12\4- 24 24 - 30 28 - 33 20 - 27 
a Memphis & Littie Kock 12 - 16 10 - 12%]; 10 - 12 10 - 17 124%- 17 14 - 15 14 - 15 10 - 1444) 12%- 24 24 - 30 28 - 40 22 - 30 
7s, L. R. P. B. & N.O.. 1 -11 | 10 - 11 - il § - 15 | 124%- 16 ; 138 - 14 | 18 - 13%! 10 - 12%) 12%- 24 | 24%- 29 | 20 - 32 | 20 - 27 
7s, Miss. O. & KR. R....... 10 - 11 | lo - il 9 - il 8 - 14 | 12%- 16 | 138 - 14 | 18 - 14 | 10 - 18 | 12%- : ‘ : 28 - 3546; 20 - 20 
7s, Ark. Central RR ....... 10 - il 10 - il 10 - il 8 - 14% 13 - 16 13 - 14 13 - 14 10 — 12%) 124¢- 18%) 18 - 18%] 19 - 1949) 14 - 1 
Cunnecticut—s, 1883-84... |104 -104 ‘104 -104 (104 -104 [104 -104 (104 -104 (104 -105 (104 -106 [102 -104 |105 -105 (105 -105 {10334-1035 [105 -105 
Geo . +... |107 -10844:106 -1 1084¢-109 -110 (|109 -110 /1lv -1183 (112 -112 [111 -112 |107 -110 [107 -108 1/107 -109 (|108 -109 
7s, new bonds, 1886 § . |. 10944-11044/110 -110!¢/11044-111 (109 -112 (111 ~-112 /|1115¢-114 |/110 -1114%4/110%-111 /[110%-111 [111 -111 /111 -1114% 111 -111 
7s, endorsed, 1886......... 1094-110 (110 “ee 1104-111 jit -112 (111 -112 [11144-115%/110 -11144/110%-111 /|1 1 ~111 /111 -1114¢111 -111 
is es tae sane | Bc 'BE | Ba Sin B04 Bal Bi at, | She ehw 82 "st" asd 60 68 [las of |'08 eS |'Shc aan ey 
uis a—7s, CousOl., - - 0 - — 62 - - - = 7% 734- 69 
ah he 51 - 52 55 Me 58!4| 56 - 56 | 57 - 57 57 - 64 | 60 - 63 | 60 - 61 | 61 - 61 | 63 - 65 | 62 - 64 
Mich n—6s, 18+3... LOZ -102 o2 “108 los a OB 102 -102 |102 -102 103 -1 104 -104 - . |104 -105 |103 -103 |104 -104 /|104 -104 
es.  - _ SE  eteay os y1i4 -115 {117 -118 /117 -120 (115 -118 ‘115 -115 (118 -118 /120 -121 -.,120 -120 112 -122 /120 -120 ‘115 -120 
' Missouri—6s, due 18-8 or’ "83 02%-103 |10344-1 2 103 -104 |) -10544) 1 -105 (104 -105 (x102-108 (103 -103 (102 -102 (102 -102 /|103 -103 103 -103 
) ts, 1886 ...... ne OF -107 | 10744-10844) 10744-10844 11044-11044) 11044-1111 [11L -111 |xl00-110 |110 -116 [107 -109 |107%-108 [109 -10) (109 -110 
6s, 1887...... eacsess ° 107 -108 0714- 10 {108 -109%6)1 111i) 111 12 |112 -113 |x110-111 {109 -11016 109 -1094¢ 1083-109 | 10044-1104. 110 -110 
6s, be weseeeee. (108 -109 [109 -111 [109 -110 (110 -113%/112 -114 [114 -114 |x111-112 [111 -111 {109 -111 [109 -110 [110-111 [110%6-111 
6s, 188Vo0r 1890..... . |1084-109 (109 -113 [100 -112\4/111 -117 (|1144¢-116 (115 -115 (x1114%-112 1113-114 | 09 -110 {110 -110%)1104%-111 (111 -113 
Asylum or Daty ia ee 10 -111 (112 -112% 111 -112 {112 -112 {115 -1)8 [114 -115 (x112-115 /|112%-114 (110 -112 [110 -112 [112 -1124% 113 -115 
| Funding bonds, 1804 at -115 (115 -115 (115 -117 (116 -116 (118 -119 (|11IS -118 (|x113-117 (115 -116 pe -115 {112 -114 {114 -115 /|117%%-118 
Hannibal & St. Jo., 1888. 07 - 07 -1071¢) 1074-108 -110 (110 -111 104g-111 (xlO9-112 (110 -110%4/107 -109 |107 -107 /|107%¢-1 107-108 
nibal & St. Jo., 1887...:107 -107 |107 -107 0714-10846; 108 10 |110%-113 11 -112 |x10¥%%-110 110 -"!0l¢ 107 -1094¢ 108 -108 |108 -109 |108 -109 
New York—6s Eps FoR 87/105 -109 |109 -109 |) -109 |109 -110 (110 -112!¢/109 -112 |110 -110 |....*- ..% |tle -110 |110 -110 |110 -110 |108 -109 
ig 6s, coupon, 1 . -eereees/105 -109 [109 -109 (109 -109 (109 -110 (110 -1124¢ 109 -112 (110 -110 - ,.../110 -110 |110 -110 /|110 -110 (108 -109 
‘ luan, 1883 ose see eoe 103 -106 |106 -106 [106 -106 (106 -110 (107 -109 105 -108 |1 -107 - ..{103 -104 038 -103 (103 -104 (102 03 
3: Loun, ~~ evcceee 114 -118 /|118 -119 {118 -118 (|118 -119 [119 -120 (120 -120 /|120 -120 - iiiltz0 -120 |120 -120 1120 -121 [118 -120 
. loan, 1892 ° 115 -119 |119 -120 (119 -119 (120 -120 (120 -121 [121 -121 (121 -122 - ....{121 -121 |121 -121 {121 -122 (119 -120 
4,1 TT Aeetnen-nee -1i 120 -121 |120 -120 (121 -122 /121 -122 (122 -122 (122 -124 ~ .|122 -123 (122 -122 (122 -123 (120 -120 
sn Banhnete id, ’BH-"98| B24- aos - 82%) 323%4- 3B | B84 - 37 | B34 - 35% 3D - 36 - 3644; 36 - 387 | 36%- 37 | 38 - 40 | 35 - 39 | 33 - 34 
3014,A.&0 __...... 32 - 3244) B24y- 33 - 35 - 36 36 - 37 | 37 -5t ~ 35 - 33 - 34 
: “ 1883-4-5....... 115 -115 (120 -120 (120 -120 (120 -141 (130 -141 (130 -145 (145 -1474, 145 -150 (140 -145 (140 -140 [140 -140 (135 -140 
: N RR., 7s, coupon off 90 - 90 -121 {110 -121 (110 -125 (125 -130 | -125 {120 -125 (120 -12) /120 -120 (|115 -120 
* Oar. . 1145 -115 /|120 -120 [120 -120 /120 -141 |1 -141 (130 -1 145 -1474, 145 -150 (140 -145 (140 -140 -1 1 -140 
- Car. RR., 7s, cou n off - vO - -121 |110 -121 {110 -125 |1 ‘ -125 (120 -125 (120 -120 {120 -120 (115 -120 
jing act, 1866. $00 12 - 12% 12%- 12%| 12%- 1 12%- 15 | 13 - 13 -13 | 18 -1 13 - 18 | 13 - 13 | 12% 18 | 12%- 16 | 10 - 13 
Funding act, 1 12 - 1244) 1244- 12% Pied 13 12%- 15 | 138 - 18 | 18 - 13-13 | 13 -138 | 13 - 2k 124%- 14 | 12%- 1 - 12 
; New bonds, J. & J., 1892-98] 20 L | 20 20 21 -21 | 22 -22 | 22-2 22 - 22 | 22 -.22 | 22 - 22 | 22 -23 | 2 - 22 
New bonds, A. & U......... 21 | 20'44- 20% Dig 20% 204¢- 20 | 21 - 21 | 22 - 22 | 22 - 22 | 22 - 22 | 22 - 22 | W - 22 | 2 - W / Ww - Bw 
h is 2 5 64) 4%- 5 6 - 8 - 6 7 6 - 6% - 6 5 - By Tk- 756 - 5 - 
Special tax, class 1, 1898-9 ~ 7 - 64 : 6 - 9% - 8 7k- 8Yu 6K- 7 6- 7 7° © - 9 - 93% SY- 9g 
tax,class2 ..... 6- 8 6- 8 6 7 6 - 9% 7%; 8 v4- oi 6 74 6 - 7 7 - 8 - 9 9 - 9% 8 9 
Special tax,cliss83 ....... lg- 6 - 8 6%- 7 5 - 9% TT, 8 7 6 7 6 - 7 634- 8 8l4- Sig- Y - 9 
Consol., 43, 1919 .... ....| 82 - S1i4- 834 Bilg- S4i6| B2Ig- 86g 86 - 82 87 69 87 - 88 | 87 - 87ig|.... - ....| 80 - 82 | 81 - 81 | 82 - RK 
Small bonds .. ...........| 81 - 81 - 83 | 81 - 83 | 82 - 828 | 82 83 - 8 | 8 -55 | 82 - 86 | 82 - 8&3 | 80 - rose ~ 2 oe| B2 - BBG 
o8 BENET 066- secccccetens 10044-1004 10L -10L |10L -101%)/101L -19146 102 “102% 10256- 102)6 .--. - cleat * siealeses © seakene ©. kame © see 
RE cee evanas 108 -110 (108 -110 /|110 it. 110 -1114% 110 -112 (110 -115 112 -112i4'111 -118 (110 -111%,110 -111 (110 -111 |107 -110 
Rhod e Island—6s. c , 93-99) 115 -117 |116 -120 [115 -117 (115 -120 |115 -118 [115 -120 (114 -117 {115 -116 /|118 -120 {115 -117 (114 -118%/116 -118 
Bah arn ger 44%- 6 4}¢- 5 4\¢- 434 4}¢- 1244 Og- 104% 9 7] 8 B 103g- 11 | 11 mel 11 W16) 1244- 1234, 11 - 12 
' non- = . - r - - 10) - - - - - 
ene Goeaes, cos - oo0 =~ > - - ...;108 -1 1024-103 (103 -103 1103-10344 104 -106 (105 -106 
Tennessee—6 old, 1 4300-9-8 45 - 4814) 48 - 5234 5614- 67% “62 - 7636 “F1i- ay 714- 75 70'4- 73h 68 - T3lg) 65 - 694g) 6S - 69 | 70 - 73% Zlig- 76 
snow pantie we OH = Bh BO S| SS.c Bad the asl AE tah Bal a - | ae meat SO | de el Fe oy 
. new series, wees coe) 4356- 4714) 47%- - FF T1%- 73%) T1t6e- T7744) W- 75 - 7 - 4-4 
i GEG cccee occcce ° $0. 3141 30 i* 3lL - ; 32 383 - 40 3Y - 40 35 - 38 7 - 40 35 - 37 32 - 33 t - 3) Ss + 34 
6s.new bonds, 1866 ... .. | 3L - 32 3) - 3D 30 - 32 33 38 33 - 40 | 38 - 40 | 35 - 37 | 37 - 40 o - 37 | 32 - 33 | 30 - 36 | 33 - 34 
6s new bonds, 1867.... ...| 31 - 32 - y 32 - 33 33 35 - 37 37 : 7 2 - 33 36 - 34 
. Gs, consul. bonds........... . = 105 -113 /114 4 -117..,117 ae, = -121 tig 4 -121 {112 wel tO Sy a ee "16 
ex-mtured Coupons . Lig- 7 - 7TBl¢- 0 - - 85 g- 8 5 - 804 TY - W\4- 73 % 
' Se consol. 24 series .. oe cee = . ) - 3 $2 * 54 34 - 41 40 - 45 42 - - 45 - 46 41 -45 | 40 - 42 | 42 - 42 45 - 45 
ik 6s,deferred bonds ........) 13 - Re 124%- 1534) 13%- 15%) 15 - 2014 19 - 1936) 1634- 17% 16 - 17 6-1 15 - 174 1634- 173%) 18 - 19% a 
[ Dis. of Colu m bia—3"65s,1924 = 102 -102%4'102 -1024)103 -105 e- 10774) 108 -109 109 -10944 106 -10734'107 -107 (107 -107 7 -107 10736108 
bends... + Wabentel “lor jluz -102 |102 -102 |102 -103 0614 '1034g-109 |106 -106 |107 -107 |107 -107 7 -107 
Registered ... ... 0 -:eeecece L0irg. tie) 4 -102 (102 -1024)/103 -104 105 “10730 1054-10 856 107-109 ~107% 107 -107 (107 -107 |107 -107 ~ 
ee Oe, BESO... 00 +: -. | 109 -109 |110 -110 |110 -110 tH 7 -l11 fe! 18 112 -112 (110 -110 tr ete 110 -110 - 
all peceeSeseseeee co » * cveclcece - -_° coe 00 - sane oosel - sae Oe o leoce © 
Registered ........c-c08 .+.|se00 = sees[eees — .e--/119 -110 |110 -110 {110 -1IL 111 -11i' — -112 113 112° 110 -110 110 -110 = -110 |.... - 
1882. 
7 
JANUARY| FEBR’RY.| MARCH. | APRIL. | MAY. @. JUNE. | JULY AUGUST. |SEPT’BER. Be.| OCTOBER. Nov’ BER. DEC’ BER. 
E EECURITIES, | 
k Low. High} Low. High} Low. High | Low. High | Low. High | Low. High Low.High | Low. High! Low. High) Low. High Low. High Low. High 
' : — | } = as 0 epee ee Ee gee 
Alab ima—Cl. 4, 3t0 5, 1906.) 80 - 8154 POg- 82l¢| S11g- 8134) 811¢- 8134- | 8134, 80 - 801g.... - ....| 80 - 81 | 79 - 81 | 50 - S81 | 8 - 83 | BBE REY 
; Class A, small ccocccccce --| 80 - 82 - 81 7 Be 82 | 82 - 2. - S2i9) BL - 81 |.... - ....] S2kG- BBQ) 80 - Re - 81 | 8 - it 85 
(ia-s ':,53,1906 .. ...... 97 -1U1 99 -101 5 -100 | 9S - Uy #100 -102 | 98 - 98 |.... - ....) OF - 97 | MH - OF | YF -10U (101 -102 (101 -102 
Cla-s C, 4s, 1006 ........... | 80 - 84 | BIlg- 84 | R4I4- S446) B45g¢- 85) 8454-85 | 85 - 85 | 80 - 80 | RO - RZ SI - BIZ) RIM- RZ | OSB 84 R4IG- 8:7 
i 6s, 10-20, 1v00....... ........104 -i08 (100%-105 (100 -110 (100 -110 (110 -110 (100 -100 |... - ..../100 -100 100 -100 (100 -100 105 -105 107 -108 
. Arkansas—s, fd., 1899-1900 35 - h7lg) 26 - 32 | 20 - 27 | 2B - 27 | 23 - 29 - 32 | 30 - 36 | 30 - 30 | 82 - 33 | ‘ 20 - 30 | 20 - 
7s, L. R.& Ft. S.issue. .| 25 - a 20 - 25 19 - 23 23 - 26 22 - 23 20 - 22 20 - 20 25 - 27 | 20 - 2 | 20 - 25 | 20 -§ | 17 - 18 
' 9s, Memp is & Little Rock 20 - 23 - 29 15 - 28 27 - 20 21 - % 24 - 2 15 - 1 30 - 3 | 20 - 20 | 2h%- 30 | 20 - 25 | 20 - 21 
7s, L. R. P. B. & N.O.. ...| 20 24 20 -21 | 15 - 21 | 20 - 22 | 20 - 20 | 18 - 20 | 20 - 20 | 20 - 25 | 20 - 27 | 20 - jsees * sonst ae ae 
7a, Miss. O. & R. R..... - | 20 -23 | 20 - 20 | 15 - 23 | 18 - 22 | 20 - 20 | 18 - 20 |.... - 25 - 25 | 20 - 25 | 20 - 25 | © -sadel 15 - 21 
9s, Ark. Central RR ....... | 12%g 1244) 10 - 10 7-9 7-8 8 - lu 5 - 9! 5 - 10 | 12 - 12 See | @ ome 11 | - 11 
Cunnecticu —s, 1883-84 ....102 -103 102%¢- 10244, 100 -102% 100 “6 m™ -100 (103 -103 100 -100 (100 -102 (100 -103 (102 -102 Prev 102% 102s 103 
Georgia—fs, 1886 ee. «606 coche “D — -106 (105 -106 (105 - (105 -105 |105 -105 |.... - ....|108 -104 (1031-104 (104 -104 (104 -106 -107% 
7s, new bonds, 1886 --- 108 -109 -108 (108 -105%¢ 108%- i1%| 10844-10046)109 -109 |.... - ..../105 -106 '105 -106 (105 -106 (106 -107 Wt 6 -108 
7s, endorsed, I886......... 108 -10° 08 -108 |105 -1053¢) 10849-10846! 10849-10046) 109-109 lll = II}105 -106 (105 -106 |105 -106 (106 -107 106 -108 
%s. gold bonds, 1890 . ro “116 114 -115) (115 -117se) 114 -11594) 113 -115'4)115 -116 |.... - ....) 112-114 114 -114 |112%-118 ‘118 -114 {118 -114 
L juisiana—%s, conso!., 1914 | - 68 | 66 - 6734) 64 - 65 | 63 - 66 | 65 - 68i6\ 66 - 694) 68 - TL6| 67 - 69 | 65 - 70 | 69 - BY) BSly- 69 | BS4- 694 
7s, small b 6 - 62 | 58 - 64°] 60 - GO | 58 - 61 | 60 - 6246) 62 - 62 |.... - ....| 63 - 65 | 64 - 6 | 65 - 65 | 64 - 65 - 65 
pn TRA Hin @ sosclesse ©. cocclases ©. sevelesoe © sesdieces @ eervchaces “ ssscleces @ucereleess al .se. ~ «..| OL - OLYG) 61 - 62 - 6344 
— an—ts, 18<3. 101 -101 (101 -101 {101 -101 |.... - ....J).... - ....|103 -108 , 100 -100 {104 -104 |101 -103 (101 -102 (102 -102 0244-108 
oecee 110 -110 (110 -117 (110 -110 /112 -112 -.. ~ ..../115 -120 (119 -119 [115 -115 {115 -119 (115 -118% 115 -118 j117 -118 
BMissouri—ta, due 18*2-"88 . -100 (100 -100 (100 -101 [100 -10244¢)102 -102%{ 1024%%-102% 100 -100 |100 -101 (101 -101 /|101 -101 101 -102 (102 -103 
MT e¢sécee 6 chee 1106-10644) 10644-107 0644-10744) 10734-1090 (109 -100%4)109 -10044 1054-106 | 10514-10614 1064g-108 (| 1°7 -10746 108 -108 08 -100 
6s, INST ..... coreeees ios -109 | 10Si6-1093¢) 108 -10944| 110° -1105¢' 11014-1105¢) 1104¢-11084 | 1074¢-10746 107 - 0714107 | -1083¢| 10734-10846 LO8Ig-1081¢ 1081g-110 
i /106%- 109 ! 10 -11046)110%-111 -1114/111 -1114¢ 108 -108 (198 -108%¢ 1084-110 |10814-110 |110 -110% 1101-12 
6s 109 -119%4 11144-1124) 112 -11244) 1124-1124) 11246¢-113%)| 1184-115 {110 -1104%/110 -110 (110 -111 [110 -111 [L111 -1124112 -1134% 
Asylum or Univ., eo 1114¢- 11k 11%-1124, 113 -114 i383 -114 (114 - 114 -11 112 -112 2 -117 (115 -116 (115 -115 (115 -117 3114 -117 
Funding nis, 1894-95 ‘(114 -115 (114 -115 5 -116 |116 -116% 118 -119 {118 -118 (113 -113 /|118 -118 18 -119 {118 -118 /|118 -120 18 -120 
) Hann‘ bal & St. Jo., 1886...: 101-1 j100. -1 02 |101 - 106 -10746,106 -107 (100 -106 |107 -107 |107 -10746 1074-109 |106 -109 |108 -108 |108 -100% 
; Hannibal & St. Jo., 1887 ..:100 -103 (100 -102 04 -105 (105 -1083¢ 1071-108 00 -107 |107 -107 |107 -1 Ong 0744-109 (106 -109 |108 -108 08 -100% 
h New York—4s, gold, Teg., "87 .... -— ..../111 -111 “a = ~ sO % 10 -112 |.... -. ~ 1lv -110 (108 -109 {108 -108 |108 -108 
6s, coupon . 1887 * "oe obese sees © cocci oH et - - - : ry -112 (108 -108 - ...110 -110 |108 -109 /10: es ) 109% 
PD «ad: se0sese taoe * ecsil -105 ~ ~ ©. mated -105 |.... - ~ 1102 -102 (102 -103 | 1024¢-102% 102 
OB, FORM, BEBE .ccccccccce-ce ~ ..../120 -129 - - - 118 - 120 -120 - {119 -1 118 -119 118 "it at ot 1v 
6s, loan, 1892 s.0cne + fesse © cocuks “HEE fesce * ccccl soo: * - ../119 -121L (120 -120 - ../120 -121 9 -121 (119 -119 /120 20 
6s, loan, 1893 ...........- woes = onoe/ MBB -1BB j.... — ..0.]0.0- = seoelesee — ..--/1280 -123 (120 -120 - 122 -123 {120 -122 (1 -121 (121 -121 
No. Carolina—6s, uld, 86-98 30 - 30 25 - 20 28 - 28 28 - 28 27 28 25 - 28 20 - 20 20 - 25 - 3) 25 - 30 28 - 304 28 - 2 
63, old, A. & O ee 30 -3) | 25 - 80' | 28 - 28 | 28 - 2 | 27 - 25 - - 20 | 200 - 20 | 2 - 25 - 25 | 35 - 30 - B 
N. Car. KR., 1883-4-5....... 135 -135 (185 -135 (185 -135 (185 -135 140 -140 (140 -140 (120 -125 (125 -151 [150 -155 (150 -150 (150 -156 (150 -155 
N. Car. RR., 7» geapen off 115 -115 (115 -115 (115 -115 (115 -115 (115 -120 (120 -120 (100 -103 (100 -180 (130 -130 /|130 -13) (180 -130 (130 -T36 
N. Car. RR., A. & O 185 -135 (185 -1 1385 -135 (135 -135 (140 -140 (140 -140 (120 -125 (125 -151 [150 -155 (150 -150 (150 -156 (150 -155 
N. Car - RR, a. coupon off 115 -115 (115 -1'5 (115 -115 (115 -115 (115 -120 (120 -120 (100 -102 (100 -180 (180 -130 (130 -130 (180 -180 (180 -130 
Funding act, 1 1866-1900 ll - 11 19 - 10 10 - 10 10 - 10 lu - 10 8 - 10 10 - 10 8 - 10 10 - 10 10 - 10 10 - 10 10 = 1 
Funding act, 1 1 11 11 10 - 10 - 10 10 - 10 10 - 10 8 - 10 10 - ] 0 - 10 10 - 10 10 - 10 10 - 10 
New bonds, J. & J., 1892-98 - 20 15 - 20 18 - 18 18 - 18 18 - 18 12%%- 18 12%5- 1214) 12%- 18 15 - 15 15 - 15 15 - 15 15 - 15 
New bonds, A. & O......... 20 - 20 15 - % 18 - 18 18 - 18 18 - 18 12%- 18 12% 1244) 12%- 18 15 - 15 15 - 15 15 - 15 15 - 15 
Chatham RR..... 5 - 5 3-4 4- 5 4- § 5 - 5 4- § 4-4 4i,- 5 4- 4% 4- 4% 4- 5 4-4 
Special tax, class 1, 1898-9 7 - & 6 - 7 Glg- Tle) Ti4- T% - We 5 - 6 6 - 6 G - q- 4 5 - 7 5 - 64 5 - 65% 
Specialtax,class2 .. 614- 8& 5 - 644 *%- The 7 76 86%- Te 5 - 6 6 - 6 G7 - 8 7- @ 5 - @F 5 - 6 » - 
Spectal tax, cl “pd er 64- 73 4 - 81446- Tg B6%- 7%) BY4- 7 5 - 6! 6 - 6 " - 8! 7 - %% 5 - 64 5 - G 5 - 
Consol., 4‘, 1910 ..| 80 - 82 | 82 - 8&2 ; -o im mie 80 80 - 804 79 -79 | 78 -78 | 75 -978 | - 77 | 7% -78 ) & - 8 
small bonds . ........... BO - 84 | Sl - 88 | - 80 - Sle) 80 - 80 |... - ....).. - 1) 74 -% 175 - 75 | HH - 7 1 7 -.80 
Oh‘o— SD St eteaiead .. - ..-./106 -108 109 “109 1014-10034 110 -110 (110 -112 (108 -108 {06 -107 |107 -1094¢108 -108 |109 -110 {107 -109 
Rhode !sland—6s. cp., yo ery 110 -113 (117 -120 115 -119 |. -119 118 -119 (118 -118 (118 -118 /118 -120 (115 -118%'116 -118 117 -118 
South Csrolin \—6s, act “tar | 
snon-funa., 1888 ..| 9 - 10%) 7 - ™%| 7 8 | se | i 2c 4-9 6K- 7 so 6 «6s 
Browne consol., 6s, 1893.. |101 -102 |101 -101 101 -10 ite, 102 -10244 1 O01 -102%,100 -100 > 10ne 10154 102 -104 (102%-103% 103 -104 104%-105_— 
Tennessee—6-, old, 1890-2-8) 73%- 7734) 50 - 73. | 4616- Filg 4014- 5614) 5634- 50ig St - 575¢) 56 - S734! 5lig- 54ty) 48 - 51 | 44 - 47 «| 41 - 48M 
6s, new bds., 1892-’°8-1900.| 731g- 774) 50 - 7234 4134 -~ 51 | 49 - 56 | 56K%- 59K) 4 - 5514) 56 - 57%) BB Pete 5lig- Bile! 49 - 50 | 44%6- 47 | 40 - 44% 
6s, new series, 1914 . 44 -%7 | 50 - 72%) 47 - 51 | 49 - ~ 5754) 56 - 50ig) SA - 551g) 56 - 5734) 55 - 5654) 514- 546] 48 - 50 446 47 | 40 - 44 
Compromise 3-4-5-6s, 1912.).... - .... - | oe oor |... - - see 7 secslecee — «ee | 6O - 65 | CO - 6354 54 - 50% 5614! 45 - 8 
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STATE SECURITIES. AS 7 
aia Sinnciiainisiimaiaan caipchinminetien ' 
t 
¢ 
1882—Conciuded. 
7 i eee oon 
& SPCURITIES. JANUARY, FEBR'RY. | ee! APRIL. | MAY. — JUNE. JULY. | AUGUST | ‘SEPT’ SEPT'BER.| OCTOBER. |Nov'ner. | | DEC’ BER. 
Low. High Low. High Low. High Low. High Low. High Low. High} Low. High Low. High Low. H High! Low. High) Low. High Low. High 
Virginia—6 ;, vld MOPOe .. eee] 3D - 8 | BB - 36 9 a | a9 80 | a9 8 2614- 8 30 - 5 -935 | 35 - 3 Since an, i 
6s, new bonds, 1866 |... 8-8 | 8-8 8-8 8-s Bow ei s. 85 - 85 | 8 - 90 | Sf - Se s.7\12-2 : 
6s, new bonds, 1867.... 34-35 | 33 - 33 | 33 - 35 | 33 - 35 | 33 - 35 | 30 - 81 |.... - ....| 85 - 35 | 35 - 36 | 84 - 35 |: 34 | = - 38 . 
63s, cons]. bonds ......... 05 - 9 | 88 - 90 | 80 - 90 | 8 - 93 | 8 - 87 0 - 82 |100 -100 | 82 - 82 | 82 - 84 | 80 - 81 | 8O - 82 | RB - B 
6s, ex-mutured Coupons..| 63 - 6446 60 - 61 | 60 - 6646 61 - 68 62 - 64 | 61 - 61 68 - 59 | 58 - 58 58i4- 60 | 56 - 57 5Stg- 60 1 a o : 
6s, eoneo! . 2d series... .. 45 -485 | 44 -45 | 42 -45 | 40 - 43 | 42 - 43 @ — @@ fncce © so » - 50 ) -50 | 48 - 50 | 50 - ped Sy. 50 
6s, deferred bonds ...... 15%4- 17 B36 14 - 1536 13 - 1446 14 - 143% 13 - 1334) 10 - 10 | 10 - 11 | 12 - i3 | 12% 13% 12 - 2 - 12% 12 - 12 
Dis. of Columbia—3'65s, 1924} 10714-10746, 10614- 10.5% 107 -107 (108 -108 |.... - -109 {110 -110 - 108-108 1073-107 - 10834-1 
Smal] bonds.... .. .... 107-1074 yore 061g . 108 -108 m 109 -109 /110 -110 . 108 -108 E — ~ , 4 f 
Registered ... ...... ie 60 106 -106 (106 100% 10636 10654 108 -108 - 109 -109 | -110 ‘ 108 -108 +e Ese gras soo Pre. t 
Fanding 5s, eee so ees 119 “110. 110 - {110-110 - 110 -110 |110 -110 . 110 -110 ek PORE HE Fue f 
EE -  phemaninietanis > es Minter F reer ilo ~110 -. -110 (110 -110 “ 110 -110 ee awe ag Soe a 
Rewistered .....cccecce- 110 -110 (110 110 op >) ecdel ae Saae ~ 110 -110 {110 -110 - . 110 -110 - | ae , if 
Te as ee ee 
bi 
sss, H 
t [ f { a4 
cRCURITIE3 JANUARY FEnw’ay, MARCH. | APRIL. | MAY. | JUNE . | JULY. | AUGUST. SEPT’BER.| OCTOBER. | NOV’BER. DEC’ BER. ‘ie 
w iu De ————— ‘ ; 
L ow. High Low. High| Low. High Low. High Low. 7 High Low. High Low.High Low. High Lew. High Low. High Low.High Low. v-High wa 
alii iat | hoes eden <estbinadtcenashl Chdeiadnantguanmtndldbaeenhphiaies at 
Alabama—Cl. A, 3t0 5, 1u06. 53 - 84 | BL - s2i4 81 - $2 “82 8234 83 - = 83 S83 i4- S84 80 - 8&8 81 - 814 81 - S16 b14- ni - 8244 82 R2 a 
Class A,small’ ............. | 83 - 86 | A - ‘t é- 2 8 83 - - 83 | 83 - 84 8 oe 85 | 83 - 8t | S2%- 83 | 8&3 - 83 ‘eo? B3ig Ral 8Bh4 od au 
Class 4,53, 1906... ||: 109 -1)0 100 “100 100 -101 10> -101 101 -192 192 -103 | 98 -100 | 93 -100 | 9 - ry | 98 99 “10085 100 100 it ae 
Class C, 45,1906 ........ B . - 8544, 83 - 844 824-83 | 83 - 83 | 83 - Sig S4YQ- Sty BL - 82 | SL -S1IK AIQ-SIK Al - BK S1%- RG ~ 88 Hj 
6s, 10- 20, 1°00. — -i10) 100 -10t 104 -104 104 -105 105 -107 108 -113 (107 -111 107 -197 198 -108 105 -1908~— 105 -105 105 ~1%5 at! oe 
Arkansas—'is, fd., 1s899- — 5 -2)' | 18 -20 | 10 - 10 | 10 - 12% 11 - 128 | 10 - 11 ll -1t | 10 -13 / 10 - | 10 - 10 10 - 15 12 - 16 ai ie 
s, L. R. & Ft. 8. issue. 35 -4)9 | 45 -'(8 | 47 -47 | 51 -53 | 40 -4) | 40 -57 | 40 -49 35 - 48 40 - "6% i2%- 2 2 - 20 | W - 2 aR 2 
47s, Memp si oo stele hock 385 - 50 | 40 - 69 35 - 43 | 40%- 55 | 43 - 47 | 49 - 52 40 - 41% 23 - 50 35. - 50 1) - 20 20 - 22 20 - 22 a HE 
7s, L. R. P. B. & N.O.. | $4 -33 | 8S - 51 | 35 - 434 50 - 51 | 40 -45 | 3) -52 | 3-4 | 2-43 BS) - 35 | 10 -1 | 1 -19 | 19 - 19 aaa 
7s, Miss. O. & R. R..... . "| Be - 334% 37 -5L | 35 - 47 | 48 - 51 | 40 - 4) 38D -48 | 35 -45 | 39 -40 80 -33 | 10 - 15 | 15 - 19 19 - 4 a ie 
Ws, Ark. Central RR ....... 114 - 19 | 17 - 19% 15 - 17% 90 - 21 | 13 -18 | 18 - 20 (14-20 |15 -18 | 16 - 19 7- 7% 7 - 9% in| ie 
Connecticut — BODO cocccce 100 -100'6 101 -102 102 -102 = -102 _~ -102% ‘LR3¢- 103 100 -100 100 -100 100 -100 1)1 -101 101% -102 102K. 10212 ni oe 
Georgia—‘s, a vac in -1074g 103 -104 104 -104 102 -102 (102 -102 103 -106 (105 -106 102 -165 102 -102 LOZ -102 1024-103 [1038 -103 a | 
7s,new bonds, 1886 --- 105 -105 106 -106% LOK; - 106% LO 10614 1086. 107 brittes 107 (|103%-107 10% -10L TOL -104 104 -104 104 -105 (1°4%-105 io) ae 
4s, endorsed, 1836.......... 105 -106 106 -106)4 106% “10859 10854. 10649 106%¢- 107 ‘1064¢-107 1034-107 104 -104 104 -104 104 -104 104 -105 104%¢- 105 i 
7s. gold bonds, 1890 . li4 -11t 114 -114 14 » 114%-115 113” -116% 112)¢- = ‘112 «~-113 tt ncaelagnd °- Luaalenal 112 -112 a) a 
Louisiana—7s, consol., 1914. | G2M- 73% 7 - B¢4 6 - % 63 - Oi 644%- 65 | 64%4- 655g 64 65 - 66 6 S4- 70 TY4- 734 Tis The 73- TH Te 
7s, small bonds 63 - 69 | 68 - 63 | 62 -¢9 | 6 - 60 | 60 - 6) | 60 - 66 | 6O - 60 60 - 60 C5 | 6 - 66 | 67 w= 71 De 
Ex matured coupon. sanenss | 65 - 67 | 64%- 65 153 - 60 (53 -58'¢ 53 -53 53 - 59 | 57 - 57% 55 - 58 | Bold 62% 621¢- 65 | 64 - 67 66 - G61g heel: 
Michigan—7s, 1890.. 115 -118 114 -11) 115 -116 (115 -116 116 -1.6 9116 -117 (116 -116 (116 -116 116 -116 116 -117 «(61'6 -117 (116 -117 Ly 
Missouri—6;, due 1883 dneetes 100 -108 100 -1004g 101 -1014% 103 -1038 Waetiag tore ee to ee Ce A foes ce lieee: *" saenlanes PES tam ; i j 
a @eeen Sénebencee os 10546-1068 pe -lOF 106 -107 [102 -LO5 | 10746-108 109 +r, 06 -106 (106 -106 106 “16614 106 -107 106 -107 107 107°" «ei 
6s, a * ceecccece:. . ene tae 107 -107% 107 -108 |[107 -100% (oo -109 1O0%¢- 110% 107 -107 (107 -1027 107 ~107%6 107 -108 107 -108 108 -108 an | 
nenanene-vonesensi EEE 10044 ~ 10046 109 -109'¢ 109 -11L 110 -11L (1104-11244 108 -1084 1% -108 (108 -108!¢ 108 -109 |109 -110 (109 -109 Ef : 
63° 1859. Reena -- |110 -111) 110 -110 (110 -1104¢ 110 -112 (|111%-112% 1124-1138 109 -110 (109 -110 109 -110 (110 -110 (110 -111 (110 -111 \ 
Asylum or Univ., 1892.....| 1126 114 112 -113 112 -118 (112 -116 (118 -114 (115 - = ‘Tit -114 (112 -113 112 -112 {112 -114 (118 -114 (114 -114 H i 
Funding bonds, 1804-5... -129 16 -118 116 -117 {117 -119 117 -1 120 -121 (117 -117 (116 -117 16 -117 (117 -119 117 - 12) -12 uri a 
Hannibal & St. Jo., 1888... 105 -102% 109 -109 .... - ..... 109 -110 (109 -1104% 109 “10086 09 -109 (109 -109!4¢ 109 -109 (109 -109 109 -110 |110 -11y hed | 
Hannibal & St. Jo., 1887 ..'108 “100 1 400 -100 |.... = ....) 109 -110% 109 -1104 109 -109%% 109 -109 100 -1004% 109 -109 109 -109 109 -110 (110 -110 Hie 
New York—ts, gold, Teg., 87 107 -107 te ee .110 -110 | -110 -110 107 -10S 0S -i08 108 -108 (108 -109 108 -110 O08 -108 “at 
my ty On, 1887 becess er Ce Sncder M8. panel dene ~ ,.. /110 -11L (119 -110 (110 -110 107 -108 108 -108 108 -108 10% -109 108 -110 OS -110 3 
és, O8N, IBIL ......c0006 «- (118 -119 |.... - .... 06. — .../128 -118 (118 -119 [118° -115 (111 -118 (112 -113 113 -112 [112 8% 112 -115 112 -114 ee 
6s, loan, 1892 - ss0cdsne an On Tn406 © peeelates - .... LIS -114 (115 -115 (115 -116 14 -1'5 5 -115 115 -115 [115 -115 |115 -118 |115 -117 ef: i 
3 "SS a. “UE liens © segtleans - .... 116 -116 (117 -117 17 -12) 116 17 ~] 117 -117 {117 -117 @ -120 (117 -1L One § 
No. Carolina—6s, old, "BH-"9E 28 - 80 3) - 21 29 - 32 | 30 - 83L | 30 - BL) 80 - 315</ 30 - 30 | 29 - 30 30 - 3) 30 - 30 30 - 30 | 3) - Bol it 
6s,01d,A.&O _...... | 28 - 3) | 40 - 31 | 20 - 32 | 30 - 31 | 30 - 31 | 80 - 8154) 20 - 30 | 2xt¢ 80 | 30 - 30 - 30 | § » - 30 uy 
N. Car. KR., 188 3-4-5... 135 -155 $155 -15 155 -155 155 -155 155 -155 15 -155 (155 -160 160 -166 160 -160 |160 -160 (|160 -160 160 -160 bs i 
N. Car. RR., 7s, coupon off 130 -139 130 -120) 130 -120 130 -130 130 -130) 130 -130 (130 -135 1 135 -135 [135 - 9 -135 (130 -135 af 
N. at. § RR. A. & O 15d -155) «155 55 #155 -155 155 -155 155 -155 155 -155 (155 -160 160 -160 160 -160 (160 -160 [160 -160 |160 -160 iit | 
N. Car. RR., 7s, coupon off 180 -180) 130 -130) 130 -130) 130 -130) = 139 -130) = 130 -130 120 = -135 > -135 135 -135 [135 -135 [185 -135 (130 -135 a 
a} ior ones ; 10,- 10 | 19 - 10 | 10 - 10 | 10 - It lv - 10 | 10 - 10 10 - I! 10 -10 | 10 - 10 10 - 10 10 - 10 10 - 10 “it 
Funding act, 1868-1898 10 -19 10 -10 |; 10 - 10 , 10 -11 | 10 -19 |' 10 - 10 10 - 19 10 - 10 !' 190 - 19 10 - 10 } 10 - 10 10 - 10 Bl 
New bonis, J. é &% J., 1892-98 6 -15 | 15-1 | - 15 Ib - ib 1 -16 | 13 - 15 15 16 16 16 | 18 - 16 16 - 16 16 - 16 16 - 16 it 
New bonds, A. &O. beesoeve 15 - 15 15 - 15 15 - 15 15 -16 | 15 -158 | 15 - 13 15 - 13 | 16 - 18 | 16 - 16 | 15 16 | 16 - 16 16 - 16 4 
Chatham RR. | - 6; 5 - 54 38% 5 | 24 BSE B%- 3% 3Y- Be 8B - 34 B- Bt B%4- 41] 8 - Bea B- Be Ve BK fy 
Special tax, class 1, 1898-9 634 834 6- ¢)}| 5 - 6 5'44- 6 | 5 - 5&1] & - & | 4 - G 4-4;);4-+-4j;]4-+4/4- 4%4- @ : 
Special tax, class 2 + | ig- 84 6 - 7! 5 G6 | Se- 8% 56 - 5 | 4% 5 4- 4 4-4;]4-+-4{4-+41¢4- 4 4 - 4! i 
To W’n N.C. RR........... | 8 - 84! O4- 7s 5 - G4 §- 6|/4-3)] 4- 4% 4- 4% 4 414-4] 4 4;4- 4 3- 3 4 
To Westera ep 8'4- 8% 6%- 7 5 615 - Be 4- 5 4- 44 4- 44 4-4] 4 4 4 - 4 4- 4 3 - 3! i 
To Wil. C. & Ru. RR....... | T%- 8&8 | 6- 7 5 6 | 656 - 544 - 5 4- 443 4- 4% 4-4;,4-+-4;, 4- 4 4-4 8 - : ! 
To W’n & Tar. RR......... | @- @% f©-7!1 65-6) 5 - 5% 6&6 - 5] 4- 4 4- 46 4- 4 S- 4) 4-4 4- 4] $- iM 
Consol., 43, 1910 ih te. Gane | 98 -%S | T74- 73% 73 - 734 T34- 79 7) - TG Tg- 70) T7- 78 | T7%- 73 | TS - 73% T84%- 79 | 79 - 89 | KOW- S21 7 
Small bonds .. . ....-.... 4-87 | 75 - 73 | 75 - 78 | WD - 87. | GR - TB | TH - 8 | 76-76 | 76 - 76 | 76 -%6 | 76 - "77 | 78 - 7 | 80 - BL ft 
Ci ee ED > > Sede vagecces 107 -107 106 -198 1O8Y4- 109% 109 -190 109 -109 | 106 -109 196 -106%6 107 -10744 107 -1071¢ 107 -107%4 107 -108% 106 -10814 Y ae 
Rhode island—6s. cp., "%3-90 115 -116 115 -116 116 -116 116 -116 116 -118 116 -116 (116 -116 116 -116 116 -116 116 -117 (116 -117 (116 -117 i 
eye a + i" ¥ ox 516 | 4 * | arg ad ay 8% | 9 a1 9 . 9 gu 3 @ | ar ar- : 
2: non-funa., f 4) : - 3& 3- 3% 8 - 83 - $ i 
Brown consol., 6s, 1893. ...| 101 “his LOL 108% WO2ig- 102i 10234- 103 = Sg: 104 104 1046 100-101 102 - 102%; 102 -108 108 -104 104 “103% ee “10434 * 
Teanessee—63, old, 1800-28. 42 - 48% 41 - 44% 40 41 - 42 30% 30 - 4019) a - 2 |... - | 36 - 38 | 85 -:8 | 38 - 40 - 40 ? 
63, new bds., 1892 -"¢8-190U., 41 — 43! 41 - " 0 - 40 | “QO - Al 30). 3934 89 - 4) 80 - S38M).... - ....| 36 - 36%! 35 - 36 | 38 - 97 39 - YY Pi 
Gs, new series, 1914 . | 41 - 43% 41 - 41 | 40 - 42 | 40 - 41 | 39 - 39%) 39 - 40 139 — Bau 0 7! - | 86 - 3634) 25 - 33, | 86 - 87g) BT - FRIg 
Compromise 3-4-5-6s, 1912 44\¢- 4614, 41 - 4744) 42 - °5 | 45 - 46 | 43 - 44 - S54) 4344- 434; 89 - 43 | 41 - 48 | S74g- 39% 40 - 4 42%~ 43 
Virginia—6s, old ...........-. | $5 - 36 | 34 - 35 | 3) - 336 3 - 33 | 83 - 40 | 36 - 33 | 833 - 36 | 86 - 37 | 36 - 35 | 36 - 38 | 35 - 38 | Bh - 38 
6s, new bonds, 1866 . | 35 - 36 | 34 - 35 | 3) - 3h) HS - 38 | 35 - 38 | 36 - BS | 86 - BA | 36 - 37 | 35 - 86 | 86 - B83 | Bb - 88 | 83 - 88 f 
6s, new bonds, 1867.... | 35 - 35 | 3Lt - 33 | 3) - 341g 35 - 36 | 38> - 35 | 36 - 38 | 56 - 36 | 36 - 87 | 36 - 36 | 36 - 88 | 36 - BS | BS - 
6s, cons 1. bonds. .......... | 70 - 824% 6O - 65 | 50 - 62 | 50 - 50 | 50 - 50 | 50 - 6O | 60 - 60 | 55 - 60 | 66 - 70 | 67 - 70 170 -72 | 60 - % Ht 
6s, ex-m itured = aaa 53 - 61 50 - SL | 40 D3 | BG 30037 3 36 - 40 | 33K%- 35% 86 - 37 | 39 - 41K 41 - 48 | 42 - 47 | SB - 47 i 
6s, consol , 2d series... .. -50 | 43 - 43 | 45 - 50 | F@ - 50 | 43 |} 48 -48 | - 48 | 59 - 50 | 50 - 59 | 50 - 50 | 50 - 52 | 54 - 55 f 
63, deferred WORES  .cccnes 12%- 13 | 12 - 12% 12 12 10 - wy 9 - 10 9-19 | 8 - 8 | 8 - 8! = | - 8 | 8 -10 8 - 10 
Dis. of Colum bia—3'65s, 1924, Wt” “lt = aveel ae see ® anne - ae a ~ .... 107 -i08 (108 109 (109 -10953 110 -11l (110 -112% 
Di. as spxeikgos © séac Sala ae . eadwame Swe, Rees - cease ... LO? -108 |108 -109 |109 -1091¢1 0 -1'L |110 -111 i 
Registered... .... ee... - suk, 2% | ween - | oe Be onal -~ . 108 -108 |108 -109 (109 -110 |110 -111 |110 -1123% fl 
Funding 5s, 1899 .. ... | erik SSP Ra Orr - | - Jesee eee] 2 = ceeelewee - 2/107 -110 103 -110 (110 -111 11 -112 j101 112% HE 
i Miss  seneden- ans ae as wa Sa: *% -ephaeaey  ceceleees — ceeclecee — eoee/lOZ -107 |108 -110 |110%-111 |111 -112 [111 -11 i 
Do. Registered . te [eee T tees ieee oO ee ee Jrtee ~ teeeieeee = veneloeee - seeeleees - io -107 aes -110 po e-111 jbet -112 (111 “129g ; 
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RAILROADS AND THEIR SECURITIES. 


PRICES OF STOCKS AND BONDS, 1879-83. 





The progress of railroad construction in the United States in the year 1883 showed a great falling off fron 

the previous year, as the estimate of new road constructed was only 6,400 miles, against 11,591 in 1882. In 1882 

| was reached the culmination of tkat period of railroad expansion which set in with the general tide of buoyancy 
: throughout the country after the resumption of specie payments on January 1, 1879. In the year 1856 the number 
of miles built reached 3,647, the largest number then recorded for any single year. From that date forward to the 

close of the civil war in 1865, railroad building was held in check, and ran far behind the wants of the country, the 

number of miles constracied in 1864 being only 738. After the close of the war a new impetus was given to this branch 

of industry, which went ahead with a steady increase every year from 1865 to 1871, and in the year last named the 

maximum was reached of 7,379 miles. From this point a re-action commenced, which terminated in the panic of 

1873, and railroad construction fell off to 1,712 miles in 1875, From this noint another recovery took place, and the 
construction ran up in 1879 to 4,721 miles, in 1880 to 7,174 miles, in 1881 to 9,358 miles, and in 1882 to 11,591 


miles. The following table from Poor's Railroad Manual, shows the progress of constructivn in each year from 1830 
to 1882 inclusive: 





















































| { f rs 
Annual | | | Annual ee | Annual i a Annual! 
Year. | Increase of | Miles in Year. | Increase of | Milesin || year. | merease of | Milesin || year, | Increase of | Miles in 
Mileage. meee | M ileage. Oper ation Mileage. Operation. | | Mileage. Operation. 
} = tial | 1 | 
SO80.....- 5 23 1843 159 4,185 1856...... 3,647 22,016 |} 1869...... 4,615 844 
1831..... 72 95 1844...... 192 4,377 a 2,647 24,503 | i 6,070 52,914 
1832...... 134 229 Rae 256 4,633 GS da 2,465 26,968 || 1871...... 7,379 60,283 
1833...... 151 380 gee 297 4,930 1859...... 1,821 28,789 || 1872...... 5,878 66,171 
1834...... 253 | 633 ' 668 5,598 1860... ... 1,846 30,635 || 1873 4,107 70,278 
2635...... 1465 | 1,098 Ee "iid 398 5,996 1861. .... 651 31,286 || 1874...... 2,105 72,383 
1836...... 7: 1,273 ee 1,369 7,365 1862...... R34 32,120 || 1875...... 1.712 74,096 
aS 224 1,497 1850...... 1,656 9,021 RR 1,050 33,170 aor 2,712 80 
1838 ...... 416 1,913 | =e 1,961 10,982 Seee...... 738 33,908 .— (ly Ht Th 79.089 
1839...... 389 | 2,302 5608...... 1,926 12,908 1865...... 1,177 | 35,085 RRS 2,694 81,776 
1840...... 516 | 2,818 aS 2,452 15,360 / ea 1,742 36,801 1879. 4,721 &6,497 
ln 717 3,535 es4...... 1,360 16.720 1867 2,449 39,250 1889...... 7,174 91,944 
BDséien« 491 | 026 1655...... 1,654 18,374 || 1868...... 2,979 42,229 / 9.789 101,733 
te | 1882...... 11,591 =| 1 13. 329 

















he financial statistics, showing the cost of road and equipment, the stock and funded debt, and the earnings, 
gross find net, are compiled from Poor's Manual, and are given below for each of the last four years for eacn 
section of the country, with the total for the whole United States. It is much to be regretted that the reluctance 
of many corporate officers to give any information, and the entire absence of laws in some States compelling the 












































































































































companies to make any adequate returns, render these general statistics less accurate and satisfactory than in 
some of the countries of ital wens 
; Miles of | Cost of Railroad General Liabilities. Miles of Total Gross Earn-| Earnings, 
STATES AND TERRITORIES. Road, Main and ; _ Railroad — ings, Including Less ¢ Operating 
and Branch. | Equipment. Capital Stock. Funded Debt. | Operated. | fails, &c. | Expenses. 
| a 6 i — moooanae nee een eameaetie = | eae 
Year 1882, | | | | 
New England States....... 6,232 | $309,049.194 $197,071,108 #1 39, 232,591 6,186 | $56,188,499 $16,487,007 
Middle States.............. 16,810 1,443,857,959 970,552,708 825,554,524 18,555 | 218,720,835 76,421,089 
Southern States........ ... 17,429 | 722,976,486 363,379,347 410,592 ,656 13,89 7 58,872,239 19,316,' 539 
Western States ............ 65,078 2,993,018,137 1,635,310,332 1,59 5,255,387 55,159 361,183,378 14 1,367,192 
Pace States. ..........0. 6,863 461,507,848 289,764,701 213,779,013 4,95 38,995,992 13,532,200 
Total United States... 112,412 $5,930,109,624 $3,456,078, 196 | #3, 184,415,205 92,7 $733,960,9 13 $267,124,032 
Year Iss. ! ee a os eats | i 
New England States....... GGL | RS21,074,026— $192,450,288 $126,143,178 6,262 $52,850,800 $iF,91t 37 
Middle States.............. 15,984 ie’ 450,210 872,885,645 773,279,544 16,213 22S, 398,221 B4,862,704 
Southern States........ ... 18,004 672, 474,545 323,390,496 ¢ 74,9: 12°69 14,002 ; 63,7 3 187 =: 2,240,623 
West. & So. West States, &c. 58,227 2,771,109,312 1,577,910, 186 1 ,432,479,393 52, 975 314,393,806 134 756,393 
Pacific States. ............. 5,948 396,888,838 228,801,541 193,602,680 9,034 35,915,196 18,578,066 
Total United States....| 104,324 | $5,577,996,931 | $3,195,498,156 |  2,890,497,364 | 94,486 | $725,325,119 | #276,654,159 
tear Isso, — a a SIT 
; land States....... 5,95" ~ $312,121,603 $187,395,522 $113,526.340 6,071 $48,755.609 17,193,6 
Middle States ic enaitiie : iocaeen 15,335 1,242,155,044 780,968,618 724,220,863 14,881 199,003,718 83,923,393 
Southern States..........-. 15,912 468,940,551 226.220,518 260,909,855 13,548 48,317,754 18,124 034 
Western States .........-.. 50,585 2,290,201,197 1,186,496,937 1,124,843,109 45,910 290,588,190 125 166, 218 
Pacific States.... ......... 5.876 340,190,902 172,652,532 168,517,653 3,813 28,736.660 10,786,106 
Total United States....| 93.669 | $4,653,009,297 2,553,734,177 $2,392,017,820 84,225 $615,401,931 $255,193,436 
rear 1879. ial ree — 
New England States....... 6,055 $306,870,2 37 $197,133,045 $L15,395,59 1 6,156 $11,329,825 $15 5,086, 
Mi «tile States.............. 14,602 “i 167,630,960 719,563,253 | 705,771,550 14,941 170,310,845 | 70, £1 6,975 
Jestern and Southwestern | oy a ” 
raat 44,733 2,017.406,604 1,119,831,613 1,006,204,968 AL, 108 232,379,616 93,941, ‘gee 
Southern States ......--.-- 4,195 460,171,413 233,289,118 224,827,760 k 13,38) 43,417,284 14.6 90 
Pacific States .........----- 2,874 173,299 083 il 4,060,216 67,723,000 2,371; 10,721,157 6,605, 
avifie Railroads (Central 
. P: 20. andl Union ine. Psst 2,256 261,132,550 91,037,800 | 162,617,192 3.272 30,354,241 13, 672,010 
Total United States....) 84,716 $4,416,510,847 $2,179,965,945 ° $2,282.510.06) | <4.283 | SIA TQA01 | B29. 918 72L 
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PREFERRED RAILROAD STOCKS. 
[From Investors’ Supplement, Oetober 27.) 


The general character of a preferred stock is, of course, 
pretty well understood. 
some superiority over common or ordinary stock. The 
precise extent of this superiority, however, in any given 
case, is not so well known, since the preference is widely 
different in the case of different companies, and depend- 
ent upon the contract expressed in the certificate of stock 
or act of incorporation, defining the rights and privileges 
to which the same is subject. Many persons will buy a 
preferred stock rather than a common stock, simply 
because they think the former is surer of dividends 
than the latter, but without any exact knowledge of the 
terms of preference. . . 

The legal status of a preferred stock has not yet been 
determined with sufficient clearness. In this respect the 
stock is very much like the income bond. The holder of 
either kind of security must look partly to the animus of 
those in control for his interest or dividends. Even where 
liability for the charge is admitted, the directors frequently 
make payment, not at the time when the interest or 
dividend has accrued, but at a subsequent period, as wit- 
ness the 55 per cent bond payment in 1881 on the St. 
Louis Alton & Terre Haute preferred stock, and the 12 
per cent dividend in 1883 on the New York Ontario & 
Western preferred stock. 

The question of the rights of preferred stockholders has 
come up in the courts a number of times, but there does 
not appear to have been in any case a clear adjudication 
of the point as to just what interpretation should be placed 
up*n the words ‘‘net earnings” where the phraseology 
reads “the preferred stock shall be entitled to a dividend 
of — per cent out of net earnings.” Of course, while 
this point remains in doubt, railroad managers can pursue 
almost any course they please in that regard, so long as no 
dividends are paid on the common stock. It is well to 
remark, however, that the uncertainty in which the mat- 
ter has heretofore been involved, has had its good results 
in making the framers of stocks of this kind more careful, 
and pretty nearly all the recent issues of preferred stocks 
state the preference with much greater clearness, and even 
go so far in some cases as to define the term net earnings. 

In case of the New York Lake Erie & Western, which 
is perhaps the most important of its kind, the point turned 
upon the right of the management to divert net earnings 
from dividends upon the preferred stock to the making of 
improvements. There was no question as to the net earn- 
ings. It was admitted that there had been a surplus (ihe 
year covered was that of 1879-80) above expenses, inter 
est charges, Xc., but it was claimed that the board of 
directors had the right to use the surplus for the benefit 
of the whole property, if they so saw fit, and further that 
that was the general understanding at the time of the 
reorganization. It was argued, too, that the phrase “ as 
declared by the board of directors,” as given in the cer-. 
tificate of incorporation, referred to the word “ dividend ” 
and not to the word profits. But the court remarked that 
the profits that belonged to the preferred stockholders 
“could not be passed by for the benefit of other interests. 
‘however intimately connected, any more than other 
“property of the preferred stockholders could be appropri 
‘ated to the same purpose, on the ground that such appro 
“ priation of it would be for the best good of the whole.” 
A decree was accordingly given (Judge Wheeler, U. S 
Circuit Court) in favor of the plaintiff, but the company 
bas appealed to the U. S. Supreme Court, where the case 
awaits a final decision of the point at issue. 

Aside, however, from the right of directors to pay or 


We all know that it possesses. 


| withhold dividends, each preferred stock has its own 


peculiarity or individuality, which is really more import- 
ant than any general point in.dispute. The stock may be 
cumulative—that is, if dividends are not earned in one 
year they may be a charge upon the earnings of subse- 
quent years until paid in full—in which case the stock 
might bear a largeamount of accumulated interest mate- 
rially enhancing its value, or the stock may have no claim 
for dividends except upon the earnings of each particular 
year. Then, the rate of dividends may be limited to a 
fixed percentage which can not be exceeded in any event, 
or the stock may be entitled to share with other classes of 
stock in any surplus above a certain amount. In the case 
of the St. Louis & San Francisco first preferred stock, 


there was a priority of lien upon net revenues for its divi. 
dends over any mortgage subsequentiy created. In the 
case of Northern Pacific preferred, the payment of a divi. 
dend is subject to the requirements for additional equip. 
ment, and the stock also has the provision (recently become 
famous by the operations on the stock market) that no fur- 
ther mortgage after the first can be placed upon the prop. 
erty unless approved by at least three-fourths of the pre. 
ferred stockholders. 

The several conditions pertaining to each stock will be 
found in the extracts below. It is scarcely necessary to 
say that many of these stocks are introduced here, not 
because they are paying dividends or have any immediate 
prospect of doing so, but merely becajse of their belong- 
ing to the general class of preferred \stocks, and the list 
would be incomplete without them. 


BUFFALO NEW YORK & PHILADELPHIA. 

The certificate of this company leaves no doubt as to whether 
dividends are cumulative. It says that dividends are payable 
only out of the earnings of each year, and then reiterates that 
said dividends shall be non-cumulative : 


‘“‘ Preferred stock is entitled to a preference in the payment of divi- 
dends to the extent of six per cent in any one year, payable only out of 
the net earnings of that year applicable to dividends, and after payment 
thereof the common stock shall next be entitled to payment of dividends 
out of net earnings, if any, of such year; after the payment of such, divi- 
dends shall be paid upon all the stock of said company without prefer- 
ence to either. Such dividends are non-cuniulative and may be declared 
and paid annually, semi-annually or quarterly.” . ” ” 


CENTRAL IOWA. 


In the terms of reorganization, the preference of each class 
of stock is stated as follows: 


‘*The first pref-rred stock” * * * * ‘shall receive such dividends 
in each year, not exceeding 7 per cent, as the road for that year shall 
+ earn in net profits, after paying the interest on the bonds 

“The second preferred stock” * * * * “shall receive such divi- 
dends in each year, not excecding 7 per cent, as the road tor that year 
shall earn in net profits, af'er paying the interest on the bonds and 7 per 
cent dividend on first preferred stock. 

“Any surplus, after paying 7 per cent dividends each on first preferred 
second preterred and couunon stock, shall be divided pro rata.” 

CHESAPEAKE & OHIO 

The terms of priority are not stated in this company’s certifi- 
cates, but in the plan for the purchase and reorganization of 
the road, of date December, 1875, the preference of the 1st 
preferred stock is stated as follows: 


“This stock to be entitled to dividends at the rate of 7 per cent per 
annum, out of the surplus revenurs of the company, before any dividends 
shall be declared or paid on the second preferred or common capital 
stock.” 

In the same agreement the preference of the second preferred 
stock is stated thus: 


“This stock to be entitled to dividends at the rate of 6 per cent per 
anntun, out of the surplus revenues of the company, before any divi- 
dends shall be declared or paid on the common capital stock.” 


CHICAGO & ALTON. 
The certificates read as follows: 


“This preferred stock” * * * * “is entitled to a dividend for each 
calenda’ year of not ex: ceding seven per . ent, payable ot of the net 
earnings of the company for such calendar year, aftcr satis*ying the 
interest on its bonds and the contributiens to its sinking fund, before 
any dividend shall be paid upon the common stock, and is alsu entitled 
to share pro rata with the common stock in any dividend exceeding 
seven per cent on the whole stuck of the company, preferred and 
common.” 


CHICAG) MILWAUKEE & ST. PAUL. 
On the preferred stock certificates of this company the terms 
of preference are given briefly as follows: 


** This stock is entitled to a dividend of seven per cent per annum from 
the net earnings for each current yeur.” * * * “This certificate and 
stock represented hereby is issued and pe oe subject to all the terms, 
conditions and limitations of the articles of association of this company.” 

The terms and conditions of the articles of association 
referréd to in the certificate read as follows: 


“The said preferred stock. except said scrip stock, shall be entitled to 
a dividend of seven per cent per amnun, from the net earnings of each 
eurrent year, after payment of interest on all the mortgage bonds, if the 
company earn so much during the current year, and before the pay- 
ment of dividends to any other class of stockholders: but the company 
may reserve a reasonable working capital or surplus before the divi, 
dend shall be declared or paid on said preferred stock, which surplus 
shall not exceed at any time the aggregate sun of $250,000. over and 
above the floiting or unfunded debt, and the accrued interest on the 
mortgage bonds. If the net earnings of the company are not as much 
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as 7 per cent in any one yous. then the said preferred stock shall receive 
for that year a dividend of whatever the said net carnings are, after 
the payment of interest on the mortgage bonds, and the reasonable 
reserve for a working capital, as above described. Said preferred stock 
shall not have any claim upon the earnings of any other year for the non- 
payment of dividends of any preceding year. And whenever the company 
earns sufficient, over and above the payment of interest on the bonds 
and the reserve above named, to pay w greater suin than 7 per cent on 
said outstanding preferred stock and 7 per cent on the common stock, 
then the said preferred stock shall share pro rata with the common stock 
in such carnings.” 


CHICAGO & NORTHWESTERN. 


On the preferred certificates of this company the terms of 
vrecedence are very clearly stated. 


*- This preferred stock is entitled, as provided in the articles of agree- 
ment and consolidation made between the Galena & Chicago Union Rail- 
road Company and the Chicago & Northweste:n Railroad (ompany, of 
date June 2, 1864, to preferences to the aggregate extent of 10 per cent 
in the dividend which may be declared in any year, out of the net earn- 
ings of such year, in the manner following: First, to a preference of 7 
per cent; and, after dividends of 7 per cent on the common stock, 
then, secondly, to a further preference of 3 per cent. Aftera further 
dividend of 3 per cent on the common stock, both classes of stock shall 
be entitled to equal rates per share in any further dividend.” 


CHICAGO ST. LOUIS & PITTSBURG. 
The preferred certilicate of this company states the cumn- 
lative property of this stock with much emphasis, and the }ine 
of action to be taken by the directors is also prescribed. 


“The owner hereof is entitled to dividends each year, if earned, to the 
extent of six per cent per annum, orso much thereof as may be earned, 
payable semi-annually on the first days of May and Noveinber, jn prefer- 
ence to the payment of any dividend on the common stock. Such divi- 
dends shall be cumulative at the rate of six per cent per annum from 
May 1, 1883, but without interest on delayed payments, and dependent 
ou profits as the same shall be declared by the board of directors, and it is 
hereby declared to be the duty of the board of directors to determine what 
dividend, if any, may be due, upon the conditions named herein, as soon as 
possible after the first of January in each year. In case the net profits in 
nny six months applicable to the payment of dividends as herein pro- 
vided do not amount to one per cent on the amount of outstanding pre- 
ferred stock, such net profits shall be carried to the credit of net profits of 
the six months following.” 


CHICAGO ST. PAUL MINNEAPOLIS & OMAHA. 


The terms of preference are given very briefly in the pre- 
ferred certificates, and the last clause is smewhat peculiar. 

“The preferred stock shall receive a dividend of 7 per cent per annum 
prior to the common stock, to be declared and paid from the net earnings 
of any year, but shall not be cumulative. No greater dividend shall ever 
be paid in any year to holders of common stock than is paid on this pre- 
terred stack.” 

CINCINNATI WASHINGTON & BALTIMORE, 


This peorganized company has the following terms in its cer- 
tificates Of preferred stock : 


*This preferred stock is entitled to dividends not exceeding six per 
cent foreach year (but such preferred dividends shall not be cumulative , 
myable before any dividend on the common stock out of the net earn- 
a ot the company for such year, after payment of taxes, operating ex- 
penses, maintenance of railways and equipment and interest on all its 
wortgage bonds and other lawful indebtedness, and is also entitled to 
share pro rata with the common stock in any dividend exceeding six per 
vent in any one year on the whole stock of the company.” 


COLUMBIA & GREENVILLE. 


The priority of the preferred stock 1s very briefly stated as 
follows : 


“Thisis to certify that 
preferred capital stock of the Columbia & Green, ille Railroad Company, 
created by reso!ution of the corporators passed the 24th day of Novem- 
ber, 1880, and is entitled to receive a dividend of six per centwm per 
annum, nhon-cumulative, upon said stock before any dividend is payable 
vl the common stock of said company.” 


DES MOINES & FORT DODGE. 


The preferred stock of this company is small. In the 
ameuded articles of incorporation, passed March 9, 1881, the 
preference to which the stock is entitled is defined as follows ; 


“The preferred stock shall he entitled to dividends, from the first earn- 
ings of the road and any extension thereof, after paying interest on its 
bonded debt, now or hereafter created, to an amount not exceeding 7 
per cent a year, before dividends are declared on any other stock, and 
after dividends are declared upon all other stock to the extent of 7 per 
cent, then it shall be entitled to share equally in all further earnings.” 


EAST TENNESSEE VIRGIMIA & GEORGIA. 
This company’s certificate is clear and concise on the p ‘int of 


the preference to be enjoyed by the preferred stock in the 
matter of dividends. 


“This preferrc d stock is entitled to a dividend for each calendar year 
not exceedi: ¢ 6 per cent, payable out of the net earnings of the com- 
pany for such calendar year, before any dividend shall be paid upon the 
common stock, but such preference dividend shall not be cumulative, 
and is also entitled to share pro rata with the common stock in any divi- 
denud exceeding 6 per cent on the whole stock of the company, preferrcd 
aud conumen.”’ 





FLINT & PERE MARQUETTE. 


The terms of reorganization give a much length the priority 
which the new preferred stock shall have, as follows : 


“The holders of sai:i preferred stock shall be entitled to reerive, fiom 
the earnings of said railroad company hereby organized, dividends to 
the amount of 7 percent per annwn, payable semi-annually or annually, 
as may be directed by the board of directors, proviced the net income, 
after paying interest on prior bonds, repairs, expenses of equipment 
and renewals, shall be suilicient for that purpose, or such portions 
thereof as the said net incoe shall amount to. In case there shall be 
any surplus of net income dfter the payment of said dividend of 7 per 
cent upon the preferred stock, the same shall stand undi:ided until ihe 
next dividend day, and so from time to time, and from year to yeur, 
until such time as the holders of said preferred stock shall re¢tive tive 
consecutive annual dividends of 7 per cent or semi-annual or quart rly 
dividends equivalent thereto. In ease on any dividend day the net 
income as aforesaid shall not be sufficient to pay 7 per cent annual divi- 
dend to the holders of sad preferred stock, such holders of preferred 
stock shall have no right to have the dividends made up out of subse- 
quent carving; it being the intention that there shall be no accumula- 
tion of claims against the company for dividends for such preferred 
stuck.’ * * * *_ Should the net income be greater than suilicient to 
pay a dividend: f 7 per cent upon the whole amount of stock, both pre- 
ferred and common, such surplus shall be divided ratably among the 
hoiders of the preferred and common stock.” . 


is entitled to —-—-—— shares in the’ 





GREEN BAY WINONA & ST. PAUL. 
The certificate of this company reads: 


“The said preferred stock will entitle the holders thereof to be paid 
dividends thereon in each year at such rate, not e. ceeding 7 per cent per 
annum, in preference and priority of any dividends to be made to the 
holders of the common stock of said company, as the net earnings and 
income of said company for that year applicable to dividends, after al) 
necessary expenditures and after providing for proper maintenance of 
the road and necessary improvemeuts, shall be sufficient to pay: but this 
right of dividend shall not be cumulative.” 


HANNIBAL & ST. JOSEPH. 


Almost the whole of this company’s stock, both preferred and 
common, is now held by the Chicago Burlington & Quincy 


Company, so that there is little public interest in the shares; 
but the terms of preference expressed in the certificates are 
given below. A claim was made as to this stock, and carried to 
the United States Supreme Court but not sustained, that after 
7 per cent had been paid on the preferred the latter was to 
share equally with the common in any surplus beyond that 
amount, and befv re first allowing 7 per cent on the common. 


“Preferred stock issued in adjustment of the bonds of said company 
bearing date April 1, 1856, July 1, 1858, and March 15, 1859, and su)b- 
ject to the terms and conditions of an indenture between said corpors- 
tion and Wm. H. Swift and others, trustees, dated April 1, 18° 3, and 
with the right set forth therein, may be transferred upon the books of 
the company and new certificates issued, and may be used with the 
bonds of the said company, bearing date April 1, 1863, in the purchase 
of its lands, as provided in said indenture. The Hannibal & St. Joseph 
Railroad Company hereby certifies that, in considerition of the surrender 
and placing in trust of bonds and coupons in pursuance of said inden- 
ture, -—— is entitled to —— shares of the preferred stock of said corpora- 
tion, and to receive all the net earnings of said company which may be 
divided, pursuant to said indenture in each year, up to $7 per share, and 
to share in any surplus beyond $7 per share which may be divided upon 
the common stock.” 


KANSAS CITY FORT SCOTT & GULF. 


The language in the certificate appears to be a condensation 
of that given in the reorganization agreement of Feb 25, 1875. 
wherein the status of the preferred stock was succinctly stated 
as follows: 


‘* Preferred stock of said new corporation to the amount of $2,750,000, 
which shall be entitled to a dividend each year, not exceeding 8 per cent, 
payable semi-annually, in preference and priority to any dividend to be 
made to the holders of the common stock of said company, in each and 
every year when the net earnings and income of said company for that 
year applicable to dividends, after all necessary expenditures and after 
providing for proper maintenance of the road and necessary improve- 
ments, shall be sufficient to pay the same; and if such net earnings and 
income in any year shall be insufficient to pay the full rate of eight per 
centum on such preferred stock, then the holders thereof shall be entitled 
to be paid such lower rate as said net earnings and income shall be 
sufficient to pay before the payment of any dividend to the common 
stock, but the right to dividends shall not be cumulative.” 


KEOKUK & DES MOINES. 

This road is leased to the Rock Island for 25 per cent of 
gross earnings, which 25 per cent must be enough in any event 
to pay interest on the mortgage indebtedness. This is the 
lease apparently referred to in the certificate of preferred stock, 
which defines the rights of the preferred stockbolders at great 
length, as will appear from the extract below. Under the 
lease to the Rock Island 134 per cent was paid in 1880 and 
again in 1881, but nothing since then. 


“Said stock is entitled to dividends at the rate of eight per cent per 
annum, payable out of the net earnings or rent in cach year after pay- 
ment of the interest upon the company’s bonds, which bonds are not to 
exceed $2,750,000, bearing interest at the rate of 5 per cent per anni; 
but if in any one year the net earnings or rent after payment of such 
interest on bonds prove insuflicient to pay that rate of dividend, the 
dividend for that year shall be only such as the net earnings or rent after 
payment of such interest on the bonded debt will suttice to pay ; and the 
preferred stock is also entitled to share pro rata with the other stock of 
the company in any excess of net earnings or income over eight per cent 
per annum.” 


There are further explicit provisions in the certificate against 
the increase of stock cr bonds, and ~ er changes in the lease 
except by consent of preferred stockholders, 


MARQUETTE HOUGHTON & ONTONAGON. 
The terms cf this company’s certificates are : 


“ This preferred stock is entitled, first, to a preference to the aggregate 
extent of 8 per cent in the dividends which may be declared in any year 
out of the net earnings of such year; and after a dividend of 8 per cent 
on both the preferred and common stoc< in any year, then, secondly, to 
any equal division in any further dividends of such year.” 

MILWAUKEE LAKE SHORE & WESTERN. 

The articles of consolidation entered into Feb. 13, 1883, give 
the terms of the preference accorded the preferred stock as 
below, A feature of the stock in the original company before 
consolidation was that no additional mortgage could be placed 
upon the property without the consent of thre -fourths of the 
total preferred stock outstanding, but there is no mention of 
this in the agreement of consolidation, and it is believed that it 
was abrogated with that cons :lidation. 


“The said preferred stock shall be entitled to a dividend of 7 per cent 
per annum from the net earnings of each current year, after payment of 
interest on all morigage, equipment and income bonds, if the company 
earns so much during the current year, and before the paywent of divl- 
dends to any other class of stockholders; but the company may reserve 
a reasonable working capital or surplus before the dividends shall be 
declared or paid on said preferred stock. If the net earnings of the com- 
pany are not as much as 7 per cent in any one year, then the said pre- 
ferred stock shall receive for that year a dividend of whatever the said 
earnings are, after the payment of interest on ali mortgage, equipment 
and income bonds, and a reasonable reserve for a working capital afore- 
mentioned; said preferred stock shall not have any claim upon the 
earnings of avy other year for the non-payment of dividends of any pre- 
ceding year. Whenever the company earus -ulticient over and above the 
payment of interest on the bonds and the reserve above mentioned, to 
pay a greater sum than 7 per cent on said outstanding preferred stock, 
and 7 per cent on the outstanding common steck, then the said preferred 
stock shall share pro rata with the common stock in such earnings.” 


MINNEAPOLIS & ST. LOUIS, 
This company’: certificate reads : 
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“This preferred stock is entitled to a preference of seven per centum 
(non-cumulative) in the dividends declared in any year, before any divi- 
dends are paid upon the common stock; and after dividends shall be 
paid upon the common stock to a like amount of seven per cent for any 
year, then both the classes of stock shall be entitled to equal rates per 
share in any further dividends for such year.” 


NEW YORK CHICAGO & ST. LOUIS. 
The preference is expressed briefly as follows: 


“This preferred stock is entitled to a dividend for each calendar year of 
not exceeding six per cent, payable out of the net earnings of the com- 
pany for such calendar year before any dividend shall be paid upon the 
common stock; but such preferred dividend shall not be cumulative; and 
is also entitled to share pro rata with the common stock in any dividend 
exceeding six per cent on the whole stock of the company preferred and 
common.” 


NEW YORK ONTARIO & WESTERN. 


The preferred stock of this company is only 2 millions, and 
was issued in payment of the receiver’s certificates on the old 
New York & Oswego Midland. Two years’ dividends (12 per 
cent) were paid on this stock in March, 1883. ‘The certificates 
make only brief mention of the pricrity held, as follows. 


“This stock is entitled to a dividend of 6 per cent per annum from the 
net carnings of each current year, if so muchis earned. This certificate 
and the stock represented hereby is issucd, received and held subject to 
all the terms and conditions of the certiticute of incorporatiou of this 
company.” 


The certificate of incorporation referred to particularizes as 
follows : 


“The holders of the receiver’s debt, becoming parties hereto, shall, for 
the principal and interest thereof up to January 1, 1879, take in 
«xchange therefor, the ‘ preferred stock’ of the successor company, the 
whole issue of which is to be limited in amount to the sum of $2,000,000; 
which preferred stock shall have a first lien on the net income of the 
railroad company, after paying operating expenses, including taxes, 
insurance, renewals and repairs, aud the r-servaition of a reasonable 
working capital, not «xceeding in amount the gun of $50,000, to the 
extent of 6 per cent per annuin, froin the net current earnings of each 
year, if so much inet Is earned; if 6 per cent is not earned in any one 
year, then it shall have a dividend of whatever net sum is earned in that 
year; but said dividend, if not earned, shall not accumulate as a charge 
upon the income of the railroad company.” 


NEW YORK LAKE ERIE & WESTERN. 


We have already referred to the suit against this company 
by holders of preferred stock. The thirteenth article of the 
certificate of incorporation says of the stock : 


“Entitling the holders to non-cumulative dividends, at the rate of 6 
per cent per annum, in preference to ihe payment of any dividend on the 
common stock, but dependent on the profits of each particular year, as 
declared by the board of directors.” 

The preferred share certificates read as follows: 


‘Said stock shall be entitled to preferred dividends out of the net earn- 
ings, ifearned inthe current year, but not otherwise, not to exceed 6 
= cent per annwn, payable semi-annually, after paymeut of interest on 

onds of said company in full.” 
NEW YORK SUSQUEHANNA & WESTERN, 


There is nothing uneertain about the cumulative character of 
this yp wt preferred stock. Clearly and emphatically the 
stock is declared to be entitled to payment in full for all back 
dividends before anything is paid on the comm »n stock. 

“The holder of this preferred stock shall be entitled to receive from the 
net earnings of the company dividends of six per cent per annum, which, 
in case of default, are cumulative, and to have such dividends with all 
arrearages, if any, paidin full before the declaration or payment of anv 
dividend upon the common stock, and whenever the net earnings of the 
corporation applied to the payment of dividends shall be in e\ cess of the 
sum required to pay a dividend of six percent on the preferred stock, 
with all arrearages, if any, and a dividend of six per cent on the common 
stock for the current year, such sur; lus shall be divided between the 
holders of the preferred and the holders of the common stock according 
to the terms and provisious of the articles of association and by-laws of 
the company.” 


The by-laws mentioned are, on this matter, merely a repeti- 
tion of the above, except that dividends are stated to begin 
accumulating {rom the Ist of July, 1882, and that any distribu- 
tion above 6 per cent on both common and preferred stocks is 
to be pro rata on the two, share by share. 


NORFOLK & WESTERN. 


This company has passed its dividends this year, but they are 
not cumulative. Th- preferred certificate expresses the prefer- 
ence tersely, as follows: 


“This stock is entitled to reecive dividends at the rate of six per cen 
per annum out of the net earnings of any year only that the company 
may have net earnings applicable to dividends, to be paid semi-annually, 
before any dividends shall be declared on the common stock, and after 
payment of six per cent upon the common stock, then to a pro raa share 
of any excess of the net earnings beyond six per cent upon all the stock, 
both common and preferred.” 


NORTHERN PACIFIC. 


The rights of the two classes of stocks are stated thus: 


“The preferred stock is entitled to dividends, non-accumulative, not 
exceeding 8 per cent per ani im, as the net earnings of each year may 
suffice 10 pay, and before any dividends -hall be paid on the common 
stock. When, and during the time, the net earnings shall be sufficient to 
pay 8 per cent dividend- on both the preferred and common stock issued, 
the surplus is to be divided on both alike, according to the number of 
share. issued of each.” 


In the plan of reorganization we find the provision relating to 
exchange of stock for Jauds, a.d also a definition of the words 
*net earnings” as used above. As to the latter, it will be seen 
that the company has the right to provide additional equip- 
ment out of such net earnings, which may be a very important 
reservation in the present eondition of the property. 


“The preferred stock shall be convertible at the par value into any 
lands belonging to the company, or hereatter to belong to it, east of the 
Missouri River in the State of Minnesota and in the Territory of Dakota, 
until defanit shall occur in some of the provisions of the new first mort- 
gage bonds, hercinafter provided for, and such conversion shall be an 
extinguishment of such stock. The proceeds of all sales of such lands, 
until such default, shall be used likewise in extinguishmeiut of such stock. 

* The words * wel carnines,’ as used above, shall be construed to mean 
such surplus earning: of the said railroad as shall remain, after paying 
all expenses of operating the said railroad and carrying on its business. 
lncludi g all taxes aud assessments and paymecnts ou iucumbrauces, and 








including the interest and sinking fund on the first mortgage bonds, the 
expeuses of repairing or replacing the said railroad, its appurtenances, 
equipments or other property, so that the same shall be in high condi- 
tion, and of providing such additional equipment as the said company 
shall deem necessary for the business of said railroad.” 


_ The p'an of reorganization also contains, in the section relat- 
ing to the first mortgage bonds, this reference to the vote 
required for placing any subsequent mortgage on the road 


‘““No other bonds shall be issued, except on a vote of at least three 
fourths of the preferred stock, at a meeting specially held in reference 
thereto, on a notice of at least thirty days by elleeatialomens in two news- 
pow published respectively in the cities of New York, Philadelphia and 

ston.” 


OHIO & MISSISSIPPI. 


The price of this company’s shares and the preference given 
in the certificates clearly show that the preferred stock is con- 
sidered strictly cumulative. Nevertheless, there are those who 
dispute this claim. These latter seek to construe the late 
decision of Judge Blatchford, U. S Supreme Court, as nega- 
tiving such claim, but the cumulative character of the stock 
was not at all in question in that suit, the sole point bei g 
whether the clause saying that the preferred stock was to be 
a first lien, after the company’s indebtedness, meant the onigi- 
nal indebtedness alone or also the mortgage bonds subse- 
quently issued The Court decided that the phrase must be 
taken as including the whole indebtedness outstanding, present 
orfuture. The preferred certificates read : 


“The preferred stock is to be and remain a first claim upon the prop 
erty of the corporation, after its indebtedness, and the holder thereof 
shall be enti‘ led to r-ceive from the net earnings of the company 7 per 
cent per annum, payable semi-annually, and to have such interest paid 
in full for each and every year before any payment of dividend upon 
the common stock ; and whenever the net earnings of the corporation, 
which shall be applied in payment of interest on the preferred stock 
and of dividends 0: the common stock, shall be more than sutticient to 
pay both said interest of 7 per cent on the preferred stock in full, and 7 
per cent dividend upon the common stock for the year in which said net 
earnings are so applicd, then the excess of such net earnings, after such 
paymeuts, shall be divided upon the preferred and common shares 
equally, share by share.” 


ST LOUIS ALTON & TERRE HAUTE. 


This company’s preferred stock is cumulative, and though 
the payment of dividends was omitted for a number of years, 
a settlement was made in 1881 by the declaration of a 55 per 
cent bond dividend in full for all back claims. 


“This stock is entitled to dividends at the rate of 7 per cent per 
annum, payable annually on the first day of May in each year, out of net 
earnings otf the company, for each year ending on the 31st day of Decem- 
ber previous to such first day of May, after satisfying the interest on its 
bonds and the contributions to its sinking fund; and in case said divi- 
dends cannot be regularly earned and paid, as above stipulated, all 
arrears are to be paid as soon and as fast as the net income of the com- 
pany will allow; and no dividend is to be made on the general stock of 
the company until all such arrears have been paid. This stock is con- 
vertible at any time by the holders into the general stock of the com- 
pany at par; but shall not be entitled to a dividend for any time on 
which the holder thereof has received a dividend as preferred stock. 
The priorities and guarantees of this stock are secured by the deed of 
trust known as the second mortgage, and by the conveyance of Robert. 
Bayard, Samuel J. Tilden, John G. Richardson, Joseph Tuckerman and 
Russell Sage to the said company.” 


8ST. LOUIS & SAN FRANCISCO. 


The preference of each stock is given with much detail in the 
certificates, and the lst preferred appears to contain a very 
important provision, giving it a priority over mortgage bunds 
subsequently issued. The first preferred stock reads as follows : 


“This is first preferred stock and is entitled to a dividend up to 7 per 
eent per annum, derived by the company from net revenues from all 
sources each current year (remaining after the payment of interest upon 
all liabilities), in preference to any dividends upon any other clas of 
sock issted by the company, and is entitled to share pro rata equally 
wi h any other class of stock in any excess of annual dividends that 
may be made by the company upon any class of stock greater than 7 
per cent, and by resolution of the company has privrity of lien on net 
revenues for such dividend over any mortgage bond that may be issued 
by the company subsequent to the creation of this stock.” 


‘The preferred stock reads as follows : 


“‘This is preferred stock and is entitled to a dividend up to 7 per cent 
per annum derived by the company from net revenues from all sources 
each current vear remaining after the payment of interest upon all lia- 
bilities and dividends on the first preferred stock:, in preference to any 
dividends uj on any other class of stock issued by the company, and is 
entitled to share pro rata equally with any other class of stock in any 
excess of annual dividends that may be made by the company upon any 
class of stock greater than 7 per cent.” 


ST. PAUL & DULUTH. 


An important point in regard to this preferred stock is in the 
fact. that the income from all sources is made applicable to the 
dividends including ine me from stumpage and sale of lands, 
if earnings alone are insufficient. It will also be seen that the 
preferred stock is limited to 7 per cent, and that any excess of 
net earnings remaining above that rate on the preferred and 6 
per cent on the ¢»mmon, has to be devoted to the purchase of 
the preferred stock. 

‘The preferred stock” * * * “to receive dividends, payable semi- 
annually, on the first days of July and January of each year, equal to the 
net income of the company from all sources; but said dividends not to 
exceed seven percent perannum.” * * * “The holders of the new 
common stock to be entitled to dividends out of the balance of the net 
earnings of the railroad, but not exceeding six per centin any one year 
after the payment of seven per cent on the outstanding preferred stock ; 
an” surplus of the net earnings to be used in purchase of preferred stock. 
Each share of preferred stock, and every three shares of common stock, 
to be entitled to one vote at all mectings of the company ” 

W:BASH ST. LOUIS & PACIFIC. ; 

The Wabach states its terms of preference concisely and 
clearly, as below. 

“This preferred stock is entitled tea dividend for each calendar year 
of not exceeding 7 per cent, payable out of the net earni: gs of the come 
pany for such calendar year, before any dividend shall be paid upon the 
common stock (but such preference dividend shall not be cumulative), 
and is also entitled to share pro ruta with the common stock in avy divi- 





deid exe eding 7 per cent on the whole stuck of the company, prefeired 
and cominon.” 
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RAILROAD EARNINGS. 

Though 1883 was not favorable to the development of 
general business, railroad earnings continued to make 
noteworthy improvement on preceding years. The in. 
crease is to be explained on the theory that the volume 
of trade with merchants was fully kept up, even though 
profits were unsatisfactory. And this is in fact the 
feature that has characterized and distinguished the year: 
The downward movement in prices which has been in 
progress since 1881, not having been preceded by a 
financial revulsion, like that of 1873, led traders and 
manufacturers to look for momentary signs of a sharp 
re-action ard recovery, and inclined them not to contract 
operations to the extent they otherwise would have done. 
At the same time, under this very circumstance, the 
longed-for upward re-action in prices was deferred, since 
production was not being restricted in a corresponding 
ratio to the enforced restriction in consumption, and 
thus the margin of profit grew steadily less, and business 
became in truth decidedly unsatisfactory. As the year 
drew to its close there were signs of a curtailment 
in the volume of trade, which in some cases unfavorably 
affected railroad receipts. The same circumstances also 
caused a falling off in the passenger movement of some 
roads during the later months. 

As relates to the volume of agricultural produce, the 
railroads had, as a rule, a large tonnage pretty nearly the 
whole year through. The crop of wheat in the States of 
Ohio, Indiana and Illinois, was very short, while in 1882 
it had been quite large, so it happens that on the railroads 
traversing this territory earnings have heavily fallen off 
since the harvest; and nearly all the lines that show a 
decrease for the year in the table below are in that 
district. There was also a reduction in the yield of 
corn in certain districts, but this had comparatively 
little effect upon railroad earnings, since only a small 
amount of the new crop usually comes forward before 
the Ist of January. On the great east and west 
trunk lines the first six months of the year made an 
exceptionally favorable exhibit, since the comparison was 
with a period of low rates and small crops in the year 
preceding, but in the last half the comparison was with 
one of the best half-year periods these roads ever had, 
and diminished receipts on many of them in 1883 cones- 
quently followed. Northwestern roads were adversely 
affected by bad weather early in the year, and recorded a 











decrease, but this was more than recovered in the 


succeeding months, and after that, up to Decem.- 
ber, they made very heavy gains indeed, so that’ 
in point of improvement on the year _ preceding 


they lead all other roads in our list. Southern and South- 
western roads make excellent exhibits, having been 





favorably influenced by the large yield of cotton in 1882, 
and the diminished yield of 1883 not having exerted much 
of an adverse effect till just as the year was closing, and 
only partially then. The year, it should be said, was not 
marred by any railroad wars of magnitude. Tbere were 
local disturbances in almost all sections of the country, but 
in no case did they reach the dignity of a “ war.” 

As to net earnings, full returns for 1883 can not be 
expected for some time yet, but in the sul:joined table we 
give what figures have come to hand for November and 
the eleven months to Nov. 30. Generally speaking, the 
statement is quite satisfactory. We also give a table 
showing gross earnings for the full years 1883 and 1882 
of all roads from which it has been pussible to obtain the 
figures, accompanying the same bya statement of tue 
mileage upon which these earnings are based. This mile- 
age, it should be understocd, does not represent the average 
mileage in operation, but that operated at the close of the 





year. 
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GROSS AND NET EARNINGS TO LATEST DATES. 

















November. Jan. 1 to Nov. 30, 
NAMB. Gross erating! Net | Net 
Earnings' Expenses.| Earnings' = | Earnings 











$ r | 
Atch. Top. & Santa Fe..1883, 1,340,762| 561,054) 779,708! |13.01 ‘ 531) 7110 458 
Do do 1882) 1,349,312) 622,433 

















_ 879 13. 314,665, 5'743'473 
Kan. City Law. & So..1888) 195,512} 72,604) 122,908 | 1.585.169! 870.431 
Do do 1882] 152835) 62,004 90,741, 1,208,155) 6521215 
Burl. Cedar Rap. & No..1883| 308,200} 174,966] 183,234'| 2.585.564. 800 ag9 
Do do 1882| 278,429) 185.706|  92.723,| 5 554.620! 876.750 
Chesapeake & Ohio.....1883] 345,306} 213,246, 182,060 | 3.600 408) 1 1,258,386 
bo do 1882| 300.732) 204,092] 96,640) 3,081.621| "965.179 
Eliz. Lex. & Big San .1883) 58,051; 44,692 13. 359 661 Met 205,553 
Do do 1862 61,188 40,256 63 | 152,001 
Chic. Burl. & Quincy...1883) 2.562.773) 1,074,709) 1 Povord 23, — 450 12,157,949 
Do do 1882} 2,199,421] 863.559) 1/830.862 |19:523.744, 9'622.045 
Denver & Rio Grande.*1883) 635.858 413,562 222, 296)| 6,803,608 2.454.837 
Do do 1882|  495,769| 335,354) 160,415), 5.956, 163 2' 409/210 
Des Moines & Ft. D.... 1883) $4,117) 26,368 7.749|| 310,219] 83.643 
Do do 1882 32,002 28,410 3.592); 318,758) 93,131 
East Tenn. Va. & Ga....1883) 409,665) 225,849) 183,816)) 3,770,830) ....... 
Do 1882! 360,736] 234,138] 126,598) 3,010,015) °""! 
Louisy. & may. eae 1883] 1,307,394) 771.765! 535 620! (12,807,324! 5.245.118 
Do do 1Sez 1300/02 702,655; 498,247) 11.759, ‘923. 4,491 865 
Nash. Chat. & St. Louis.1883| 205.660} 114,282) 91,878) 2,118, 804 | 264,119 
Do do 1882} 202,668} 110,597| 92,071 1,952/181| 837/082 
N. Y. Susq. & Wesi’n....1883 86,782 50,381 86,451|}' 929,85 830! ant CARE. 
Do do 1882} 71,822) 48,011] 23,81)|) 655,015) 122002: 
Norfolk & Western ....1888| 271,279) 142,555 128. 724\ 2,5*0,023, 1,217,215 
Do do 1882| 251,235) 182,875| 128,360), 2'204'982, 11005/980 
Shenandoah Vailey. .18t3) = 78,283) 58,505 "199 i7 8) 791,056 183.147 
Do dou Iss 7,442| 53,554 3,888 | 413,007, 2,008 
Northern Central.......18#3 536. 094| 370,387), 165. 7o7| 5.678.979) 2,237,144 
Do do 1882| 526.685} 378455) 148 ‘230 5,310,172) 1.929.163 
Oregon & California....1883) 114,174 61,716 52,458) | ty 053 2° 9,607 
Do do DL - echseceel: ahcebedd. . wdibeces | D  @eeeedes 
Oregon | Improvem’t Co.1882 884,247 231509 152,738) | 8, 702 758/ 1,2°8.031 
do 1882| 310,058} 249,504] 90,554!) 3,076, 5O2 1,048,129 
wh, on Lines east of |) 
Pitts. & Krie).......... 1883 4.473.479 2,616,302) 1,857,177) 47,242, -_ 18,152 873 
Do do 1882) 4373,825| 2.771.463 1.402'862 44.922.657 17.247,574 
Phila. & Erie............ 1883) 376,662 226, 914, 149,748 3,851,585) 1,450,114 
Do do 1882) 369,583) 272.282) 97|351, 3,675,901 1.326,191 


Philadelp’a & Reading+.1883) 2,484 095) 1,076, O74. 1,410,021 |21.211,387 10.178.208 
Do do I+ 82 


2°256,749) 1,1. 2.184) 1)104'565 |20,030:227) 8/958)456 























om Read. (.& lion .183) 1,756,585) 1,363, 380 393,205 |15.069.030 916.548 
do 1SE2| 1,657,792 1, ‘354 671 303,121 |14,029.256 1,133,242 
Union Pacific veneoenceuss 138838) 2,731,723) 1,708,884) 1,022, 839 27,.343.420 12,409,767 
do 1ssz! 2711/817|_1.690,861| 1,021,056 |27/804.921 13,108.198 
NAME. December. | Jan. 1 to Dec. 31. 

; | Re ee ee ee ee ee pee 
Oregon R’y & Nav. Co..188% 497. 500\° 271,500 156,000), 5,567,321) 2,630,535 
Do do S82 280 ‘650 212,88! 67,769) 5x 44,915, 2,148,459 
Rich™.ond & Danville. ..1883 $33,587 164,707 168,88 +}| 3,844,099, 1,666,475 
Do do Si 322,448) 190,401 132,047} 3,668,482 1,274,529 








* Including Utah lines in 1883. + Not including operations of Central of N. A. 
GROSS EARNINGS AND MILEAGE IN 1883 AND 1882. 

bi) a Mileage. | ee 

| 1883. 








Gross Earnings. 


Name of Road. ~ 
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1882. 
| | cnipess :seneinianrstaaaii 
| | $ > 

Burl. Cedar Rap. “hm No....; 713 689 | 2,846,771 2,500,682 
Canadian Pacific........-.- 1,931 1,15 5,275,531 2" 536,345 
Central lowa............-- _ 401 276 1,307,103 1.105,158 
Chesapeake & Ohio....... i 512 512 3,924,935 3,334,977 
Eliz. Lex.& Big Sandy - - 130 130 ae 14,268 429,320 
Chicago & Alton.........-- 8147 847 »773,010 8,215,494 
Chic. & Eastern Illinois. . 240 240 i 657, 571 1,785,183 
(hicago & Gr. Trunk ..... “| 335 335 2” 945.3 58 2,274,268 
Chicago Milw. & St.Paul..| 4,671 4,455 23,660,000 20,386,719 
Chicago & Northwest ..... 3,798 3,476 25,059,364 23,977.667 
Chic.8t.P.Minn.& Omahi#.. 1,280 1,147 5,516,195 4.962.200 
Chieago & West Mich......, 410 388 1,543,839 1,503,432 
Cin. Wash. & Baltimore.... 281 281 | 1,857,873 1,797,005 
Cleve. Akron. & Col......., | 144 144 523,862 505,967 
Denver & Rio Grande... .. 1,679 | 1,160 7.387,500 6,349,199 
bes Moines & Ft.Dodge*... 143 138 34,258 340,044 
Detroit Lansing & No... .. | 225 225 1,590,246 1,590,658 
tidal. antigas | 283 283 3,542,249 3,336,821 
East Tenn. Va. & Ga...... | 1,123 900 4,138,164 3,341,356 
Evansv. & T. Haute....... 146 | 146 723,894 850,230 
Flint & Pere Marquette. .. 347 | 347 2.543,815 2,162,952 
Fla. Cent. & Western.*.... 234 | 234 422,218 402,766 
Florida Tran. & Penin*... 243 243 515,184 415,146 

Graml Tr. of Canada ..... 2.322 2,322 17,742,309 16.899,42 
Green Bay Win. & St. P... 225 225 412,244 393,367 
fli. Central (Ti!. linej.... -- 928 919 6,712,489 6,959,781 
Do (Ta. leased lines) .. 402 402 2,015,332 1,945,532 
Southern Division....... 578 973 4,359,993 3,848,536 
Indiana Bloom. & West. -. 684 684 2,927,533 2,639,016 
Kan. City Ft. 8. & Gulf... 386 3386 2,011,969 | 1.753,943 
Lake Shore & Mich. So....! 1,339 | 1,239 138,580,000 | 18,225,639 
Little Rock & Ft. Smitb.... 168 | 16s 555,761 | 539,129 
io = ers 352 | 352 689,200 2,479,416 
Louisville & Nashv ille..... 2,066 | 2.028 | 14,130,224 | 12,668,659 
Mich. Cent. & Can. So... .. | 3,493 1,412 | 14,000,000 | 12,457,991 
Milw. L.Shore & West’n...| 326 306 1,023,473 | 869,853 
Missouri Pacific§.........., 1.901 | 1,90L | 17,1073442 | 15,676,828 

Central Branch.......... | 38s 388 | 1,522,041 196,49 
Mo. Kansas & Texas|| ... 2,211 2,211 11,658,994 | 10,138,463 
Texas & Paciie a........ 1,487 | 1,487 | 7,005,111 | 5,919,732 
Mobile & Ohio... .. ...... 528 528 | 2,264,900 2,185,167 
Norfolk & Western?....... 502 428 2.796.546 2,398,910 
Shenadoah Valley ...... | _ 24 240 853,919 459,937 
Northern Pacific. ......... | 2,372 | 1,419 | 10,170,044 6.983,714 
Ohio Southerm...... .....- | 128 126 } 415,143 385,865 
Vregon Railway & Se oh ibieasS seein 5,567,321 5,044,915 
Peoria Dec. & Evansville.., 254 254 720,882 760,529 
Richmond & Danville... .., 7TO7 757 3,314,099 3,663,432 

West. Nor. Carolina... -. | §6©206 190 381.485 246,92 
8t.L.A.&T.H. mainline... 195 195 1,453,240 1,456,031 
Do do (branches)...; 138 121 826,033 875.460 
St. Louis & Cairo.......... | 146 146 386,727 380,418 
St. Louis & S. Francisco ... 740 724 3.901,772 3,582,810 
St. Paul & Duluth... ......) 208 208 1,325,015 1,109,841 
St. Paul Minn. & Man.. 1.387 | 1,020 8,394,601 8,764,771 
Wabash St. L. & Pac.. 3,518 3,518 16,908,465 16,738,357 
Total (56 roads).......| 48,691 waived 291,440, 523 264,022,504 
Net increase ..... Seeeniadne vebesineesecscoees.ce' 27,418,019 | ....----+-0 








* Three weeks only of Deo ember in each year. 
December each year. 
ern in both years. 
both years. 


$23 days only in 
§ Includes St. Louis [ron Mountain & South- 
|| Includes [uternational & Great Northern in 
7 At cluse of year. a Including pool] earnings. 
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PRICES OF RAILROAD BONDS. 
| The following compilation of monthly highest and lowest prices of railroad bonds is made up from sales at the 
New York Stock Exchange. The order of classification on the Stock Exchange Quotation List is followed to a great 
extent, thouzh an exception is mide in placing income bonds under the nam3 of the company to which they belong 
and also in bringing bonds from the “ Fea List” aid placing them in alphabethical order in the table, where they 
may be found under their proper title. Whenever there has been but a single sale in a month,-the price so made is 
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yiven as both the highest and lowest. On account of the infrequent sales of many issues of bonds, the tablesof the 
CHRONICLE were formerly compiled by using the quotations “bid” and “asked”, but this method was found to 
be too indefinite, and was abandoned. Allthe prices in the tables following are compiled from actma! sales at the 4 
Board, ae 
1s79., a 
wie 
BONDS JANUARY| FEBR'RY.| MARCH. APRIL. MAY. JUNE. JULY. AUGUST. |SEPT’BER.| OCTOBER.| Nov’BER.| DEC’BER. at 
; High. Low! High. Low} High. Low) High. Low| High. Low) High. Low! High. Low| High. Low| High. Low/| High. Low} High. Low} High. Low ‘ ul ) 
Balt. & O.—1st, Par. Br,!.... - Og Oe Ee: Sere Se Se eee Ree - ~ ....|10584-1053;]| 10614-10634 an 
Bost. H. & Erie—1ist..... 83334- 8244 “801¢- 385 | 89 - 39 | 36 - 35 | 30 - SBK%).... - ....].... - ....] 38 - 33 Ba 8314 46 - 85 | 545¢- 4574) 5414- 5034 ay 
Guaranteed.............. eon ee Oe ee ee eae 45 - 45 |....-. ao a 
Burl. C. R. & N.—I1st.... a4. 63 7334- 704) 73\%- T1l4| 78 - 7314, 83 - 773) 792¢- Wty] 845¢- 79 | 88 - 823, 92 - 86%;| 90 - 87g} 91 - 8814 - 873% A a 
Ches. & O.—Pur. ma, fd..|.... - © ..[.... - 22-| 9B -~ GB [o... — 2. foeee — caee[esee — -ee-{100 -100 |102 -10034]1003g-100%g).... - ....]-... - » | 10836-108% at 
Gs, g., ser. B., int. def.|.... - ....| 40%%- 87 | 88 - 834%] 36 = 35 | 4734- 3514) 44 - 404g] 4544- 43 | 45 - 42%) 503¢- 42 | BSK- 474 67 - 5654 645¢- 60 ay 
Gs, cur., int. deferred..|.... - ....| 18 - 13 | 10 - 10 | 10 - 10 | 24 - 18 | 21 - 18 | 22%4- WO! 217%,- 203%;) 26 - 20 | S2G- 2 | 42 - 20 | 38 - 32% vie 
Chicago & Alton—1st...)116 -113%4|118%4-118%/118 -115 [116 -116 [118!s-117 |1183¢-1183¢/11614-11544)118%%-118 |115 -115 |118 -117 |118%4-118 |118}¢-118\ as 
IE ee 106-1017} 10644-10614) 10644-1063¢)104 -104 |10634-10434/1043¢-1041g)105 -105 Jo... - ccc cfecce — ccccleeee T ceccfeees 7 ween] eee 7 eeee Mi 
Sinking Fund............ 103%-101 | 10334-1034¢| 1085¢-1035¢| 107 -106 [10644-1086 [107 -106 |10636-10614/106 -106 |.... - ....)108 -10714) 10634-1061, | 1065¢-10544 fh 
Lou. & Mo. River—1st 107 laa 104 -103 [105 Wes eee — oee-[107 -1064¢/110 -108 |1007¢-1097%¢/110 -108 [104 -104 /1CS -108 [106 -106 |.... - .«... a | 
ethan ntimitone: wei - as Ot ion a” - ....| 98 - 97 |100 - 99 - - ~ — coccferes © cece e. 
St. L. Jack. & C.—1st. 1081,- 108 110 “100511036 11086... re Sy eae ae ee ~ - ~ ....|110%-1103g ii 
Mo.R.Br., ist S. F.,6s. ies vs oo" one . .| 103 -103 103 -108 104 -103%% wo = teelece as eerleeee eevjeee = eccoosleces * seosseceo “ see we 
Chic. Bur. & Q.—Ss...... 11056-10084 11234-111 1116 11 {112 -112 |118 -1128//113%4-113ly}.... - ....)111 -100 |.... - ..../111 -110 |112 -112 |11334-1105¢ ee 
Consel, Fa... ..ccecc..-.. 1734-1143¢|11844-117  |11734-116 11896-11654 121 -119 [12134-1201g)119 -11834/1213g-120%)121 -119 |121 -120 |121%4-121 /|122 -121 iW 
Sinking fund, 5s........ I rk ee ee ee ae 101 -101 |101%4-101%4}.... - ... }.... - ....].... — ....] 98S4¢- OB84{).... - «... Ht 
Chic. Rk. I. & P.—6s, cp. | 11144-10834! 11344-11244 11214-11114 1199411234 11644-1144¢| 11614-11544)114 -113%4)115 -112%4)114¥%-112 |11434-114 /1153¢-114 TUS af | 
ORR ae 10914-109 |11274-1125¢|111%%-111%).. 114%-11474|116 -116 |114 -114 |1198¢-11984/114 -113%Jj.... - ....].... - .... Ou 
Keok.& D.M.—I1st, gu.| 88'j- 8674) 9014- 88%! 91 - 90% 92 - ST, 9 - 92 | O4 - 935¢) 97 - 95 | 95 - O3l4| OB%g- 94 | ODIG- O2Iy) 9314- 91 93 - 9234 | 
Central of N. J.—1ist M./118 -116 |116%-115 |116 -114 /|116 “eget? -116 |1183g-116%| 11Stg-118 [116 -115 |115 “118% 115 -114 |115%¢-113%j)118 -117 We 
1st, consolidated........ 100 - 90 |108%- 99 |.... - ... 1106 -106 |.... - ee erie we ~ oee-| LOTMG-10744].--. — «eee ve 
1st, con., assented. ....| 81 - 72'4| 89 - 8054) Si7%- 81% 8% 841, 9494- 875¢ 96 - 9314 10034- 96 |1015¢- 96 10146- O04 105 - 94 aeritiie 106 ~10334 RH 
Convertible .............. 96 -— 87 /|10034-10034/102 -102 - co > vee cf ROBE-1OGKE).... = 00s. ~— - - oo  esee wt 
Convertible, assented.| 803,- 7144) 885¢- 803%;) 857%- 82 "B89g- 8414 95 - 888; ‘97 - 94 {101 - 9634|1014¢- 96 101%¢- 97 '11053¢-1013¢ 10434-101, ‘}105%4 102 aA | 
Adjustment............... - 83 | 903¢- 04 | 984¢- 9544/105 - 981g/103%4-101 [103 -10114| 10334-10214 ae 104 -102 [108 -104 |105 -102 /|105%-1038% ee 
a ie all rir hh 55yj- 54 | 66%- 52 | 55¢- 51 | BOW- 54%} 66 - 50 | 70 - 65 | SO - 70 | TOK- 7 72 - 72 | 85 - 79 | 90 - 80 | 88%- 82% au 
Leh.& W.B.—Con...... 65 - 5344] 73 - 63 | 754-65 | 75 - 7 | 87-77 | 95 - 90 |101 - 95 |.... - “* -102 {110 -108 |.... - 110 -110 a 
Con., assented......... | 4914- 35%] 56 - 46 | 531g- 47 | 54 - 50 | GS1g- 5234) 703¢- 6334] 8334- 68 si - 744 8374- 7614] 981g- 83 | 961g- 90 | 95 - 92 ni 
EE ETE TT | 20 - 20 | 238 - 23 | 2 - 22 |.... - ....] 85 - 85 | 60 - 46 | G2g- 47 | 58 - 50 | 544-50 | Tl - 54g] Z1 - 57g] 68 - 67 Hi 
Am. Dock & Impr...... 60 - 50 | 69 - 60 | 63Ig- 63%) 67 - 65 | 76 - 70 | 80 - 80 | 90 - 90 | 91 - GO | B5K- 89 [1O1g- 9434/108 -103))107 -10534 nie 
Assented................ * 53 - 50%) 70 - 61 | 63 - 62 ~ 7 - 68 | 80 - 80 - 90 - 80% 9194- 8014;101 - 96 |107 “10m 10614-105 i} 
I Siig eed cey: © siclsany'* badebiohe’™ wacddane * sebelicin sxe Sees ee yh cones - 0 - 9 
Chic.M.& St. P.—1st, Ss. 125 -12334/125 -1211g|121 -123 |1241¢-12814|127 -1943127 -197 ~ .... [12536-12834 1286 120% 126-125 [125 -125 |127¢-127 ' 
2d mort., 7 3-10s ...... 110 -10834)10844-10644}110 -100 |.... - . ..|11034-110%/112 -112 = .cc-fMRR <222 |. |118 -112 |1134-112 113 -113 a 
ETT 108 -10414 10014-10714) 1083-108 ‘11014-1071¢;111%4-1101¢) 114 -1113¢ 4 1244-111 11334-111 % 11234-11034 113 -1123¢/ 11334-11284) 11434-11334 f 
1st mort., LaC. Div..../1097¢-106}¢ 1105g-109 {110%4-10044/1114¢-110 |118%-112 [115 -118%/113 -110 |113}¢-113 [112 -110 |1113¢-110 [113 ~-i11}¢)/1145¢-11254 i 
1st mort., I. & M. Div.({106!4-103 {108%-106 |10834-106 |109 -106%%|110 -100%%/113 -111 [113 -110 |11124-110%4/1104¢-1101%4|111 -110 |112 -110 [113 -1115% i 
ist mort., I. & D. Div.|104'¢-1007%) 10814-10814 | 10814-10344] .... - ....].... - ....| 10634-1066 - was: nee = - - teen P| 
is NE ng duicclcnes * canetMEveis © Gicckedda.™ déceledls © Gacclesce > dedelened > sanelecds ~ ainah ans -0sck Qe6) 7 cqnaiesan. > ‘sees i 
Ist mort., C. & M. Div.|110 -107 [113 -110 /112 -111 [112 -111 {112 -11213g/118%-i18 [119 -11136,114 -119§/118 -112 |113 -112 [115 -114 [11534-1138 ; 
Consol., sinking fund. .|1033¢- 9914 10874-10234 104 -10214| 10614-102%4|10814-10614|109 -298 |10674-10514,107 -104 |1087¢-1053¢|110 -10734)112 -10934)112 -1091¢ it 
ist M., I. & D. Exten..|102 - 98 [102 -1003¢)101 - 997%/1025¢-101 |10634-103 sneianes 1053¢-10434|10734-105 [108 -1053¢)108 -108 |1093¢-107 |110 -110 : 
Gs, S. W. Div............ * eithedah anes © <qudbaen ©. sevdinn * <ccll acs * cede * pn > cedede © pre * in eee eee a! 
5s, Lac. & Dav.. ...... Se ee Vee ae ae . ee. a ° ae See, a 
Chic.& Northw.—Skg. fd).... - .... 1083g-10834/110 -108 {110 -109 11134-110% 11134-11134 113-113 |110 -109 — ccc feces — coe {L1L -111 |1123¢-1061¢ ht 
0 SS Peas 106 -106 | ... - ....j107 -106%g/1073¢-106%!.... - ... © ccacltO <BOR Bocce =< cccckeces — cca (UOD BOT Gece — sacchecee: = once a | 
SEER Ia 116 -1144%,119 -116 [117 -116 [118 -117 11934-117% 121%4- 1191 12QMg-12214 | 12194-12184/119 -118 |1185¢-118 [119 -11714) 12034-11094 i ; 
nes ie © cccchcces, © oeccf AP Micess © csocdscos © coockGOEl: 0c — ccacdodse ~ cecciosese © sevchecee © ceealvsce ~ sccefeass 7 fees it 
. a 11174-10914) 10814-10734) 10044-10814| 1091-109 ]1113¢-111%4|112 -112 [112 -112 |1083-10814|108 -108 |109 -10734)108}¢-108 |111 -109 r, 
| Gold, coupon............. 107 -103%4/|1085¢-10614'108 -10544)11274-10814|116 -112%]115 -111 [1144¢-119%4)1143¢-1)0  |11424-11214) 115 -112%)'N6 -115 (115}¢-112 i 
eee — 103%| 10714-10714 | 10534-10514 seneslanines name tang 11444-1114¢|11444-1121¢|113 -113 [114 -123 | 113%g-112}¢/1153g-113}4).... - «--- i 
Iowa Midland—tist..... 0944-108 |1139%%-113%)].... - ... scat BME Boccs @ cctulcans.* sccclese: > oo eee SEE ee “Eee beats * if 
Gal. & Chic.—Exten... caer, OP bisa = & 10434-1041, 105%;-105%s 106 -106 10714-10644|108 -108 (104 -104 ~ ....|1044g-10414/ 10494-10434).... - nia} 
Peninsula—ist.......... 115 -115 j.... - ....;110 -110 - dhe * Souueiots. * Beadeene * > éiecheses * dnccleasa ™, ceqaons ©. ects * 
Chicago & Mil.—1st..../110 -110 |114 113% SOB -208 Fath -O00. [006 200 [ccc = cccleccc =) scccleoss = acc cfB8® -O8F ficse = ...fRe O00 - i 
Winona & St. P.—1st..|102%{-102 [106 -105 M4 — ....|10634-10634)110 -110 {10934-1209 |.... - ....) 108 -108 [110 -1O834).... — eeee[ecee T eeeeieees “990 | 
«5 SRR Sette 96 - 94 /10384- 99 1102 -100 10634-101 |1053¢-10014/10534-105 [106 -10514, 108 -106 |107%4-106 {111 -108 1 107G 113 -110 
C.St.L. & N.O.—1stcon.|.... - ....).... - xed vee — saecleaee ~ eave] 9316- 924] 06 - 06 | 07 - O6%'.... - ....| 90K O0%).... - ....]1013¢-101 )10034-100 
2d, income....... ........ Sas © seeskocan © syasl ‘soe, * co fenne =. oncel<eee, “ ovsel Qt, = Gr dcecs, * coodsses ~ oc Oe? 4S 55 | 70 -¢3 | 68 - 68 at 
Chic. St. P. & M.—1st...| 90%- 88 %- 1 | OL - 92 |100 - 981% |10414- 96 |10214-101%4 10234-102 |1033g-102 |103%4-102 [104 -1033¢ 101 -100 |102 -101 A 
Land grant, income....| 50 - 43 | 57 - 50 | 52 - 50%! 50 - 50 | 88 - 65 S54 §24| 92 - 85 | 94 - 94 | OB - O14) 02%%- OIg) 92 - 90 | 3 - 91 ib, | 
Cin. Tanf, @& Olbe.—Bat...|.... = ccchecce = cccclecee = ses — cece} OF - 88 ye - .. = .e--| 90 - 90 | 93 - 98 An | 
Cin. & Sp.—1st,C.C.C.&1) 9244- 73 | 9134- 90:4) 92°%- o1 | 92 - R84} O616- G2 6 - 95%, 9546- 95 | 97 - 9516, 903¢- O71, OT 9614102 - 9714102 -100% Mt; 
ist, L. S. & M.S........ 93 - 8434) OS1g- 97 [102% 99 [101 - 9S (10234-102 [104 -103!4/10434-1031¢/107 -106 yt aes ee Le 
C.C. C. & I.—1st.......... 1144-11054 116 -11544)115 -114 |118 -114 [117 -114%).... - ..../118 -116%)/118 -117 116 5 1173 115 116 -115¥ 117-1163 Ee 
ae 1100 = 913/100 - 983! 98ig- 95 (101 - 96 1105 -202 |101%- 99 [105 -10146 105 -104¢ wegen 1113¢-107 isg-111 _ -107 if} 
Del. Lack. & W.—2d....}106%4-106  [10734-10684{1044G-104 [.... - ....]105%%-1041%4|106 -105%4|106%-1083%;].... - ... - ..../104%%-10814]104 -104 -_— Oe 
7s, convertible.......... 103 - 993g/104 -104 [104 -104 [108 -106%).... - ..../106 -104%/113 -113 a OSes oe + eee [LIM -114 eT tees ny 
Metbee BODF oc cscceees. 10734-102 |10044-10744/10634-106 [110 -110 {113 -1121¢)114%-113 |11434-112 [116 -115 113 “111% 113 -112 11444-1124 115 115 ry 
Syr. Bin. & N. Y.—1st.|10414-1024%/106 -106 [106%-106 [103 -108 [106 -106 [108 -1071%%|1081%4-1073%4|.... - .... _..110 -108 {115 -115 [115 -115 ig 
Morris & Essex—ist...)118 -117 |1214¢-121 |121 -120 [122 -11934/12314-121 |123%%-1223;,128 -124 |.... - .... 124 -421%¢!1 125 -1224g)122 -12146/126 -123 ‘i 
ES 110 -108 |108 -107%)|108 -108 a 113%-1114%)114 — ongers seine 1114-111 sen dane: seas — oe--/112 -112 Hl 
Bonds, 1900........... - eS - 90 - 90 |.... - ... - Se ee — cecefecee ~ cesclecee  veee HH 
Construction........... ceoe 7 ooeel 85 - 85 | 87 - 87 82 - 82 ii i ani ©. nes 91 - 91 ee ee ee 99 91 101 -~ 99 |100 - 96% th 
fen 105 - 93 |105 -105 |106}4-101 | 106!4-104 |109}4-106 1104-10046 11134-110 110 -10914/110 -109 |110%-1073q)111 -110 [112 -11134 a | 
1st, consol.............. | 931g¢- 86, WS - 91 | OS - 94 | OTG- 94/102 - O7%)100 - 975,/100 - 98 | 9034- O8I¢) 9O74- 98 |107%¢-100 {110 -105 [107 -10454 a 
D. & H. Canal—ist, 84.| 98g- 93 [100 - 9814] 991K- 96 | YO - 97 |10334-100 |104%%-100 | 10234-102 | 1025¢-10134/1013¢-100 | 1063g-1011¢)105 -104}4)107 -105}¢ 
1st mort., 1891......... | 93%{- 92%4|100 - 98%] OOI4- 97 |100 - 971¢|1033{-100 [105 -1004/103%4-1014¢ 104 -102 |1033¢-100 [107 -103 {106 -105 {109 -105/¢ Wt 
Ist, extended, 1891....{100 -100 |100 -100 | 97%- 97 | 99 - 09 |.... - ....J.0.. - en EE eR, St OE EER aetna AOS: a 
7s, coupon, 1894......... LO14g- 04 [102 -100 |102%4-100%%) 9934- 98 1105 -100 1041¢-103'% 1051¢- -104 10634-1021¢|1074¢-103 [1051-104 [106 -106 |109 -107 Ww 
7s, reg., 1894............ | 9844- OL [102 -101%4|102 -100 | 99 - 965¢)105 -100 [1041¢-104 [105 -1043¢ 1064-108 [105 -10414)106 -103 |1075¢-106}4)|110}¢-109 it 
1st Pa. div., coupon.. 105-1085 1033¢-10314)| 1003¢- 9914|1015¢-100 |108 -103 [108 -107 10834-10714) 10914-10934] 106 -106 |10834-106 |109 -1083¢/1103¢-110 TE 
1st Pa. div., reg.........|.... cece — eeccfecee — eeee/10194-101%).... - ....1108 -107 [108%-107 |... - ....].... - ....|108%4-1083¢/1003¢-108 |1105¢-10014 wh 
Alb. & Susq.—1st m.. aay 109 eee = ceeefecee — ceee/D14%g-172 [115 -113 [114 -114 [1124g-11014)11136-11144).... - ..../1183¢-113 |113}g-11344)115 -11334 ih 
0 ee 103 -100 |103%4-103%/104 -107 |106%-102 |1061-10534'10614-105%|107 -105 |108%4-108%)107 -107 |.... - ....j107 -105 {107 -107 Bit 
SEE TIED: SEO - ....| 97 -97 |.... - ....:100 - 99 [102 - 99 /|102%4-102 [104 -102 |105 -104 |103 -103 |105 -105 - +.) 105}6-105% Wi 
Rens. & Sar.—ist ep.../118 -118 |119 -1183¢)119 -119 (120 -118%4/124 -124 ae? ee See ee - - - 128 -123 } 
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RAILROAD BONDS. 













































































































































































1879—Continued. 
BONDS. [ANUAtY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE JULY. | AUGUST. |SEPT’BFR.| OCTOBER.| NOV’BER. DEC’ BER. 
- 7 figh. Low High. Low| High. Low| High. Low) High. Low High. Low High. Low High. Lor Low} High. Low! High. Low|High. Low High.) Low 

Del. & Hudson Canal— 

Reus. & Sar.—ist,reg.|118 -118 (119 -119 tnt Diidetdecns = sakes See: © -bekedvcss S: antdieciée '* auaddsiesi ™ dcp iedble: © wacabided © anebbéshs “eka 
Denver & Rio G.—I1st...| 94%%- 87 | 925g¢- 881g| 93 - 8646) 931¢- 8814| 953g 5934) 9534- 901g) 9234- 9034 93ig- DOly, OT - B1lg| BB14- O5%| OT4g- 93%) O53c- G1 
E. Tenn. Va. & G.—1st../103%%-10014/ 98 - 95 | 99 - 98 {100 - 98 |104}s-1024¢/103 -102 [100%4-100 /100!s-100% 100%%- 66 [101 - 99%|106 -102 |1071%¢-103 
Erie & Pitts.—Consol....|.... - ....| 97 - O53¢| 063¢- 9644] 97 - Gigl.... - ....1105 -105 103 -100 |.... - ....).... - ....f00.. - 2-..(105 -105 [.... - ... 
Erie—1st m., extended...|117 -117 [120%g-1183y/ 12034-11814 1204-118 120 -11984}120 -119 |122}4-122%|122%-122%%).... - ....123 -12237/122 -120 |1211¢-120 

2d mort., 78.......------- 106 -105 |107 -106%%}103 -210214)103 -10214/10344-103 [10334-1031 | 1044¢-1034<| 10476-10834)... - Lele. cee decee — cecchecee = cece 

Rs I ie, discs  ‘odnckisse ~deeekecse. © Secdlocss © ccockeose > séeckosop * dnaslocse © wapalecce “. wcoslocse * eecsiecse © oosieces, * «cee =SRRM 
3d mort., 7s8........--.--- 11034-10734 | 1115¢-1103¢/1073g-10634/10734-107 | 10814-10734] 10834-108 | 10914-10834/10934-108 [105 -1C4 [105%-105 |1063¢-105%¢/1061¢-10614 
Gs Beis GS. cc vc ecscces 107 -105 |10614-106 |10644-106 [103 -102%4|10334-103 |1043¢-10334|106 -106 |1043g-10414'105 -10414/102 -101 {102 -1013g/1028;-102 
Sth mort., 7s.......------ 10834-108%4}112 -112 [114 -114 ].... - ....)115 -1189¢{1112¢-111%¢/112 -112 [111 -111 (110%-110 [111 -111 |.... - ....)11% -111 
7s, consol., gold.........|...- ~ ....[ece. + ..../106%4-103 [110 -10414/1i3 -110 [1123¢-110%//113 -1121¢/113 -110 | 11334-11014 11334-112 [116 -113%y/117 -115% 
IE indccccsesvecess 113 ~110%!.... - ....]117 -117 [1163g-114 |1175¢-1163g/114 -114 [11514-11414/116 -115%%116 -116 [115 -114%¢)115 -115 [114 -113% 
eee ee Madea 1124-111 }117 -116 j116 -116 [116 -114 |118%%-118%/117 -115 |117%-117 |.... - ... [122 -11634/1173¢-1164%4|116 -114%4 
New, 2d con. Gs....... = -- seve ~ seen) T45q- 6814) 7834-723) 763G- T1114) TT5¢- 7534, T73g- 70%) SOlg- 71% 87 - TBS¢) 92 - 803; RAIg- 8234 
en agi a 5s, Gs.|.--- - - 67 - 67 | 78%- T0}g, 80 - 15 sand G1ke| 7634- 75'4 vitae 69 | 78\4- 71 | 83 - 7614) 88%- 80 | SBly- 77 

Pi Diddcorss ccepeckesete see ~ © ieee * save * eeecibess. © age pa oceans. © “basclonbs Jade © ciadiides © ade ae « Oe 

Frank. & Kokomo—ist. - sace ". eicabees’. © geenkesse ™ neccl ae" 9314 O4 - 9314 91%- 90 | 93 - 91 | 4 91% 93> - 04 | 94 - 94 | ORK- 94 

I I De, es cc Des oO: eal MME MEeccs © -cacckacce © cbsshoese *  deechaces © abe > Saesleithl ...| 9O4- 90 | 05 - 95 | 85 - 8&5 

Han. & St. Jo.—Ss,conv. | 10714-10114! 1103¢-1063¢/ 10634-10534 | 1073¢-1053¢| 1081¢-1061¢, 108 -106 10534-10154 10634 10414 10434-1008 10674-1087;|1073¢-106 [108 -106 

Hous. & Gt. N.—1st, ctf.| 733%{- 71 | 74 - 74 |.... - ....] 83 - 81 |... - ce AN i eeneaie Siete a ere me, SATS Fee er ene 
an eine - ms Tones] ll a 8 - 85 |.85 - B24 ‘85 - 85 Bang. 86 98i4- 91 | 91 - 91 | 93 - 92 

- Pur. Com. Kec...... = - = weselesse ~ oes} 4  seeeleeee — wees - . 24 - 24 | 36 - 24 | 33 - 33 - 

Houston & Tex. Cen.— ) | | 
Main Line, ist mort.. - = ssesleces 7 secelenes ee eee ee 108 -105%4 107%-1053;,109 -107 34/108 -107 {110 _— 
Western Div., ae - * deoene © - sete leees — secsfecee * ceeslesee ~ ee-(105 -104 |1083¢-108 1105 -108%).... - 
a ipeaisoues ~  snleoee: © > ssealesee = eeelenee = seeeleees - - - + /11084-110 10% 110 eens 29086 108 -108 
nc. an a - - = - eeeeleare @ a ~ teeeleeee | - a -~ 92 | 07 - 97 | 90 - 90 ae 

Illinois Central— | 
Cedar Falls & M., 1st.) °4 - 91 | 93 - 98 - 99 - 99 (100 -100 (104 -103K/ ... - 101%- 300 1013¢- aemns 108 -102 [103 -103 [105 -103 

Ind’lis. Bl. & West.—1st| 3234- 82/ S1 - 34 ss gdiictan +: nadll YE Baas Gahins G0 aes hanes Panty wa SCN 

Ind’a BI. & W., ist, 7%s..|---. - eer Tete Sides © qihtaine ©: wbsticegs 3 sdaitaiay > if es im asechiags * sed ME ee ae ae 
2d mort...... ikatinoedbeed ‘= Sk WRT SNS Ra Cee Snes Se peet RR or Pas SOR ees eee a ee 
I initth, cdtatsinigegthestetye - oe Ves Pee eee’ Mes: a ee ee! 

International—1st pubetces ik > Sides © bed COS TAS «oO [. See: eres ee eae Neen pie Es Mh eta dasiis © nlactudes ST ape ™ 
With cort?................ "- T1 | 73 - 93 | 73 - %7 as Ret SR ay MFR is RCE! A eS: eT ee a Sai ED 
ist. Pur. Com. Eec..... > - - ....[ & - 85 | & - £5 / 63 - £5 | &y- 68 | 66 - 65 j.... - ....] 04 - 00 |.... - ....| 98%%- 931g 
2d. Pur. Coin. Rec...... cose © weechecss © asecfocce = ose.) 3 ~- 86 | £3 - B4k| BS - BB | 24 - 24 | 23 - 23 |co4 -£4 | STH 25%| c4 - £3 | 24 -& 
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Peoria Dec.& Ev.—1st. G 111 -109}¢ 108 -10614 107 -106 (108 -1061g|109 -108 l1y- -109 00%. 109 109 -109 "| 108%- 10744 1081%- 10714 108%- 107 |108 -108 
a anhagnanlgea G84 - 72 | 843g- 70%{| 80 - 7 | 80 - 79 | WIE 80 | H4I4- £844| 88 - 73 | 81-73 | 85 - 78 | 81 - 80 | SI - 81 80 - %5 
Evansv. Div......... MAMET |... = .cce]--o ....|106 -105 | 10814-10844|108 -108 ~ seceleees ~ coecleees - ose / MB -1B |.... © sesthen = 

Do income...... 6 80 - 68 ‘Bt - 78 |. . 78}4- 78 | 80}g- 783g, 93 - 89 . O:- | OO - 9 | 80-7 |... - 

Pitts. B. & Buff.—ist. 6 .... - - ; re ee EO Se ee ee Se ee See - ... | OB 92g Se ae eee Se 

Richmond & All.—1mt.7).... -— ....).552 7 ceeel aces ~ ~ ~ ..../1134¢-11346 109 -107 -105 108 -105 107 -103 106 -105 /|105%-104 

Rich. & Danv.—‘ons..6 .... - 2 ‘eoekewes PRS Oe Eres ON a RT eee ONT eee See epee ee - 101 -100 (1034g-1003%{'105 -10234 

Rech. & Pittsb.—I1st ...6 i deaeleta’ © Qadakunih ~ ..../103 -1014¢) 10844-102%| 10834-108 [106 -106 102%s- -102 10284 10214 10214-101 1024-102 [100 - 99% 
ER et OE eee Hee - ....| 584g- 51 | 5014- SL | G1 - 56 | Sig 44 | 53 - 40 | 45 - 40 | 404-40 | 42 - 38 | 44 - SOK 

Rome W.& O0.—Consol.7 9556- s0 | 92 - 87 | 90 - 86 | 80 - $6 | 0514- $5 1073%{- 93 |1045g¢- 9316 100 - 91 | 9B - 921g 95 - 89 | 987%- 9414- 90 

St.L.Alt.& T.H.—1st..7 . veee/AIS -142 [120 -120 |.... - 2...) oo. - -+--/116¥G-11636). eee wean eee peewee Ppee cere - 11334-112 wilt » 0 Sealed 

SEES reer 7 1124-110 109 -10714. 109 -109 j110 -110 116 -116 |1174g-116 1544-115 11844-1138 .... - . 110 -109% 110 -109 [110 -109 

2d, income.............. 9104 -101 (104 -104 105 -104%,105 -105 107 CE tia * «cane * - 108 -~107 ge een Fee - - 10314-1034! 1021-100 

Bbwidowdl........ cco. 6 Toe eee oe + ae * - . | 87 - 87 | 80 - 7% ia dgavaie - 624g- 624% 67 - 60 | 66 - GO | 5B - 50 

Bell. & So. Ill.— 1st.. 8. en ee © ccene beans - ie? aeoee,, *comaabeada - ee foe or ee Or ee: a ER 

St. J..d& Iron Mt.—1st..7 120 -118 115 -114'% 1173-115 118 -118 (122 41% 123%4- 120 ve = eeee/1193G-118 [1MB -115 (117 -11514 117-1154) 11714-1161 

I NASS nadenedesdecseads 7113 -10934 11234- 1114¢,1123g-111 [115 -112'g11434-J11 115 -1133¢ 114 -112 |11334-1104¢ 11134-110 113 -110'3 110 -107 |109%%-108 

Ark. Branch. ..... .... 7113 -109 113 -110% 112 -10034|115 -113 118 -118 115 -113!4/11434-112 113-213 (112 -112 112 -1103g 110 -110 |1093¢-108%¢ 

Cairo & Fult’n.—1st, 7/112 “11034 111 “10054 11036-109%4|112 -110 (117 -112 119 -117 |119%g-112341141g-110%4/111 -110 111 -110 112 -111%/115 -110% 
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1ssi—Concluded. : 
BONDS JANUARY FenR’ry,| MARCH. | APRIL. MAY. | JUNE. | a JULY. | AUGUST. |SEPT'BER. OcronEr. ‘NoV'BER. | Dec'eR ; 
High. Low High.Low| High.Low High.Low High.Low ‘High. Low High. Low High. Low), ‘High. Low, | High. Low, High. Low High, Low 
St. Louis & lrov Jit.- | cal | | 

Cairo Ark. & Texas.7 10934- 10734) 110 094 10 -110 (112 -110 |115%-114 [118 -118 112%-112 ne -110 112 -110 i -110 2 111% 10834-107 

Gencral mort........ 5h.. : . thes + Sites < ..| 9414- 93 | 95 - 934 9534-91 | 93144- 86 | 91%- 876 | 89g- 86 | BTg- 8314, 87 - 8534 

Ist, pref. incorme...... 7 0% - 91% 96 - 90 | 94%- 91 | 96\4- 9414. 100 - 95% 100%- 9934 1011¢- 99 | 99 - 98 | 99%%- 98% 08 - 25 | 993¢- 97 | DU14- 96 

2d, pref. incoime......6, 83 - 76 | 87%- 814) 87 - 83%) 89%- S76 9343 - 88}<) 05 - 904 | 04 - 93 ..... - ... | 92 - 89 ‘| 90 -~ 90 |.... - ..-.| 89%- 87 i 
St.P. Minn.& M.—1st..7 109}4-108% 111 -109 (111 -110 arte -110% 113 "110% ‘115 ‘aumasuia: -1113¢ 112 -112 (112 -111 (112 -111 1114-110 /|11234-111 

OS REET G 104 -10234|106 -105%).... - ....) '102%-102% 10534-10134 108-108 (110 -109 besa - ....,109 -109 |.... - ....:106 -106 [106 -105% - 

Dakota Extension....G|.... - ....|107 -107 |106 -106 10736-107 %6)107 -106 [108 -107 |.... - ....107 a. ae ie ae = seselesee — ee+e/108 -106 
Scioto Valley—Istcoms.7)|.. . - ...-).... — cecclecee — cecelecee — cecel-eee eocclesee ~ oe-e{/LO7 -107 (1074-105 |.... - .++-/105 -105 108 -105 (103 - 99% 

South Carolina—Iist... G .-. - ..--| .. - ..- jue. - - - | ee en eee ee eee ee ee ee en Oe ee ee 
South Side—1st.......... REE EEE OCR Pe Sie HIN TENT” aa APNT ie ite NEOTEL Raid ee ee ate 
Sterling I. & RR.Co.— 

Plain income........... Go... - wee efeeee — ceeefeeee + erecdeeee 7 eee.] BB%M- BIG) BBIG- BBIG)... - ce-e]eeee — eeeeleeee = poe ails 80 yg 
8 a ok aie Oe geal cee @ uncabecws © ceeckioss © waosls«.” © -audiocnn 9: geatcune:™ “|110%- 11036 20736. 106. ‘| 10614-106 
Texas & St. L.—1st ....G) -.. - ool — ceeefecee — ceeeecee — ceceleeee — coos] OBMG- OB | OF - 9B | 9234¢- 92%] 90 - 90 ae 8044 90 - 8014)... =... 

Land grant, income. .G).... - ..--).... — sessleces — secelecee — coos] OB — BD [.... — cecejeeee — cecelevee ~ cece a eee ea eee See i Se 
Tol. Delphos & Bur.— , 

ist, main line.......... Dcdss: * dhestesdsa © soc ee = 4 98 - 98 (100 - 97% 100 -100 9714- 96 96 - 95 04 - 94 95 - 95 92 - 90 91 - 88 

ist,wain line,incomeG,.... - ....).... - ....| BIM- 404) 50 - 47%! OBly- 48% 64%- 59 | GOKK- 53 | 57 - 57 | 51%- 48'4) 4316- ae 891¢- 34 | 3544- 30K 

Dayton Div............. eves > seosfee 5) MS Eli 0 cpa dcgs en UE Green andibinds: Fei Hdads Vinca eb © ancy ae ee 

Dayton Div., incomc. 6)... - é. Siege SN: bos = iad 60% -45 | 59 - 50 |... - ..../.... - ove 40 - 40 | 016 36%4 wa * dae Orel 

Terminal trust ........ 6. ee Sere eee. eee eee PO Se er ee eee eee oe ee gee, Penne O: dhs an Oe eskahaied iat - 

Utah So.—Gen’l mort..7 110 -109 (110 -10¥ (|108 -109 109%4- 10914 116 -110 |.... - v+e 118 -112% 111 109%, 1097,-107 ‘109 -109 110 10914, 110 110° 
Wab. St. Louis & Pac.— | | | 

General mort.......... G/1013g- 9714|10034- 9% |100 - 98 (101 - 9% |10534-100 |10234-101 10243-10014 102 -109 1003(-100 100 - 9734 99 - al O314- 874 

Sh Pi ictdecokecsetsd 3) O7ig- O7%s)|.... - ....| 9B%- 93 95 - 93 |100 - 95 jim. - 9814' DYV4- VIE 94 - 90% GS - 93 | 04 - 91 | 9214 g- 91% 9LYg- S6% 

Havana Div............ G| 9914- 99 |10% -103 |101 -101 /|101'%-100 |105!4-103 |1037¢-1037< 103 -103 104 “U8 liucc =. | i wine tuien Eee Vee ee 

Tol, P. & W.—Ist..... Ji.... — ..../119 -1I7TK/118 satin Vea 116 tom -116 (120 -11% were MEA 11854 -117 118 “7! SUT “1174s ‘116 ~115 116 1144 

i eo i ee Oi GR = GB bn... — cccckecce — scccdscce © sdccleess a Care - |: i - Sea ae oe ee ie? vaca enkian ~ - 





Wabash R’y—Mort. .7/110 -1074|110 -109%|110 -109 1108 “10634! 112%4- -10914 111 -11034 113%- Al fe 112 -108 |110 -108 108 103 " o71g-107%6 
Tol.& W.— 1st, ext’d.7\114 -114 (111%¢-1115¢/1114-110 ig -111 (113 ~111% 115 -113}4) 115 -115 (109%- 108 10” -108 111 -109 111%-111% 112 -112 

















































































































Ast, St. Lonis Div.....7)113'4-10914,110 -109 |109 -109 (1094-108 |111 -10914 11134-11115 112 -112 (114 -112 10974-106 108!¢-107!4 10714-10614, 108 -107 
2d, extended ........... 7/112 -10914/1113¢-109%4|110%4-10934112 -1103, gi -1071g)112 -112 |1181g-112 1113¢-110 111 -11035 112 -11034 10914-1009 |110 -108% 
lowa Piv'sion . ..... Te icta * shkthesds: * des ee ~ | e° whabicde sss heeding AE 5 Ableadadee: Fo 00n - ....| 20 - 90 
Equipment ............. q\ 50 -36 | 57 - 49 tg 86 (so -6t | se — 8 | As id ~ Vso - 50 leo -53 65 -65 '62 62 1.... we. 
Consol., conv........... 7/1114-110%... - . . 113-110 |... - oe M1S5 -114 |.... - voeafees - ....113 -110 |110 -108%4 109 -109 |108 -106 |108 -106% 
Gt. Western—I1st...... 7,113 -112 110 -110 110 -110 |111 -1103g 11134-11134 112 -112 [113 -113 [109 -109 (108 -107!4 108 -108 109 -109 (109 ~-109 
A + pagiaed (112-114 (1103-110 [111 -110'¢ 111 -109 [112 -110 |112!4-111 11214-11194 111 -1103¢ 11234-111 10814-10814 108 -10614 
Quincy & Tol.—1st.7 .. docsloces ~ eeeslseee ~ evesleces © seveleces * eovefMlO -1I0 |.... - ..../110 -110 |119 -112 |.... - ..../108 -104 |105 -106 
MMMM MES.5c6 Blocks = svschenss © ssnefess- m diedfenwc: = senefnnne ~ ses-levee = syeefoeny © ogelason + sencfeses > anecloces Sroeee MOD MOD 5cs ce sans 
St. L. Kan. C.& No. .— | | | | | | | | 
Real estate......... -7\114 -112% 114 -114 (112 -1091g)112 -112 (1184-112 |.... - ....) ‘U3 -118 116 -115 |112%6-11246 112 -111 112 -111 11014-110 
Omaha Div.... .. .... 7/119 -1187¢ 1184g-118 11914-11834 116'4-116'4 11934-116 12014-119% 118-1175 11854- 11614 118'g-117 114 -113'4 1147g-114 ,1141g-112 
Clarinda Branch ...6)105 -103 105 -100 |.... - ....| 99 - 96 |100 -100 105 -105 (0... - ...)cc. = ceeeleeee Se ee ee Sa ren eee em: 
St. Chas. Bridge. 7-8 105 -103 104 -10214 104% é-1033,|10134- 100 |10314-100% 107-1037 10056-10054 ee ee 6; nacelicege ei emake Welle 
North. Mo.—ist...... 7122 -121 (1231g-12214/123%%-123 |.... - .+..,125 -125 |12614-12614/123 -123 12386- 12214), lace = eees/123 -12134 123 -122 |12414-123 
Wabash—Fund’d int.— | | | | | 
Dec. & E. St. Louis.G|103 -103 100 - 08 |.... - ..../102 -102 |105 -205 (106 -106 |.... - ....).... - ceeleeee — eee eee - ..../100 -100 | thd 
Quincy & Toledo... 6) 9% -{5 | 07 - 97 io - cos afenes ee ee ee ee eee Oe ee > scnaldube + eens 
L. E. Wab. & St. L. 9). ce, OR Be a a es ee eee eee oon ee ee 
Tol. & Wab.—2d.. 6. 6. «eaves. * “100 ~100 | Secse SO NED Loose: nchsacnn > secsdicas-~ svcstooee * deeckenan * entebaben ee 
Wab. & West.—2d.6.... - secsfece = enol ace = sont MOR BOR [MB BOB fics = ove foose = sovolence — socsleece * sverieens ~. conelesis or 
2 eee Mae i pees Te wepiias O amle a Sa egdevas: *- eon heey + nackloees aren pene > seghbeess @ cess SD eces . -sasemenes ae 
kcustch: ose ccéseced ne ie eae -100 | » = 4... {205-103 WN bass ccas loose > ded tie’ > Seesleinn © coef MOO “BOD [ores aces 
Ill. & So. In.—1st . iis 6 seh eid, Sik Behe sige dicads’ 6: tentiatel  aecocl caine addeliess oe Ae Baek © derthoens - 110 -110 | .. - 
Consol., convert..... G 100%4- 160'4 100 -100 100 - -100 {102 -100 |105 -105 (105 -105 - 102-102 10214 | a ee pee - ,.../100 -100 
Warren RR.—2d....... | ea ee ee ee eee Oe = .s0e| LBBIZ-NSVI1 ISSUZ-1VBi4{.... — wok feces — ccccfecse ~ cvccleces *-ivechadns Gee & 
West. Union—Coup..... 7/120 -117 |.... - ..../122 -122 |122 -122 - 1224-122 [122 -121%«¢ (t2th6 12114. 120 - 20 ‘ - cooeleses ~ |,..| 11816-11816 
cs dctihl « cekara diesel Sd be -117 safasae @ sosefonne - I 1t191%6- 119 [120 -120 [1214-121 noe - ....{120 -120 04: 119%} ... - woes 11M 117% 
18s. 
i ; j 
BONDS JANUARY FEBWRY. MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.) OCTOBER. NOV’BER.| DEC’BER. 
High. Low High. Low| High. Low| High. Low High. Low) High. Low} High. Low! High. Low High. Low High. Low) High. L: w| High. Low 
| - ee es ee | ND 
Atlantic & Pac.—1ist...6) #8 - 95 | 9 - 94 | 97 - 9514 97 - 95 |100%4- 97 |1013g¢-10014100 - 98 | 99Ig- OBI4|.... - ....| 97 - O7 | O7G- 97 | O74- 96 
EER pest G) Sie- Sie] 84 - BS | SB—- BB [.... — ....].... - 200-] BS - VB | SBM BL Jo... — crrcfecee — cecclecee — cescleces — cevcfeces — eves 
Allegh. Cent.—1st...... - sciak:  deualbues” © gamabtete. © gheteeke © code MME Thean © yaksieckd’™: casdvans’ © tenthacns © scadiase ® ace Ola 
Se PS UI MIM... = ceccdecss © caccleoce  ccocleses = ag ee, ee ee ee ee ee ee oe 
Bost. H. & Erie.—ist..7; 69 - 61 | 64%¢- 52N6 55 - 46 | 53 - 47%, 5086 1734 'B3 - 46 | 59 - 52 | 56-5 5314 60 - S57 BAt4- 5314) S14- 44 | 50 - 46% 
a Meer me cc ccce = cocel cae @ ocsclocce - a Te er oe ad a eee eee Se DO ke |105}4-10514) . ... - 
Bur. C. R. & N.—Ast ...5/1001%- 99:4/100 - 983g 10036 983¢ 103%- 9934 10234-10236 10214- 9834'102 10114 10234-10134 ( 10154-100 10114-10014 10234-10114 | 100%- 908% 
C. R. Ia. F.& N.—1st..6).... - - ..../105 -105 (102 -102 {104 -102 [100 -100 |.... - ..../108 -108 |.... - ....).... - 106 -106 |106 -106 
Central lowa—ist...... 7 11536-11246 111%4- 111 ‘111-1094 112 -1104¢) 11445-112 MIShj- L133 114 Bg D6 1104)111 -108 110 -108 “h09 -108 {112 -108 
NR i oickessccescons = er. OU ee! ee ee a ee ee eee = ....| 6 - 65 | 65 - 635 | GOW- GO).... - «..- 
Ceut.RR.of N.J.—1st. — 11814 |11534-115 ‘116%-115 118 11514 11814-11746 1183-117 9 11844 16 A154 116 116 116%4-1143g)117 -116 2... - yee 
Consol., assented ..... 7 11534-112)q | 11534-11436 1143¢-111 | 1123¢-108 | 1114¢-10934/112  -10934/1113g-108%4 1111¢-109 | 1103{-109 1091-10814 1094g-1071¢) 110-1073 
Conv., assented ....... 7115 -114 |115%:-114 116%-214 119 -111 /|110%6-108% 109%,-1071 6 10934-10934 /112}¢-111!¢/L10}g-109 1134-110 10814-10814) 10854-1074 
Adjustment............. 7 109%-105 /|10814-10814 106 -104 107 -106 [107 -106 |106! (103% 10714-106 (108 -107! ¢ul -110 108 -107 |105%g-105 [106 -104 
IRE Se 7 | 10374-10134/103!¢-2013¢ 101 - 90 | 96 - 95 | 90 - 90 | 90 - 86 | 93 - 90 ee, wee ....| 87 - 8146] 85 - 80 | 85 - 82 
Leh.& W.B.—Assent 7 10834-1074y|10814-106 [103 -102%y 10514-10114/106 -103 [102 - 9934107 -10314/107 -106%{ 105 -10314 103 -100 10284-10114 10134-100 
IR cece cccnsevnsees 7|.... - ....| 92 - 901% 87 - 86 | 60 - 80%) 83%- 83ty] 80 - 80 | 85 - 83 | 8 - 85 | 8 - BL... - eel meee hedse | cues 
Am. Dock & Imp......5|101 -100 [100 -100 | 97 - 97 |.... - 1...) 93 - 94 [.... - Ci saadl Ohg- 9214, 95 - 94 98 - 9% | 9 - 91 hes - 93 
i ee ee kee ee gee IR Ben at oo Eos et pec dcsce © coscheces’@ savaless. © ‘Kauslacss-™ cave Pe 
Ches.& 0.—Pur.M.fd ..G|.... - ....)114 -112 |... - ..../.... - ..../116 -116 |.... - ....)108 -108 — “|1145¢-114ig 116 -116 |1143¢-1143¢}.... - -  * 
EN, ok. ecindicndasieill G 104 -101 /10233-102 103 -103 | 100%¢- 100 |101 -100 |101%-100 |106 -102 10814-10534 108 -1075¢ 10414-104 |1041g-104 [106 -104 
Series B......... .---@) 824¢- 8034] S2tq- 73 | B81 - 75 | B2Ig- B04) 82 - Talg| BL - 77% 86 ~ 8044 86 - 8434 88 - 851g 90 - B6lg) 8734- B4lg) 85%4- 86 
Car., int deferred..... G| 5344- 50%/ 52 - me 49 - 40 | 48lg- 43%) 49 - 45 | 48%- 44 | B4lg- 4716 54y- 50%s, 55i4- 51 | 56 - 52 | S4lg- 40 | S4dg- 51 
Mortgage, 1911....... eS eee re ~ ..../10v}g-10014}.... - ..../100 -100 |.... - ..../102 -101 |102%4-101%).... - ....].... - «+-.{100 -100 
Chic. & Alton—Ist. ....7/121 -119%!.... on ee - ..../123 -192 |126 -126 |.... - -.../192 129 1122 -122 |122 -120 ‘122 -122 [120 -120 |120 -120 
DR igtoss: sodcciscci 7/103 -102 104 -104 103 -103 101 -101 |.... - .... oe eee ae ~ seeeleree = ~ ....|1003¢-10034].... - «++ 
Sinking fund ........... @ 115 -112 |.... - 2...) U1dlg-1l4g 115-114) 11 4-112 113%6- 143 114 A846 114 -111 TG 114g 11654- 115 (112 -112 11434-1124 
Lou.& Mo. Riv.—1s*.7 119 -118 |.... - satel eens ” sdeataded = eae oan 11544-11534) basse ee ee © seamkioes D. caasBite © ckedhesns ©. alegpesda: 0am a 
iii alii sintitaeas ee ing ae: § - ....,110 -110 . = sees] ees heer en a a0 et aes ee 
St. 1.3 .& Chic.—1st. 7119 116%)... - ..../118%6 115'¢ . - 2.113 -118 115 -115 |.... - ..../118 -116 |118 -118 |.... - ... .|116 116 |....- 
Chic. Bur. & Q.—1st ...8)103'4-103 104 10354 104 -104 104% 1044 med -115 105 -105 (10114-10144 101%-101% . - .+.- LOZg-102 /10344- 10234 10 10986 
Sinking fund........... ee ee cone |. ...-{107 -103%4).... - ..../105 -105 1041¢- 104 10234-10134 | 10234-10234 . 
EE 7 1274- 126 126%- -12535 126%4- 12554 128%4- 427 129 -128 183 -180 128'4-127 128!4-127 (128 “12714 128 lesbian 129 -128% 12914- -1283 
lowa Piiv....... ........ ide: wake dicene. * seeudhcleks - . wal 10134- 10134, ORR DRE RIE: Cia hg GREEN iF a ee o snnoheniis - 
lowa Div..... .... ... 4\.... - ....188 -88 |... - ....| 86 - 85%! BT 863%;| 88 - 86%g| 8734- 87 | 87K- 84 | 87 - | B4lg- Bis 8434- B41g 87I¢- r4N 
Denver Div., 1922.41). ©: canbe > Yess ane re ee - .. Joes sdandaetnin eset! epee - ....{ 8434- 84 | 85 - 84 | 843{- 83 834- 83 | Se- 84% 
Chic. & E, Ill.—1st, s. f../104 -104.... ~ .... .... = 1...) 92%- O2).... - Vee @s 100 -100 [100 9934) 99 - 99 101 -100 | 98 - 97 | O87 - 97 
i a et, Bae meds bade i gunthates © svedbiegt * om a i re PP ++: ey Mees ar ee 
} t { t 
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RAILROAD BONDS 61 | 
1882—Continued. 
BONDS JANUARY! FEBR'RY.|; MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. SEPT’BER. OC1 OBER. NOV’BER. | DEC’BER. ‘ 
High. Low High. Low| High. Low| High. Low) High. Low! High. Low! High. Low/High. Low High. Low) High. Low) High. Low High. iow 
Chic. Mil.& St. P.—1st.8/136 -135 (135 -131%,|1321¢-132 13314-1383 [13434-134%¢/1385 -134}¢/134 -134 /.... - .....188 -180 [193 -181 [185 -188 [188 -133 
Di cudincdsnenanieks 7 3-10/121 -120 ee - ..../120 -120 [120 -119 oe -122 [124 -124 124 -118 (129 -120 |12534-125 |[.... - ....)125 -125 
a. Sis cnasibes 7/125 -1231¢ 1251-125 125%4-12514/127 -125 127 -127 124 ~122 [124 -124 |.... - ....125 -1243g/12734-12414 130 -129 it! awe 
ist La Crosse Div....'7/121 ~-115% 11844-117 |1214-116 [122 —— -120 | 1224¢-120 11eRG- 1184, 122 121 129 ~1271¢ | 12514-1238 - 123 -128 
Ist I. & M. Div........7/119 -119 116 -116 |120}4-120 |120 “11914 .. ~ ..../122 -120 - 4... 122 -122 [129 -124 [1254-123 |.... - -..128 -128 % 
SR OO SOFe Seeaehinee ~, evcclaves  séacheses © cavelegse © *. stedhewee © aR ow - ....|125UG-124Ig|.... - ..../128%¢-122 
ist C. & M. Div....... 7 123 -1221¢ 118 —?. + ae ~1204¢ 125 -125 xo Ride .... 125 -125 |128 -128 [125 -125 12614-12614. 126 -122 
NS RN 9 | 12115- ALEM| 121 -119 |122 -118 |122 -120 |122%%-1211¢ 123 -12014 1213-1. 934125 1221 129 -12414/126 -124 (125 -12434' Tiare 
i Dias %ncocbiah - kes Widuan — sesefecee = one-/108 -108 /105 -105 }.... - ....).... - .--| 2012-20134 /10134- 101%... 
1st I. & D. Exten.....7 120 “18h 1161¢-115 “4g | 12114-11934 121 -119 121 -120 128 -128 [121 -12L [123 -122 |!28 -126 |.... - ..../.... - ..../122 “122 
1st So. West Div...... G|107 -1031¢,107 -10634/1054g-104 [110 -110 |1093¢-108%4 110 -109 7 eee 110 -10814) 10- 5-108 110 -110 
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Cn: Shiite: peimnninaeuaee 7 eee 109%{|.... - ....| a ae ee ee en ae ll a oe ae ae ee Sie 
Cl. Pains. & Ash....... 9\.. er re es ees ee - »,../109 -109 : se emcee » cet 086 4o.<i™ 
Busi. - ‘o—New.. 7 124 122 P. wehal 128%6- as 122 -119 |12234-122% ‘122 i ee - ....;120 -120 (122 ~121%{)}.... - .. 
Det. M. & voi.— <7 1257 -125 * aieuiose jU2Z -121 |.... — ....|122hG-12246).... - en Sa Tee er Pere <r 
L. Shore—Dividend. 7 ize -122 - wes tt oe en ~ soos * ove / MSD -199 |.... vee ~ «ee. {12246-122 {120 -120 12014-12041... - 
Cen. coup., Ist....... 97130 -130 - -++-/128 -12t5 /12734- 127% 126 -12534,128 -128 i o716-19714 126 BEB ficcc > icccS RRB BED fics. — cvvchocce * ages 
Con. reg., Ist...... .. 97 128 -125 12616- 12514125 -125 (126 -126 |125%g-12544126 -126 [126 -126 [125 -125 |126 -12414/125 -12414 125 -125 jin ara 
Con, coup., 2d........ 7/125 -125 (190 -130 |.... - ....].... seve 7 eeee{124 -124 [1231¢-123 /123 -128 |12534-1251¢|128 -12314 1244-123 |.... - .... 
Con. reg., 2d... ..... 9 1244¢-12445/12644-126 124 -123% - 126 -121 | 12314-12344 1227,-122 [125 -124 |126 -126 |125%4-124 | ~ 122 -120 
Little Miami—ist ........ .... ~ eg oe Sra rere ../ 10044-1006)... - . ie ge Se Ses Nees 
Long Island—Iist........ Ji. = ‘115 -115 - /118 -118 L164 11645117 -117 i are hee ceccfecee — vee. /12816-121 [116 -115 [115 -115 
1st, consol.... ........ §).. - ee Met PS clecee call 98l4- 973¢| Y734- VT1g) OB - 9716 | 9734- W746 - _ 973; 984- 973 | VS - 97% 983,- 9834] 9614- 98% 
Louisville & Nashv.— | | | | 
SSS 7123 -121 1 23 -122 121 -121 (11734-1175¢/118 -1174g/118 -117 |11716- 1163; 1814- 118 [120 -118% | 11534-11416 | 115}g-11434/115)4-114}6 
ree | ae . |103 -103 oe eee cree ~ -pptinnd * to Mee | « 1202 -101 |.... - ... . - ....| 99%- 98 
Cecilian Branch......7 . ..|LL13g-108%4/107 104 104-204 |e... = LooJece - 2.2-/1061G-105%6/110 168 [10636-1061 |105 -105 1° 534-1054¢/105 -102 
N. O. Mob. & T.—1st.6 100 - 991 haste - 9 - 20 | 9 - G4) 98 - 9 |.... - so 9314- 92 | 9214- 92%) 90 - 8 | 96 - ST | 90 - 90 | 24 - 90 
E. H. & Nash.—1st...6 .-. . .|LO21g- 100 93 - 98 |.... - ....j101 -101 | 9 - 9S |.... e ne - ..,./100 - 99! }100 -100 }- re 
Gen’l mort.............. G} 102 10014. /1014g- 9534) 991¢- 95 (100 - 9834)100 - 98% lg O46) 96 - 941g 96 - 95 | 9514- 92 iG y 6 85 hoon 87 | 90 -88% 
Pensacola Div.........6).... - ----|-+-. ae fee sa i peace combines © deacons + oie ED Faas. © wscctenee - eet dha 
St. Louis Div.—ist...6 1073- 10734 107 -107 1046-104 105 -105 j.... - ..../108 -107 |.... on -_ 10014-1001 |... . - = 
nicuebbereenee soneeue 3; 55 - 55 feos —— ORM SLs vase - S54 - 54 |.... - .| * cece 2 20 oO 2 aw © o - * 
Nash. & Decateur......7/.-.. - ....| - - ce Sie WS w: leanne * acts leaae 1192 -190 [192 -122 115 -115 |... - ccclecc. = cece 
Lou. N. Alb. & C.—1st.6 ing tO 102 -16052 103 -101 10336- 103. "/ 10814-1038 108%4- 3-103 | 10214-10014 104 -104 |1(9%%-102" ) 4 -1083 /103%-103 [105 -104 
Man. B. Imp. Co.—1st .7 - sees) 85 - 85 | 90 - 84 | 90 - 20 | 80 - 80 |.... - .| 88 - 88 ae | - _— 7 
Marietta & Cin.—1st ..7 LIBg- 11534)... - secelsces - - a oe seadiieds ae are — ae To Go - ive ME taal 
Metropolitan El.—1st..6 10l¢- 99% 101 “10034 101%-100%¢1 108 -1003¢ 1024-101 (104 -1011¢101 - 99 | 997%%- 983/110 ~- 69 0 - 958; 1003,- 9816 102%- 9834 
ere G| 90 - 89 | 91 - (94 - 80% 96 - 94 | 90 - 90 | 91 - 89 | 91%- 90 | 90 - 90 | 90 - 90 00 - +6 | 87 - 85!¢) 8B - 86 
Mich. Central—Consol.7 125 -123%| 12614-1290 (123}g-125!3 128 -127 {125%- 12434 1244-1 236 12536- 123 is -124 |12514-125'4 2814-12716 122 -122 [123 -12214 
Sinking fund........... $8 103}¢-1031g 104 -104 (L05IG-1045¢).... - ....feeee -  ceeelenes - oe ae oe * éovahonss . 
Equipment .:...........8)---- - .-- |104 -104 |.... - ... | © waeedoece-* -eddebies ie head onal »gesclesos © vaoebenss © cnteivagn Saban 
Coupon, 1931.......... 5 98 - 67 9514- 97 | 9644- 94 | 98 - 97 9834 - 98 108 - 9916 104 108% 102 mF 92 98 - 98 | 98 - 97 (102 - 99 iL 1 -101 
i ae Cae ee ee eS as Ping ee - - 98 - 97 |.... - - 
Jack. Lan. & Sag....6)110%-110}).... - | en lee ~ — 106 -106 |.... - a aee * ssenlesee * o en 
Mid.of N.J.—1st.. or ee OE ee a eee - ange, 0s © denskiess © éntchcver - ... | S6lg- 86 | 86 © ED decce * dnvdiecic coms 
Mil. L. Sh. & W.—ist..6 102 - 99 1003¢- 90% 100 - We 1034%- 100 102 - O06 101 -1003¢ 102 “10036 101%6- “101 102 -101 [102 -100}g 9914- 97 (9 - %& 
ID... senacevecnsosad ~ seset SS -@ |... 2 W@ -%9 | 79 - 776) 78H4- T714| T8%- 75%) Bllg- 77 | 82 - 81°) 738 - 78 | 80 - 7 | Oger 
Mil, & No.—I1st..... .. 5-6. en oe - ee ae gz - ' a ee > ns Muibed - ....; 98 - 98 ~ secelscee — cove!) OQRRIME 
Minneap.& St.L.—ist.7 115 -114'% 115\4- 14ig 115%4- 115 ls 115%. - a i er 116 “1534 1154-115 1164-115 | -6 -116 |119 -118 |.2- 
Iowa Extension ...... 7111 -110 112 -111 1124-112 ne -112 11414- 113% 112 111g)... - .1113¢- hemes ims -112 - ....j114 -118 1158-115 
ees ka ee OO ee mene - . 100 - 90 Oeil eed © anddlades © senna ~ ..../103 -100% 101 -101 
So. West. Ext.—1910. —_ = *wedsfcces = ss. bese * wees sia Ie 110 -109%4 110%4-110'¢ — “anag-a11" - ....{112 -112 > weet 
PaciGe Eat..............G)-... * depinni: C-wetnas. * eepends ~ sevilokas Fi qekdlende . 10134- 101% .... - 102 -1017 ern eee - 09 - 9844 
Mo.K.& T.—Gen. con..6 84 - 81 Big 7 2 - - TD B2i4- Ole &37¢- Sl | 8 - 76 89 8544) 8i%- 844) 8S - 851. | 8: "K-84 Thg- 8254, . © seas 
Se 7 10734-1055, 105 "102 10514- -10014 10534-10434 106 -105 (106-112 2 110-1076 107 -195% 10634-106 | 107 108% 10614-10416 10714-10514 
2d, income.............. 6 73 - 69 | 7034- 50 68%- 59 | 65 - 6134 624- 60 | 631¢- 54% TO - 6316 69',- 67% 68l4- 67 | 62%- 60 | B1'g¢- 53 aed _ 
Han.& Cen. Mo.—1st.7 106 -106 108 -108 .... - ..../10814¢-107_.... = oo. eee oe ae Se ee  deeakpece Ot enedianin ©: Covulenl ai 
Union Pac. So. Br....6 . S Secnpeden a ee = sccaleces ™ ceesiocse ? weeaheuwe *  spelages 2 épedinden - 106 -102 |[...-. 7 cscclece. > erecioces ~ sees 
Mobile & Ohio—New . 6 112%- -10914 113 -112 112 -112 111 -10934 11034-10934 107 -204!5 111 -1064¢ 109 -107!g..... - ....)! 0914-109 .... - .... 105 -103% 
1st, pref., debenture..7 9734- 93 | 97%- 90 90 - BI hc - 81 ew - 804 %77 - 609% 80 - 75 | 80 - 77 | 80 - 79 | 80 - 7934 80 - 79 | 81%- 80 
2d, pref., debenture..7, 68 - ams 60 - 60 | 52 - 50 | 50%- 49% -50 45 -41 | 48 - 40 | 46 - 46 | 47%- 46 | - 4514- 4344 46 - 46 
3d, pref. debent....... as oe =. slewelvies. © eswalenae * Medalawes oe - =F Lew - 47 - BM - 38 - 36 | 33 - 33 
4th pref. debent....... 7. wren ee an oe i whiten Tanne eel Soe 7 ede iain i veklcues winged ee Peer i éieelsaes a Eee erree - oseet . - 
as! Ab: cess leeme M steclance © cnpslvesd- % danstewes © dadalecen: ™ weaslecas - 794- 78 #70 -77 774-69 74 -66 7% - 65 
Nashv.C.& St.L.—t1st. 7 116'-115 15-115 115t4- 114 116% 115% L176 aamie 11634- -116 113%- 11: slg 114%%-114%j 116 -115) 115%- ‘11434 116 agers 118 -115 
Nevada Central—ist...6.... - ee ee eee eee ee ee re ee - - tees [eees Oo inne 
Ne ee ee ee er ee ~ 9514) ‘7 97 eS ee oe) ee ge RE wee Cone ere = sacs alae 
N. O. Pacific—ist........ G, v2 - 90 | 91%- 86 | 8O - 84%) 8734- 843,| BTIy- 85g) BS1Q- 86 94 - 87 | 94 - O1 | 92 - 91 | 913, S5hs/ ve 8234 RV14- 8534 
N. ¥. Central—1SS83...€/103 -102 | 103%g-1027;/104 -103 |104%g-104 10134-101 |1023g-10114 10214-102 10244-10214 metaen. 1027%- 1021) 1005¢-100 ene 
SES : ae: i a waeestiaaien wt -110 (112 -112 - 109 -109 |108%4-108%4}.... - . 109 -108 {109 -107 sees 
tiubscription.... ....... ...| 10235-1027 | ... teesfeses > a © s6ébloves en Sait wde * aevstuabe ” «ntinted * geese Oe 
N.Y. C.& H.—I1st,cp. > 13446- 188 134 -133" | 34 -133 1135 -183\4!1 135 18444 13514 134 |131 -131 [183 -182 132 -182 134 -13244| 13814-13314 184 -133 
SE cicnsaenn want 7 183 -13234/284 -132 ‘:33%4-183%/134 -13334 nome 133g 133!g-1334g)131 -131 [132 -132 (182-132 | 1133 -133 [1334-133 
Hud. Riv.—2d, s. fd .7 110 -108!g 111 -110 110%- 11036, me: 110%, . . 10634-106's| 10614-10614 109-108 - . 10816- 1081 110 -110 (16644-10644 
Can. So.—1st, guar....5, 96%- 95 | 9 - 93 | 94\4- 928;) 96 - 04 | 9634- 9434 96 - 963;) 9334- 93 | 93l¢- 93 94 ~ 923 95 - 92%! 95 - 93 |100- - 944g 
Harlem—ist, coup....7 135 -135 (135 -1385 pane liais - ....!131%-181%).. . - es + seasfesee | eeee/18B -182 /1331G-1833¢/ 1321¢-1291¢'126 -126 
NE ne nus aceeii 7/133 -133 |.... - a Te 13136-1314 132 -13116|182 -192 |182 -181 |.... - ... - ..../180 -180 |127 -197 
N.Y.Chic.&1t.1..—1st .G).... - oe - - med 891¢- 88 "| -83 | 85 - 835) 043;- 8444; 06 - 92 | 95K- 91% 97 - 99 97 - 94 26%- 04 
t { 
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RAILROAD BONDS. 63 
1882—Continued. 
q BONDS. panes FEBR’RY.| MARCH. | APRIL. | MAY. JUNE. | JULy. | AUGUST. ipabinmn| ouscanin) 3 NOV’BER| DEC’BER, 
s High. Low! High. Low| High. Low High. Low! High. Low) ‘High. Low High. Low|High.Low Tow |e Low High. Low | High.Low.| High. Low 
‘ N.Y.City & No.—Gen’l.6} 81 - 51 | 80 - 76% 66 - 64 | 65 -55 | 54 - 45 bt - 50%| 62 - 50 | 60 - 56 | stig 50 | 5 - 57 ce oF ips aee ee Gas 
N. Y. Elevated—1st.....7, 117 -115 |11634-115%|117 -115 |117 -116% 11876-1167, 1184-1174 /T1634- Lidtg 11634-11136 117 “a1 117 ~11454!1158¢-11414) 1184-116 
: N. Y. Pa. & Ohio— | | | 
; Ist, income .......... 5-7)... = sss] ABG- 4846] 43 - 42 |... | 2.0.00. = 20.0] 418- axl. * Seo - A 5334- 58%) 56 eS nS Fe ed 
| N.Y. & Tex. Land—Scrip 8-97 | 9 = 2B }...5 © «.. - — ....| 27 - 26 31 - 303g' 36 - 33 | 37 - 854 36 ~- 3444) 85 - 85 | B4 - 4 
) Norf. & West.—Gen.M. 6103 -10214|103 -1024¢| 103 -102 10414- 10856 1017¢-101 '10144-101 102 “amg 10276-102 103 -102% 103 -10276 101 - 99 |101 atin 
Northw. Telegraph ....7 cs bacd ™ cael <a a ee - EP CEE ERP en Spi e eho dated ni See - 
Ohio Central—ist....... G 98 - 96 | 9814- 94%! 96 - O4 9Si;- 961 07 - 6 97 - $4 | 95 - 93 | 96 - 93 | | 92h4- is rs - 90 | 95%- 931, 10M 04 
1st, terminal trust....6 95)¢- 95... - 9514- 95) | 9234- 92%; 93 - 93 |... saad EE cans * daidbense-™ - 93 | 92 - 92 at éde ) 
ee 9/48 - 42 | 45 -s7yl 41 - 33 | 39 - 35 34 - 29 | 441g- 82 | 33 -30 | 88 - 35 a - 87 | 87% s2 | 3434- 30 | 
0. & Miss.—Consol., s. f.7 11734-11614| 1184-118 (121 -118 - 11836-1184 119 -11814¢ 117 -116%'/117 -117 [115 -115 '116¢-11614|118 -117 |119 -117% | 
EEE ae 7 11744-1153¢|1181g-118 | 1181¢-118 1181g-118!4 1181-117 ‘119 -119  1163g-11634).... - 115 -115 11614-11634 118 Se ‘ 
See ne oe 7) 12034-120h [122 -122 |122 -121 /120 -118 (120%-115 1203-1 12014}.... - «2.4 124 -124 |125 -122 hat Siar 121 -12014|1213¢-120 i 
1st, Springf. Div.... .. 7 |122)4-1193¢/1213¢-121 |121 -121 | 1203-120 [117 -117 [116 -116 12036-11614) 1204-120 119 -119 121 “121 |115 -114 /115 -114 | 
Ohio Southern—1st.... 6) 92%- 90 | 9144- 90 | 88 - 84%| S785 | ST7- £6 | RS - 78 | 86lg- 83 | 85 - 82 | 86 - 83 | 84 - 8214 85 - 82 | S1ig- 80 | 
2d, income.............. G) 4614- 4:%| 45 - 40 | 85 - 2734) 82 - 32 | 82 - 80 | 25 - 25 | 35 - 24g) 331¢- 30 | 36 - 32 | 30 - 2086 82 - 30 | 20%- 25 \§ 
Gaia es Cohen Bei Blinks — ccccheccs = ceccteces mee Sere weer mate EEE os ere ao Re Hosmer, NIA Pane On mei ht caoae ~ 924- 911g i 
Or. R’y. & Nav.—ist...6 106 -1051 107 “10544. 107 -1061./109 -108 10034-108% 110 -109 ~108¢:108 107 |108)4- -107!S 1001-108 10814-10734 109 -10734 i 
Pacific Railroads— | | | | “f 
Cent. Pac.—Gold.. .... G 115 -112)9/1143g-113'4/1153¢-114 [117 “106 117%-11614 119 -11744117 -116 ‘117 -115 4115-114 5-114 (115-114 11634-1144 a 
San Jonquin Br.... 6109 -108 |110 -108 |110%%-1093%/|.... - ....| ‘110 ~108}¢/1113¢-110 1 -2903G/112 -112 |.... - ....'0... <r 108 -108 |10634-10634 A 
Cal. & Oregon....... 6/104 -103'4|'08 -103 (104 -103% 105 -1045. 5 pdsclecss '* socechl BEB. [ecse = ccscdecce ~ oc Si -90R. OIL. 4 an 
State aid ............. '7/10214-1021«/108 -108 |.... - LOS$-10314) .... ee CSE Oe ae ae ah sin © eae Nines See i 
Land grants.......... G)107  -1055¢! 10534-10534 10714- 106% 105 -104%4'10534-105 107 -107 10616. 10514, 10644-10544 10644-10614 1043¢-103 (104 -10814|106 -104 | 
Western Pac......... G/11014-109 [111 -1095¢ 1103g-110 [112 -1101¢/1151, 4-11246 115 -114 [111 - 112 de Oe |118 -118 [112 -111%)}11334-11-4¢ 
No.Pa-.~Gen.1st, l.g 6) 993¢- 95 | 9S - 0586 9934- 97 |101%¢-100 | 1025g¢-1004¢ | 103%4-1021g 104 -1001¢|104 -103%4 104 “108% 1045¢-10314 10414-10814] 1( 54g-104 i 
Registered.. + ~ Take © vecsbvcws * sccdivace  nemaincne “ide - en i - ....|/ 10314-10314 | 10334-10334) .... - .... 104%6-10334'.... - ....|10534-1033g 
So. Pac. Cal—I1st ..... G 10414-1035, L086 103%, 10514- 104 [104 -102_ 10534-103% 106 -105% 106 -105'¢ 1065¢-1051¢, 10616-10614 10344-1038 10344-10214 104 -102 : 
Union Pac.-1st ...... G16 -114;|11746-115 116 -115 [118 -1163¢/11816-11714 120 -118 (11714-1161 11744-11614 11634-115% 116 -1145¢ 116 -115 |117 -115% : 
Land grants.......... 7|114 -113 |116%-113 116 -115 |112%g-112%¢/ 1131-118%4|11414- 113% 115 W14 |115 -1149¢ 115 -114 1104-110 111 -11034) 11134-11056 
Sinking fund......... $/124 -122' oe 116 [1194-117 [12134-120 (12134-120 123 -122 (123 -121 (119 -11734119 -117 |118 -116 |118 -117 
Registered ........... ee - 119 “118 |. .. - ....j121 -121 \. o ® cove RNG ik —  ceccdincs © cctc SUP SREP bicdé = 2ccce eee | 
Collateral trust ....6 07 107 sade @ penshuces ~ +++-|106 -106 [109 -109 105 -105 |.... - ..../104 -104 10684105 | 109 -10614).... - ....|107 -106 | 
K.Pac.—1st, F.&A..6)... .|109 -109 110 -110 segs — eoe-/41B3 -212 118 -11234 113 113 110 -110 (111 -110 '110%¢-110 4 OND es Coca : 
Ist, 1896, J.& D..6 110 -110 |110 -109'4 111 -110 [112 -111 [114 -118 !.... — ..../11014-110 /110%6-110 [111 -111 |.... - ....|110%¢-110%|:08 -10716 : 
Denv. Div.—Ass’d 6 109 -107 {109 -10634|1093¢-107 112 -10945/110 -108% 110 -10834 11034-109 (110%s-109 i110 -108 (110 -108 "| 10736-1055¢! 107 -10534 | 
Ist, consol.. ..6 104%¢- aoe Nation 104-1004 semag- ite 10334- 1084 10234-102 10416-10254 10414-104 |104!g-1033¢ 104 -1021¢ 101 - 98 {101 - 99 , 
Income No. 16 . 9. Ssiabenel ee ee oe ONee - | 98 - 93 |  Neacie taille - wan? eae a ee 
At.Col.& Pac.—1st.6 99 ~ 953; US 95 - 95 - 956) 96 - 95 92%4- 90 |.... - ....; 92 - 92 9 -~92 94 - 94 | 93- 92 hi Bons 
At.J.Co &W.—1st..6.... - en ee ee ee en ee Petal ee pee Pen Pe ee et oe 
Oreg.Sh. Line—1st..@ .... - ....).... - ..c.fJeeee — «2. 104 -104 [105 -102 | 10414-10314 10514- 10314 104 -103 1037%-100 1001¢- 9914 101 -100 (100 - 99% 
Utah South.—Gen ..7 107 -105 eteee 105 -105 (105 age ~107 (108 -106 10534-10444 10414-1038 10414-10446 107 -1041g . - beeae Seek 
Ext’d, 1st. 1909 ..7 kine - © secclense sseclesee = oee-/100 -100 | 95 - 965 |... ... 101 - 99% 101 -101 101%¢- 10076 16836-10334 
Mo. Pac.—1st, cons...6 10414- 102 102-100 10244-1013; 104 -103 |10034-100 |10014-100 10134-1003¢ 10114-101 102 -101 10214-1013¢ 160 - 99 |100%4-100 
ibieie cae -stheidl 7 112 -110 i112 ~11034/1114g-11034/11}  -1101¢|109 -1081g 10914-1009 111 -10916 112 -111 112 -1113¢ 113!¢-1123, 109%g-109 | 109%4-109 
Pac. of Mo.— 1st. ..6 10944- 10734) 1061-10534 1074-106 | 10734-107 |108 -107%4 108 -108 1094-10814 106 -1057%% 106%4-105 106 -105%¢ 106 -105 [107 -106 : 
ee 7 119%4-110 ogg -112 44 "114 1154-114 |114 -114 - CO Ol er ee ee ~ ....|]113g-11034¢)/114 -114 
St.L.& 8. F.—2d,A”’.6 . -100 |103 -100 100%-100%| 98 - 98 oe eae “98ig- 9814) 98i4- 98 | 99 - 99  993¢- 9934, 96%4- 95 | 97 - 95 
Ctnas “OD . ....6 cca 3-6 91%4- 901% G0 - 85ls| 9134- 8645 W2 - gO |. - | 28 - 8B |.... - ....| OO% 89 | 90'g- 90 93 - 90 | 91%- 90 | 93 - 90 
Ciaae “I” .......... BG 92 - P1%e| 91 - 8934] V2 - 86'e' 92 - one 83%¢- £4 | 8S8ig- 83 | 90 - 80 | H1ig- 8944) 91 - 91 | 92 — 903¢' 7 — Asia! 90 : 
Pierce C. & O.... 6 .... - ....[..0. - ei ie e SETS Soil es biidlieties . sa fi paahl 10216-10216 «... Maen A et ae : 
Equipment............ 7 98 - 9746 er ae re ee - eo pa eee See = sean] ones ar ee ee eee ee secelesee “~ cece 
So.Pac.of Mo.—1st..G 104 -103'5)106 -104 ‘| o43¢- 104 1051-1043< 106 -106 106 -105'4 105 -1041¢.... - 108 -108 108%-108 104 10836 105 -104 
Texas & Pac.—Ist... 6 107 -10614/108%-108«}.... - ......... - ee ee ee eee oe - .....104 -104 (103 -108 |.... - ..0. 
a .G 99%- DI%).... - ... 95 - 05 ae 99 Oe emer Pea - .. O71. 97s 92 - 90144 93%- 93 | 93 - 93 | D1 - 91 
Inc.& land gr., reg.7) 75 - 704) 70%- 62'4| 70 - 59 68 - 6134) GDlg- 613; 66'4- 581g T2 - 62% T1 - 64 | 66 - 624 6214- 60 | 5U1¢- 53 | 59 - 56 
1st, Rio Gr. Div....6| 9014- 87 | S5%- 78ty| 843¢- 738 SH - S1 | «83 - TY | B4g- 78 | OIG RB5g BHlZ- S4 | BBIG- S214 83 - SOG S2%K- 76 | 83g TG 
Pennsylvania RR.— | 
Pa. Co.—Coup........ > €8 - 68 |.... - — ee ee - O71g- 9B [.... = ....'00.. - .... 961g- 96 96 - 96 98 - 97 # : 
ati eget ome 8514- 95'4'.... - : eek hae - ooo.) DBM OBYG ee. < ceee eee m cpantecao: i wacleense rae [ 
Mes .)... +... cbecne  cseclece, Mpls RARE Oh oe Ge Mong bees ten ee ~ coco! LITG-11TG).... — 200. | 
Pitts. Ft.W.&C.—1st.7|.... - ..../187 -187 [137 -137 (140 -188 [140 -139 4014-140 19634-19636 0... - coc teee. - . 1881¢-186%; 1388 -137 ‘ws -138 ; 
ES eS. 91: 2h 13214! 1 meal 13244 ee ll ee ee ee - ....1185 -134 lh DOE sats @ oicclevat ee | 
ARS RES: 2|130 -130 bo EO CLR: 130 -130 |181 -180 |.... - ....126 -126 |.... - .... 128 1271¢ 128 -128 [181 -130 
Clev.& P.—Cons.s.fd. es — ....[l25%g- 125 \127 -127 127%- 12 Mig... - 12534-12514 sand 1251 1241-124 123 514-1251 128 127 1243¢- 12846 127 oe | | 
iNeisudee derail 6112 -112 & ls -109 (114 -113 "| 11BIg-1134 11996-11934 .... = 2.../.0-. ee ve - ..../108 -108 |110 -110 ].... - .... 7 
C.C.& 1.C.-1st, cons.7|125. -125 130. - Foe ween ie ....{120 -120 120 -120 120 -120 |... - 121 -120 1233-120 121 -121 |180 -121%4 ; 
Ast, trust cert’s,ass’d).... - ....)118 -118 (119 -119 eee ey ey ee ~ éeenlecds ~ coccleces ee pee * anepivern * senaeens tees 
ist, do  suppl’ry 122 -1:71g! 120 -118 |... - ..../116 -110 [115 -115 [115 -115 |.... - ..../.... - ....118 -115 j.... - ..../216 -116 |.... - «... | 
I, «. vosesevecseris 76 - 71 | 70%- 52 | 56 - 45 | 53lg- 45 | 45 - 45 |... -.... 55 -45 | 54 - 51 | 50-48 50-50 50 -5 52 - 50 
St.L.¥V & T H.—1st..7 + seneheecs - ee en - 118 -117% © seen |ewes > sascheses > unendniesi ne ce “ : 
err eres >: wendbowes ae een Ae eleses ~ coseleces OF aad ashen Pca - . 1103g-11046 .... - Ls “ se- fesse. 9oen 
Peoria Dec.& Ev.—1st.6 | 103!s-103 10544-10234 105-1043 105%4- 1¢5 {106 -10514 106 -105 110 -106 106 10434 105 -10414 104%-104 105 -104 |105 -108 } 
I ii sintenaiiic Gl.... - ....| 73 - 70 | 74% 7474 (7-00 | -1 (| -T7 (80-5) .. - om. ith, Ses +. 
Evansv. Div...........@].... - - L0Bt- 10846 oo © guaclnees ~ ....101 nen setae 10044, 101 -100 100 -100 98 - Wi 98 - 9734 98 - 97 | 
Do inceme .. wanted 6) — © eee iade Oo weak chede - S7¢- 55 | 7 - 69 |.... - : a. ys | ern ree - .. - tes sees 
Pitts. B. & Bull.—ist. G| 93 - 93 |.... - 2...) - ceectene. ae gz aes: ~nkcliedint: te -aaicbicce sian mE, ee oi ood 80 - 78 
Richmond & All.—1st. 7| 101%4- 9016 | 95 - $0 | 938%- 89 | 91 - 90 | 88 - 85 | S7i¢- 85 88 - 838%; 801g- 87 87 - 85K Sl - 79 83- 80 | 83 - SI 
Rich. & Danv.—<ons..G6) 10; -1014 108%46- 105% 104 - 98 101 - 99 100%¢- 993,103 -100 100 - 97 101 -100 100%- 997% 100 - 94  963¢- 9374 99 - D43¢ ! 
Debenture.......... aa’ ee An 72 - 69% 72 - 61% 70 - 68 | Tg- 68 | 82 - 7534 79 - 76 | 73 - 5Og 6534- GO | 67 - 62 
At. &C har.—Inc.,1900 See heen S cegukiaien ees, Soe ee Ene - ....| 0 - 91 on Se ee ae = cccclesee = cove] 80° — BD jones = aves tH 
Roch. & Pittsb.—1st ...6 10034- -100% 101 -101 101 -109 102 -100% 108:¢-102 10414-1034 108 -1031g 10414- 104 1041%-1041g 105 -104 1044-104 10414-1043 
PIDs nsesesincescsseses G40 - 40 43 - 35 | 48 - 87% 47 - 44 | 47 - 45 - ... | 474 44 | 47 - 431g 58 - 46 | 46 - 46 | 4476. 4336, 44 - 41 
Rome W.& O.—Consol.7| 9114- 397%, 91 - 90 9 -80 90 - 89 | 90 - 90 (80 -82 | 7% -7 | 7% -74 | 73 - 69 | 70 - 67 | 4-70 i 
ate hliaticl iak aia sel 7 ae ae ina $M . a ll” ee ee = doit OMB bonne A sradscag.% asssioess = stxelonne aa : 
Trust certificatcs...... O14. 9134, 91 - HOlg 8De- 85 90 - 389 | SO94- SO | SF = BF [.... — cecelenee — ceeeleres ~ ceccteres , a ye Es 
Sth cunnicekandnsses EE ee Keer © epesenena oo oe RE. Mla Eee Me - ...., 45 - 40 | 40 -34 | 40 - 38 | 41 - 32 | 41 - 36 | 48 - 40 . 
St.L.Alt.& T.H.—1st..7).... - ..../.... - | ee, Ae - ..-. 6 -116 111-111 |112 -112 | 24M-114 116-116 117-117 | 
EIS: 7 110 -110 1105 16-105 107 -10514 1054-105%, LOS7¢-10856, 10914-109 [10934-10014 110 -110 111}¢-1114¢ 11014-11014 110 -109%g 11134-106 
2d, income.............. Ses. 9 © onncinocs — esclesee — oeee| 96MG- 96 |.... - 96 - 95 | 99%%- 99% 99 - 99 100 - 99 | 96%4- D61¢ 99 - 96 
Dividend income...... A 50 - 50 | 52 - 5Olg 40 - 37% 3714- S74 40 - 40 - ee 40 - 40 | 55 - 50 | 62 - 60 | 50 - 40 | 50 - 42 | 62%- 49 : 
Bell. & So. Ill.—ist...S' - (123 -1213¢ 120 -120 |... - ..../..6. -  cewahs epee Kee epeeee See = seqclttl <A fons = vanen = apes 
St. 1..& Iron Mt.—1st..7,118 -117 116 -1i4 118%- Li4ty 1164-11514 118 -116%4 117 -115 in ~116% 115 -114 114 113 1133¢-113!¢ 116 -115 |1°6 -115% i 
Te aie ace 122-7 10H3¢-108 10934-107 109 -1061g 1103g-109 107 -10634 10634-104 [108 -1042f108%4-108 108 -10734 10814-10734 105%4-102%4 105 -103%4 i 
Ark. Branch. ..... .... 7,110 -109 110 -108 110 -107 ..... ~ ....)111 -110 |... - ..../10736-106 |.... - ....'108 -1051¢,110 -1061¢,109 -207%4 10734-10414 nt 
Cairo & Fult’n.—1st, 7 111 10814 109 -10644 10875-1071 11034-10014, 10914-10914 10914-10874 108 -106 | 1084g-10734 LO7}¢-106 108 -105%¢ 10814-10514 111 -10634 | 
Cairo Ark. & Texas.7 110 -108 1083;-106 107 -1051¢ 109 -1'7 108%4-108 105 -105 1067-10554 1071¢-1061¢ 106 -106 107 -1061g 107!¢-107 (105 -103%4 i 
General consol.mort.5 86 - 84  8134- 80 | 82 - 78 | 80 - 78 | 82 - 78 | 805¢- 75 | S44- 77:¢ 83 - Bl | 8F - SOME) 7734-76 | TO%4- 724 TD'- 73 iF 
1st, pref. income...... 7, 97 - 96 | - wpaleoe * «87 -95 95 - 95 nee > ceeslawnd © menslecda * endshocts, “~ cece] MEME MILCKRG © tnsedoges -~. il 
2d income....... ...... iisun SF eadelnate ee See ae Aiea Oe ane eM Basse cnmckenes Ges SS bdeeuikccne: O eadeRbeace CO aca ee AS 1 
St.P. Minn.& M.—1st..7 1093;-108 0086. 109 109%4- -109 11014-10916 11114- 1108¢ 113 -111 109 -10744109 -108 111 -109 111 -110 110 -108 (111 100% | 
Ea es 6106-10514, 105%g-105 |10734-106 108 -10434 1087¢-108 1114_-1091¢ 113 -112 113 -110 113 -112 11034-10914 109%4-109 109-1084 1 
Dakota Extension....6 106 -105 106 -106 10634-10614 109 -106 [107 -106 (1081¢-1064g 1094-108 1082¢- 108 86-1074, 109 -108 (10614-1068 10634-1063 if 
Mimmenp. Union fet..G).... — ..ccje.co = ccccless = ccccleces et ngsehaabe  weepbenes = seseleses 7 cneelecee — ereelee © — eeeeieeee = .., 108 -108 (10734-1074 | 
j j \ { { ' } j WERE ; 





ee ee 





















































































































































: 3 a ae ” spl ore eee 
64 RAILROAD BONDS. 
i1ss2—Concluded. 
BONDS JANUARY|FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.|NOV’BER. , DEC’BER. 
. _ 
High.Low| High. Low wines ted yc High. Low High.Low High.Low/High.Low | High.Low/! High.Low High.Low High.Low 
Scioto Valley—istcons.7) 98 - 973¢'102 - 96%). ” domed (102 -100 /|10034-100 |.... = ....| 95 - 95 OBe- Oc) OURS OE fo... S cccchoces © ceccleces © ccc on 
— cmmmetanataie 100 - 99 | U914- 99 100%4-100 | | 98 - 9734 O814- 9734 ~iggl 9744, 99 - 98 |102 ~100 |10234-10214) 99 - 99 (103 - 99 /1003¢- 09 
i abubbatoveedcoedooesete mse © eundiocss © agee — = 85 - 85 | 81 - 81 841¢- 8416 00 - 90 | G - 92 93 - 93 — «ee.| OO -~ FO 
IO, non ancbscneeeual G| 52%- 47% Fr - 4216; 50 - 46 | 48 - 48 50 - 4734) 48%%- 45% 574g- 48% 61 - 55 | 61 - 60 | 61 - BT |.... - tal 59 - 57 
Texas Central—ist s. f.7 107 -106 0744-107 beans et ~1081¢' 10614-10614 105 -105 1074g- ge 108 ~1071¢'10834-108 (102%-1024%%|104 -104 |.... - 2... J 
ee re 86 - 83 > soe ~ betes (inten - essenesoe * ene ss . P= &3 - 838 sees 0”) 6a Ge 66 - 66 60 - 60 9) - 48 
1st, income............. 24 - 15 23«/- 20 | 25 - 21 | 20 - 20 | 23 - 203; 204 20 | 30 - 20 24 - 21k/ 20 - 20 | 22 - 20 | 20%- 20 | 1014- 104 
Terminal trust........ ‘ eS eee eo Oe a ee eee - edd 0 ee = . se ©” genera ~ ; 
Dayton Div. Inc....... 6 .. - -  waadevdl © - - 241¢- 2414 ions - - > SR So ie ‘ 
Tona.Val.& Cuba.—ist6 .... o_o - sane ee, ar: clined ® - Boiesks - Oe a ag Pe ee Te ET ee 
Virginia Midland—Inc.6).... - - Tlke- 6914 - 65 - 65 | 70 - 65 ra - 4514 94-73 | 70 - 70 | 57%- G1 |.... - .| 56 - 54 
Wab. St. Louis & Pac.— J 
General mort.......... G| 8914- 874) 88 - 80%) 85 - 81 | 8B - 75 | S2u%- 79 | THK- Tl | 87lq- TOl4! 861g- 843¢; BBW- 86 | S5bb- 8044] 83- 80 | 80K- 79 
NS POETS 5| 85i4- 8114| 8614- 85 | 8445- SB | 52% B14) SA - SL | BBQ- S1 | 843¢- T9144) 8H - 84 | BSle- 841g! 83 - 83 | 81 - 804) 83 - 80% 
Havana Div............ G96 - OS | 9434- Of .... - ceeeleeee A ceeefecee ~ ceeeleeee ~ sesslevee 7 seee/ 90 - 90 | 90 - 90 | 90 - 8934) 90 - 90 lee 
Tol. P. & W.—1st..... 7 i11}¢-110 [111 -110 111%{-110 (110 -107 \110 -108 (1094-108 (110 -108%g)111 -110 {111 -110 yl 1087-105 109 167 ' 
Iowa ftivs'on _..... G| 33%- 901g) 93 - v2 | 92 - 89 | 92 - 90 | GO - BO 90 - 90 90 - 90 | 04 - 94 90 - 8716) 90 - 90 7 | 91 - 90 
Cairo Div., 1931 ..... Steed © -sactlepss * cgs Beens © cesdicccs * sacchesee’ © ct tf oe © OO TR: - - pase eeeel Ge 2 Nines  Gacelsien - 
Wabash R’y—Mort. .7/106 -1041¢/103 -102 [100 - 97 | 33 - 91 | 95 - 95 | 941¢- 91 oe aa in conakee 84-88 Ae eases 
Tol.& W.—1st, ext’d.7 111 -110 (110 -110 |110%-110 11144-111 (|11144-1091¢)109 -109 |.... - ....)/107 -106%/108 ~-107 so) © Sen -10814 10734-107% 
ist, St. Louis Div...7 1123¢-107%/ 1814-108 (105 -103\%) 1U4'¢- ~10214/10314-1021%%|102 -100 (106 -104%|104 -104 (102 -102 (102%-101 (102 -101 oo 
2d, extended.........7|1054g-103 {108 -106 |.... -  .../105%4-10214/101 -100 | 99!¢- 985¢/104 -103 - 1105 -10444/103 -103 [101 - 96 | 06 
Equipment........ Pinhen Spueediices > oasel Ge ee: EE Binks aaacleess  ™ Aaeesbueds- wesdiced -* daidikecs’ * Sanck MED : Fence > waeblicss oe 
Consol., conv......... 7\106 -10414/102 - 99}¢/101 -100%'100 - 92 | 99 - 96 |.... - .. 9914- 994/100 -100 cs > See Ee MED - feces * 98 - 97 
Gt. Western—1st...... 7\111 -108%4|109 -1071¢/ 10914-10%14|109%%-109 |1091g-10614).... - ....|109 -10834/105 -105 [107 -106 |107 -10614,108 -105 10716- -106 
seeeee'? 10516-1038 106 -100 [105 -102!4)1054g-103 |10114- 99 | 99 - 98 |1021g- 9914 1031¢-1 214/104 -10314/10314-1021g, 99 - 99 | 99 - 9634 
Quincy & Tol.—1st...7|106 -102 (106 -106 - ...-|106 -105%/101 -101 - cose — oe 10446-10446).... - ....)/103 -103 - 101 -101 
Ill. & So. Ia.—I1st..... 7 /|103%-102 (100 -100 - .-/100 -100 98g- 984% 98i- 98". io. a Or ee Poe eee * esecleves ® ckwee 
St.L.K.C.&N.—RILE.7 107 -103 | 1097¢-108 106%- 108 105 -103 106 -104 (10 514-1038 10844-1031 109 -10814/105%-105 (105 104 0514- -102 10734-105 
Omaha Div.... ...... | 11334-113 ris -108 be 3 -109 (|11014-109% 108 -106%/ !064,4-104 112 -1063¢/112 -111 (113%-112 (109 -105 ne 10514 10834-1067 
St. Chas. Bridge...... 6)... ileudd: © ngicbes ch evel waked: the - jee checbcaes, © condinee © cendidies © icp GO ORD P43. oGe Papas : 
North. Mo.—1st...... 7 121 -119 1205¢-! 1% 120 -120 121 -121 122hy-1 21 |120 -120 |. - ..../118 -1174s|11834-1: 83, 11814-11814/1181¢-1181g:°*** - 
Wabash—Fund’d int.— | | 
Toledo & IIl......... . ha — 103 -103 © aaebaes i peed swale © -wnecelsn > - Speen eer eee noe = Schplbetis A dike 
Dec. & E. St. Louis.6..... - ree ee ae ee “SS ee SS ee > tendieads ee - ....' 80 - 80 
Quincy & Toledo....gG).... - .. 90 - 90 - 80 - 80 - scedeats * xt ee =e ee eee it” nebataows > -paladoban Ee - 
Gt. Western—Ist....7/.... - ........ * wees * <hoviowes es oe > sso * sesbbuden te cent im eecabunee © samatenee - 103 -103 | - 
EE a | 904- 9014 H epullwows - ....| 85 - 85 | ee 90 - 90 i aencliien © cuca tens ot Novedbelied wo eeaabiitie - 
Consol., convert..... eee ee ee ee - .| 8 - 85 | - a ee es eee vee nr ee Oe Fee ea Sa - 
Tol. & Wab. 2d pM lovce © coccleece — covelsess ©’ sabentaus i “Seiebeude S .cucphases - Be SPER Aecse: * evscliser ”. secclioes i -seentoens ©: eebeliens m Bees 
Warren RR.—2d ....... ee a ee Pee eee pee ee en en oe * sieathves > cunctunen | ee - 115 -115 
West. Un. Tel .—Coup..7 118 -11646 118 -116 WS -117 (119%-119 - 18 -117 117 -117 (118 -118 . 118 -i18 - ../115%-115 
SS eee Pieest ... 118 -118 - . 119%-119 “ 118 -115 1:8 -11S 11S1g-1183g 118 -118 ee ae 
| 
1883. 
BONDS cenvauel FEBR’ ‘RY. | MARCH. | APRIL. MAY. | JUNE. JULY. laveusr. |sepr'per.| OCTOBER. Nov’'BER. | DEC’BER. 
a —e \~ _—_——| ' — 
High. Low | a Low! ‘High. Low High. ‘Low | High. canal ——e Low. High.] Low High. Low High. Low High. -Low High. Low High.Low 
Atch. T. & S, Fe eerees 4}6 93 - 93 | 90 - 20 SOg- £936, §35!;- SE1- . ~~ esesicece = i EB = ~~ ecosicese = e002, 6008 = seesleoee 7" edc0' coee > 
Atlantic & Pac.—1st...6) 9574- 9314| 94 - 931g) 94 - 93  aneeinnel-* wctelnnnn:® wnceheeie -*: gusinbeene a One ‘alaike : Seebichenien ney ee ee 
West. Div.—Income..6 . ® ‘anastasia - 21%- 20 | 25%- 22 | 8514- Q41¢) 305¢- 3334 35 - _ $0i4) 29 - 22 | 20%- 26° | 251- 2 | 28 - ry 26 - 21 
Si icsinin nieentidinmaneiias Rats Tee - “a WO- 93 O36 V61¢ 100 - 98 |2O1lg- G0%| O7%{- O74) O7K4- 9634 96 - 95 | 9514- O4 943(- 9244 OF ~- O14 
Balt. & 0.—Ist, P.Br..6 113 ~118 - estes _ 113% -113% 114\&- 1144 114 -114 |.... - .. 1141¢ ~114% 112%-112 | - ~ 112% 112\4 
Bost. H. & Erie.—ist..7 - 50 - seed i= 4514 40 - $7 | 36 - 30 | B6%- ¢ S414) 30 - 30 | 30 - 2016 vas — eee.| 2614- 19%] 3314- 28 lace esse 
Bur. C. R. & N.—1st ...5 macen 101 -100 10114 -1€01, 1014-101 10246-10214 100 - 99 10134- 100 10134- 997, 100 - 99 |102%- 993; 102%¢-102 1013-100 
Ced. R.I.F.& °: .—1istG.... - ....).... 7 te - ine woe - . 106 1054, 105 -105 RS eee Cea eee pene e decclasan T awehenes - 
Bufl.N.¥ & P.—ist ....6 .... - ....).... - ‘ 10-46- 96% 1024-101 102%- 102, 1024-102 1100 - 98 | 99 - 98 | 0334- 98 | 99 - $744 100 - 98 100%- 99% 
Central Iowa—Iist...... 7 112 -106 | we — oo 109 -1051¢) 1 1 “10874 / 110)4- 108 (110 -106 1076-105 1106 -106 106 -1'6 107 -105'6 1076-1064 
Eastern Div .—Ist....@ .... - ....j..0. — o--. ee ee ee - a | 81 - 81 | SL - 80%! 80 - 77 | 81 - 79 | TS%- Bis S0!g- 791g) 80°{- 80 
Cent. RR.of N. J.— ist. A 118 “117 114 113 114 4: 4 '11614- AIS ju 115! Aatt; ~116 11734-1173, 112 112 (114 -113 (114 -11344114 -114 |116%-114 
Consol., assented peses 7 111%- 108%; 1101%-10Db. 1124-110 114 -l11 )115 -114 (116 -1i4 (114 -1li2ks 113%%-112% 114%- 11234 | 113 -1l1 (113 -112 114 -113 
Conv., assented....... 7 111 -109%6 11034-11013 -1105¢ 116 -112%¢ 114 -1111¢ 115 -112%/115 -114 115-113 [11334-1139 114%4-1141¢'.... - .... 113 -112% 
Adjustment............. 7 107 ~104%% 1614-104 iS eet 105 | 10834- 106% 10534: O4 me -104 10456-10456 104 -103 |106 -103 /10814-10576 1041¢-104 105 ~101 
PD oo wesc ccessed 6... oT tae eaee — ie ee Mees © eemdwies Seeelesee T neeelecee T eeeelenee sees ites Tseeeleses ST neeeienee 7 eee) 88 ~ 87 4 
I 7 85 - 80 sak: 1 §> - 81 87 - 86 | 98 - 00 110094- v6 et - | 96 - 92 | 95¢- 925, 95 - 92 | 9 - 95 | 08 - 06 
Leh.& W.B.— Assent 7 °0i7,-101%% .05 -1013 mm 10314-10014 104 -103) 5, 105 -104 105}¢- 10254 a 1046 10514 -104 (104 "-192 lod -102 104 ~102%,,104 -1024% 
tien ds ndeicsinnin z - 80 - 80 | 81 - §1 ate: SE eedinbandan - ,...| 88 - 81 - 88 |.... - 83 @ ORF) ..c0 = cccclecee ee poe © wane 
Am. Dock & Imp...... 1. eal | 833 ig- 83574 S8i,- 88 B84 88'9 vais ae O124- mid ae - 883 ‘91 ~@8 {..<. - | 91 - 9015 | 9144- 90 | 92 - 91 
Charl.Col.&Aug.—1st. 7. D selghease * casclacsk > avacieses © xowekeces W ceduedn O eheakones - ..-./106 -196 | 1061- 106% re Pewee gree ie ee 
Ches.& O.—Pur.M.fd ..6 i! 3ig-1181y - Wht 3h5- 11344 115 “415 15-115 11ag-1140%4 112 -1i2 112 -112 112 -112 5 ete ‘14 -114 |a14 -114 
SEED Boe cccccecesces C 109%. -10 ie 10734- 107 108%4- 107 (1074-105 110 -108'% 110'-110 (110 -110 109 -108 110 ~10816) 10814- 108 109 -108 |1.9 -108 
ere G! 9114-89 | 92 - YO | 02 We 9034, 8336- 9214, 91%4- 90g) 9216- 9134 ' 92 - 9144) 9214- $114) 95Y%- O24) OF - 941g 100 - 3Ig 98 - 96 
ES G 553{- 5234 5334-51 | 534-52 | 5aig- 5is4| 53%- 49% 2 - 50 | 51 - 48 | 4914- 43 | 50 - 46 | 49 - 4259) 53 - 47g) DOIg- 4716 
Mortgage, 1911....... G 100 - 97 101 -100 (103 -100 [1001-100 101 -101 |.... - ...100 -100 [102 -101 C2 _-101 |10044-100 109 -100 |101 -100%4 
Chic. & Alton—Ist. ....7 117 -117 118 07s .... = 118%- —--- - ./122 -122 {119 -119 | = issslecce = oeee/1283 -228 [128 -122 ~ eee 
Sinking fund ........... 1: 156- 114 14 -11334 114 4 ‘la14yg- -1143¢ . en ee - L1B1g-1:5 | 115'g-115'4 116-116 (117 -117 |11334-1133¢) ~ 
Lou.& Mo. Riv.—1st.7 . . 1164-11414 118 -118 - »|L1SI¢-413%6 117 Tg-1171¢) vin. pplealeaned - ‘a | 14K- 114% 11614-11685)... - 
St. L..J3.& Chic.—i1st..7 117 47 117 -117 | ~ . 115 113 — 1174-1174)... » 118%- 118%y Lists- 118: AT -115 A? -11614 S wane 
Chic.B.& Q.—Consol...7 Cetra! 125% 127bg-126% 1284-1277 eee gt i: 6 127 -126 128 -L: 2614/1 128 -128 129 12734192 -127 
Sinking fund........... : Seek. SU. Buco ™ wesslaces - - it teats bona ae. ag rer RA Saha ERree Clehis Tete aii ais - «-.. 108 -108 
ea ma cnaeenan seul 3 iti 3 oe tags i nnihanie ey Cee - a om - S44- $3 | 63 - SOK ey 91 22- 873,) 93 - 893;, _ 9334- 91 
Tt adimes eaneebii 0514... rey eee ©? detele oe ecediaeia. © atedawms i depnddans 1023¢- “10234 .... rae, BSE ee er eee ween a eal 
pr - “1 | 87Kj- 87 | BS1g- 88 | £6 - 8H | 8736- 8814 87 = 863g) 8T4- 8614! S74- 86 9734- 87 | 88 - $8 | 91 - 8734; 91 - 89 
Denver Div., 1922 4, dl a | S4ig- 81% 83W- 83 | 8434- 844%, 85K- 85 | 86\4- 851s) S6l4- 85 wl 8234- 81 | 85 ~ 84 | S6ly- 8416 86 - | 8816- 861g 
Plain see ee eeeseesoeres eee Me wus ™ wwesiseee e002 seve 7. oneal | 80%- 8044) 801¢- ~ 81\- 801, . ‘pet 87 - 87 i an ee eee coer ~ esericccs 
Chic. & E, Il!.—1st, s.£.6, 160 7 - 99 | 993¢- 95 | 1003¢- 9534! 99 - 99 ‘1017¢- 109 | 98 - 98 | 93 - 97 jsoss - 95 - 95 1 05%- 95% 100 -100 | ys - 98 
Chic. Mil. & St. P.—1st.8 134 -134 13L¢- 13035 132 -131 [132 -131 [132 -131 192\-331lg 184 -2314 /|129!y- 123, 1296-129 [i3L -129)¢ 13214-13134 1 34-133 
+s a 7 3-10 126%-126 ‘12244-12036 121 -120% 121 -120 121 -120 12114-1214 1221y- 129%)... 2120 -12 — (1224-122 ¢ 122g- 122 
RE 7 1284-127 [128 -127 |.... - ......... - ..../126%4-12615,128 -128 |.... - 0124-124 |-+- - 1e4h¢- 1241, 126 12414 128 -126% 
ist La Crosse Div....7 1201-115‘, 119 -1173¢ 119 -118 ‘124 -120 (120 -119 (1£0%-1191¢ ‘117%- 117 /116 -1:6 |LM&% 47 ay us peony -118 (119 -118% 
ist I. & M. Div........ 7 1223¢-122 (119 -119 119 -119 1211- “1196 LS18¢-181%6 12214-12216 .... - roe 11D -119 120 -119 lit 9 -118 i121 -121 | soe * wee 
istI. & D. Div ... ... 7 12434-1224 ... sevsleeve © socsll OEE eS: Ee — cece ~ 1194-118 | 21 -121 , - 
jeeece ‘ ; ~~ @£;%(\BA@e® tleeewe = “ee ei nanee ° 
ist C. & M. Div....... 7 126 -125 125 123 [eee To teeeiseee ST oneeeieeee o “125-125 12144-12136 118 -118 |.... - .... 121 -121 ate 12a 125 -125 
Dl teinteneseaves cote 7125 -123 124 -120 (123 -122 (123 -121 (123 -122 125 -128% 121 “11834 119 -118lg 122 -118lg 12314-12114 12414 123)4, csneinas 
SSE 7 1034-103 104 -1031¢ 105 -105 | 100%¢-10014' 10139-10144, 2... week meee cee — cece cece ee ee EE eer ee 
Ast I. & D. Exten.....7,124 12214 .... - .... 121-121 |.... - .....123 -123 124-124 17 417 {11st 1184 121 -120 121 -121 |1221g-122 /128 12° “RY 
ist So. West Div...... 5) 9 -107 es -107%4 108 -107 10836-10814 10814- 10814 1091¢-105834 . 103 -105 105 -:06 107%-1071s ‘109% 6-108 Pe -i10 
Ist La C. & Dav..... 5) 9 - 92 | 9 - O45 OF - OF pene hoe eee a a - | 95 - 92 |.... - O94 - 0314 O44- 94 | O4W- 94 
ist So. Minn. Div ....G 107 -1053; 17 ~1055_ 10634-1053¢ 1083¢- 10634 1085¢-108 1091¢-108% 10614-1051, ,' 1063¢- 105 107%- 10576. (10834-107% 110 -109 (110 -109 
Ist H. & D. Div....... 7 118 -115% 118 -116 118}¢- 117% 119-117 121 -121 120 -119 117 ~415% 11614- 11614 117 -116!s 118 -117 119%, -1:Sh “21 -il9 
Chic. & Pac. Div...... 6109 ~19Shy 10924-10814! - . 1124-112 (11234-11214 113%- “112% 1:0 -109% 1103-10914 .. 110%6-110% 1 “ll | sos. * sae 
Western Div......... 5 92 - 91%! | 92'4- O14, 93 - 92 | 9 - 93 | DD5l¢- 95 7¢- (5%! O4Y- 93% 937; - 92 | O4K- 93 | £454- 933; | 9546- 93'' U7 - 95 
| 4 











RAILROAD BONDS. OS 






























































































































































1883—Continued. a 
nONDS | SaNUARY FEBR’RY M. ARCH. | APRIL. | MAY. | JUNE. | JULY. eeere | -epr'nen.| Cor-srr | NOV'BER.| Drc’BER. 
as - ee i cients ene ee 
| High. Low High. Low | lfigh. Low! ‘High. Low Hich. Low zi: ch. Low igh. Low! tich.L ww! Tigh. Low Hith.Lo- Tig’ >. Low! Nich. Low 
Chic. Mil. & St. Pau!- | | | | | 
Mineral Point ......... 5, 01% 0114 90ig- G) | Olig- 91%. © icdsbaaas — cece) Ga¥g- M2 GOMZ- OOM!.... = 2.00) O8 - c1y D2 - O15, 9234- 91 | 93 - 93 
Wis.& Min. Div.. ....5).... - wees _ 19¢- 914 4| 01 - 91 org 9 Olls G1ryZ- 0% US!4- 90° | 903%4- 00 | £9K- SI co -90 | C1 - oe 93i- 91 | 4 - 93 
Chice & NoW.—-S.Fo.....F cee, ceeel eee _° ++-|10536-105% |... — see. 106 -106 | 08%4- 934 > ‘ssts|vcee * <ceofie “OES |... - 10536-10004)... = esac 
Interest... winpenemnes(~ “102%, 10344-10314 1033§-10334).... — «e101 -101 bean ~101 3 Wes eo A Ee Dae ere yy a © ates 
bic canncesesaeta 7 134 -132 (131%4-131 [13134-1381 189 -131 ASL ~130 ~131 1534-1 183 |1331;-131 aga’ 0 103 satis - “153 13334-19234 
DN, . ccccctnds.cos /. on * | 10434-10434. ssaheee. © udbelone nee OP Vdaee os ie: thant ales «OE iiaaes Pag eld cian 
SR ins ndnciemeoste 7 1083-103 | 108 -105 ee 1501-108 eas, "Loe 4-106, 104 -1¢3 105 ~104 10594-1047, 1053{-105 10634-106 
, Gold, CoUp....cccccses 004 126 ~12434 12584-174 125 -124 12614-125%, 1265¢-126 123 SHAR, 12D ANG LHI 12B '12334-123 mietane —1 251 12434-1238 | 
ee BIR, oc cnecsduecces <) 12534-1253 i125 -124 (124}g-124}¢ 126}4-125}¢ 126}¢-126 123 -1°3 123 -121 12314-12235, 1201 185K tee Tee 1274-125 |12414-1223% 
Sinking fxnd,coup....6,119 -109 111 -110 1124-111 bee = sone engetagnn nee! -110 inp 110 -110 110%4- ph wy go ay 0 112 -110 
Registered. .......... 6 110 -1091g'110 -110 1124-110 |.... © ieakeahe Wt tenel wee 2% gunaloumn i cco SE WEED Iecce © comidnces. #- ccadieass ‘ en 
Sinking fund, coup. eel 009 10124-10094 102 -1013¢, 100%- 9914 10 14-100 1 10336- -1015. 103 -102 '103%s-103 1081 {(-102% 102}4-100 103 ~1015, 10314-1038 i 
S. f., registered. it ~ . 101 “100%, 101 -101 i101 -1004, 101 ~10094 «++. - ae sesclecee * cecslecee > ceee/LONM-20L [ICH G-2OI%) = .ace if 
BDSDOrEBRS...00.scccccces oF ledee O- datwales oo © sess] .cos © cocslecse = secsleces * ‘tte 4 . | 933%- 03};, 93 - OF |... - al 0614- 95 O3g- 923;; 94 - O2g fl 
Escanaba&L.S.—ist 6 . CR GROG BOREAS, SE SPE Reece T_T: RECN ONG ges ee 0: H 
Des M. & Min, 1st ...7.121 121 | agi Re Meds . aneeloees > pekabnosn S ahecbowia * anvehuaas * eveslense. * ‘abeehonm - - = ages 1 
Iowa Midland—1st.. .S 1314-131 [ESASG-EID [1OB —BB88G) nc. + cocci LAW M2BD [ince = cccclevec = cccslecce = cccslesee © ceecfecee * j1S1 -1BL |... - sees ) 
Chic.& Mil.—1st...... oo -122 Fest -119 |122 -122 |-ee ~ see. 12184-12194, 1224-122% |, — .2+.,120 1183g-/183 -114 [12134 -1213 '123%4-128123 -123 it 
Winona & St. P.—1st.7 . +. 06 -106 jtos “107%, 10814-10734, 1093¢-108h;.... = .e../1051¢-105 | ... - ..../ 1091-108 '10814-1067, 1109 -1083¢/10834-108 . 
a 19/121 -120 Re oes 124 ~123 en i cohdidieas diet nue Pannen * -+4-/128 “$23 |.... = ...[880 -389 ' 
BEER. Gs MiB Bat. 2.5 Biecss = ccccleses © cece cos @ ccccleces - 112 211 |... - ....)119 -112 112-112 |... — ceselesee woes feces w seeefecee 7 sees ; 
Chic. R.I. & P.—Coup.. G 12014-1533, (125 -124%,) 12534-123', 123 “1235, 12634-1253; 12634-1261;/124 - 131 2894-12524 126 pony 129 -126 (129 -123 |129 -128 | 
a Sasaheanend G 12534-125 |1243G-124 |1243¢-124 12476-12494 105-125 126 -126 [121 -104 |... - ... cm L253) ...e - seeefesee = + .|128%-12834 | 
Keok’k&DesM.—1st,5 104 -104 [103 -10114 105 -105 pepe, = -1023¢/ 107 -105 104 -104 ‘109 aa 105 -105 |.... - ....|102%g-102% : 
Chic. St. L.& Pitts—1st. 5) .-- ™ eseslieess ™ ad se ™ ese = 974, 91 ~ 04 OL - - O4 ee geen eee * ae ae = .| 0 - 8 85 - : 
C.St.P.M.&0.—Cons...6 109 -107%;' 109 -106 1074-106", 109 -10674 110 10814) 10774-1063; 109 -108 t1L -10%4 110 -109 110 1071 11144-1081, | 10834-10754 
Chic. St.P.& M.—ist..G,112 -112 [1:3 -!08 [115 -114 [116 -313%'114 -114 /11434-118 114 -118% 1141g-11814 11444-1133 116%- 115}! 11434-1138 115 -113 . 
St. P. & S. City—1st..6 113 -11234) hinge 113-111 11036-10084 113-112 (113%- 11254) 114%-113 116 -114 116 -115%; 81834 118% 115 -114 [116 -114% 1 
Ch.& Ww -Ind.—ist, s.f. 6 an © we . ”” seaclsona @ sens | coos @ cease cece @ seen seoo @ coos aE eefecee @ naieeaiiahie - wok os ‘ - . .| 1084-1081 10643-106 ig 
General mort.. ; 6! roe pee ce ae ee EE SOLE aes iy ete REPRE ESOP Pare bee Mt fhe - ..../102 -102 i 
Cin. Laf. & Chic.—1st.7 kk: pee anal - ...-, 10014-1C914 109 -109 |.... - ....! > sansheads S eenclesss * tees BR i ee - ..../108 -168 108 -108 . 
Cin.& Spr.—Guar.1st.7 .... - .... .... i cad lnebl Ot pie Tags S aoashieas ™ {315 “13 |... [115 -115 lice - ‘Vans-111. £110 -110 |110 -110 | 
Cl. C. C.& I.—1st, s.fd.7 .... - «2... .... ee eee at Mone ia 12114-1204, 12114-120% 12414-12114 122 -121%/.... - {1286 g-12135}120 -210 |... — ceoe 
I scincndcadidccadces 7 122'4-120i4 12254-1221)... -  122345- 123 (128ty-123\ | 1214-121 = - wee AQ — nn -. |120%- 12014 12154-1181 11814-1184 
Col. Coal & I.—1st,con. G 84 - &3 S147 $2 - 80 | §5 - $1 | 85%- 8414) 65 - 80¢) 83 - 8036) % TO4- 7 WOl{- 76 a 68 - %2 | 7 6 99 | "2 - 68 
2 ih Colum.& Greenv.—ist.G) 99 - 97 (2... - cceeleeee - ie. © ete | eee © Seeks * meek oien ~ cccclecce © cece pe ihn © senclewas ® seschecas . if 
Col. 11.Val.& T.—1st.. -3) S434 - 84% 8&3 - 8454 611;- 80 | 84 - §2 $4 - §2 83rK- 8314! 314- 93K! $1 - 81 | 8034- 80 | 80 - 80 | &0 - 80. |e - 79 
Del. & Hud.C.—1st,’S4. cn = .| 10334-1021 | 103%j-102% 104 -1033;' 10434-10334 10414-10434 102 ‘stog| 103 -102}4 10294-10233 /108 -1023;/1085g-1027¢ 104-104 
einai 7 4g 1134 L4}g-114 Mae 113% 15-115 a7 -111 ——— [112 - -110 _— 116 om te -115 116 -11934 | 
Extension, 1591...... (| REDE. eae ORER BE AES, EP ies sandiccsh © cee MEE bees © ancokened mies 
Coupon, 1894.......... 77 -116 Lisiy-115% ‘117-116 ‘115 “113%, Ligly-115 11745-11644 118 7... - ‘1S -118 |115W%-118% 115 1141117 -11534 
Penna, Div.—Coup.. +4 ali -126 12694-1262 1SB14-1233y 124% -123 “l7925 -124 /125 -123 [128 -128 = - ....{188 S$W-123 |12424-123 12 636-15 2514127 -126% . 
a ee ae $s eee uinis es iii ng be = re sete soe wes ine - seeelenes - acne soon “ail Ree ap ss sees —_ | 
. usq.— SC EM... dg .«s- - a ™ “I _ ecoe ~~ coer ce0es ~~ eee eee 7 eercclcoos ean it zig 72 > oti - 2 
REET 9 luCg- 103 ; a - 10% ona (10434-1033¢ 1049{-104%4 10434-1011 10414-1041 105-105 10514-104}, " anette: tos “10354. SPD. 
ist, con.,guar....... iseks “ sccatices * Sige hecid “0 “alte badiie eee, TEE .../124 - | ce — cecclecee — coee|124%¢-129%4]12134-191 " lyo9 -122 |12°h-122k 3 
Rens. & Sar.—ist,cp.7 . ‘‘idateiial rn eee Ne bias ee ig 187 137 -157 ios een See een ho i <i Reade 133 -133 oc © obese it 
Del. Lac. & W. —Conv.?|.. iets t ane * segete “119 i eee ME 112 | a nabs a Sey, Oar <—"" re —_— ‘ 
Deis BEG oc cect vescces 2120 - SESE ficce > cevclesen @ cocslcese © oceel Meee ‘127 -127 ie + labesbanie-* gecskeean ™ aenekeren sees] eees - _ (12 12934-12934 | 
Syr.B’n.& N.Y., 1st..7 | - 12634- 193% 12414-1951 % (1233g-123), © belek © pcaileuee«* [125 -123 |.... - seas yay. 126 -126 rr 
Morris & Essex—ist.7 1Beg- 1361, 13¢14- 195, 13734-1343¢ 187 -137 135 -134 156-1383, a * ++/185 “135 197 “1551; 18834-1979, Bejevee = 135 -134 ; 
Roadie’ sectdis 7 135%- 11534 11344-1134 1121¢-111% 11354-11234 $1414-1131¢, 115-114 1141, 5-141 sein. cows 116 -113%, 114)4-114 114-1: 4 — 
Sis TE nwindesdedsenies 7,123 -121 [122 -122 1122 -122 100%-119% 123 -120 |192 -119 }122 §-120% 1122 2214-12914 | | 1211¢-1214¢| 12014-12014 11834-11814, 15034-12036 
| re 7,12 easanes 12234-12134 122 -1213¢ 124 -1219{ 1264-124 | 1231g-121's 123%4-123 [123 -122 [123 -122'4'19314-122 [12714-1293 |12434-123 
N.Y. Lee & We—Ast .. C) wn = cc cel eee - . 1143-112 116 ~118%/117!4-115 [118 -117 '116 -115 /116 -1:6 /11734-116 hangar 11734-11734,122 -1181¢ 
Denver & Rio G.—1st. -7|109 -107 /10814- 108 1112 -108% 114 -112 (111)¢-110 |1113¢-110 110 -110 | 1093(- ~ cg -1c9 [109 -103 |108 -105%|108 -10634¢ ; 
i iskéeinduakopinwin 7| O17%- £8 | 00K- 87 | O414- 8834 98 - D4}; 100 - Oty! O8tZ- O2Ww O1 - £9 | 891% | Sovy- 80 | 02 - 84 | O2K- 89 | 93 - 90 aj 
Denv. RioG.W .—Ist. -G. foroe, fartare sees! teeta aac See ee ~ soso) OME 9 | WSg- 10 | F63¢- pe | T1%- 62 | T1l4- OF | T1%- 69%) T3K%- 65K 
Denv. So. P. & P.—Iist. 3100 - ~ 99 hs 99 - 95 | 961, Sy 99 - 99 | 06',- 95 | 95 - 95 | 96 - 9G | 96%4- 961..... - ..--| 997{- 93 | 9514- 95 | 963¢- 04 | 
Det. M. & Margq.--1st..€ -{2 | ng ee eee pee eee ee ERE FEAL Sn (ee Sh oassal Ga acted: pea al te rh PSs > isnéalenan Jae 
E. Tenn. V.& G.—Iist. Be “115 , 116 heal 117 -117 |.... ~ 1120 -120 (117 -117 |117%-117% - ‘113 ~11f = - ....{150 -120 ; 
Raith a adsnentionnatss 5 | "33¢- Keel p - 71%) 73 - 72 | "63g- 72% 4| "9i4- 73) GS\4- TZ | TSt4- TL | TIg- T1%4| Ts- V1 ns T3sg- TL, TK- T2 | TM 7 | 
Divisional...... ....00- 5, 92i;- oo. * watelnses - vee! 94 - C4 1.02. - sees] O4FG- OAM) OF - G4 |... - ee a t 9otg- 034 94 - 04 (95 - 05 
ET his dh cunssnnnnedae G 40%- 07 S3\4- 83%! OG1g- 8934; SuIg- SS | COTZ- 25K) SSig- S2 | SSy- Bl S4r6- 28} 33 93 Sl - 25 | 33 - 28k) 3234- 27 ) 
Eliz. City & Norf.—1st.G .... - .0..)..02 —  ceeleees © silos * sa oe = | §0 -:0 |.... - Se, NPR es See eee ene = ose cine 
1 Eliz. Lex. & Big. S.... G 05 - o4 e5 - 04 | 05 -%4 | 95 -C4¥y 9 -C¢ 05 - O4 | C3 - = 95 - 95 | 98l4- 04 | O5tg- OT) Ay 14g- {8 if 174-10014 | 
Erie—ist, Extended....7 127 -125 |.... - 127 -127 - of WRK -121Sg 124 $124 |... — coeel eve | 125)¢- -125}, 128 -128 [127 -126 |1263g¢-1264 : 
Se Mi ndciemecee wimudée 5 en ee - +=) NOON -10634 108 -103 110 -108% 10834-1083 10% "14-107 .... * euscivune © ..- -| 10834-10814 /1081g-108%110 -109 : | 
Bsa, ERR: 7 10276-1021, 1084-108. ee Ae sil EE. CH mL ite je. ore “ ee ee = Py ) 
Sacks cualnydiniinions 5 107-1074 .. «| eee * voce) 10636-106% 103 -106 1084-108! 10814-10 1081, : - .... 108 -106 /108 -108 1073-107 109 -105 . 
Dintibeuinneneneeties anne 7 110 -110 109 -109 Se SD SO I Acces) @ dccclcocs  eeeclsons  iecdiouen: coe & coce MIZKG-TIQZW] ccc — ccce 
Ist, consol., gold...... 7 131 -129% 13014-128% |12594-125 1 12744-12516 127 -126 (128 -126% rs = -1°7 12414-1924. ‘| 1257-1241, 128 -1°57, 128 -1264 
Reorg’n Ist lien.. .... a han Stes © mesabeahe i Le WOE Peake seaviclccies *.nondligen** cel ANNI Cie.” wee = cove LOGG-IOKK|.00. — cone 
Long Dock.............. 7 118 -118 119 -117 = CTE cece * snasl ces - woe. 117 -117 [118 -118 naga 11494-114% 1786-1171. 128 -118 |1:5 -115 
Buff. N. Y. & E.—1st.7 130 -129 150 -130 (181 -131 , ot Ae Pe - 4/18 A. - 1B aie - . 180 -150 (130 -150 pucaere 0 -12034 
NY.LE&W— | | | | | | 
New, 2d consol.. .... 6 GS - 0644) HF - 92% | a 953;, OSty- 004 160 - 965;| 97 - 95 | 0614- C5 | 95'{- 89 | 953j- 93k, OF - O3 | H7M{- 92%) 05 - OL 
2d cons.fund. coup.5 06 - 06 | 9514- 034 Ue et er ae i i Ri mae pey Bay = sdeinenty ue 
BRGED «605 sivecovecees 6 i decoteeee anaakedas - ial, At = peee sess = ec oe = coc oo ©, eensleoes - se.) T2K- aa © scvcleces & | - cece j 
Erie & Pittshb.—Consol.7 .... - ......... © pcp WE: Bi, i eee ree Mae MOA SEE TPA PRES” mre eared pe A SRA forts | 
Ev. & T. Haute—Con..6, 93 - 96 | 07 - 96 16 tor GS3¢- NT, 101 - 9OV,1C2 -100%j, C3 - 96 | 66 - £2 97 | o7¢- 97 00 - ~ 07 |1011g-101 | 
Flint & P. M.—Mort...G@ 11234-1123g).... - ..../.... ., 10734-10734 10034-1001}.... = ....].... - 22-/110% ay 111 -110% 1085¢-1083, 110 -110 Ret oll . 
F't.W.& Denv.C.—1st .6, 73 - 66 | 70 -oo | 71 -co | - 7014 GGlg- G2). 73 - a  RBT6- "1/73 - 65 | 7034- 69 | 6814- €5 | 7234- 66 | 7014- 68 a 
Gal, II. & San A.—Ist..6.... - se Saewe - se. 104 -104 104 -103% .... - ..../106 ~104". 10036-10056, 104 -102 |103}- 10134104 ~163 po 104 | 19634-10034 ) 
Se RS cs cccavcccsboves Teves ~ cocsiccee @ oo [LOM -307 |.... = oe oe = rd ed >. oreelesen  *.eenneens - . «109 AOTC cece © ccccleces ~ 106 -106 : 
Bex. d& Pac.—Ast .. .5) ... = .0...! 00 — sac] CBM = GIK! 0... ~ cone 'cece ey SE epee are mid ie 91%; 92 - 92 ye ~ tipzleese - pal, ita aie 
Gal. I. & H.—1st...... RSI, Sire dened dan nbinises “Gece les iene | ine © one | NE sees “F onedvane > meacioene Fasesleess sb -ieateiiaaar saci ; 
Gr. B.W.& St. P.—1st..6 .. - 2...) 97 = TF fice — coceleces - sank accitanh > cmedbiees © enna oa -. 84 - &3 ze - ....| S1K- Silty) 84 - 84 
I ist. evenicns S. coe * | 12%- 10 lee = . | 26 - 20 coe = +s] 25 - £2 |-.-. ese * ancchoeeq - ..| 223g f 166] .-- — ce |eece = Les oes 
sult Col. & 8S. F.—1st ..7 111 -103. ‘11134 “111 1123- 111% 11314-1124 114 112 2} 11334-113 11014-10934 110 ~1083, 112 -100% ‘113-112 11514-112 119 116 ) 
Han. & St. ne = -10? 10° 1g-108 '1043¢- -103% 106 -104%4 106 - 10514 107 -103 10614-10614 107 -106!{'10484-104 |10434-104 (105 -104% 105%4-204% H | 
SS ERE ae G 108 -108 (108 -107% 195 -105 [111 -104%%'111 -110 [11396-11054 ill — 11 -110% 108 -108 [110 -107 sacaesias ‘11114-1104 
Hous. E.& W.Tex.—1st7\.. werlecce © cocci OD -108 101 WEE Encee © edieketes © -abeel ins - - {101 eee OO act loece, > ecde if 
a alae ae hail Ee eS ns mre iets ren Peer is - 783{- 734 7 73 aR 5 ot PI | 
Hous.&T.C.-—1st,M.L.7 10814-10734 1084-10724 110 “109 |t0034-100 11134-10934, 11136-11036 108 ~106 |10814-10714 109 -108 10914-108%<! 1034- 10012 112 -11034 | 
Ast, Western Div......7,105}¢-105 |.... - .. . 10634-1063, . ..| LO77g-107% ence 10834-10514 aes - ....10634-105 |10734-1073'108 -107%% 109 -108 
Waco & No. Div.... .7| ... - ....J111 -111 (US “111lp/315 -114 eS ES mae ee tet ~ - 1116- A116 111 -111 |109%%-109%)115 -1¢8 | < Y an 
2d, Main Line......... G&!}122 -1213;/122 -120 [19334-1283 |.... - wc)... - - (120 190 124 -122 123 -121 a -123 |150 -119 /|1°0 -120 122%j-1214 
General mort.......... G| 08lg- O8k}.... - ....,101 -101 | 98 - 98 | 99 - {9 | 9534- 98% 93 - 97%. 100 -100 on © oct Se ae | O7g- 97 
Illinois Central— | ea | 
Springf. Div., coup..6 . sity aah Gee aegis en - .. .|115 -115 |.... - | 114g-11436 0... = oe. i eanehed ES Soe Fy om 
a 0a 7/113 113 ete T gees eens = tee) vce, seer AGED loses dee ae nem iF wine 119%4- 1193¢'.... - seeeleees 
MAS icdnesonibaiad —_ -116 /|117 ie te O eteeieitite an ee -115 aime aIt - on ee ee 120 —— 17 E 2034-12014 
6 | 
| 
i} 

















RAILROAD BONDS. 








1883—Continued. 



































} ’ 

"The JAS UARY F ‘ry ’ 

| Tigh. Low High.} adel Hi BE ime rips Fy cortied- UGUST. (SEPT’S BFR.) OCTOBER. | Wwener?esin PS 

Basi, ght.Low | High. Low Hi “a _Nov'bER DEC BER, 

tinh tienen. | | | High.Low High.Low IWigh.Low High.Low ‘igh, Low High. Low, 

Cut LG N.O.— —2a m.6!. ee ES | | | Eg at sre aati 

o Te ee ee. ee Ma —" eevriece nad | 
ocee «woe eeeccccse 2. L 4 -103346 27.106 | . ™ - om | 
10334 10434-103!¢:104 -103 106 ~10334 1063¢- 103% 07! 34-105 16 reer op oe es) - .../215 -115 | % | 
-104/4 i0o ene SESS ey «tb ee 


















































-1€4 10514-10434 '105%4-10514108 -1057% 111-1054 














Cedar F. & M., 1st. A 
° ° 134 -114 =— 1 € 
lees * soos EID d 
— W.-Ist, pref.7|.... - .... US -116%' 2 dd “ML... — 2119-112 ° 
Lsimainadinne tential 4, 5,6. ~ 87 as ee RE gg pi 10 -11T% .% eresiecee @ age a m4 ‘ 
jreee — 7 -§ . acer ss $72 ore ecccl-cre * cco ~ BBB ficce © 

2a. ation sn anpe teil 4, 5, G..... © eeteles ~ a ta od | O1}¢- 88 } © 9%- les -16 | 8T4- 87 lee ee | se ~ ee 1 “114%4|.... = ..... ae oa 
Eastern Div............ G03 - 12% soe seed ee eenicsae: eee "1 -GOxK 71-7 ; re ae a = oe - 84 be -9 |\e-:6 |S -e 
Cc a. PL - 92l, | 921- 91’. (3 vers ‘ ‘ 10 - 59 "0 - & — ~ £5 85 ~ 85 

on. income 6, 45 ” _ py ig , - 96%. C3 _ 91 | £2 = P _ SS ) “ 50 i: 17, ‘- fehl “ 

Ind - 42 43 - 43 | 19K- < é 00 | BOlg- SUle bY - BD ‘1: oly 69 i1&- TO 
—— Sp.—ist.. 7] 10214-101% . “. hey a ae 47 |.... = a0.) 6 - 45 | 41 -35 | | 40" 91 bs 90/05 - 91 | 01 oh! 
ioesvenmeshee ma Phe - 2S 10 - b cee  senrt - $4 - : 
Age eae 5,  Sadekeees seen lite Mioy us 4 1.0 -100 WL -100 |10234-100 102 -101%; 104 “084 st -o4 | 45 - 80 | 98 - 98 

=p gies I - iz leowe tee cS -~ 33 [se TE 1a. 5 aa Ms 3) -103% 10014-10014 103 -102 105 -103% 
Intert. d Gt. No.—Lst.G)100 105,108, 10544 108 faba’ [111 -aomgliiong-are. laniyg 168 sca anew Metal coed Bie w ssesliece = eeeeianee = 
7 a | in a j ~ 1 ns St wale Vinieeeae laine, bum Mdaebabee leew rere eC ~ “ee 
Pe enc dat. G, 8532- Bide, R5ig- S4 | B3lg- 62 58 - 83% ll . 10 % 4 ee ‘10844-107% i r0%- -109 PO | PPS pny y 
re 7 as 87 - 85%, 86ig- '110 -103 /1081%-10 
Lak . 105 -105 7 g- BS. 86)4- ‘6 | se -! s1 - 80 | 14-106}<¢ 109 107% 
- e Erie & W 1st 6 10236- 101 99 - 96 | 99 oa lwo on teeti sees P sennleess © s0ee | - 80 | S1K- 79 | $4 - 7914 83%- 82% 

“ac — -~ we | - 98 a — * -wegalenss © oient ~ 
ee ecanininnith occ] 45 = 4 |...0 = oe “6 -93 | 5 S300 99 (100 -100 101 - 8 Vo ~ 94%! 041 antes ha a ie, aa ER 

ndasky Div 3 33 | 5) - 40 | - | 50 - 1% C414- 44,12 - 00 | Od io 

ok syngas « iain likes ne ane ‘ | 43 | 40 -35 | 32%- 3 ‘ x 95 - 93 | O514- 95 

REI ae sete T teeelecee T eeetieeee | | 8-2g- 30 | 30 - to | £5 - £5 ete BY 
Lat. Chlc& c- Vi ~— < “* ieee - ses eae? eR Fee Leaman? * , SSeag eens oo aoe = 40 ow 4lig- 33 
° M.—ist....€ Ong ~ 98 1100 - 9s! 99 - 9814 0 among otk S735, ae = j , i* ose 91%- Vi a 
] ncome ; 2. - } “> 0 - 99 a VSby. 100% s_ ;+a6 o°™ medeleae = epecsheses - $7 " . . 
Lak h . eesrlcose ™ eee _ } 49 an . 99 o9 ~ { | On a C3 C5 Pd coe o 3 - Ks. 
ne ore & M.So.— | | | - ese ~ seen | 50 - 50 ‘ it fl Baas = 91 - 86 | (2 - 809% L5}g- 0 
e. =. ds N. #* Sli. fA.. a! 10614 -106 a ay | — =~ \° - .~stelesee * «i | ok of *} r 3 
Clev & Tol.—New... > é tie cont . -106}, 10774-107 '10i14-164 on 10414, 105 -1045 f.. | om | i 
+s gs ll paar" -107}, ~108 a + 10496, ~ 44. LODIG- 1 , 

Pt fand......... 7107 -1061s'105%-105%| - ,... 106%-10°1g 10614-10614 10676-10674 10734-10634. . Sie UD} 10F -1(6 | 10354-1034 1043,- 10356 
- Pains. & Ash..... 2... a - ee 334-10: ‘he. ee eee '10714-107! , veeejeees e L 6 -105 (.06 -105 > 
Bat, & “ 2 cess sees meee s%e215 aly “a | t33-1LOGg 10444-10314. I a iw 106 — 

uff. & Eric—New....7,. * ae {11 112 -112 |11 see pe Sette ey BESO ~ 1G 
De ~ e. or..? jrece  eeesicoes - ....1120 -]1°O 199 o | or -111 7” ese on 112 ° | 106 “BLO lacce — 
sage To!.—I1st.. 3 - 122 -122 ~ — -120 joeoe = eeerivcee woe. a ecaite oo , 12 -3123 | see”. ete ? - 113 113 
. hore—Dividend.. 9 | 122g 12134 122 -121% 123 199. o @ eeerleocce =» - eos ial [123 a gape ae ee acd pom. | “121 -— @ ~» 
“pe CON., COUD......-. 7/129 -125 127 -124%! . sts “lowes 124! 1X Oy- Riis - » we et ee ntl 
St CONs, FCg.....+. «. 7 1201-125 1257-1951 ~ ore 32h IRE 1... = of ee % \" Br - ....,123 -123 [121 -119 24 120,122 -192. 
ae Cou., COUp........- J 123}5-120% . — me a oH g, 15 -104 1125 2 pune no 12514 ee 204 124 -124 12614-1264 | 1274-126 ogee ee 
2d con., reg ¢ . 122-120: Ponte ply 2Y4-12514 |... = - ‘ onaa an Z 
Lon: = he a 7 12134-1201, sees 7 vee L21M-120 [128 -12 i 122 2140| 1205g-11834| 124-1228, 12114-12014 120 : — “124%; 126-1246 
4 Island—I1ct........ 7'... - 1171y- At sie are | 22 -121 [128 -122 |12014-1193;' & "| s90%6 1203< 120%4-120 122-1218 | 12214-1213; 1193¢-118% 
st, consol....... 5 07% o71| . Seuial WP stlehal - : Bj ve 7 ee 120}G-1203,.... - «2... Lely-12 alan”. ‘aan 
: PEBonns pacccecs 5 CT- O71; U8 pend On | prose Stee |... = 202/120 -11614 a HAA i22 - 18k 118 - 
os 11614-1154 117-117 ‘no hae Be and G8 - 0734) 98 - 98 |100 tn 00 <100 ere eee © vee LIISMA-AIEK'. hae 
Bale MOL.......22-csccccees 7101 -101 | " 54%-114% 117 -11544'117 1:53 v9 /4 - '1003g- 93 | 993¢- Qu, _ 100 : see ss0e 

‘ sooo ose a 4)‘ at EE yA! 11 - 11784 a. } - 09 100% 
Cecilian Branch......7 .... - veclesee = oee{102K6-L01% 102 -103 1003-100 |.... - Secuaae 1D!{-115%4, 118-116 1163g-115. | 11714-11614 121 gtd 
N. O. Mob. & T.—I1st. 6 ot at a eee} 14-0114 ee * -, 10234-102% | ‘sna wee — see 10336-10216 m o% 
E. Ii & N | - 00 | 92 - 40 | 98h¢- 921 sees -+ (102 -102 102 -102 102 -102 —. a = 

a + ash.—Ist.. G . 7 nnn cdeses = ‘1°00 -100 He 9ilg- v4 9414- 94K) (6 ca G2 } ad 1 ~ i - eee eee = ee 105 -108 a 
Gen’l moert.............- G 9314- 90%! ¢3 - 92 | 05 a anne aa va jeoe * oee-| O82 - O32 |.... = | 95 oa | on 
St. 1 ly, (3 - 92 | 0534- 03 ce - 95 | oszc- ot > sus) OF = OOM)... = .0.| 88 =! i -S ie > 

- ,ouis Div.—Iist. < ipl gate : mi | (9 - 09 5) | | 057%- 91 ‘on "a 8934 90-89%! 91 eee ! Ne cs tee oo 24g. 10 Ms. 7 

Les Qog oem he (10334-100 [104 -104 |... - f ~ Oh | - 0%) e- 9034. 6 - 03% 04 
Nash. & Decatur... :- ny 116 kaeehtnes oct Ae ow oe ng beonjees tees a ikeas aaah a ; ate U35¢) Vilg 9314 

Lou. N. Alb. & C y- 116 -115 (115 “115 115'4-113 | ss oo ee 51 - 51 a Bs 03 -103 }HOSH4- OGG 
~N.~ AIS. & C aires © 0m4- 10134 103 -1G1is.102%-102 3° 116 -1153,116 -116 115 -115 . = jeeee T eeeejeeee - ....| SL - GL | .. 

Maa.D.Imp. Co.—Lim.?7 .- © saesteoss ae 2%-102 102%4-101% 102 -101% 1024-1017, 100 E al a M44-115)4| ... - 11414-1141 “ld 1614-116; fen 

Mem.&Chas— Ist T.L7 , Jesse To teeefeese ot seeelenes git i ctrhy hate — 98%; 99 - 9814 09 - ¥7%103 - O83 108 1014 

etropolitan El, 2 "ee aa eee Pee = } 2 - - 8K TT - 72k ro 7 
i eciaialah thane 6| C0%4- 06 it 6 | al 96%;| 9T1K- 9% [100 - 97 ane 93 Lah 114 HL -1:0 |.... - .. Sepa, hot T26 | TS - 
? en oe ete j = -> . _— | . y ta } ae Gt _ - ‘ / so oe ; , tee W weerioees 7 »s08% -- 

Mex. Cent.—Iist.. 7 Jitter | 83 - 61 | 8&8 - 85 | 85 - 82) 863¢- OO) OO - 1S | GUG- CHG ek ~ C6 IST -29 103 - sae % 
Mich. Ce jssee 7 eeeelecee  ebesleees “ SO%- 83 | 861¢- S43¢ 87 - 86 | 2 3 -100%, ;, 10434-1038 
“ie oeomen ~1styconsol.2 7 12536-12134 12544-12434] 12554-12512 15-1953,| 128 ie | 65 - 65 | a oe | 8014-87 | 90 - 8034 
st, CONSO a ee »- 12534 1281 199 ° , - 65 | 60 -60 ,...- 

. 3. 10144-10144 1021- 4 leo'4 | 124 1934 125 194% alee Tanligegh. ae aM, oe 5 - 627%- 
Coupon, 1931.......... 5 1001y-100 “10234100 -100 |.... - ....104 -203 [10374-1037 25 124 @123 -123 [12d)¢-22 igs -soaic'aaa ton’ lngaie “A 
Reg Z 1931 5, 10 Loot 1O1%4-LOL4¢ 101 -101 10134-101! 1033¢- -103! tos 103% ‘104!4- -1< 414! 10414-1041 her sonic" po = 22 124k- 124 

Te oll) eereeeeeee tee - a i “ o~ LUO 3}4- 1c ail | a -100% 1 {-10314, “® 
ie J.—1st....4-5-6| i hess Be Pa OM Ake Bin ' ; 0 102 102 - 9514 0034- 66 | 997% ¥: 1 ep 31, 10115-1004 
ile 2 She &V aa ne net er ae > a - 85', | - § PEP Ores EE res ye Fe il tt re ie acs 
Income tuihens: r 99 - 98 | UT6- £5 | W8- 93 0216- | 88 | 0514- 02 | 9544- 64 | 93! 95 a ee Ser acer Se Mine. 
kee posse ednnseciad o~- ie -% } 00 - YD 102 -~ 99 14. 00 | So - 913 90 - 89 045¢- & T Om 
‘Mil &N | ‘ ‘ ‘i oe, as % 10114 101 (101 ”_ 90 jt _ Z 9. Si4- 0456 
enone ema peg eed meahiigs Peg gue e ota nti, 2 - 99 |102 -101 100 - 98},/101 - 936 
: neap.& St.L.—Ist. 7 116}g-1165y 1934-119 ren ak - 93 1100 93 | 04 - 04 | eae |. Parsieteh: Mr tone ‘cos * ax he 
owa Extension ...... 9112 -110K 1 9 -119 |121%-119%/120 -118% jesse TW seesioase ~ seve MD <= ~ 
2d.. MM 12 “ANT 115 -112% 11 _ 115% > «acc Am 7 |" OL. ea - 07% 
eg TS man “7 7 -116 118 -117 U17%g-118 Lats re 9 (120 119% 125 -124 130 -1 ply 
So. West. Ext 1910. - 1 creel sense a eee = escslescss - . o liz -112 | « oo ite 2 “hh46 11 -150 ~~ 4 122% 
inte | 1036-11035 1103,- rio}, = 4G vee 7 teeeleee ened se es eee “116 120 -120 11996 119 
are 6 1013-10114 i ++ | eee @ ‘11334 “113%, 110 -110 : jose oeeeh ee, - gecndueve - . 10214-1021 , 
Mo.K. &T Ke Sg Saget age pte ® bce oa thtsionee 36 111! j My 10244 | ;eeee - 
C , bd ne CON... G| 855,- 8334! BL ai 7035) 82 _- 34: ; : tleeee = : aie Ere | a . _— 11! Adiveos = - 1125¢- 1125 8, ‘110 -110 
ewe phebieeses ecceeene 7,109 -107 1°5%-104 106 104% hn gol ye | SSg- 827) 3314- 807, S3i4- ig noe ma as ae |100 -100 a Fale 
an nt — ioneesened G, 59'¢- 55 ors 52%; soy. a ae — 107g 110 "-108h4 110 -109 ‘1o6t;- | - wi | ang 43 81 - 813. | §23;- a 
Siebtie & Obio—Ne SaEeT).--- ~ --- ~ 108 -198 |... Gily- Bi) G03{- 5514) 59 -D53g| 5944 - 80 107 -105 107 -106 108 -105%, 1081-108 
“ e & Ohio—New. 6 107%¢- 107 ‘| poTW-107 |100%¢-1001 . - ..../106}4-105 106-106 |106%-10"! | 5olg- 5 a aaa 5515; G1k- 52 1 oo - 61. | 69 @ vl 
st, pref., debe . yr a 0736-107 | seeelean 9 AVON -200 = | bites ' | 
oa DP > debe nture..?7| 8614- 62 | 84 -&3 80 - 80 ‘~ ag 110 LUSt¢ | 10% -106 [1 G14-10B16 106 10 a see lees . 103); ¢-103) 10314-10336 
3d, pref.. debent. oe Wl 39 “f 37 37 ald 9 = 19 »oee * seerlicecee * Peet Eyes a 8314 8314 70 ™ ot / 69 - iad 50 vi 40 } 5%. | Te 
Ath, pret , debent..... 9/34 -32 | ‘oo * snedases * sone ere: Tea a a pili - .--| 83 - 33 | 40 - 36 nce ead Pee 
ey Union T-5.F.6| ne zs og 6- ead a. tne 20 a ee em oom ; > mons — eecericeso — @p6@e10006 ~“" e688 lone = “* t ee = : 
Mastew 0b Mt.2a-—Let. 9/18 116 |116 -115 [117 -116 hy nm O1 - 86s) 0% Sia] BB - 85 | BT - iS 85 - BL! 86 ae The : ne 
ewe -—Int. guar ms A sc | a 1% ~t179" 119%-! 173, 120 1181 117 { = 6972) Oh4- 81! 86 - &>2 Sih o , sees 
es EL esa eee oe - 115% < 2 | Sik- 62. 641 
N. 0. Pacific—1ist........ 6| SUOz- 86 _ Qn = = 6 ipo ~~ eee V7 - U7 | — . 153g... Je 44~ 18 4 “118 “117% tL 990 -118% | 9 ail 6) 
N 7 + $9 87: " 5S =~ we 89 GR Me hl OEE RTS, pitsn ad Ih 2 12 0 ~120 
. me | entral—1SS3...6 101}g-101 /102 -1013 4105 en - 83 90 - 87 be) nal £84 87 - 84%; °° Exeni tate ee, ne ev tae Reon Ps } 
Extended caiivencanen®: 5) sa i eh ess 4105 -102 {107 -1045,). Tiabine: Dene Atpine al § { “S34; oo | 8 - 82 | 8534- S11. tr ¥ 3: "9034 . 
Trrrrerrrereee sy ttt tt 6. 10734-1 10734 108 oe Peete iM oe - se 1034-10234 104 “103% 105% 10% wn * iol soon - ! z { il 
a .7)181 130 [150-1203 ee me ore See vo a uaa gl 10414 108 ~'05 10835-1034 10834-10254 

EE cc cncasedne ebeeed - | t80%4- 130 180 _12 ty, OM Me) 1S -130%6/131 -130'3 182 -181 |128 -127 jon aa 106 10534 107 -106 be -107 | "s my 

Hud, Riv.—2d 2074, 130%q-130%6) 13034-130%4 “1974120 -AZI6)ASL -128% . 107 104 -104 
. —2d,s. fd . 1087 ? %1181 -130 [191 -131 /|12 ¢13L -128\ 131 -130 (1314-1308 
egw 7-106!¢/107 -107 . 128}4-127% 1286-197 181-15 Be Fs 4, 14 -131% 

oa 0.—1st, guar... si 04- 0544 95'4- 94 | 907% - 9 aa = LOT1g-10714 LOT1g-104 104% -10 ~10416 104%- dy Thy IBL -13034 s0ng-288 sig 1303, 133 -120% 
Og. ee Se Sago v7 sand 9714 10014- 9814, 97 - 954 96 - 933; PE ag jo ss - 1074¢-107 

arlem—1st, coup....7 131 128 1130 -180 |230%;-180 11313¢-181 | |12834-1973¢' 127 ee + | 961g- O4:./ 9614- 95 | 09 - 9 54, 09 ~ 0734 

N bop - ay Raa ate aay 7 130%¢-130 |.... - ....|12934-129% or 1284-1273 pT TET De dL yw an i | | S51g- 85 | 86 - 5g! SO%g- +6 
- eChic.&S: -L..—1st a ¢38 ~ 96 | O76 9544 97%- 9; 12 Aer ep 127 ‘a- o83, 128 -128 a Lt aed es (129 -129 ee i 126 _1937 ; 169 199 
cea RE ER be xy 3 S34] 9916-97 }10314- gan! 10254-100 ie | 130 -130 |... - : 

N.Y City & No —Ge 4. 6 . { : ° - s0selseee *. gee ee 4, - 9914 101%- 99 10036 9 hi 100 - 98! a 130 -129 
ety -—-Gen - 1835- 484 49 -47 12 eBay tetieees | gong 9014 90%- 903, a { 108% - £96 10 234- 101 

N.Y. = o. receipts...... 50 - 43 | 46 - 46 | 47 - 46% ~ 474) 48 - 48 | 52 - 52 - 48 | 47 46:2 S71g- Ty 90 - 88 | 90 - 90 | 88 - 88 
» evnted—1st.....7 116 -114 - 401%).... - ....| 48 - 46 52 4716 vi wig- 46141 40 - 40 | 40 - 40 } 401g - 

N.Y.& N goes mag aaa ums 408 117«- S| SS = 60g SM SF ee nt la | 4224-40 | 40 - 85 

= et Bh a Sees ive “ i (116 118-117 119 ahs 7 11544 11614 adn Neato he 43 - 40 | 41 - 39%, 35 - 85 

X oes Set,rge4|.... - ....|.... - 4 . ea Meise iat 11636 116 11734-110}y 120-118! 121 -119% 

le O.—Ist, inc. 7 ha on ag - = ie » Ae peas => evserleses Soa eine. (eee rs hat ~ 
eee ecoe vd - its: Res, ek wary 10 = . pie 106 -10: eo 

"ee es — 7 a al vos - = soaliuaan acne. * do¥eieace - 106 -106 | i po 

c nture eS 6 eer eeerelenee = x — S136- 80% | “853 errr eeee ” +++ leee - — “P = i 4 eee 

peccvees eons ccecleces = e ss B1ly, 82 - | so%%- F geet reweieoee — cose * 

N.¥.& Tex. Land— Scrip me ~ ae 85%- 35 ecesisene © eee 66 - 66 69 ~ 69 | ol 80 | 8034 13 “BLg- “le 80 - WM 845 ” 9 = 

N.Y Tex.& }4- S5}g » *@ ss 4514- 3514 | joces sees eee - we 85 - 83% 
> ame Mex.—1st..G). .. - ....|.... - eed | 44 - 41 | 43 - 33 | 41 - 3514 - 100 | a om a Tse neee tees | - 

N y Ww =h.& B.— Ist.. S| ms oo] TF ‘ ben po wa os | 943¢- 91 | 9434 - 94%) 04 m 04 < 74% - 36 ) 40 - 37% 41 — 8516! 38 7 eee 860 

Nort W7 - 74K T65¢- 747x| 82" bg- O43, te | ~ 8634) 45. - 40 
ort.& West.—Gen. M.6 10134-100 h| O8/4~ T6i¢| 82 - 73 | 8036- 78I4. TBig- 72 | 76 yep: wieplvinn “- ennel a 
Sate item Bes 4) 10134- -101 10134 “101 | 20374-1017, 1014-100 10146- 101 (a6 72 T0%- 60% fa - TK “9 - 73 | ao. 8 — soso 

atthe... ~ ee ee Se ae ere poe ° 1 -101 (1027-102 101 -101 | 77 - Tg Dk- 64 

ecevece 91 - 91% 9314- < stteleses nee eee ‘ 7 (104 -100%4 101 

let, aie i. « lg 9314- 86 | 89%- 88 | S9ls- SSly 90 - oF | oes (ee | oat > \ | ene bead P a sa- 100%, 103-103 

ncome........ ...- aes: 90 | aaa .. 80 - 80 | 88 - | “7 iw >= wy- ¢4 | 70 - ea ee 

 , 29 30%- r "32%- 26 26 | 35 39 | 39 ‘* 7 . - “ em so 80 ss 80 — "= 64 | 69 = 67 Orig. 0 
onic . | | lseee 7 eee-| 20 - 10 | 19 - 1236 1 ee re tk ee 
} j j 3 9 2 - « 
| | | | | s6- kg 19 14 = 19 | 30M 10° 
{ 



































RAILROAD BO vps 











ain 








ly ANUARY 


TeBR’RY.| 


MARCH. | Arntt. | MAY. | JUNE, 











.* « Pr. "Te 
OUW2.9 WS iat S80 


Consol, sink. fund..... 7 11634-11614 
Gs ncainces cevecs cocks 7 216,¢-225 
&d, consol. . coece-wo.@ jooes > eves 
1st, Corinct. L EelWecace be 5 228 “125 
Ohio Southern—Ilst.... C| 84 - 50 
Re I 0. cnn eenneoud C) SrI74- 23 
Orezon & Cal.—ist....C).... — .... 
Or. I’y. & Nav.—ist...C, LOCK-1Cz 
Oreg. Imp. Co.—1st....C-... - «.-. 
Oregon Trans.—ict ....C, 99 - 93 
Panama—S, id. sub....€.... - .... 
Pacific Railroads— | 
Cent. Pac.—Golkd.. .... Gilt -113% 
San Jonguin Dr.... C:Cu5g-- Co}, 
Cal. & Oregon... .... C 103 —- 
NE BEE cc cnccavesdeed Laces. anaes 
Land grants.......... . 0524-105; 
Western Pac......... Cc! git 


No.Pac.—Gen. 1st, l.gC * aon 


JUL Ye | Ar 


{ 
GUST. 








j 


| | | 


/1037 $-102% 101) 


















































4-1033¢, 10614-1044 10054-10574 108%-100% 105"<- 20. 















































i | 

| 1171g-1164¢ 1174-116 118 11676) 120 -117% Ni ail Ling. 115 

le W-Lictz 226 -2 ib [ose — o.. 1634-118! +g) 119 -117)_,+16),-1-6 |--5 “ant, 
"23-123 123 -123 12314-1223 1234-122 | 128 ~122)- i223 Sno Se ee 
117 -116 |.... - ..../128%-118 {119 -118 |191 -119%7'190 -:20 |.... - .... 
| £a3g- 80 | C3 - £3 | &3 - 88 | soy- £2 | £3 - 60 =| -£0 | 2 -¢£9 

os =...) £9 = 23 | 85 -% $3 -53 | 27 - 26 goa ~ oo. | 296-38 

LCTHG-1007 ACS. 308 “100° M. 232%4-2 9 lt ong- ry 1063. 1074-16 ~ 

[ok ths cal ae ‘yo Mg- 9072, 16 - 04 | 05 -o1 | 93 - 92741 957%4- 9 

947 4- 3 Cs'e- O32.) OTTG- 0 -9 C7 - Off! OF - 95%! 06 a 

ate ees tice taanleies i ned des ¢ * sesslecse > anes 


‘14 -1193¢ 11414-1131y 1143-114 115-1141 is Pome ney 11234-11] 
soso * cece th® “223 |106%-10SK OO LOSi6 {CONE 100° Bed “HD jee = oe 
|10534-103!4'.... — «...,104 -203 (104 -104 = aid hee -101 we -101 
Gultins .'taibis cia “tth 1023 -103 |.... = ....}..0. he = see.| - 

1057 {-1041¢ 108 -108 105-103 1043-103 14106 “1st, petit 1} e104 
14 11:14-110 |11134-1009 112 -110 [112 11034119 -120 |100:2-109 10 -108 


1044-202 


JEPT’BER. OCTOBE R.| 


~“OV’ BER. | TEC’BE *. 





eer: 
|: lich. Low | ‘High.1. Low High. Low fligh.Low High. Low | ‘Tigh. Low | High. Low Hich. Low’ ‘High. Low | High. Bow eh Low High. Tow 


11634-116).. 1 174-116 as -117 Laesaai 
‘nil WGrhawd, pie Be 6 Neds ™ pe 18411836 
cata accatt N4y4-1-9 Ina the- ~120% 128-123 
sone * wees 2O2G-2 ON 228-1267, 1165G-117 ny 
| cl -£9 | 3 -%3 | ot - Sry! 81 - 80 
)£5 -15 | £0 -29 | c7 -s th - £0 
ek 9 ce adiaes 8 -+.| 97 = $7 - 
9% -200 |10T%-206 |-29 ~295 1087-1068 
| $33g- O23.) O2:g- &3,| O2y%- 90 | C0 - £0 
| 20; = 87 “| 99 a | £7 ~£3 | 6 -% 

| j 

i ' 
\srapg-t1myc! 1849-128 = itty 116-1134 
10% -207 [107 -208 [168 -1.2 |103K-207% 
[lozse-tozr 108 -1°3 {108 -103 ods s0yg 

— .... 108 -208 ee Wy eating - 

106 -105 |103 -102% “044-105, 1058-10414 
109 -108% 110 -109 |111 -119 |111%4-1114% 
10434-102!. 10334-10244 106 -1025¢ 10634-10334 




















Gon. ist, I. g., reg. 9 -103 [10334-10334 103%4- 1037, 106 -10434 1063¢-106%'.... = 2... 105-104 nanos 108% -04 -1021/ 10834-1027). o . 105 -101% 
So. Pac. Cal—Ist ..... C 104}g-103 10434-1004 106 -104°. c104Ng- -103  |10514-L038% 105%-1047. ‘bop 1043) . F 105% 1041 ‘1025j-1017¢) “4 “1001 104 =102% 
Union Pac.-Ist ...... c 114-113, 114 -113}¢ 11434- 1133! 1 -114%¢ 1151¢-114% 117 _-114%,/118 -112 113 “1:2 [114 -1191 1144-118 11: pt 4); 117%-116 

Land grants.......... 7 11034-1102, 11034-1909 120 -109 l1omg-100%4 10734-10734 111 -1072;,110 ~10934) ‘69 -10) .- . 1075§-106%, 108 107 108}g-1083¢ 

Sinking fund......... € 1 “118%, 119 ~1183¢ 117 -114%¢' 117 “116 (ur -116 /119 -11¢} |119%-119 | 113-117 (117 “114 fu ~> 16) _|119 ~1107/' 119 -117 

Registered ........... E > 1193-215} seve ~ coos L14%-114}4 11676-116 fi Nineties ot i boo “120 |111}¢-111}¢117 -114 |.... - 117 -1167, 1284-117 

Collateral trust ....C 104 -103! 108 102 103 -103 i ae  etawieda oe ee ” week ‘3144-10314 104 -104 lt ion -15 ee ke ee 

Collateral trust..... en eee ee | wee * ceo] Od¥G- OF5¢).... — ....) OF — 9S jes Sei Sai" ™ at 95 - 03 Ihe. nh tt 

K.Pac.—1st,2.ccA..€.. ' 1083¢- -10S*4 7 10836- 105: SKjacee © coe MOOIG-MOOKGIINE 22N feces = ceclecce  ccer[ecce © eseciccce © ence . i a 

Ast, 1806, J.& D..C 10834- 103 10-7 5-077, 109 -108% 110 ~108"; <,11014-10012'107 -107 10734-1077. 10% 794-105 |108 “105 _ 10834-1073, WL -2057 ae ~107 
Denv. Div. sccgyien 10776-2086 107%- 10714109 -10S |.... - | LO774-106;_ 10744-106% | 108}4- O77 200 ~105 10834-1205 100}4-108 |1C8 107K %-107 
1st, consol.. ae C 10034- -100 99 -~ 98 (100 -¢9 '02\- 100% Q9l%- 97 (100 - 982 100 -9S "4 99 - 9S 200 7 pe 10034- 29 °9 - cS rs 0974- 96 

C Br.U.?., fund. cp.7 102 -101 (109 -190 |[.... = ceccl.cce 7 ee<  w2n , a eaeaneeae “™ génsl seen * secsl cos * peasledse @ woe “lactke - nn 

At.Col.& Pac.—ist.G, 94 - 13 | (0 - 0 | 01 - 99 | G1 - OL | CL - £9 | O2K- O1 |.... - . | 92 ~92 | e4 -99 O34- 00 | C3 - 033/' (2%- O7% 

At. J.C.& Wist.6. pone Seat! Sige, Shon er + AeeTe, CAEP ew She i cists Rediass t sue cae - .... 00 - 99 | 69 - 90 

Oreg.Sh. Line—1st..C 100%j-100 Cty 93: / 96 - 95 |10°\- -o7 1100 - 08 ‘|1003¢-100 ‘\102 -10¢ Ts| OS3g- 96 O74 03 | Co}g- O27, £3 - Ch | [6 - 00% 

Utah South.—Gen..7 .... - .....1014-101' 102-102 oa -1(2 . = 22/105 -105 [102 -102 [105 -104 (105 -194 (106 -106 156 -106 |265 -105 

Ext’d, 1st. 1909 ..7 100 -100 |10234-100 |109 -100 |.... - . 102 -100 |102 -101 |104 - 99 |101 -101 |i013¢-101 ico -100 |... - .... (100% 09 
Mo. Pac.—1st, cons...C 1024-10 '% 1024-102! 104 ~102¢, 10734-1085, 10534-10414) 1043g-104 |10434-103}¢ | 1043¢-103)4 106 -101%{ 10434-.03 {108 -10i7, 103 -108 
 tuieadieuts Kinda s went 7110 -109 |11134- rh in -11134| 1174-113 ‘ll¢y-114 [117-116 [17 -117 j127 “115 [117 -1163; 11622-11614 11914-1197 119%<-212 

Pac. of I Io.—1st. vee 1091%-1071g 1954-105 |105%-105 | 10714-1051/ 10714-106'108 -1097; LOT g-10e%< 205-1044) 10534-104}¢ | 105)¢-105 ae 1065-106 

Tnaedasnncinsapedednand 7 112 -111 |110 -110 ren 114)4-114)¢ 11434-112 [116 -116 |-.-. - mai - . 111%- “111K).... = - 113 “L199 | +n © ous 
St.L.d& S.i.—ld,A".G, 97 - 07 | U7 - 07 | OS5g¢- 938K 1014-100 [100 - 98 | OSlg- O3u.... - ....) OF - 97 99 -<9 | 9 - 95". 08 - O77 .... = .... 

Cee PP. cance encx D-G, 0374- 02 | 04 - O4 | OBIG- 9114 100 - 9934) O98 - O7%) 98 - O7,| 93 - OT | O7- OTK! CGw- 06 | STK- 95% (CK Od | OF - CO 

Gee ME” vovscceces 3-G, Wx- 92! 94 - 0514) O7 - 94 |100 - 9614) 08 - 07 | OSY4- 98 ~~ 93 ; e- 96° 98 - (3 | O- 96 | OO%- OL. CI - 95% 

General mort........6 -. - ay 0914- 98 | O914- OS7¢; 99%%- 99 oe 993 10134-1097, cose * .ceslecse © eccelecee ~ es OOn- ees ae 

Equip:nent...... cvcceed |: - vee eee |103 -108 [105-2086 .... = ....).... eeceieee oes * sccsicece = cocslooes Sid o  ~« [esos 

So.Pac.of ~io.—1st. G 103 -102 ‘104 -1°3: 4, 1041g-104 [19456-1035 1004-104 106 "050203 - 162, 108 -102)_ 1023{-iC 13g 10544-1024, 10474-104 oS (10434 
Texas & Pac.—Ist.:. C _ =... 106 -106 “|p * steel 105 -105 »-| 1253-1051 -08 -105K).... — 2... 105 -1C5 Ps - «++. 10534-105 107 -107 

IN dns cnn tnbediiin OE WHS cee. @ seve 03 - 03 | 9536- 94g 96 - 96 04 - 904 | 93 - 93 | 9014- 901, ..., - ....| OL ~ 9014 95 - 92 | 92 - 91 

Inc.c& land gr., reg. 3 607 {- 57" 50ly- 53:4] Cols C9 - 64 | 60%%- 6D | CBO - CQ | (4% 5S | OG 40% 57 - on 5i7- £3 | 50uU- 49 | C2u4- 47g 

Ist, lio Gr. Div....6, 86%- 821; | 821¢- 70% 8314- ed S4lg- 8214) B4y- S1 | 87%- S2x! S4IK- C1 | 80%- 731g 79 - 7634 T7%K- 70 | 16%- 73.) 76 - 70 

Pennsyivania EF R.— | 
- oe wen beieeded 4s C5y4- (4). 9574-25 | 05%{- 9512) 06g- 957, hoes 96 | 96%- ¢5 - C5 - 91h; 9514-947; 95 - (5 | 96%{- 9534, O714- 97 

echsteweds ........:45<).... Mie coun vataiag: ED ein Sundin O elbai ides — - nous aden’ sehaieieains - | Calg- D214) LC4- 957, OF - 07 
Pitts.C.&St.L.1stcp 7 = seecsihlB -128 io © eesd,cs0e ™ catiicace © séeeelcses - ‘oe, ™ . eee “weet i scce ™ coos eeee ier . oe = poneheees = 
Pitts. F't.W.&C.—1st. -aee Biy-156 136 -156 | 1. 714-196 140 “2 0 ee 138 |159 - S71 weve * ccee[l00 136 1374-127, 13716-1387 eae . 1884-1 S714 
“g Sentence 2183 -132 ]193}¢-193!¢ 1334¢-188 |1533¢-15914 194 -134 |134 -134 159K; g-1307 193-133 130g 104 1th 1343 mee ay NL Raegyectgritio~ 

iitnineiieniniies viaadl ol ooee = oee0/190 -190 |... = ....[190 -190 [remg-t27 120 -199 |... - 0.02 GS, Se See Dien a = nde -128 
Clev.& P.—Cons.s.fa.7 1 716-125}4 126 -126 [1263-125 |[126%g-126 |[12214-122t; 124 ~a,* 124 12014 | = 25 a4 <*> eee 2-194) : 3 ~1221¢ 124 ~123 

AIM eeeeesesceeeseeeees C'10%4-110 |as0¢-1104! .. — .t, re i BP sepa -aniig, rs dake. cae. * stant eee 7 sees TDMA UL -211 
C.C Gc I.C.—I st, cons.7 | 130 ME Vecwi, © wecelensn, © seselnaie: S"enseloes .- .- ot m. enas anes > 400 ~ eccciccce @ eee 

1st, tr. ct tse, su; ppi ‘ry 1! 6 1. 6 Be _ vee 2 5)G-110°) wa > Ba Sint @ ee¢seleess = as _ = wseee 66066 ™ g66¢. e006 = 666 e666 - 

Tr.rcor.ctfs., on 624- 60 {C2 - Cl | Tig 63 | Tl3g- F215 Th - TH |... ae - Wgunw obits - - ” 

a - 48 o> «| B-B i | eae Er ee Pe ree ree © neta danse de inal peti a sadean. Stal iaed colin 

Peoria Dec.& Ev.—ist. ; hd 191 [i100 -100 |103%-109 106 -1°6 (100'%- 67 |1001z-100 |101 -100 | €3 - O27; C5 - OL | {6 -{5 | 47 - O54 100K- 100 
ee G; 40 -% C3 - 63 | Pte ee ea = seesisese — ceeel 70 = 60 | 50 -59 | 41 - 40 lo) -44 | 45 - £7 r -~43 | [5 - 45 
Evansv, Div......... .G) 99 - 95 |102%g- 99K - OP = OF [200 ~200 ficce = ccinccse 7 cesjcoee — ence coos — - see — eve. 0034-1 0 
Evans. Div.,income..G 65 - 53 | 50 - 50 |... = raneen a 50 -50 | £0 -<3 | 43 - 40 | 40 - 40 | ee, Pe - ....| 50 -£ 

Peoria& ock.Un.—1st.G .... - ....' - |2003g-200% 1C13¢-10134 10034-10077 100 -100 |.... = cce-jecce  coc.jcece ~ cocciscce S cece asin, ae | 97 - 07 

Phil.& Rend'g—Conv..? .... ee ee eat ae - cabs welll ©? dedidins - 49 -%B | 73%- > 4 4, GE sone. © dtdstsavs - - 
SIGN ss ccccccveeccsecs Rivne © wncslece iP nike. dee 7 piade eoes tae eae - - .| 96)4- 05 I, 0 — cse.| O2K- 92 - - 
Consol., 1st scries....5 .... - ........ er ee i eS > sgdeeees -.. sees Saws — seoe| COGQ- 17 . oT tees ceee eee eee eee wees - 
Consol., Qd series. ian aoe cccclecce — 26964, e008 ~~ pede 4008 7 ae6be ae0e - @0en, ened - = | 66 i O64 Been Ter = = e60a;0 e806 

Pull, Pal.CarCo.—Deb.7 pond: * gage WANN Aicse @ caus cine se indus oF ebiea sabia A Takk abil - pete TW eeee ceee * cece, cece 7 seexicves - cees cove ~ eee 

Richmond & All.—ist.7 80 - 75. ~| TOM- Gtk (3-7 4, BOG- Toul £3 - 61 - 60:1 314-7) | Tie TL | - 7 7-63 | 407-7) | 7 - 65 

Rich. & Danv.--Cons..g 9534- 93 | 9& *~ 4 954g- 9354 1614- 95 | 09 - 06 | 9°34- 98% O97 - C5, YT - Loy OT\- 954% 97 - 95 34- OS>. 08 -— 97% 
Debenture.......... .. G 62 - 53! 611;- ‘| 6614- 60 | O734- 61% 726 6z/) 70 - 66 | 69 . ¢3 | 67 - GO | CS - 56 | c2 - 53 | 63 - 58 | O264- 61 
Mes Ge GB WED ccs cccclecce © cpeslecce OO ON (A  OeaEN ae se - b, FE ee oe ee ee 708 -°08 |.... 

Roch. & Pittsb.—1st ...6 106 -i03 | 105 ~104 105 -10.°, 106 -105 |10614-106". 108-107 - . 106-156 7 -i57 (108 -107 1107 -107 |:07 107 
Camashe, BAB ccccscsccesi a ME a a ee A ila - pl vas deta cia WO aint onkn =e aves SY ee ey, =e Scene] 14 = 1 02 - 91 
EMCOMGE.......cccccccccees G 48 -42 0 sty- 42 44 -43 | 46 - 43 | 4°%- 45 45g- 45 | 40 - 4 oo = «o--| 40 - 49 | S48 - 4s  45%- 45 | 46 - 45 

Rome W. & ( g.—I1st...7 . ih anita Wc aos hates es rae se ae ee ee eee Poe © sesin SO ORR fesse © wacslesan oe - . 1L0Tg- 1071 
COMc, Labs Olhe. 0. 2.00. 5 “GAG 73 G3iM- TL | TOM- 715.) TL -C3 | 90 -63,,) TA - Gor, T2 - Gry) OT- 61 | O3%- G2 | (T;- G4 | T1 ~ 63%, %| 70 - 67 
EEE TEE 7| 45$- 42%) 45-49 | 44 - 41 | 43%¢- 43 | | 33 - 33 | 40 -59 | 40 -¢ satel, a £8 -23 | 27 -29 | 3 - 23 4 Stig ame 

St.L.Alt.& T.I1.— ‘1st.. 314 107 Ove ee eee  soeelO “813 [UBB <EBO [occe © cces'sses ees ee eae ae - 14 -114 | ~ 
SN  saiensendwnicunen > 11134-1009 108 -108 |108 -1 08 1199 -106 1093-108 .... - .... 118 -112 [109 -105% .... - .... 109 -109 |... - ‘113 112 
Vd, income .............- 7106 -103 |105 -105 |i06 -105 103%-i0@ (1038 -103 | . = ....)...- - 10836- 108 |.... - ....,104%-104 /1 103%- 10314. 106 -1051¢ 
Dividend bonds... +66 80 -60 | 76 - 70 | 75 - 70 | 7% -% | 7% -% he - %5 Maen | 7 70 | £0 -c9 | SO -45 | 55 - 47 oo > ene 
Bell. & So. Tl.—18t... 1223G-12234) 0. — oof MIBG-BSBYG: cee cee — cecclecee Scene cece vee * ooo 1BB -223 [114 -114 oP eeselcess - 

St. L.& Iron Mt.—1st. r 117 -116%, 113}4-1133¢ 113-113 115-114 115 “ue. 116 “115 2253-1 15 [112 -11 (13 -112 [114 -112 1144-1134. 115%- 114% 
Scbiicewiiis pckabtbiiainl 7 198 -105 |10814- -107%| 109%{-10814 111 -110 108% -10735, 108 -10714|.08 -108 |107 -107 (107%-107 |108%-107 |1073¢-107 |10714-107 
Ark. Branch. ..... .... 7 109 -107%'109 -108%/109 -108 (1107-1083, 1111%-110 | 10S8\- 106%4/ 109 -108 |107 -1035%¢ 1077;-108% 107}4-1071g¢ 110 -109 [107}4-106%¢ 
Cairo & Fult’n.—1st, 7 110 -1071g 109%-10714, 109 -108 /|100°{-108% 10034-:09 [111 -109%4/107 -106% 107 -105%4 106%-106 [107 -10°% 1085¢-:07 [110 -109 
Cairo Ark. & Texas. 7 107%-105 (109 -109 10734-107% 10034-10934 10054-109 10614-10614 10614-1064 107 -156lg 107 -106 /107 -106% 110 -1063¢ 10634-10634 
Genceralconsol.mort.5 78%- 75 | 774-75 | Tw- 764 7 a! 70), —_ % | Tile 76 | 77 - Tis T64- 66 | T534- 72% | 726- 6614 ae 7 | "= - %3 
1st, pref. income...... 7,120 -110 ‘118 -118 ©  cevclcese © cecelece ee ae oe Se ere hee - ee Re PN eee, eee fects . 
Oe BRD cccises -cssees — ee OS eee Rae he = 42.105 -102%%.... sees) coe Tne [eve © eeeefeere 7 ove © gamvel - 

St.P. Vinn.& M.—ist. + A 103 -103 109 -108!y 108%- 108 109%- 1084 '1101g-10934 110%-1 1034 11014- 107 16844-10S'% 109 -108%4 ‘1:0 -103% 110K- 108}, 112 Ye 1 
| EES Serene 6 109 -108 1109 -108'4 109 -108K 110 -108%4 109 -108'44 109 -108 109 -107  “O -110 {112 -110%/1€3 -107 |103%-108 10874-10834 
Dakota Extension... 6 110 ices 16834-10814 109 -108 |112 -1091¢ 10S%-1 107% OS ta 107946 108%-"93 10814-108 ie -108 /|110%-110 109 -107 108) -108 
NE os. cesenein ci i -desghdons rere GSP > causltses © meuueas “ee ee 104 -101 102 -101 [102 -101 |102 -100 102 -100% ine! -102 

ies aineeeeat PE ae = f3 -¢9 - (93 - 95 I 4g O16 91%- o1 © pew faced :@-aaabioss SO te a a ‘eens 

Shenand’h Val.—Iist.. le — ven or  seniiiane ~ vena - ‘A OO ital adits ~ 2s - 0 - . we? an Be -106 = “100%... dees 

t 








































































































Gs RAILROAD BONDS. 
£883—Concluded., 
BOXDS taxvany) Pawn’ ‘ey. MARCH. | APRIL. | MAY. JUNE. JULY. | AUGUST. \sepr’nen.| Octonen. NOV’BER.) DEC’BER. 
oe - Low High. Low High. Low High. . ow High. Low) High. Low) High. Low High. Low | High. Low High. Low High. Low |High.Low 
South Carolina—Iist... G /0234-101 | 1021-102 i108 -102 ‘102 -102 10534-1038 1037-10334 103 “100K, smd-208 jnome-see 1024¢-1013¢ 1044-102 104 -10314 
Sisidithimonecvobehenind C89 - £9 | 93 - 92 |... - ....) 943{4- 94 | 99 - 96 |100 -100 |.... - ....).... = wee. eee x - a ee 
Incomes. ... ............ C) 61 - 58 ST - 57 | Gl - 57 | 68 - 02 | 67 - 66 | 70 - 68 - “Vs 62%. 621¢ 67 - C3 | oS - 64 | C7 66 | 80 - 60 
Texas Central—ist s.f.7|.... - .... 106 -105% °07%4-105 |108%4- -106 1073-107 [10S%%-108 108%;- 1053, 105 -105 106 -106 /10834- see eed 10534107 -10514 
Tex.c:St.L.in Tx.—1st 6 .. 1c wey heen > Stgeleney  dedelonne cee '® edee -. S234] BA - BA [.... — ceceleeee i codledgp © | ~ seeeleeee wees 
In Mo. & Ark oy Ust...6).... - .20.)ceee — coon core > cessiesce * secs » pect ae Misc: We TONE odes © ccncl cece * ccenlease. tag ctache © “caasthes ao 
Bd, UMOSMIC..0... 0000-00 «SA CR Ay Ser ae ee +: cackiteeh eer Pe + Gaslenke - .--; 26 - 26 oo A Cn ee ee 
Tol. Delphes & Buarl.— | | | 
ist,Mainm Lime ....G).... - ....| 53 - GB | GB - 5B |... — n..cicoee — 200] BO — BO J... =... eee. 7 eipalamie ~ secciteen * dccchvepe!  Secchete © ‘eek 
ist, income............. Tlnnne = -00 Jove = cove] BSG BD [ance — coccleoee = seceleres = seceleees * sone BMG> Bi BB | B= B jesse = sessieees ~ “wees 
Virginia Midiand—Inc.G) 55 - 50 | 5514-53 | 58 - 53 | 63 - 57 | 66 - 6O | 62% 61 [5 - 55 | 50%- iota 614-53 | 55 - 55 | 70 - 6Olg 63 - 57 
Wab. St. Louis & Pac.— | | | | 
General mort.......... G| 8014- 7734 T33g- 72k4 B0}4- 7734 8314-7 7016 elij- 73 | 79 - 74 | T7g- 72 | 724-63 | 70 - 66 | Tl - 66, 76 - 69 | 73 - 68 
EON pienscnccoseseni 5| 82 - 803s! S1g- 78 | 80 - $0 | 83 - 83 | 82 - 62 | 82%- 81! 794- 77 | 7336- | 97 - 73%) 764-74 | 77 - 73k 78 - 76K 
Havana Div............ G| 87 - 87 |... - ..../.... - ... | 88 - 87 |.... - iain: © adele © ‘extalces ae oe © aed OP POD Tiste O decrtanee lees 
. Tol. P. & W.—1st..... 2 | 1073¢-107 1071-107 |109 -108 [074-107 07-1003 1967-1061 106 -105 |1053¢-104 197 -103 106-1043) 10534-105!s .... -- .... 
Iowa Livision . ..... Gl---- — -20-] 90 = 9D Jesse — cestecce — soos sees 7 eee] 89 ~ 88 | BOM- 8B [one = wo.) TB TB feces = cece meee iT cans 
Caire Div............... 5) 82 - 82 at SAE SO aR ee, OE ~ sae fooee = ceeefeees = eee] 83 - 83 | BL - BL |... - ....) 95 - 75 | 7B - 72 
Wabash R’y—Maoart. | 9 - 95 jeeee le oe ae - - saw ee ee ee ME ee OEE - seselecee - ....| 85 - 85 | 86 - 86 
-_ Tol.& W.—1st, ext’d.7 10514-108 10034-1053 106 -106 18 -106% 107-107 10734-1073, 10814-10734 (105 -104 106 -108 [107 -1(6 |10734-106% 1084-107 
Ist, St. Louis Div.. 7 105 -1031g 1°234-101%¢ 102 -101 3 -101 j20134- 9974; 10134-1003, / 1014-100 | 963¢- SS i....- ..| 971g 9734 {8l4- Ty 101 -100 
, aa, extended... 7 eraser 101 -10014 1001%- 9934 10254-10014 _ 98 (100 - 98. 0074- 9834, 99 - 96 | 931- 971; 101 -100 | 98%{- 9714 99 - £8 
Equipment........ cite .-..| 80 - 55 r Se ne leeee” © “eeeckencs = ceeeiseee 7 a eee eee > Kavnbnoet - he > haaeliees ewe 
Consol., conv......... 7 3734- 976 98 - 96 - 92 O7%- 96 [sews = see 96 - 96 ‘99 - $0 ~ aes 87 - 88 | 8di¢- 83% 86%- 812;' &6 - 85 
Gt. Western—Ist...... or | 105 -1043g'105 -104% 1068-10514 10614-10634 107 -106%4|107 -107 1021¢- 1G1 (104 -103 (104¥g-104 106 -104..... - .... 
Ee se 7 100%4- 99 '10036- 9934 1004-100 103 -10134 100 - 933¢)10124- 9834] 993¢- 08% W914- 976, {9 - 99 102 -100 | Oy - 97 09 - 981g 
Quincy & Tol.—ist... Biscce ™ sossloces - .... 103 -101 (108 -108 100 -100 |.... - ..../102 -102 |... ee Foe © Seactvene © Seasetbbip nae 
St.L.K.C.&N.—RI.E.7 10334- L074, 109 -108 108 -108 |.... - .... 107 -106% 108 -106 1073¢-1061¢. 10rg- 105 107 ~10134 1056-1042; 105 -104 109 -106 
Omaha Div.... .. .... 7 80836-108%, 109%, $-108% yee * scochll -103 /108}4-107 11044-108%%/111 -110 oo - +. 108 -109 106 -105!g).... - .... 109 -109 
Clarinda Branch..G) ... - ....'.... - ..../2.. eee, - cescloess = see F OOMG= OURG00. — coolers = ceeel vee = one, 80 = 80 |... = o...heee re 
St. Chas, Bridge..... ‘G93 - 05 | 99 a ere, em = cece] coe @ eves] SO >> ee ee Saas Pe - --| 8036 8014 .... oe 
North, Mo,—1st........ 7 11934-11834 1914-119 [1193-119 129 -1193g 120 -120 121 -120 (1194-117 |.... - "11916-1191 119 -119 (122 -118 (121 -120 
Wabash—Fund’d int.—| | 7 | 
Dec. & E. St. Lauis. 6 90 sod 90 jraoe ~~ sees e488 = a) AP ‘oni coqet 80 -~ 80 | eee ~~ eees ee08 ~ eae seen -" ee ee = Caccicene ” i eee 7 PIRES. hod nat . 
Gt. Western—2 S5- paeel 99 |LOO5g- 9934, 1014-100 ECR -10134 100 ~ DB3G,.... — eee eens — ceneleees ee ae ee ae ~ Seed] ets lecee 
| Sa RR, Ga = ON WE Tes © ke lcka © decdcdss > and oer deco te Ganacds 9 tlatians :* wadstbal” "Y sditaaks eek we * —_ 
a 2 ne oe Me” eM Gaal Sccilonts © Sibebeden * Weeetends © 6. aalvsse, > Swacloves an Kees > wesalodie © edicts © SU tage OY oot 
Tol, & Wab, 2d ....G.... - ....) 8 - 83 |... - ..../.. 5) eabcheiiee!  nagalodss i adaleeas Poe aa ladin: i Bekdanita * Siaipcas - selehatas © sacthaddl 
West. Un. Tel —Coup..7 117 -117 [117 -117 |... =... ceee - eee 14-118 ‘1143-113 3% 1144-114 '.... ~ soso LIMMG-114 [.... = .... 112% -112%6 1 uli 
DE Ritts cents Sanseede 7 116 ete ahi Ian |11534-1263¢) 116 11494 11314-113 jit -114 jt “TLR 218%6- 11246 114 atic 108 dig tigate 111 
| . | 




















| 


RAILROAD AND MISCELLANEOUS STOCKS. Go 








NEW YORK STOCK MARKET, 1879-1884. a 
The following brief remarks—which should be read in 
connection with the range-of prices on subsequent pages— 
furnish a summary of the general course of the New York 
Stock Market in the five years from 1879 to 1884: 


1879.—For five years the painful process of foreclosure, set- 
tlement and reorganization was steadily going on, and in 1877 
and 1878 the railroads were greatly assisted by the heavy ton- 
nage arising from the large crops, until at length, in 1879, the 
idea dawned upon investors, speculators and capitalists that the 
railroads were not really the worthless properties that they had 
seemed to be. Then there was a rush to purchase low-priced 
stocks and bonds such as had never been seen before, and the 
advance in prices was marvelous, 

One of the leading events of the year was the Gould and 
Field combinati»n announced in April, by which the St. Louis 
Kansas City & Northern and the Wabash railways were to be 
consolidated as one line, and building an extension to Omaha, 
formed one line from Kansas City and Omaha in the West to 
Toledo at the East. Mr. Gould already had the control of 
Union Pacific and Kansas Pacific, and purchased afterward a 
contrul in the Missouri Pacific and Denver & Rio Grande, to- | 
gether with a number of minor roads. In the first half of the 
year the greatest activity at the Stock Exchange was in Janu- 





ary, April and May, but after the middle of July, with the | 
prospect of very heavy crops, there was another bound in| 
prices, which went on—with few interruptions—until the cul- 

mination in November, and the sharp break in prices which | 
reached the extreme point on the 2ist of that month. In Oct-. 
ober and early in November the excitement was intense, and 
the transactions at the Stock Exchange were so large that it | 
was quite impossible to report all the sales. After the heavy | 
decline just referred to, in which many small speculators were 
crippled, the market shcwed no great animation during the 

balance of the year. Mr. William H. Vanderbilt sold, in Novem- 
ber, 250,000 shares of New York Central & Hudson stock at 120 

to a syndicate composed of Messrs. J. 8. Morgan & Co., of Lon-_ 
don, and others. The Western Union Telegraph declared a | 
scrip dividend of 17 per cent in Jane. Thenew American Union | 
Telegraph, under the control of Mr. Jay Gould, made much | 
progress in establishing its lines. The Chicago & Alton built a 
new line to Kansas City. The St. Paul and Northwest com-. 


panies added largely to their mileage by the purchase and |} 


construction of new lines. ‘he reorganized Erie stocks, under | 
the name of the New York Lake Evie & Western, first appeared | 
August 22. The St. Louis & San Francisco Railroad negotiated | 
with the Atchison Topeka & Santa Fe for a through line to the | 
Pacific. A vontract was made in December for extending the 
Texas & Pacific to El Paso. 


1880,—The Stock Exchanges were centres of interest in the 
year 1880 to a degree never before witnessed. The price of 
seats in the New York Stock Exchange rose to about $25,000 in 
December. The total reported sales of shares at the Board 
amounted in round figures to 97,000,000 against 74,000,000 in 
1879, and the sales of railroad bonds to $570,000,000 against 
$412,000,000 in 1879. The great number of new stocks and 
bonds admitted to the Stock Exchange List was one of the nota- 
ble features. So great were the combinations, consolidations 
and extensions of railroads in the year that the analogy as to 
the course of certain stocks with former periods was lost, and 
comparisons of earnings or prices with prior years were ren- 
dered of little value. Thus, what was the worth of a compari- 
son of 1880 with 1879 on Louisville & Nashville stock, doubled 
in amount, a: d the company operating 700 miles more of road; 
on Wabash St. Louis & Pacific consolidated; on Union Pacific, 
embracing the former Kansas Pacific and other bankrupt roads; 
on St. Paul, with mileage increased 1,390 miles; on Northwest, 
with 300 miles more of road; on Rock Island, with its doubled 
stock? The year 1880 was one svi generis in the stock market 
and must stand alone. The speculator or investor who took the 
experience of former years as his guide frequently lost money. 

But, notwithstanding the general strength of the situation, 
based upon the immense income of the railroad corporations, 
the year was not all smooth in the stock market, and in May 
and June came a depression of extraordinary severity. Indeed, 
there has seldom been a worse decline in the stock market 
arising from what seemed to be purely speculative influences. 
There was no panie, no failures of consequence among bankers 
or stock brokers, but a gradual and irresistible shrinkage in 
prices, under heavy and continaous sales which carried down 
the whole list, ten, twenty, thirty per cent from the highest 
made in the early months of the year. The shock to outside 
operators was great, and although there was a partial recovery 
of tone in pricesin June and following months, the general 
market did not again show a decided activity and buoyancy 
until after the elections on the 12ch of October. From that 
time until the end of the year everything was on the upward 
move, and even the tight money of early Decemter was insuffi- 
cient to produce any considerable break in prices. Bears in 
stocks habitually lost money, except in Western Union Tele 

raph, which collapsed to 777g on December 17, from 104% on 
Roveuber 22. 

Noting the leading events of the year in the order of their 
occurrence, we find that in January the New York Central & 
Hudson syndicate availed themselves of their option to take 
100,000 shares more of stock from Mr. Vanderbilt; the consoli- 
dation of the Union Pacific, the Kansas Pacific and the Denver 
South Park & Pacific Railroad companies was made; the Missouri 
Kansas & Texas Railroad was obtained by Mr. Jay Gould; the 





Louisville & Nashville purchased control of the stock of the 
Nashville Chattanooga & St. Louis Railroad; the sale was 
made by the Huntington party of $10,000,000 Central Pacific 
stock to a syndicate of bankers; in April the stock of the 
Chicago Burlington & Quincy Railroad sold ex 20 per cent 
stock dividend made on the consolidation with Burlington & 
Missouri in Nebraska. 

The next event of striking interest was the suspension in 
May of the Philadelphis & Reading Railroad and its coal com- 
pany, and the appvintment of receivers on May 24. In June the 
Rock Island Railroad Company formed a consolidation, and 
made a 100 per cent dividend to stockholders. In August a 
contest began between the Chicago Burlington & Quincy and 
the Wabash St. Louis & Pacific railroads as to the control of 
Western lines, which was finally settled in October. The Lonis- 
ville & Nashville Railroad declared its 100 per cent stock divi- 
dend payable December 1. Mr. Jay Gould, owning a con- 
trolling interest in the stock of the Missouri Pacific Railroad, 
made a consolidation in August, with provision for issuing 
$30,000.000 stock and $30,000,000 bonds. He also purchased in 
November most of the stock of the Denver South Park & 
Pacific Road, and in December a large block of St. Louis & 
Tron Mountain stock and a majority of International & Great 
Northern stock. ‘The Western Union Telegraph quarterly 
statement of receipts was published December 8, showing a 
large decrease, and the stock fell off heavily. , 


£881.—The Stock Exchanges in New York and other cities 
absorbed more than the usual attention, as centres of a con- 
stantly growing financial business in which tke whole com- 
munity was more or less interested. At the New York Board 
the price of seats advanced in the first half of the year to over 
$30,000, but fell off again in the latter part of the year when 
commission business was less profitable. It was notable that 
the first six months of the year had much the larger business, 
and for the whole year there was an increase in stocks but a 
decrease in railroad bonds. The total sales of all stocks were 
in round figures 113,000,000 shares, against 97,000,000 in 1880 
and 74,000,000 in 1879. The sales of railroad bonds amounted to 
$387,000,000, against $570,000,000 in 1880 and $412,000,000 in 1879. 

Although the year 1881 witnessed the most wonderful con- 
solidations, stock-waterings, and other enormous issues of stocks 
and bonds, it may fairly be said that the — passed without a 
single collapse of importance in the market, and without any 
depression which amounted to a stock panic. There was no 
reak even which could be compared to that of Nov. 1879, or 
May 1880, and this, too, notwithstanding such occurrences as 
the money pressure of Feb. 25, when loars cost 1 per cent a 
day, and the assassination of President Garfield on July 2, 
when the country was shocked to its foundation. The great 
strength cf the age. operators who were interested in sus- 
taining the market, and the general confidence in the prosperity 
of the country, which caused a quic\ rally from every decline, 
were simply astonishing. 

In looking at the controlling influences of the year, we find 
that the winter opened with great s-verity, and in the Nourth- 
west the obstruction to railroad traffic had Reedy ceased by the 
first of May. After the hard wintercame the partial failure of 
crops and the great drought throughout ths West, which 
inflicted a further loss of business in the later monthe of the 
year. On the other hand, the movements of passengers and 
general merchandise, including the transportation of material 
for about 9,000 miles of new railroad, were so large, that the 
Western railroads kept up their gross earnings quite remark- 
ably, and in many cases showed a considerable increase over 
1880. In the last half «f the year came the railroad war 
among the trunk lines, by which the rates between the West 
and the seaboard were so reduced that the transportation 
between Chicago and New York was done at prices barely 
paying expenses. 

At the Stock Exchange the year opened wi‘h buoyancy, under 
the influences of the manipulations of Western Union Telegraph 
stock by Mr. Gould, which was advanced to high prices on the 
consolidation of the company with the American Union and 
Atlantic & Pacific, and the distribution of 3344 per cent as a 
stock dividend. ‘There was afterward no great feature until the 
end of February, when the contraction caused by the action of 
the banks in apprehension of the passage of the funding law 
with the “Carlisle” amendment, caused a money panic for a 
few days and produced a very snarp decline in stocks on the 
25th of February. ‘here was speedy recovery from this as 
soon a8 money relaxed, and the confidence in stocks quickly re- 
asserted itself. Except the ordinary fluctuations of the market, 
there was nothing of great importance from this time forward 
until the shooting of President Garfield on the 2nd of July, 
which caused a temporary decline; but as the next two days 
(Sunday and July 4) were business holidays, the time given for 
reflection was sufficient to make a steadier feeling, and with a 
strong support at the opening on July 5, it was soon showa 
that the danger of a panic was gone. 

In the last half of the year there occurred only the usual 
variatioas of the stock market, until December, when the effect 
of the long-eontinved war in rates, together with a growing 
interest on the bear side, led to a gradual decline. The first 
decline was precipitated by a sharp fall in Denver & Rio Grande 
stock, under the attacks, as reported of Mr. Gould, and soon 
after came the reports of the Vanderbilt roads showing a 
heavy loss in net earnings, which were followed, on December 
30, by the reported troubles in Wabash and the passing of its 
January dividend on preferred stock; and under all these influ- 
ences the market closed with much depression and with many 
stocks near the lowest prices of the year. z 





em Be aban ae ey Paani tal. AONE il Ae ee Ce EO ts 


OA need 8, Aten ee tT gre CA ete Tein angle Se EIT FIO OOS IR BURA en 


SR BN (elite, ARV wx 


| 
¢ 
i 
| 
} 
| 
; 

















z7O 


RAILROAD AND MISCELLANEOUS STOCKS. 
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1882,—The stock market in 1882 showed a trifle less activity in 


the volume of business transacted than in the previous year. In _ 


taking a general view of the course of prices, it is found that 
there were three periods of considerable depression, and oaly in 
July and August was there genuine buoyancy in stocks caused 
by outside purchas-s, uninfluenced by speculative manipulation 
or the mancuvres of professional operaturs. 

After showing some strength and animation in the early part 
of the year, the market collapsed and ran into a condition of 
great weakness, which culminated in the lowest prices about the 
23d of February From this there was some recovery as nego- 
tiations progressed for the settlement of the trank-line war, and 
the market went on in a feverish condition, with frequent flue- 
tuations, until the early part of March, when weakness again set 
in; aad from the 10th to the 13th there was a feeling of increas- 
ing gloominess, and a large amount of stocks was thrown 


overboard. Oa the latter day Mr. Gould made his famous) 


exhibit at his office, to afew of his influential friends, of a 


large amount of his stocks and bonds, to prove that he was in| 


no straits for money, as some of the bear rumors had reported. 
According to the accounts Mr. Gould produced a strong box 


from which he took a Jarge numb-r of stuck certificates, includ- | 


ing $23,000,000 of Western Union, $12,090,000 of Missouri 
Pacific, $6,000,000 of Manhattan Elevated. $2,000,000 of Wabash 
common, and $10,000,000 of bonds of the New York and Metro- 
-politan railways and Wabash preferred stock. He also offered 
tv show some $30,000,000 of railroad bonds, but the gentlemen 
were satisfied. . 

When the result of the harvest was pretty well known in July, 
there began a genuine and active purchasing movemeut, and the 
interest of the public in the market was larger than it had been 
inalongtime. (this strength was continued with some varia- 
tions through August, but in September there was acheck put on 
the advancing tendency, and it was generally believed that Mr. 
Gould was then opposing any further rise in the market, 
although his interests forbade that he should become a decided 
bear on prices. The striagency in money afterward assisted 
the bear interest, and this was followed by the railroad war 
among the companies of the Northwest, so that from September 
to December—when this railroad war was settled—there was 
never a time that the stock market presented a strong and 
healthy outlook caleulated to invite the investment of new 
money, and much of that time the depression at the Stock 
Exchange was so severe thas prices of a namber of stocks 
reached the lowest point made in several years. 

The Northwestern railroad war was finally settied about 
December 15, and in consequence of that, the tone decidedly 
improved, and without any great activity the better feeling was 
maintained, with some exceptions, till the close of the year. 

Any account of the stock market ia 1852 would be quite 
incomplete which did not refer to the large and rapid decline in 
a few of the highly speculative stocks, such as Denver & Rio 
Grande, Richmond & Danville, Richmond & West Point, Louis- 
ville & Nashville, and Hannibal & St. Joseph. The break in the 
Hannibal & St. Joveph stocks was the result of the corner of the 
previous year, while the Richmond & Danville stocks were so 
closely held that they labored under the same disadvantage. 
The weak point in Louisville & Nashville was its large funded 
and floating debt. Denver & Rio Grande was perhaps 
weakest of all, partly berause of increased eompetition, but 
mainly because of th- additions to its s'ock and debt. 

‘The combination and consolidation of leading lines of rail- 
road continued in 1882. In January the Atchison Topeka & 
Santa Fe and the St. Louis & San Francisco lost their control of 
the Atlantic & Pacific Road, which was under construction, 
and Messrs. C. P. Hun'ington and Jay Gould entered the 
direetory of the Atlan ic & Pacific. Great Western and Grand 
Trunk of Canada were consolidated under one management. 
The Erie road in April made permanent its connections with 
Ciuciunati by getting control of a majority of the stock of 
the Cincinnati Hamilton & Dayton eompany. In July the 
Rock Island obtained possession of the Miuneapolis & St. Louis, 
and the Chicago Burlington & Quincey opened its extension 
to Denver. In September the Delaware Lackawanna & Western 
leased tbe Baffalo extension, giving it a Lake Erie outlet 
for its eval, and formipg another through route from New 
York tothe West But the most striking event of the year in 


railroad negotiations was the purchase of a controlling interest - 


— — ee - 


in the stock of the N. Y. Chicago & St. Louis road (capital 
$59,000,000) by parties in the interest of the Lik+ Shore & 
Michigan Southern and the Cleveland Columbu; Cincinnati & 
Indianapolis, the Messrs. Vanderbilt being most prominent 
among the purchasers. ‘The Michigan Central leased the 
Canada Southern, making a further consolidation in the same 
interes‘s; and in December it was announced that the Messrs. 
Vanderbilt and others identified with the Chicago & North- 
western management had purchased a controlling interest iu the 








stock of the Chicago St. Paul Minneapolis & Omaha road. 


1883,—In the stock market the decline in prices during th 
year 1$83 was more general and more severe than in any prio 
year since the gloomy period of 1873-1878. To account for this 
extreme depression, it is necessary to go back a few 
years and take an observation of the actual condition of rail- 
road affairs. The building of many new railroads, and the 
consolidations and combinations which took place among a 
great number of the old companies, led to the floating of a 
mass Of new stocks and bonds, upon which it was found impos- 
sible to earn interest or dividends. This spe:uiative s'atf was 
floated during the general activity, commonly designated as the 
**boom,” which lasted with more or less variation from July 1, 
1878, to July 1, 1881. Railroad stocks or income bonds which have 
uo reasonable prospect of dividends for four or five years to 
come are not often worth more than 20 to 25 in the market, and 
some of them may be worth much less. Hence, if the market is 








loaded up with a mass of such securities at prices ranging from 
40 to 100, it is plainly in a dangerous condition, where a great 
shrinkage in values may begin at any time. ‘The law is almost 
sure to assert itself in time, and after holders have become con-- 
vinced that there is no hope of making anything by a rise in 
prices, or, still worse, that there is no hope of getting rid 
their burden for the price at which they took ir, the effort to 
—- will begin, and will keep on till liquidation has taken 
ace. 
¥ ‘hese remarks are necessary to an understanding of the stock 
market of 1883. The public had become loaded with securities 
which gave no prospect of furnishing income. They did not 
ig this fully till 1882 and 1883, and then they began to un- 
oad. 

Railroad traffic and earnings were large beyond precedent. 
While other branches of business were languishing, and while 
even railroad stocks were declining severe:y at the Stock Ex- 
changes, the railroads were showing a heavy business, and 
reporting the largest earnings ever made. ‘The year 1883 was 
plainly the maximum year yet reached in railroad business. 
The decline in stocks, therefore, arose more from the immediate 
influences bearing upon the markets, and fr. m apprehension as 
‘to the future, than from any weakness actually developed in 
the railroad situation. But tonnage in 18t3 was very heavy 
from the large ciops of 1882; from general activity iu the 
“movements of various classes «f merchandise; from a heavy coal 
tonnage; from an early movement of crops to market in the fail 
of 1893, and from a large immigration and settiement of new 
lands at the West. Passenger business was a so heavy. Sharp 
competition, however, begau to —o-. in consequence of the 
opening of many new lines; the lowa Pool rupture was barely 
healed; and at the close of 1803 the signs were generally un- 
untavorable for a continuance of the great railroad prosperity 
which had been so conspicuous during that year. 

As the year progressed the market went from bad to worse, 
and the climax of depression was reached after the defanit of 
the Ohio Central Railroad, on Sept. 1, and the great break in the 
Northern Pacific and Oregon & Trans-Continental stocks, after 
tke last spike (zolden spike) was driven, completing the main 
line of the Northern Pacific, on the 8th day of September. Rail- 
road earnings were almost abnormally large, and on many 
roads the gross receipts were the largest ever made. owing to 
the very heavy ti.nnage at high rates. Among the leading 
events of the year were the leasing of the Central Railroad of 
New Jersey, from June 1, to the Philadelphia & Reading ; the 
lease of the New York Pennsylvania & Ohio from May 1 by 
the New York Lake Erie & Western; the. strike of the West- 
ern Union ‘Telegraph opeiators in July, and the break- 
ing up of the lowa pool in December. Prices at the end 
of December were generally near to the lowest point of the 
year. 3 














—— ee 


PRICES OF RAILROAD AND MISCELLANEOUS STOCKS. 


The following tables, showin 


those few stocks which sell almost entirely in small lots. 














g the highest and lowest prices of railroad and miscellaneous stocks iu New York, for eac 
of the last five years, are compiled fr>m sales made at the New York Stock Exchan a. pen, for ease month 


as constitute a fair standard of market value, aud sales of stock ia 109 


The compilation is made from such prices 
‘share lots or upwards are taken, except in the case of 
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Pref...... AN TPTe D! aRa ties eek eS et, OS eee Se | 26 - $4% | seu- 45 | 97 - 41 | 37 - 4014 
Laf. Bloom. & Muncie...'.... rh ey ae ME ake Mae ne Sn ee ee Pee eee ee eee ee - 87 
Lake Erie & Wenstern....... - ....).... = ....)ecee — ceccleees ee Se et ei * eect * eae: =n Ee oS 23}g- 26 | 21ke- 28h] 16 - 245 
Lake Shore................ | G7 - 741% 695 G- 7234, B874- 724) 703¢- 7234) 72 - 763, |X731¢- 763;' T24- SOc) 805g¢- 93 | 865g 955 | 923¢- 10154, 989 -108 | 9514-10534 


2 
Louisville & Nashville.| 37 - 87 | 35 - 42%) 41 - 49 | 4714- 59%) 53"¢- Tov! | Big G24, SL - G34) 52 - 5634) S4¥g- C314] G2%- TOK! Ty- BV B84 - 801g 





































































































} | 
Lom. Now Alb. Gc Ciilc...|.... = 20.0). 2. = ceeefesee = cecafeces © secefecss = scecfeace = seeafee o> ceeafeee oo cesfeeee = seesfeces = oeeed 50 = 80 1 49 = 50 
Manhattan Elevated....|.... ee oe Ht mepebvean  pealbded ©. daoadedna - ..../ 45 - 50 | S35 - 46 | 37% 48 | 49 - 47 | <5% G4 | Sadg- 72\,| 50 - 63 
Mar. & Cin., 1st pref.... .... St ee een Cee. ee Sey -.../ 4- 9] 3 - 44 3-6] 6- 6 6 - 9 | 84-15 | 10 - 18%] @ - 12% 
a sae © naniianda* sonal sx ccuctcoss © eyel Bo BD hija # occ MR BO B+ cc @ ik; 7-10] 8 -1Kl mM 8 
Memphis & Charleston.|.... - ......... ee See ee eer ee eae Pee eee Ce en ee Moe ied F © SD Bigg Ccee & EL, 
Metropolitan Elevated. .... - ......... - 2... le LEE I Se Re eee oe - ....)114%-117 110 “11436, 1098-12 4 |1223¢ 1293, x15K-127 
Michigan Central........ | F9%4- VO 4} S5Ig- 807, | §214- 88341 | T3ig- 8634] TSI¢- 82) 74 ¢ *S36) 7334- 847,| 733g- 9634) 791¢- 00 | 8676- 95%! B91g¢- 98 XSSig- 9634 
Mo. Kan. & Texas....... | 53g- Ory) 6 9 | Me Il | OG 173) 19%- I8--| 11%- 15M! 1414- 1654] 134-17 | 133%{- 214! 19 - sou! 20 - 35%. arg 33 
Mobile & Qhio. ..........).... pills Se es fab + sanslenae * anode MRD Tebes * coadletes © cecil See OP is Oa - 25% 18\4- 27%| 19 - 2316 
Morris & Essex........... | 753- 86'4| B24- 867.) 81%- 8494/ SL - 89 | 87 - 923.) x9G%- 93 | SOIg- 9334] S71g- 94 | 8934- 941g! 9334-1024! 96 -1031,'x100 - -104}¢ 
Nash. Chatt. & St. L....|.... - a. en lene ; a = ee 35:g- 45° | 10 - 42K) 39 - 39 Bek, 20 Aneel S74-x46 | 45 - 605.1 58lg- 83 | 68 @ 81% 
New Jersey Southern...| 17¢- 874) 216. 34; 1%- 2i6l %- 2] 2- 4 Sele... | 2 - 3% 2% 3 | 2g- diel Big Sy] Biy- Bri lewee = 
N. ¥Y. Cen. & Hud. R..... 1125g-11744 11534-120 |x112-117 “hissy. 1173y 1173¢- 12014 | x177¢-12114, 11734-11914 116 "-1201 11844-120 1119 -183 |126 -139 'x127 - -133¢ 
New York Elevated..... i235 -146 135 -141 140 -170 |150 -1098 [181 -200 |<129 -196 ‘| po4g- 129 117 -125 |'205¢-126 1956-190 124 136 'x120-131 
N.Y.Lake Erie& West.” 214§- Q734, 24 - B74} 23%6- 2554} 2434- 2714| 25}G- 2934 | 2614- 2814] LTI4- 2834 2B - 23%,’ V85g- B4y) B2q¢- 43K! C2 - 49 | 87 - 44 | 
Dias enbnmmoede save S7ig- 51}4) 43!¢- 50 42'4- 46%41 45 - 497 6) 48 - 54 | 49°{- 52%! 5144-53 | 44 - 53 | 4514- CO | 563- pa 60 - 73%) 654%- 72 
N. ¥. N. Haven & H..... 159 -1611¢ 158 -160 15996- 160 = -16014/160 -166 |x163 -171 |162 -164 |157%,- set 155}4-163 160 -165 [154 -161%'15414-160 
Northern Pacific.......... SR eet PAGS D cialis ae ee ee loess = exscfecce * ov of SUG 20 20 ~ Bal 8% e41| 2234- 40%) 2634- ST! 29 - 3414 
Te na i oii. SO ene We ~ tees eee 7 teeelisee T ceecperee 7 ceefeeee = soa] 47IQ- 48¥g) 44%q- 48 | 45 - 513! 40 - 05 | 50-62 | 58 - SOX 
Ohio & Mississippi...... | T4- 1g! O¢- 13 D34- 123g) 103g- 153¢) 143¢- 165¢) Si- 1534] 13%- 17 | 15% 16%) 16 - 20%| 19 - 247 | 2134- 33) 25¥4- 30% 
iit diisniecnasiaicen cin' | 19 - 83 | 50 - 40 | 231-87 | B4 - Bay! B7G- 40 35'4- 89 | Sig 47%) 46 - 49" 47 - 53%) BL - 55 | BONG. GAY! SK - 59 
Pacific of Missouri....... .... ee ee * pawelonie Feeble etal We ng Ma he ee eee ae Bee - ..... 2-12 | Sg- Se! 8 i a Ewa 
hihi askievens (23-126 |126 -136 130 -135 [192 -140 [199 -150 | 46 -1491¢ 1150 -155 153 -160 (1501g-170 |166 -182 |168}<-175 160 -160 
Phila. & Reading........ fran @ ees Me ae See So ee a eneafiea censlecee  seccloces ---.| GO - TS | 6B - T1% 
Pitts. Ft. W. cate ~107' 5,105 107, 'x03%y- 10644 (10414-108 '108 ~112) 0814-11036! 109 11014 1108-113 112 — 112 -114 111 -113% 1114 — 
ee ideey © ccockseus eer ....| 9934- 963; 8 - ... 1.00 -100 . ee Seatteuee © "wads edad -@ weds ee ee ee ee 
Rens. & Saratoga........'.... - ..../100 -10714 O4 1011, 99 -10134|101 -105" | x9074-1054¢/100 -102 (100 -100 (100 -1083;/105 -110 110 -110 112%y-114 
Rome Wat. & Ogdensb. . ee PO ee Ae ed bee ee SR FO | 16 - 24 | 25 - 26 | 17 - 20 '| 16 - 2644] 21 - 28 | 24 - 24 
St. Louis Alton & T. H. “1g 3 | 34- 4 | 3%4- Sy 8-10 | 8Y4- 12 S - 8 | 7 - 814 9g- 10 9 - 12:4) 1214-18 | 15 - 241 16 - 19% 
PROG, cc cccee secssesseece. .| 104-11 | 9 - 9 | 10 -10 | 1134- 21 | 18%%- 21 | 19%- 18%/.... - ....1 15 - 16! 14 - 2541 25 - 27 | 20 - 46 | 40 - 45 
St. Louis I.Mt. & South.| 13 - 174) 15 - 16%] 14 - 16% 14%%- 2345] 2014- 301] £3 - 295¢! 2414 - 2811 2634- 2011 2734- 4534] 42\g- 52 | 34 - 56 | dllg- 4934 
St. Louis Kan. C.& No.) 7 - 9 | 74- 9 | TH- 8%) Tg- 15%] 14%G- 17%] 15%4- 17%] 1614- 20 | 191g¢- 22x! V114- 25Y4! OB%- 46 | 4956-4731... - 
ee ay | 251¢- 883] 35. - S714 81 - 8534) 20%4- 427%] 40 - 4514 33 - ta 44'¢- 533g, 5234- 58%] O4}4- G1 | 584- 7114) 68 - T2K).... - ... 
St. Louis & 8.Francisco! 3¥4- St] By- 53 4 - 734) 63-11%) OYK- 114 10%! S7%- 10%! 95¢- 13%] 12 - 22 | 18%- 20 | em%- 53 | g0 - 
AR lle hee | 44%- 4° 43g- 644 4%- Ox! 8 - 131; 10%- 12%! 5 va 10%<- 1234! 11% 18%5| 17 - 23%) 213¢- 35 d37Z- 69K) S8K- 57 
ins dedsientnnws Yog- 11',! 10 - 13%¢ 11 - 1934! 17%4- 28%4] 22 - 26 | 19%- 2arc| 22 - 26 | 24!¢- 44!) 41 ~ 4936) 451g- 56 | S43g- TS! 5eIg- 7534 
a = easement On a see, ee e paipnsen. © segetacta © Segakcess. @ dc oak ae AE ars vl - O8 | 27g- S2 ; 27 - 45K) BD - BOW 
isin alin mail diana oom, ees sae are ae Ree ee ee - «++.| OSIG- GO1{) SAI4{- G2 | 56g- FIX) 6D - 7 
SERED Oe l SPS Bae  Qataes “eee ae a - te > .oee[ See ~22B |.... = seeej tees as vaste eee wees ~ seeslecee ~ coos 
Terre Haute & Indian’s.... - ........ a caddies SP wai cae e souil wie: A onkateen OF. Seldab OO deale a ee Sea -+--{100 -100 |.... - ctn-fecce F Sece 
Tol. Peoria & Warsaw.).... - ........ nn: ae es Rhee See A Ee ed - — S - 10%] 10 - 1634)... = ....fecce = sees 
Union Pacific.............. 57¢- 6314) 63!4- 81 xosny, 71% ‘| a14- 76%| T13{- 75%4| 74 - 79 | 753%4- 78%| 7¢- 79;4| 7734-x8514! 843¢- 95 | 73 - 92! | b1ig- 87 
United Cos. of N. J....... 1341-135 113614- 13714/185 -155 “lise -138 1140-144 |142%4-14216/143 -145 (146 -14714).... - 150 -150 |147 -150 |.... - ... 
She: ctgndain’ Abancwss 2034-25 (213¢g- 237g |173g- 217% | 1734-3434 | 3234- 893¢ ane 88 | 35 - 3814) 34%{- 40 | B6'4- 4434! 42 - 6036 46 - 62%).... - 2... 
Wab. St. Louis & Pac....... eee eee Se ee RNS Ree | teee}e eT ceealeee 7 seeedeeee 7 sees] see 7 seeel 20-50 | B714- 4516 
Pref....... Selandtadsthatadan 0 ¥-cixadiee. nee Se es Ce Re Meee 5 eee Fo ree ae ee - ....159 - 78 | 50%%- 70% 
We een cns sccccceccss: issee © covet OP SBD FUR = GB | OW 2D fice © cic cfocee © cecckises © ces foces © cctsfecse @ escahesan ~ seed OMG- OM 1. = 
TELEGRAPH. | | | | | | 
American District........ | 23 - 3B2lg) 34 - 48 | 44 - 49%) 48 - 60 | 58 - Tig) G4 - 691g x5Stq¢- 65 | 62 - 65 | 64 - 67 | 6 - 74 | 70 - 76%! 70 - 74 
Atlantic & Pacific........ | 29 - 3834) B5%- B81¢ x35 - 39% 33 - 87k @| B234- 42%) BdWg- 407% 3D - BTI4) SA - 37%) — anne Bo - 434) SO - ‘914/230 6- 4834 
Gold & Stock.............. G4 - G4 [.... + ....| O8WQ- 785¢) 76 - 8214; 80 - 80 | 80 - 80 | 75 - 84 Jrose ....| 80 - | 90 “105 joeee - ceeeleeee 
Western Union............ 943¢-103'4 98 -106!¢ x0235¢- 108 |102 -108 |1027¢-114% +91 -116 | 89%- 9334) 885¢- 953. «|x91% 4 9214-106 | 1027-110 x0976 10005, 
EXPRESS. | ) | | | | | 
Adams........ dial: ik ian 105-107 |1053g-10934)105 -1063¢/ 1053¢-108!<| x0634-110 105 -10774'10314-107 100 -10614| 99 -10374)1023¢-107 |103%¢-108 [104 -106% 
is, thins dinseeve 463g 49}¢} 45}¢- 50 | 473g- 50 | 43 - 4914) 47 - 50 |x46Ig- 497% 4634-48 | 45 4714 46 - SL | SL - 6S | 55sg- CD | 57 - Gt 
United States.............. 45 - 50 | 47 - 49%4) 43 - 49 | 47 - 493¢'x45 - 4834) 4614- 4814) (614- 4814 ¥41}g- 461K) 421¢- 46 | 4533- GOlg x49 -x56 ed 
Wells, Fargo & Co....... x93 - 99 | 9514-100 | 9834-10014! 99 -19014| 97 -100'. | 09 -100i< x9614-100 07 -100 | 981<-100 | 9074-106 peewan Pw -106 
| i 
COAL AND MINING. | | | | | | | 
American Coal....... teeea|eeee * seeelenee ~ seeafeece  ceeeleeee S ceeeleeee & eens OOMg- SBI) BB - BB .... - ....) BE - B4 | 50 - GB | GO - GOH... - ..., 
SII INR ne © scccdence © scvelecen © cocslcace © eeostsses @ ccccdeces @ sacl GO OG 6 - Og) 434- GO | 4ig- 5 | 4he- BR) 4tg- B96 
Central Arimoma Mim. ..}.... = .cccleces = cccslecse = Re EO Ee Ae SS © ssvaleese * eaoel SD + aus 10:4- 17 | 2036- 2334 
Climax Mining............ APE LORE ESE e OE wi Re Hi is 5 SIE IE  sasefoaes © sesafocse . MEA fo ae 
Consolidation Coal.......) 20 - 20 | 21 - 21 |.... - seen — seee] BB = BB | LO ~ BB |... - c.cclecee — oo0.] BBG- BB | BO - 41 | at - 40 | 33 - 33 
( ' | i { 

















* Prior to Auzust 22 these sold a3 “* Eric, $4. assessment paid,” and “ Erie preferred, $2 assessmeni paid.”’ 
+ Ex scrip dividend of 17 per cent, oe cash 134 per cent. 


















































































































































































































































a %2 MIEROLO AND MISCELLANEOUS STOCRS. 
I $79—Concluded. 
STOCKS. sancany FEBR'’RY.| MARCH. | APRIL. 12 MA tay | JUNE. JULY. | AUGUST |SEPT'BER.| OCTOBER.) NOV’BER.) DEC’BER, 
Low. y. High| Low. v. High Low. 31 igh Low. Tligh| Low. sn Low. High} Low. High| Low. High) Low. High} Low. UWigh| Low. High|! Low. High 
eee eae Iron. teen eT ee ee tees eens 2 cr oe sonn|esoe * teeeleees - 14 - 22 | 19% £5 | 24 - 24%] 19 - 26y 
celsior Mining......... ee re eee ee Piicadiuanes -*isheieie 0" sbmsicads a Ree ecaelocee — seccfeses © ovee] SIG- SB |. OGls- BS 
Homestake Mining...... | 21%- 26)4' 24g- 2734) QTH- 35 | BOWK-O3 | S2%B- eS | 86 - 59% | 87 - 38%1 £3 - S94! 88%- 42%] SOLZ- 41 S74- 4014, £9 - 40% 
La Plata Mining.......... Pi, DES beta ph lee, Shei Shep spas wae ets Baad Pa ccabihiee: 6 Grex shanks ~ -sevaleges “sancd Ge O61 @ = 8. Oe ae 
Leadville Mining......... ER eee ORES: HRs Denes Hie . S4- 2] B%- OM LY- Bel B - B41... - ....Jooce — cone 
Little Pittsb. Mining ......... - }: > oabechenes j cnc caey "- Nkcdhands Te ee ee ~" seeslecee = ee] 29 — 8014) 28 - B2%4/x28K- S4y 
Mariposa Land & Min.. 1 - i %- 3 2%- 8 6i%- 8! 5 - 736! 4- 4] 24 2s) 3 - Ss) BSKH- GY) 434- 44j.... - .... 
DE itpnthnh ic cibs adekovetus ay 1-1 3 - %! 6% 8 ~ Wel Ge Gygi.ne — cee.) Ge Gil GG Bhd)... | vccckocce ~ cane 
Maryland Coal............ eee o esejeeee 7 ae eelenes - 10 - 10 | 10 - 14%).... - 124- 15 184- 22 | 21 - 3414] 20%4- 85%] 24 - 27 
New Central Coal........ icone, > ebvelcnse >  sesstewes gapeecss © midMbene, * sapclenes * gialvias. iiaviledea © vans 13 - 42%) 30 - 46 | BIK- 26% 
Ontario Silver Mining..; 5) - 393¢) 3 4 40% x39)4- 40:<; 39 - 40%, SSh- 39% 881¢- $9. SSty- 41g 41 - 41% “4034- 42 | 303{- 4114/1309 -x4014 x3914- 4014 
Pennsylvania Coal....... 135 -135 (130 -136 ny Te Te oe sess ~ sees 142 -155 /152 -152 (150 -155 [150 -150%|180 -18034|1791¢-195 |185 -185%% 
Quicksilver Mining. ....| 12 - 1544) 12 - 15%) 11 - 12% 12 -16 | 14 - 17% 14%- 16 14 - 1534 14 - 144%) 13 - 18 | 14 - 20%! 18 - 25%) 19¥g- 23K 
SS tlethseiinien Abeaahe tse S2 - 85 | 33i4- 851g) 3414- 36 | 34144- 383 | 36 - 46 | 36%4- 381;) 36 - 40 | 88 - 40%) 88 - 53%] 491%%- 5914] 531447- 69 | 60 - 654% 
Spring Mountain Coal.. - nthiaicsen. * guadiekae cone @ oeeet OO - & - hea isda - - 2) - (0 | S8lg- 60 |.:.. = .... 
Spruce Hill Coal.... .... - - - wes. ee ke le i al  Fetaiies ibn ses \- 7 - PR Tree 
Standard Consol. Min...|.... - - - 25i- 35% 29 - 3484 x29 - 23 5t%- 3134 24 - 20%) 26 - BIK] 20 - Bs0% 27 - 81~ 27%- 301g 
Wilkesbarre Coal & I.. - 4. - oe ee <p! ene oe - - 3%- 7 - - - sc ei 
| } | 
* VARIOUS. ! | Ps 
Boston Land Co........... Sas ie ined: Me ein SPEED EE Nae - ~ ~ seco = ove | 1G 18 | 10 - 11 
ee SI. ol won © nacchecce © ssvelecce ~ caschecse @) mboolvecs © sascicses * cvccledns © sesahedos © snedisves = wos @ - MRE BO ~ 26 | OO. o.30ic 
Bit icind ocenccbuseesennii 24%4- 3034) 2934- 30 ~ sees 28 ~- 3234 31 - 43 | 35 - 44 | 40 - 41 41-42 | 42 -50 | 48 - 59 | 58 - 70 | 68 - 63K 
NEES LA ie ED NAAR RO BRE CESS Sees Oe Capt hes Pee bende ine 
Del. & Hudson Canal 38 - 4514) 38%- 45 | 38%- 42 | 40 - 46%, 45'4- 5036, 45 - Slk¢| 4634- 5024) 4234- 50 | 4414- 6014) 5Olg- 8134] 59 - 891g! 72 - TOV 
N. Y. Life & Trust....... wees — «ee-/960 -360 - yrace, Snag 1366 -366 |.... - - PO ee ee eee ee ee ee ee 
SE EE GP Ue WM. checcce — ccccdcces = cocelecce ~ cvseleccs Hepes eye met cape teteleses “ teeefeeee Tones — sscclecee ~ o---{204 -322 | OF -110 
Pacific i Ccrunede seseees 1036- 14 | 10%- 1554 12 . 14 | 12%,- 15 | 18%- 1574 l4tg- 1834) 14 - 15%) 144- 13 “17%4- 29%¢) 29%%4- 8834] 26 - BVy! L8I6- BTW 
Pullman Palace Car..... 13\6- 81 |x8014-x85 | 7Stg- 84 | 81 - 8534 82 - 85 | 82 - 821¢| S8l4- OL | 87 - ES | S74- O74) YTg-100%/100 -10934/102 -107 
Sutro Tunnel*......... ... 2- 4% 26- 4 WM 44) 4 - 456; 4lg- 4%) 444- ate 4yj- 434, 4 - 4%) 2%- 4%) 3 - 414] SYK- 64) BSH- 456 
* Sold per+hire, not per cent. :. 
Isso. 
JANUARY FRBR’RY.| MARCH. APRIL. | MAY. JUNE, | JULY. | AUGUST. lsuer’nen. OCTOBER.| NOV’BER.| DEC’ BER, 
STOCKS. “se epee he 2a, Sapeeencages | : 
Low. High| Low. High! Low. High Low. High Low. High Low. High Low. v. High Low. High} Low. High Low. High} Low. Hizh| Low. High 
- RAILROAD, | | | | | 
Albany & Susquehanna. (100 -104 [104 -107 1036- 11014 108 -110 104 -107 |10434-107 /105 -107 seiai -111 aeedeee 111 -115 (115 -120 (119 -119 
Atchison Top. & 8S. Fe... ... | cee — wavsfsees © seaefooes * sevefoons Lees © sanelecee = pee * assclocee = sovctvcns - tena teens 143 -148 
Belleville & So. Ill., pri, eee een oe ae a in seelneny: > -esadeeebe * saveheiea ™ aeeaane™ exndfusta ae hee me 60 - 60 
Bost. & N.Y. A.-L., pref.) 55 - 61%) 51 - 57 | 50 - 54 | 45 - 49\4, 87 - 47g 37 - 431g) 41 - 47g] 45 - 47o B014- 46 | 4044- 45 | 43 - 49 | 46 - 501% 
Brooklyn City ........ ee OE "are ee Xe Ma eee, te es! See ae 0. cuietin. WP: ganstidas > eiske laces  ceeslesce ~ cove 
Burl. C. R. & Northern.| 56 - 60 | 56%- 60 | 57%- 801¢) 68 - 7514! 50 - 674! 57 - 63 | 58 - 69 | 66 - 694g 6316- 665g) 63 - - 6984) 66 - 6834) G4ig- 7614 
Canada Southern......... OS'¢- T414| 6 - 7 64%%- 69%¢) 5724- 6714) 40 - 63 | 51 - 5845 57 - 644g 59 - 64 | 57- 6 334. 5914- 6934) 6514- 7374) Bs}g- 815g 
Cedar Falls & Minn..... 14 - 2734] 23 - 2514) 18 - 29 | 18 - 2434; 18 - 18 | 17g- 19g) 15 - 15 | 18-19 |.... - 15}g- 1914 18 - 18 | 1i4- 18 
Central Iowa...... .......|.... baa ~ Sutie eS Jecckuebe 3 agate a ee A 25 - 25 |.... - ....| 28i- 82 | 2054- 84% 3314- 85 | B474- 27 
0S EET cal tee  vhaetiies eT aoe eee ee OE a” - ' 59 - 59 | 58 - 7% oe bt 45 -%7 | T7¢- 776 
ae eee See he Beem beeen Se a re SER eee Tee arpa oe — soo.| SB = B76] GBIG~ AABZ.... — ceccleose = 2 oe 
Central of New Jersey..| 79's- 8374 8014- 877< 833¢- 9014) 743g- 85'y! 45 - T74| 5334- 69\4| 643¢- 7714! 733,- F834 69 - 8014) 7214- 785¢ 75 - 82%] 75%- 85K 
Central Pacific ............ 8114- 87 | 801%- 845¢) 76 - 8314! 72 - 80 | 63 - 72 | 65 - 73 |x69 - 7414 7314- 7814] T1W- 76 72 - 7934) 78%q- 861g] 81 - 97g 
Chesapeake & Ohio...... 19 - 23%) 2034- 2314) 203{- 2594) WOIg- Vtrg 15 - 21g 15'4- 20 | 1634-1014 1814- 193g) 1734- 2194 19 - 21 | IMG 2B | 2114- 25 
cD doccsatbhwckisen 80 - B414/ 291¢- 3414) 3014- 85 | 2714- Bl | 2dg- 27 | 223{- 28 | 23%- 26 | 25 - 25%! 22 - 2816) 25446- 274, 25 - 31g) 27%4- 3634 
Sl ccinsncecdabonwdbeus 22 - 2614) 23%- 2554 2374- 2714) 23lg- 2534; 17 - 19%! 19 - 22 | 18 - 21 | 20 - 2014; 19 - 2234) 2014- 2214) QOly- 24 | 2 - 26% 
Chicago & Alton.......... 9914-10974 10614-11014 1064j-116 |108 -115 |1031¢-108!¢ 10644-1138 |110 -1153¢'x18%-118 {113 -118 11214-13675 1314g-144 [136 -150lg 
iohanense-oecsceedsonueese 117 -120 {122 ~-122 |.... - 124 -127 (1224-124 soe ~ oe-/180 -130 /x125}3- 130)... . 142¢- 142\%6 140 -144 |142 -160 
Chic. Burl. & Quincy.....136 -152 [1444-148 |140!¢- 14916 *123 -14934 1184-125 [x113-122 (120 -12514 1261%-x3014 126 140 /1343¢- -146 145}4- 175!¢|167 -1834¢ 
Chic. Mil. & St. Paul ....' 75'4- 8014] 7614- 8154) 79 - 8534) 753g- 8314] 6614- 78 | OS8lg- 814) 73 - 89 | 87 - 9114 S7}g- 9534 x91-x1061¢ 10134-112%|105 -11434 
CE i destin et dgkhebdunnasin {10056-10316 10234-10414 x03!4-107}¢ 102 -1053¢) 99 -10234) 997¢-106 102 -110 |108 -112}¢/109¥g-114 (x109}4-x211175g-124 [119 -124}4 
Chic. & Northwest....... 89 - 921s} 884- 0334| 9 9114- 97 | 92%4- 97 | BTly- 9354) ST74- 954) S714- 991K] O74-10174| 9914-106 105 -1173,' 11144-130 | 11734-129%4 
DT chiietd Judbesatniennces 10434-10734|104 -10714 10614-11014 LO77¢-1101¢ 10534-1093¢ 107 -110 |1075¢-1151¢/ 11514-12534 11834-12614 2esy-14214 134 -116\ | 1361g-1454 
Chic. Rock I. & Pacific. .|149 -1534¢/ 14934-1526 minedoad 186 ~19434 A8L}¢- SE Bites AO eeciccan O aacticeta © éeseloned  scadleans - cscs * cece 
SALAS IES Pe Pe ae ete ee ee - .... 100144-1081¢| x031g 21534|1111¢-1155¢)114 -122 |x116 -12314 120 -125 sh 1224-143 
Chic. St. Louis & N. O.. 25 - 48 85 ~ 47 | siy- 45 30 ~ 41 | 22 - 31 | 26 - 321g) 23 - 36 | 32 - 41%) B414- 42 | B41g- 3034 | wnat 4216| 37}q- 4134 
Chic. St. Paul & Minn.. | 46 - 53 | 49%- 5834 54zg- 50g) 55 - 60101 4434-57 | 471g- 57 | 45 - 55 - ae sevefeaes caskeces © 
EE EOE Oe Se - y ee ee - . eae le OD ee ee ee ee ee ee ae ae Pr 
Chic. St. P. M.& Omaha'.... - = J woulawen - - ~ - 86 - 45\5 4214- 477%) 39'4- 45% “41g 47 421¢- 4614 43 -51 
ELL MOLT aE re Ce gee ee ee oe ~ - ~ 69 - 80 | 7934- 8414) S014- 8574) 811¢- 8H3g) S2IqZ- 8B | $23¢-1013¢ 
Cin. Ind, St. L. & Chic..)... ee ee eee oe ee weslesee  seecfecee | eeee] TO — 80 | 80 - 81 | 8O - BBEG) BOIZ- BOC)... - ....]-00- — cece 
Cleve. Col. Cin. & Ind... T7i4- 811g % - 825, 77 - - 80% 74 - 80 | 61 - 76%) 62 - 72l4) B34- 73 | TO“W- 73 | 68ly- 7234; TO - 8274) 7814- 85 | 784- 9614 
Cleve. & Pitts. guar..... 10634-11314,110'4-113'4 110 “111 111 -114 [x110%-114'112'4-118 (116 ~-12149'1191¢-1251¢'122 -124 |12014-125 |x124-1251¢/123 -129% 
Col, Chic. & Ind. Cent...| 20%%- 25% amne- 2414) 15y- 2114| 134- 17 914-14 | 11%- 18 | 15 - 185, 163g- 20 | 16 - 2134| 17144- 20%) 18 - 21%) 18 - 21% 
Danbury & Norwalk.... ... - .... ae Be Me asin - ee oe - 50 - BO | GS - GS |.... = ceccfenee — eves 
Del. Lack. & Western ..| 83 - 88 rave e274 897- 9474 ms 9.434 516-8 87 Ty 8114 "6 - 8754 83%%- 9214 STU4- 923¢) x8834 x9914| 9644-10514) 9976-11014 
Denver & Rie Grandoe ..| ... - ....)..2. - cscsleses — sees] cee 62 - 6634 611¢- 73%, 68 - 7434] 68 - 7444) 70 - 7 | 73 - 81%) T4 - 8Blg 
Dubuque & Sioux City ..| 60 - 60 64 - 65 | @7¢- Tg, 68 - 63 a ee M. dtgabeads nae - 67 - 70 |... - ....| 70 -77 | 3 - 8 
Frankfort & Kokomo... .... - ff a ee eee ee eee ee ee koe > sendin - vente opel aa Seeas cent Se 
Hannibal & St. Joseph | | 80% 4 38%;- 42g 8514- 40%/ 31 - 3714 “e74- - $4 | 2444- S554 313¢- 361; 34 - 4214 863¢- 4454) B71g- 43%4| 89 - 45 | 4034- 50% 
Ey Ra - Ti 6914- 7 he 695¢- 7 thos - 734! 63'g- 72144 OF - 7% ‘x687¢ x733¢ Gilg- 865¢) 79 - 8674 8014- 9015! $634- 94%! 91 -105 
SN is cette aebemiainiiohtn in ~162 |168 -180 |.... - ..../.... ee ee - .....180 -180 180 ~18014 185 -200 (195 -195 185 -190 1190 ~-192 |194 -196 
Houston & Texas Cent.) 51 - 784 71 - 85 | 75 - 91's) 661¢- 83 | 4934- 67 55 - 661g 64 - 66 | 60 - 68 | 62 - 65 | 62 - 77 | T1 - 7! (| 59 - 76% 
IHinois Central.... ....... | 9944-105'¢ 10034-x041¢ (1013¢-110 L0414-1091g 10014-1053¢ 100 -1073¢ 105 -111 x08 x1374/ 1107; g-11614 11194-1193, 116 -122l¢ 11894- 12734 
Ind. Bloom. & West..... 28 - 45%! 36 - 43 | 30 - 39%! 3034- 35 | 25 - 82 | 25 - 33 | me 825g) 20 - 82%4/ 28 - 283 26 - 4316) 34 - 43 | 85 - 52, 
Ind, Cin. & Lafayette... 4 - 8 a “ares: Sarr ene ine Wr cacthinhie WW setedlands ere One > snedines it aie Bones ” ess 
Internat. & Gt. North... .... - @ - 5d | 4 - 47 | & - 98 |.... = ...;|.... ee a ee Ce ee are er | S73s- asin, 43 - 46 | 43 - 50% 
Kansas Pacific............ 87 -108 | O21¢- | ee Se ee ee: See pe pene mn ae phn, Pee Pome Serer Staal ree * woneh-ene ™ aeee 
Keokuk & Des Moines.. 17'4- 20's; 16%s- 19 | 44-15 | 10 -15 | 9 - 9 | 10 - ~ ins - 10 | 9%4- ing 10 - 41 13-13 | 10 -13 | 10 - 15 
Dis scttaiadaddinbiedinnn’ | 89 - 41 | 34 - S71g) 35 - 3614) 30 - 35 | 26 - 27 | WH - 2 |... - ... ste 2614- 274, 29 - 30%] 31 - BS1 | BTK- 43% 
Lake Erie & Western... 20's- 33 | 31 - 851g) 30 - 3834] 301¢- 357¢) 20'4- 82 | 21'¢- A  2614- 3334 30 - ~ $31 81 - 353%, 80 - 344) 31 - SéIg) 3374- 42 34 
Lake Shore & Mich. So. | 9S16- 104%¢ mates 10834 107!¢- fannes 10536- ~1097 se -1074s; 95 -109 *|x101- a 105 -2097%% 1051-111 (1073¢-117! 4 11234-12414 e- 13054 
OE Ee ee eee ORE ee loath! ~-aegelsnen’ © aipaebewss © eons ee oe ee ren ro - ‘|= - 24 ee 
Louisville & Nashville. “8644-197 ‘1161- 146 139 -164 [115 -1641, 120 -133 |120 -128 Ix118- ~126 145 -132 1130 -160'4 155 173%! 84 -174 | 77 - 89 
Louisv. New Alb.& Chic.) 55 - 69 | 65 -109 | 92%-1043% 1 S5 - 95 et = «osol SUMED TRED BBD fives — “wcccleocs — scvcleces - ....| 80 - 30 | 38:¢- 60 
Manhattan Elevated ....| 49%{- 56 | 42 - 517<) S1%¢- 5714) 253/- 833g) 24 - S1 | 264- 85% 21 - 33% O56 g- 8114 | 2634- $17<| 80 - 3934 spe 4736) 813g- 35)4 
Manhattan Beach Co....|.... - ... Se Ree - | en Sa ee sae 1. — ee] 4 - 45 | 40 - 40 | 80 - 40 
Mar. & Cin., 1st pref....) 10's- 138 “‘11- 163%;, 8 -14 Ts- 105; 6 - 9% 734- 10 %- 9 634- 10144, S%- 8 | 4 - 73% 6 - 1014. 8i4- 119 
ES REET 8 -12%| 8 - 12 Tig- 11 5 - 64) 3 - Bi 5 - 63 4- 64) 5 - 8 | QW- BY W- Awl 44- 7 | 6 - 7 
Memphis & Charleston.|.... - ....|.... - ....|.... - ....| 304g- 3914, 29%4- 30% 20%- 31 | 31 - $l .. + see. 3B - 4014, BOLG- 4015! 40'¢- 414g] 43 - 43 
Metropolitan Elevated..)115 -121 |110 -118!4)/x05}¢117!4; 92 -105 | 92 - 97 | 88 -102% 83 - 95 | 89 - 9314) SS - 96 | 89 -113%/108 -118 |106 -116 
Michigan Central......... 83}g- 0234] S814- 93 | 9O14- 95 | 89 - D414) 75 - 9014 T7ig- 961g x8614¢x971q| 921¢- 9814] O24- 9734) D5Ig-110 ]10514-11574'.10'g-13034 
Me. Kansas & Texas ...| 32 - 4914) 42 - 4814) 417¢- 46%) 3314- 453¢! 2814¢- 8534 283¢- 3534) 3314- Bu3¢) 35 - 393) B0%%- BT4y 35 - 39%4/ 36%- 4114! 362i- 4714 
Mobile & Ohio............. 21 - B74] Q14- Wy) 2 - Wig) 19%{- 24 | 12 - 1My 143¢- 21 | 1Ty- 28%| QL - ate) VL - 2 | V1%s- Vdw! 22 - 24 | 19 - 2% 
Morris & Essex........... 10134-105 |102'g-110's Sn 100 -108!4 x102'g- 108 10434-107 (106 -11214|1001%4-112%6 111 -117 (115 -122 pat 
; } ’ 








> © ex-dividend of g1 2 


d and 2), per ‘cent ii in n stock. 























+ Lowest price is ex-dividend of 100 per cent in stock. 










































































RAILROAD AND) MISCELLANEOUS STOCKS. 72 
18s0—Concluded. 
bate ) | | rn sii 
STOCKS JANUARY) F EBR* RY MARCH. | APRIL. MAY. JUNE. | ‘JULY. | AvUGustT. {[SEPT’BER. locronen | NOV’BER. [Dac’aen, 
4 Je ee eo et | | 
Low. ow. High| Low. High Low. High) Low. High | Low. High! Low. His ch Low. High) Low. . High Low. Y- High) Low. High) Low. 7 High Low. High 
Nashv. Chatt. & St. L...) 7% - 953; 82 -120 » | a -128 ‘x63 -xS4ly 52 - 75 4 ig "1 | 58 - 70 | 8s ~ 7474] 50 - Ty, 59 - 64 -| 58k- [0.4 "1 - 84 
N. Y. Cent. & Hud, Riv. 129 -135 (180 -1331¢ 112934 ~137 12934-1368 (122 -131 |122!4-12934 12614-13214 1283¢-13414 | x126}¢- 183 12934-13814/135 -1471¢ 19934-15534 
New York Elevated...... 120'4-127! { 120 -126 \x117- 1237 6112 -117 |112%g-115!q 10914-119'¢ 109 -113 110'¢-114 [110 -114 [112 -119 [11724-125 117 12614 
N. Y. Lake Erie & West.) 41/¢- 48 | 4434- 457% 4314- 4714, | 413¢- 4654) 3014- 4334, 30 - 4334 BSig- 4446 BT3g- dils) ST3G- 4146 383{- 4514) 42g- 40 | 4339¢- BIG 
i sbeihed #<nigeivesetess | O73¢- 7334) 70 - 737%) GS'g- 7234 6334- TOlg) 47 - OD5g 47 - 701g) 643{- 7214 65 - 73 | 66 - T14j;\ 70 - 76 a - 82g 77 - 93% 
N.Y. N. Haven & Hartt. 155-159 156 -158 (156 -1597¢ 1591-163 160 -163!¢ 159 -1654¢ 16214-1653 164 -166  16434-170 1172 -180 [17216 ay 171 -1%6 
N. Y. Ontario & West.. eee = ind 231g- B12{) 2544- its 255¢- B11q 25 - 2034 23tg- 30 | 2534- 2334, V4te- W77%~} 20 - 2 | ote 2514 ped | 295¢- 823, 
pe aN levee ~ seve] S& - BE |.... - «| 7 - SL | 7-7 | 7 - 7 |... - ..01.... ee Ne .| 70 - sone 80 - 82 
Northern Pacific .......... | 82 - 36 | 3114- 33 | 2914- § Sts 27 - 3134; 20 - 28 | 22 - 2814! 25 - S216 20 - 33 | 27%%- 82 2654- 307% 28 - 344% 82 - 34K 
ECAR Ea ee 56%%- 60 | 53 - 5914! 51%4- 5756 SLL¢- 5454, 393¢- 5214) 4334- 50 | 4634- 56% Slig- 57) Sl - S74! 5u3- 5544, 52 - 65 | 62 - 67 
Ohio Central... ses c[esee ~ sees] 2h ~ 2836) 24 - 2734 20 - 243g) 14 - 21 | 17 - 21% 18 - 24 | 211¢- 25 | 20 - 24 | 2134- 28 | 24 - 27 | 215¢- 253¢ 
Ohiec & Micsiasippi.. Kaen | 2B7gZ- Bq) LOWG- B7tg BBY4{- 444g 32 - BOlg) 2 - 354) 24 - B55g Bl - 855g B2K%- 3616. S1lg- S714) 8234- B77) B1%g- BBI4) 35 - 3914 
tL eNe dkvebtind teeaned | 5734- 68 | Gd%- B15, W3¢- 8376 T2 - 761g) 66 - 76\4| 6814¢- 15% TL - 4972 - 78 | 73 - TT4| 72 - "93, [6 ~ 9014) 8514-102 
EE ciidlining Suteicbsede 168 "184 |180 -185 (180 -180 (185 -190 (170 -168 (185 -185 (180 -180!9 152 -186 (190 -195 |192 -196 (200 -208 (208 -225 
Peoria Dec. & Evansv.. ... “sad 2 + 1 SS .- 2814 23'%4- 2634) 18 - 235g) 20 - 2516 Z4¥g- 26 2H - Wy! Wh - Wlg| Vk - Ws) QVstg- L7G LBiy- 28K 
Phila. & Reading ........ | OTl4- 72%) 64 - 693;' 68 - 7234 5814- 7036, 1714- 615g! 1634- 2214) 13}g- 191g 19 - 25 | WBle- BIg) LO%{- 4834) 40M B4g 45% - 5 
Pitts. Ft. W. & C., guar. 112 -117 nels -118 L73g- 1193¢ 117-118 ,1164g-119 |119 -123'¢ 120 -124 120 -12414 120 -1243, 120%4-124 1 123 125 eng 129 
Pitts. Titusville & Bull, .... - ....).... - cee. eee i: sienna ~ aesc[ecee * cseelecee © sevelooss ete, Ae - ....| 808¢- B41g) S2Ig- 86 | S31g- 3434) - 8534 
Rens. & Sarztoga........ 111 -120 (U9 -20 119 -120 |119 -120 118 -120 120 -120 |.... - ... 117 -120 [120 -120 [125 -125 127 -129 — ~ ese 
R-me Wat. & Ogdeusb. 20 - 34 | 25 - 35 | 30 - 34 | 25 - 26141 20 - 20 | 20 - 24 | 22 - 22 | 2 - V3) 2084- 21 | 19%- 25 | 24 - 81 | 25 - sor 
Si. Louis Alton & T.H. 17 - 31 | Q3ly- 25t¢) 2034- 27 | 20 - 25 115 - 16 | 15 - Q1 | V6%g- 24 | 22 - 24 | 19 - 233 | 18 - 20 | 29 - 30% 82 - 42 
Pref Se teeter are | 2g 70%; 6O - 65 | 61 - 70 | 63 - GO | S7y- 60 | 5S - S934 59 - 65 | 65 - 77 | 7 - 794) 77 - 90 | 92 -110 (109 -112 
St. Louis I. Mt. & South. 40%¢- D736) 54i4- 66 | 56 - 6514 465. SONG O4g- SO, 357g- 483 4 453¢- 544g 534¢- 5834 463¢- 585g) 48'y- 53 46 - 523 41 563< 
St. Louis & S. Francisco 40 - 45%! 421g- 48 | 41 - 453¢ *313j- 41 | 25%4- 34 | 80 - 351g 33 - BDly 36 - S7¥g 32 - 35 | 82 - 43 | BOy- 42% | 305¢- 4614 
a iad oil | 49)4- 58g) 54 - 59%, 5A5{- CO +45 - S61G BB - 51 | 42 - 4814 45 - BIg 4614-50 | 42 - 47%{) 43 - 56 | 5O - Bile 5014- 65 
EE Pee rere | OSig- 79 | 75 - TS83{) T67%- BBlyg *6S - 79 | 60 - 70 | GS - Tg GHg- 76 | TB - Tg) T2ts- Til{) Th - Wy TT - 85 | 8244-100 ‘ 
St. Paul & Duluth........ Ieeee ~ coos} BD - 40 | 87¢- Siig 37 - 33 | 26 - 26 .... - ..--| 30 - 85 | 82 - Sty 34 - 84 | 25 - S4 | OB - 82 | SB - 38 3 
oe Jnsee 7 eee] 70 - 70 | 68 - 68 | 65 - G6 |.... - ....).... - cee] 65 - 65 | 63 - 63 | 60 - 65 | 50 - 50 |.... - ....1 65 - 7O¥ i 
St. Paul Minn. & Man...|---- - ----[eeee mm ceee leone * sescleons ee ee ee eae eee Sane * seccleses > séscleces - ical 67 - 79 | T¢~ Fel G7k¢- 88 Ft 
fit. eavnl & Sioux City...| 3874- 43 | BTtg- dtl, 4l's- 456 42 - 4534 35 - 4214 84 Ww MRecece  ™  escclaaos ~ sedalenes - Beek: TR = rea soa .™  ceadlacaa eae : 
Prefs... ceceeereeereeeeees | T4%%- 8016) 76 - 8314) 7614- BL | T64- 80 | TL - 76 | TO%j- 78lg 6S - Th |... = Le ae, ORE, SPS Ee o- - “ 
re soc0 * teeeleees = ceosl|roce * sevelsees Gee ONE ENO Mew © senalaees > é¢ebatenie eee eee tak ”. atedianat - f 
Texas & Paciiic............-+-: ~ coce] BE — BT | OG BEFG) 2000 — eee] DD - BD | BD — fone. = coccjecee = secelecss ian | 30 - 37 | 54 - 39 | 35 - 46% : 
Trust cortificates .. ....):05. ~ scsclecee ~ cecclecee a ee i> deveiedne - ....| 25 - 27 | 2 - 26 re en a. “re a Se eR: phen tick: é 
Union Pacific ........-..++; "sat hi- V7}, 90 - G4 | B7ig- O44 8614- 9134 SO - Siig, S4 - 007% 84}g- 95 ( 9254 : 9636 x85. - - 9534, ST44- 94 | 92 -10314 97 -119% 
United Cos. of N.J.......-++- = eeccloces = ses ¥15734- 160. 160 -160 150°-161 |.... - ....:159 -160 {169 -169 |1691¢-169!¢:1751g-180 |.... -— 220/00. — sees : 
Wab. St. Louis & Pac...) 42'4- 43 | 453¢- 46% 42 - 46 | 3634- 44% 264g- 393g 29 - 304g S474- 42%) SS4- 4314 S414- 307 36 - 4434) 101g- 461g 41 - 1634 ¢ 
Spa 65 - 7234 6734- 72 | 65'g- TOg) G4 - TO | BIMG- O7%{ 55 - OSIg 62%{- T11y| GO}4- 73g) 64 - TOG) O7Ig- TSig) T354- 8024 TOM 883, 
EEE Ae 100 -100%).... - ....|.... oe Ae = sescls we * svccf MQ -O08 [900 -B00 1... = cccafes;- * siindce, *\cppabeete’ 0 @ cia ' 
TELEGRAPH, | | | | | | | | | 
American District........ _— 73\g| 66 - 7634) '70 - 73 | 72 - 7934) TD34- 51 | TO - 7634) 69 - 7614] T2Ig¢- 7594; TA - TT! T2tg¢- (Si | 72 -"%8 | 50 -%7 
American Union .......... ee ee ere ae peer ee ey ae — secstes - - * | ST- 67%;| 59 - Bd, "| 596- 64% BOK- 7 
so * ceeleand tree) see escoet WE “4 vse 647% DY, 5 
Atlantic & Pacific........ BUlg- 434g 4114- 531g x41K- BL | 42 - 45 | BA - 4576 385 - 44 | 40 - 4615) 42 - 47 | B41g- 45 | 40 - 43 ‘| 34 - 4214 32 - 88% 
Western Union............ | 9924-105 */10834- (eis Spain 12% ~109 | 8936-1634 8634-10634 10134-1035, 10234-1009 — xU54g-10734, 967 ¢- 105%, 90 -10474 T74- 924 
EXPRESS. | | | | | | 
SN LLL 1061-108 107 Mg-110  LOYMG-11434 111%4-113!4 111-115 1104g-114 ‘112 -119 |115 -120 116 -118 116 ~118%5, ums -120 116%-122 
an vuvekcadcoseunuts | 55 - 58% 56 - 571g 56 ~ 6034) 57g- 59 | 54 - 58g 54t4- 62 | S6ty- 50 | S7g- 60 | 5Sig- 50g 58t4- 65 | 6274- 6634, 63 - 66 
United States .............. | 4634- 49!¢ 46 - 4834 4734-50 | 47 - 49%4) 42 - 49 | 44 - 4916) 48 - 49 oa 4914; 47'9- 50 | 4534- 5414 x511¢-x55 | 50 ~ 59% 
Wells, Fargo & Co....... 100 -105 102 -104 104 -108%¢ 10414-10714 1041y-107 105-1094 1051g-107 | 1064-110 109! 11114112 -117 |118 -114 [113 -118 
“ | H | 
COAL AND MINING. | | | | | | | | | | | 
American Coal ..........0.| e+ ~ coccleces t eeu. anne <r RE ok ac Ect w peciliaecd ™ ease SOAS Ome AME EP 
Amie Consol, Mining....)---. - «...)++-- - 1... Bg- Vy] BWg- 216 eS ee ee . i ee late  pesnhbtes * pamiiogag Os. Roce oene 
Carabou Consol. Mining! 4%- 6 | 3%- 5 | 2- 3'9| 2%4- BY) 24- 3 | Qk- Wg 2 - Ws We Vy! 1%4- Qhe! 214- Wy) W4- 236, 2\4- Be 
Central Arizona Mining) Ilig- 214) 7 - 13 | Gig- 9g) 6 - Z| 2 Tq Sy- 6 | 5 - 6 | 6'¢- 105g  514- 875 634- 914) Tg 954 4 - 8% 
Climax Mining ............ | 3 - 8%! 2%- B85] IM- 2% 2 - B | W- B | Wy 24] Qy- Bel Ie 2 M6 Md Bo ~ B beens © cccck. aces 
Colorado Coal & Tron...'-.. - ... - - ....| 40 - 4246) 35 - 4034, 29 - 29 2014- 3234) 238ly- 3014! 21 - 29 23 — 2434) 1D%g- 25s! V4¢- 30. o53;- 36 
Consolidation Coal ...... | 3216- 36 20 30 32 - 36 | 3S - 35 30 - 35 2U15- 2946; 28 - 28 30 - 35 | 33 - 84 35 - & slg) 33. - 3034) 35 - 38 
Cumberl’d Coal & Iron. 32 - 7 | 61 - 65 | 60 - 62 |.... - Oe, Gee ae - es, 2814- 28lg/] 23 - Wk.... - casalones. * Sasdeaie' © cnc ee 
Cumb. & Elk Lick Coal.) .-. - ....!-..  - eee. eee - wenciocse © seesissen © sseslsces = secelscce ~ esesfoese S aseelsen = sccclecee — « « | SG Ol “8% 4514 
Deadwood Mining........ | 20 - 2514, 18 - 2% | 18 - 1944) 19 - 20 | 15 - 15 | :1624- 17g 12 - 16%) 14 15 | 11%- 14 | 14 - 15 | 114-12 an: *O* Saee ; 
Excelsior Mining ......... 217 ¢- 25'4) 21 - 2314; 20 - 2 | 19'4- YO | 1t - 16% 16 - 18 165¢- 17 15 17 6‘4- 14 7 - Of T- 8 6- 7 ' 
Homestake Mining....... 35 - 38 | 34 - 88 | 33 - 39 | 331g- 36 | 29'4¢- 34 | 29 ~- 36 i se 3544} 32 - S4tg 32 - B54! 30%g- 3334 | es - S1%%| 26 - 298% : 
La Plata Mining.........., 5 - 614) Sig- ‘T4|xO¥g- 7 |... - ...) Se 4g 5 - 5. - ..... 5 - Sg 5%- 515) 2-323 5 - Ts %%- 9% ; 
Leadville Mining ........ | 8l4- 4 - 46, Re Ge B= B i Tile & hecae © ccachecee © gancdess © <0 boven  cacthenes ©) ssacheens © ctesee Se 
Little Pittsburg Mining | 26 - 3014! x13 : | 8 - 15g) 5y- 94 6 - 9 514- 634) S3%- 6) 4- 6 | Wy 4 | 2 - Wgi 1%- We B@- BW 
Mariposa Land& Min’g 3 - 38 | we 454, Sig- 8%) Z4E- BS | Bdg- BS¢}.... — oe Jecee — wee fooee - nae Si * seahteve ~. sicakeses © atanaess SP auee 
ns. nnd nedenkeiavaewses lence — ceeslecee * cevelocee SS OE Tre Pee gr ete "Sere ERM PIN bs ee a eT 
Maryland Coal............ | Qalg- 27 | 24 - 27 | WU- 27 | 20 - 22 | 19 - 2h | 16 - 19 1s -18 | 19 -19 » — cece] 1H 191g, 18 - 26%) 20 - 24 
Montauk Gas Ceal....... 1... - ... | 50 - 60 | 50 - 54 | 50 - 50 | ee eer te eee C - 7736) 71 - 85 |.... - ....| 81 - 88%) 82 - BSI 
New Central Coal........ | QBly- B4tq) 234g- 31lg) 29 - 35 | 29 - 35 | 20 - 28 | 20 - 2 | 23 - 2034) 25 - Wg WZy- 30 | 23 - 28 | 27 - BB | 28y- 32 
N. ¥.& Straitsville Min. .... - .....-... W ceskante sag Ee ME Cakes. dcddwesa @ Goshen © cane ce * fees — see leeee ~ «ee.| 5S - 64 | 64 - 66 


- $214 80 - Bz1¢ 82 - 383 | 88 - 84 


| 94 - 36 | 84 - 35 1 
225 -225 |210 -210 |212%g-212%4|212 -215 


| * 
Pennsylvania Coal..... . 200 -210 195 -200 200 -210 [190 -190 (200 -201 195 -200% 206 -206 


Ontario Silver Mining ..| 38 - 3034) 384g- 39 | S7- S8 | 84 - 35 | 31%- 84 
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| 
Quicksilver Mining ...... | 20 - 244) 20%4- 22%) 17 - 23 | 12 - 15 9 -13 | 10 - 11%} 10%- 16% | 14 - 14% 10%- 18%, 11 - 13 | 124- 13%] 12%- 14 
tee haatadekeaseincchens | 62 - 68%) 63 - 66ly| U3Ig- 781g) 6O - TL | 48 - 6S | 50 - 55 | 47 - 62ts) 49 - 56 | 51 - 57 | om 54) 50 - 50 | 45 - 53 
Silver Cliff Mining ....... .... ~ seeelcee — 2e | SM 6%] BSR- Styl 3%- 5 | B%- Bag] 45¢- 454 ¥ 44- 5 | Q%- 4 |.... Q4- Wy) LW- 
Standard Consol. Min’g 28%- 34 | 2734- 3214) 24 - 333¢) 2634- 32 | x2Blg- 2014; x25 -x2TI94{| V54yg- 2734 lee ~+29 edd 303, | 253% 291 20 — 263%; 20 ~— 24% 
Stormont Mining......... laces © seceleces © sacelesee “> esnciace © sevelecss © SF EEK a Ree RAE ate ae Boies - ....| Bi4g- 456) 2- SH 
VARIOUS. | | | 

Boston Land Ce........... ee Se Sea eee DAs a Se See Sete, MEO CEES, oo ; 
Boston Water Power.... Jil - 16% 144%- 19 | 16 - 17% 1 - 15 64- 9 | - | 8 Q%| S5g- 85g) Og- 10 |. - 9 - 9 | 10 - 12% ‘ 
etek behing ance 59 - 63 | 58%- 63 S84 583g) 53 - 54 [.... - ....| 50 - SA | 50 - SL fo... - cess teee. als | 40 - 50 | 52 - 54 | 50 - 52 { 
Cent.of N.J.L’nd& Imp. 37 - 42 | 39 - 39 |. senalleks i Cieieilinds OO Sion aag ‘ieee. aieasile ON SEEMS bert ” secsiccee * -senekecat > aaie : 
Del, & Hudson Canal...) 74 - 7814 | O%6- 805¢ 7354 8634 78 - 86 | 60 - 80%, 65 - TS%x) 73 - 838 7934- _ 87 | B1%4- 8834) 8236- 83 '883¢- 0216 85 - 9254 : 
Jerome Park Improv't...... - .... ae ere ee ees oe ee Se Vee wares ween Prare ee selecee — cone] 8S - 8D : 
Manhattan Gas...... .... .... ~ Seneksdte © iineiieand. > Raesbens % pees jreee > oes leees -- acaakeose © escal oon * = - ceiolicies - ciel 1793g-180 |.... - ; 
New York Gas............ So oe eeeefeeee cnc BOE beses ~ caschesne = smecfeens a ee - sales 160 cae jeaee - >, panini ae i 
N. ¥. So eeeband.....---. . a es Sa eee emD Lee ar Se eee Lea ever en eee ere ..| 28 - 380 | 25 - 90 ; 
Oregon R’y & Nav. Co... 102 11514 108 -112 |105 — "| x107- -x110 105%¢-111 1107 “124 115 -120 |116 -125 (125 -147 |*127 -140 |119 -130 125 -186 i 
Pacific Mail ................ | 861g- 4334) 383¢- 4634) 363;- 2 | Bi74- 451g) QTig- 4114 BO1g- 4234) BB - 4434) BOVG- 431g 37 - 4354) 3914- 476 45%- 49 | 46\%- 54% ‘ 
Pullman Palace Car...../107!4-126 |116 -125_ |115 “ines 114%4-117 |11L -112 [112 -114 |113%%-115 |113!¢-115 118 -125 [117 -124 |120 -125 [122 -146 : 
Sutre Tannel +............. 34 4% 2%- 3% Q4- Bu) 1%- 2%! 1'¢- 26) 13%j- 23¢) 13g- 2 iy 1% li¢- 134) 1 - 1% - 1% %- 1% ; 

} ' 2 

* Lowest prices are ex-privilege t Sold per per share not per cent. 
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JANUARY) FEBR’RY. Marcu. | Aprtn. | MAY | JUN TLY 'aU ' 
STOCKS. ve cope seaside eons tt Wa ess ae ° JUNE. JULY. Sed AUGUST. eriht | OCTOBER.)} NOV’BER.| DEC’BER. 


Low.High Low. High) Low. High Low. High Low. High Low. High Low. High Low. High Low. High Low. High|Low. High Low. High 




















a me a ee eee — 


RAILROAD. ! ) | | 
Albany & Susquehanna. 120 -124'4 120 -122 [120 -123 1224-123 12814-131 127 -130 |.... - ..../125 -129 


























| | 728 -128 |.... - ..../183 +193 |126%¢-135 
Boston & N. ¥. Airels...|.... - ....).... et ee Vee ae ee seela ete apres Se ae. RON . | 281K : | 
| | | | Pk tee et rest | 2644- 3O |.... - ...) 2 - 2 
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; RAILROAD AND MISCELLANEOUS STOCKS. 
| 188 i—Continued. 
} ! ‘ 
' 4 lJanvany| Feer'ry:| MARCH. | APRIL. MAY. | JUNE od JULY. | Avavsr. \Szpr’ern.| Ocrosen. NOV’ BER | DEC’ BER, 
STOCKS. | | | | | ee 
. ‘Low.High Low. High Low. High | Low.High Low.Highb | | Low. High | Low. High Low. v-High) Low. High | Low. v. High Low.High | Low. High 
Bost. & N.Y. Air L. pf..| 46 - 48 | 48 - 52K - 4344 45 - 48 | 46 - 43 | 48 - yd J 67 - 71%' 56 - 67 is 61 - 67 | 60 - 6614! 59 - 65 | 60%- 63 
Buffalo Pitts. & West." 29 - 43 | 37 - 42 30 -"39 | 42 - 43%) 40 - 44 | 43%¢- | 43 ~ 4624) 42 - 4256.00. = oe ee ..--| 453-60 |... - . 
i niintdbeseionnen weenleees - ....| 60 - 60%). ¥ eudslpess > saealesys -* |» cevdlvcon > ‘wvecleres + cael ~ -asesleees © seesieess ere ae 
Bur. C. Rap. & North.. 173 - 81. oils fs dws "| ws yes ee -81 | -% | 80 - 82 80 - 82 
Canada Southern....... 69%- 90 | 66 - 89 | 76 - 83i4 T1L5g¢- 8134) 7534- 8244) O414- 794) S27g- 69 | B2ky- 68 | B63 - Gilg 55%- C59g GOMK- O65 | 50 - 63K 
Cedar Falls & Minn..... 16 - 2534) 193¢- 2634) 20 - 27 | 29 - 24 | 22 - 40 | 83 - 40%) 23 - 84 | 21 - 27 | 25 - 27 | 20 - 26 | 24 -24 | 19 - 21 
Central Iowna.............. | BBIg- 44 | SL - BSL |... - ..0.).... - oon! 43 - 45 | BO3G- 30%)... - ....1.... - ....| BS - BB | SMg- B7y!.... - ....] 84 - 88 
| 76 - 70Kg!.... - .... ROSS WOR SITE Rieti ie OPE SRL CERES inte SAR ie pba 
i. cieageubbnesenenee ies @ Dielsbeg” @ ; © Hedesk * eae ae +e th © geislvose” * wean Lady ~ secejsooe ~ sees] o0e @ cecslecee © cove coves ‘ies 
Central of New Jersey. 7 82)3- 94 | 9014- 112 961¢- 109 2\4- 1033, 0744-10614 ) 6974- 1043¢| 8934- {-1024 89 - 9814) 915¢- 9834, 89%{- O74) 9254- O73¢) 8734- 964 
Central Pacific............ £6 - 9814) 80%j- 9314) 83%- 89% §314- 89 | 863{- 9874) 9444-10274) 8934-1004 al 94 | 88%- 98 | GOlg- 163%, 93 - 97 | 8574- 953¢ 
Chesapeake & Ohioc..... | 20%- 2514 | 22 - 2634] 23 - 2634; 24 - 23g) 2%{- BBig) 2VOi4- 31%! 24 - 30% - B80 | 2634- 306 27 - 29 | 25K- 2G V4g- 2794 
i iseeneb -coceseseve | B234- 836 | B314- B74) 34 - 45 | 40 - 4434) 43%%- 4814! 44tg- 477%) 35 - 45% 37 - 42 | 39 - 43 | 88 - 4114) B8%- 41%) 34 - 40% 
| DT nichccuncesonehecses | 23 - 27 | 23%%- 2714! 25 - 3314) 28%- 83 | 32%- 36%, 32 - 3454) 27 - 32 | 26 - 8134/ 2814- 82 | 20 - B14 283{- B14] 25 - 29% 
Chicago & Alton.......... ‘149-156 |x134 -15034136 -144 [132 -1403¢)135 -147 [139 -147 135-1424 x127 -143 }128 -132%4 127 -130%4g 1293¢-137l4] 12744-134 
f | <A Ee 153-153 14934-14914 140 -140 [145 -145 [147 -147 |150 -150 |.... - ai, wee ee een OE RR Tee 
Chic. Burl. & Quincy... 16734-182}4 160 -175 [1613¢- 16¥34/162 -1664 165 -173 162!4-171 154 -16544/149 -16144. xd 165 | (+236 - 160 1365 ohan x133!4 395, 
Chic. & East Ilinois....).... - ....).065 - sseeleeee 7 909 - 90 | 60 - 95 |. rr 2 ee re ee ee ee? Beer | ES Saree. 
Chic. Mil. & St. Paul.... 10054-12434 1011-1 ig bal 114% (103 -11334'1125¢-129 120 19914 107 g-1283¢' 1101%-116% +411K- -12234 106 11234) 10556-11074 10214-108% 
Diidtctdeialib neseocnaceds 122 -132 /117 126. '12034-126 11934 -12314 1253-140 1132 ~13534 | 128 -13814 4) 1204- “13316 +12434133% 11634- -124'4' 11934-12544/117 -121 
Chic. & Northwest....... 123-136 ini 134%4 119 “12514 11914 4-12456| 12434-1385 |x243¢ 1323¢ 121 -18174/122 -1275¢/ 12234-12784) 120%-12614 12334-1380! 123 -13014 
Pref......-..206 ceeeeeeeeces ‘13076-14714 1314-145 wena 138 |1311g-137 |137%4- 146 1371-144 /|136 145° oie “140 | 135)4-140 1314- 136% 13514-144 |136 -1431%4 
| Chic. R. 1. & Paciiic mes psp 142 [129 -1393¢'130 -13674 13234-13874 187 -148}¢ 142 -146%4'133 -144 |13114-139 |13214-1393¢) x 13144-3534 18334-18734|182 - 19534 
Chic. St. Louis & N.O.. - 5716! 52 - 6514, 56 - 75 | 7 - 773s) "6 - 88 | 79%4- 85 | % - 83%! 73 oa 77 - 77 | 78ts- 80 | 78 - 86 | 80 - 84 
Chic. St. Paul M. & “at - Sl | eel 491%; 4014- 4644) 40\- 4334 41%- 4734) 42\4- 4654) 4 88 - 4414] 86%- 42 38%- 4556) 88%- 43%) 884- 423%) 83'4- 40 
Pref ....... -se--eeeeeeeees 05 -10936) ~107}4| 9614-10314) 9334-1001, | 9734-10854) 105 - 10814) 98 -107 | 9914- 10534 101 -103%2 100 -105% 10034- -104 | 9934-10814 
Cin. Rantadkcy fe Clove. 44 - 49% A 4734, 42 - 63 | 58 - 65 | 62 - 6734 62 - 684 4 441- 6516| 45 - 54 | 47%- BL | 45%6- 55 | 48 - 64 | 50 - Box 
Cleve. Col. Cin. & lad... x58 - O46) 81 - 92%) 85 - 9054 85 - 90% 87 -10154) 93 -10034) 89 - 96%j| 81 - 94%! 8444- 9934) 8914- 93%, 9014- 96 82%- 93% 
Cleve. & Pitts., guar.... 127!4-134 — pentane: tae “132; 13514-142 |188 -149 ‘139 “tang 182 -~137h g 1A 138 13534 140 1384- 13944/134 -137%4 
Columbin & Greevv., pf.|.... - ee eer a es sJ-coe > ceneleees ees: Tanne -ppeaann * “sidetdean © Kilpe Jeoes = eeneloccs - 82 - 95K 
Col. Chic. & Ind. Cen....! ~pl 27%| 21%4- a7"; 22%- 2 ike 2214- 26 | 2 114. 32% 23 - 8034) 20 - 253; 18%4- 2334 - - 6 19 - 2214 1944- 29: 48) 1934- 2254 
Danbary & Norwalk....| 70 - 70 | 7 





© 
3 - 764) 70 - 73 |... - ....| 60 - 7 Be - GMKi....- « ee: SRA: ONE © coal Sb wD. Bee rue 
Del. Lack. & Western.. 07 -X25Y4114%4-128!4 1173¢-131 | x155¢- x23 1177-128 | 12134-128}4| 118 “125 11976-1253 123 “12054 18056 28 (1245¢-128%4 12544-129 






















































Denver & Rio Grande..| 82!4- 991s| 89 "10934 98 -1083¢ 10134-10814 $10534 -111 |107! 411814) 945¢-110'4! 80 -10274} 841g- 785¢- 8614) T714- 8634) 66 - 81% 
Dubugue & S. City....... | 83 - 85 ‘| 80 - get 7) - 804 | %614- 7614| 77 = 86% OD. hes << dndaan @ «i 2 83 83 - 83 | 83 - 86 |} sg - 8g 
: Mat Tiomm. Wa. GcGin....|.... - cccclocee - ceceteces ©. seosheuen  Gcadoces © seb abt * deablarss * eed Be ER PS <0 ee Se ee. 13 - 155, 
ga I raRay 0 ecedcied 6 kcace @. allinde’ © “wsalings -Webcas wa - ....| 89 - 88 | 27 - 82%] 23 - 2014 24 - 284 23 - 2514 
rie & Pittsburg............. - et le © vet Leche O céialilced + pane OME Lesac: > shacluase = sseslecse * doesfense - seeslicce ~ eseslesee = eee eK 
Evansville & T. Hautc.... - teesleees = stiee] (66 * sce-] wee = Ar) ae seeelecse “ seesicces = seeeleses Re Se eee - nage, 64 - 64 a 
Wiint & Pere Mar. pref.|.... - ....).... - .+0-| BOMG- OL |... - cesleeee — eee even aes Rae ee ~ seeslecee — seen] coe ~ eeee] OF - 8 ].... - 
: Frankfort & Kokomo...) 20 - 27 |... - 20. ccee ~ cence ceee ~ veee leeee ~ eeeeieeee > ascsigeve ~ os |eoce = seesfoces * sevclecse — cvecleges a tae 
Georgia RR.& Bhg.Co. .... - «2. 06. = wees eee > eensleoes Se er ee re oS aiehogels ~ .e-/% -195 |.... - ...-/165 -165 (163 -163 |,... - .... 
Green Bay W.n.&St.P.... - ........ > getvlees re eer » paebasinn X itaiecdil + apewpeses ee ee en ES Ln © eee Lecce ~ coee| 1DMQ- 1916 
Hannibal & St. Joseph. 44°%{- 57’ | 4: Mg- 6034) 513¢- 5936) Big 593;| 58i¢- 85 | 82 - 93 | 89%- 0434, 91 - 98 | 94K6- 350 | 95 -100 | 94 - 9656, 9424- 9814 
AE An ania sogivesugia 100'g-110 | 94 -10734 96 -105%' 100 -105 |104 -115 |112 -1164, xaatig-188 ‘1114-11744, 112-121 (Ul 7 (109 -114% 1091g-116 
: a ccctininn cceosonnete 197 -197 183 a eee 1250 -250 [250 -250 |.... - .../.... - ..../215 -215 [210 -210 (215 -215 ‘205 -205 
: Houston & Texas Cent.| 67 - 73 | 63 - 75 |65% - 60%, | 67 - 7414) 72? - 9346 89 -106 97 -102'6| 89 -100. | 9 - 954| 82 - 93 | 87 - 93 | 86 - 92 
i Illinois Cenitral........... 124 -135 126 = 129%6- -1373¢,133 "138}9|135%- ee senators j<12406 8814 |126)4- -133 54) j28626-1815¢ 1B0-15%% 1 28g 134g 
' Ind, Bloom, & West.... | 50%%- 75 |*566- 3 | 60 ~ 83 | 82 -10014) 98 - 26 i: weistleiens: ecletae @ entalen - 
EL de niteh nidtndtaniinonsts Sills. einai vesclescs + seve} 49%46- 50M] 481%4- 5746) ‘BLg- 56 | 45 - 5356) 8335 1) 41! i“ 4856) 41 - 48 | 16 5554 434 aie 
Internat. & Git. North.., 50 - 65 | 63%4- 76 67 69 | 69 © 91l¢ | 92 - 92 |... - ee eer een ee ee or ee ee ee ae - 
; Joliet & Chicngo......... a 000 |... + .... ene apr. ae en Se = =— 13615 a eee, ee Re GEES WEE ain Hoey eee 
Keokuk & Des Moines. 14 - =) 19 - 24 | 14 - 19 | 173- 19 ! 17 - S64) 23 - 30%4 - | 2714- 28 | 19% | 19\%- 20 19%;- 24 | 19 - 20 
ths Kents sasausesswasss 41 -56 | 53 - 56 oS 18 -e ees 1S |S ee. - “i 60 - 82 | 50 - 50 | 50 - Sl | Sig 52 
Lake Erie & Western... 385g- 56 | 493g- 5934! 501g- 5834 4534- 54 -| 4076- Oie SO3§- 6534, S2hg- Gly! 4734- 58 | 4834¢~- 5614 G| 41}g- 43}u/ 43 - 474 32 - 45tg 
; Lake Shore................ 1206 135% 118-133}, 123)¢-133}¢' x223¢- 1317¢ 12636-13539 x25igiB4!4 12014-12714 12134-12614 12214 -1275g x11 7 -1255¢ 11914-1234 x 1123¢ 2234 
TE icciiecseteasslonsp. > seve eee T seeeieees = seeeleees — eeeeleees - ... | 44 - 63 | 60 - 63 | 44 - 50 | 47 - 53 | Slts- 55%) 55 - SSW! 49 - 545g 
Louisiana & Missouri R 16'5- 26 | 19 - 5S | 20 - 35 | al ine 26%4- 34 | 22 - $2 |.... - ....| 184- 20 | 18 - 23 | 18%- 19 ae Shae 
A ETE ST on ae re, Fane a ee eee See + -seudll WU lisse > Sicclecee .sadelbann Se ee Pe ey re 
Louisville & Nashville. x87 - 944 79 - 9434, 851g- 95 | 901g-1011¢ | 9946-11014 106 -109%4 x9834 108%, 99 -1041¢) 92%y- 99 | 90%4- 9614! 91%¢- 10086 99 -10834 
Louisv.New Alb.& Chic.) 58 - 77 | 75 - 77 | 70 - %3 | 6S S8dtg! 82 10214 100 “11% ¢) 88 -1033' 80 - 99%! 735 - 75 | 50 - 75 | 6 - 84%) 74 - 80 
Manhattan Elevated..... 32‘4- 40% 3514- 4546 SS%- 42%) 2114- 39 "| 22 - 203g, 24 - 303g) 1535¢- 2634, 15'4- 214%! 19\- 25 | 173g- 55 | 50 - 50% F23q- 58 
; Manhattan Beach Co... | 34 - 36 | $4 - 35 | 34 - 43 | 42 - 583g) 5014- 5934! 44%(- 57 “| 82 - 43 | 23 - 06 | 27'4- 30 | 18 - amd 2144- 254y' 23 - 34 
; Mar. & Cin., ist pref.... 9 - 147% 9 - 14 | 10%- 12% 12 - 22 | 17 - 24 | 16 - 21 | - ~ 16 | 11 - 1434) 11%- 20 | 16 -2 1 | 17 - 18% 16 - 18 
| | 6 - OF 7 - 84) T - 734) TK- 144 I - :15 10 ~ 15 - 12%4) 6 - 10%! 8 - 134% 9 -12 |10 -10% 7 - 9 
Memphis & Charleston.’.... - ....| 41 - 42'' 42 - 42 | 42 - 574g G1 - 90% 80 - 93 | - ~ 8714, 70 - 85 | 75 - 80 | 72 - % | 67 - 86 | 695¢- 70% 
Metropolitan Elevated. 104 -117 (113 -126 |i1i14-122%% 8514-116 | 86 - 95 | S74q- 98 | 80 - e446 78 - 8514) T734- 873) 8814- 99%' 95 -105'%) 88%;- 97 
Michigan Central........ 120 -126% 108 -122 |1087¢-114% x03'4 1133¢ 1081g-11674 10314-11444, 9614-10514' 9114-10134! 915¢- 98%! 86 - 96 | CI%~- V53G 8434- 9334 
Milw. Lake S. &W.prf. .... - ........ ~ neni 42 - 45%) 44- 52!4' 5134- 6454! 5S¢- 6474 49 - 62 | 43°%¢- 54u| 44 - 54 4f'5 32 | 47\- B44 45 - BIY 
Milwaukee & Northern. |.... - ....).... - ....)0.0. - cesar > -.+.| 53 - 59 | 58tg- 5834... ee ee ey. ES, ....| 39-34 /.. - 
| Minneapolis & St. L........ i ceeiats epee test “Geet, es re, ae i as ee ORE eer ieee i eesslese- © ‘atelsess @ conct A = - $0 
) a aN FN ee - Rages ae ee On, Heigl pea, Bal nage, Bear ae ee ae ..| 70 - 7036) 6214-70 
Missouri Kan & Texas. 403g- 48 | 3955- 50! a 42. g 4736, 45 - 473 | 4434- 54 | 49 - 5334) 4014- 5154| 87 - - 4536 B914- 44 | 887%- 4244! BSi¢- 4444 SA7g- 413¢ 
Missouri Pacific.......... ! “ye eee te aki | 9414-110 10614-11434, 10144-1125¢ +98 11074) 1013{-1083¢ 102 -10634'1031%-108 }x9314-107 
Mobile & Qhio.... ....... 20%6- L736, 18'4- 2514! 2034 - 263 ‘a! BATE 803; B0M4- 39 | 8234- 8094 31 - 39%! 81 - B7Ig) 3234- 8844, 34 - 30 | 86 - 30%) 32%- 371K 
Morris & Essex....... ... ie 124% 18 -124 jt19 ~12234 1204-124 (123 -130 |124!g-131 | 122 -1274g 11914- -12614 pod 12534 122'4-126 =12444-12644|121 -127 
. Nashv. Chatt. & St. L...| 63 - 7514) 70 - 93% 7 -102 | 76 - 86 | 8 - 95 | St - 95 19 -90 | 80 - 91 | S4lg- O1144 79 - 8514; B81 - 89 | S2W- DI 
N. ¥. Cent. & Hud. Riv. 147%- 155 140 -151%4 x26 145% 140%-147 (145 “15234 x45 -1519¢ 14146-14634 141}¢-14534 ane-aaee 1353¢-142'4 13614¢-140% |x13014 393g 
New York Elevated..... x23 125 (120 -130lg 12336-12776 10534-125 103 “11s 10534-113}¢ 104'4-111%4 96 -108 | 97 -111L 107 -119 107 -1115¢/100 -1091¢ 
; N. Y. Lake Erie &West.| 473g- 527, 4334- 5074) 4514- 4936 44%4- 4936 47 - 5174 4434- 5014) 4114- 4734! 415¢- 44%' 42 - 46% 417g- 4554! 44'4- 485¢' 3034¢- 4614 
Dteuhebn” as . sensecesnes | 88 - 95 | S2ig- 926 84 - G01“ 84 - 89 | BS - 9234, 85 - O1l4 80lg- 8834 S1K- 58 | 82 - OL | S4lg- 883; BSIg- 9644, 89 - 0484 
' N. Y. & New Engiand aubasbe ee > séenieane. © odmabents  seee| CO = GBYG| B4¥G- BAY) BIIG- BIK).... - 20.0)... - oon lee ee 
N. Y.N. Haven & ‘Jartf, 178 -180 1774-180 (16414-180 (173 -180 ASO -185!4 185 -190 (181 -185 (184 -185 res 186 170 -181 170 -175 (170 -176 
N. Y. Ontario & West...) 28 - 42% 30'%- 431% SB56- 831<. S25g- BB | B44- 40 | B5ig- 38%) 2S%M- BT4 LTIG- 33%) QV - 3434 BD - 3414 BOlL{- 8334) 259g- 8194 
| tees okt “Senarennins le - 90 |80-80 |... - oes. {9-70 | 90-90 |... - ...!85 -85 | 88 - 88 J. | ol. #s piestndia—m thane 
Norfolk & Western...... ....  edeeke > eatin: St Gemeloets:  engeloeea 2 cabeenes - .e.| QB¥G- Qi! 257K{- 26 | VW47g- 26 | QW - OD | WH - Ww.... = 1... 
EET LN Re tt dnahnises: i -caciatonan # Wedabanne - ...., 61 - 7 | 60 - 6634) 5314- 62g! 53 - 63 | 53 - 6v | 53 - 58 | 5g - 6134 5di¢- 60 
Northern Pacific.......... | 3234- 37 | 3514- 4736 877%¢- SL | BSt{- 46%; 42ig- 4d7q 421¢- 46 | 3S - 4536 3Tl4- 42346 B33q- 41 | B6g- 395g S8%- 43% 334 40 
| ndbhbsiens cincuseracees | 6414- 6776 6414- 774, 66 - 76 | G8ig- Tg TZ - 85 | S24- 4 T3lg- 861g. TO}6- 823g) TSlg- 8234, T614- 8034 T91g- 8634 6834- 8134 
) Ohie Central............... | 23i4- 833, Q5'g- 35 | 2S - B4tg) VS - S114] VWY4- Big BA - 373¢ |: Q4bg- 3534 24 - 2H14' LB - 2034) 25 - Qty! V514- 28 | 22 - 27% 
Ohio & Mississippi....... | 86%- 45 | 3644- 4634) 4116- 46% | 4036- 4434! 433;- 4774 40 - 46 | | 86 - 42%) 851%- 394 86%- 60 | 39 - 4634| 4034- 4274: 85 - 40% 
Ee | 0734-111 102 “121g 104'4-110 102 -106% 10814-126 ae -119 |108 -116 ‘100 -105 [10634-1138 [106 -110%%.... - .....104 -107 
; Ohio Southern................. “cee loose © seselewes © secelens  pecatnees ~ ....| B24- 374! 29 - 313g 23 - 28% 2 - 28 | 18 - 2 | 21 - 28 | 23 - 274 
; Oregon & Transcontin’! . eee eee "tea tas @ geyalente cae o~ equation es en ee ek Pao 0 Dainews es oe ee ers 
As. ; -siveussehendenidn 19s. 231 (226 -226 lees -228 [237 -258 24714-27 250-280 [256 -BG2 [.... — cece] cos — cecclecee it satctuaed @: pacdloaed Whee 
4 Trust certificates ...... ae aaa eee eae eee oe +E idkdaleene - eo neon >. sneiaata - . 190 -200 (190 -200 (197 ~-197 
} Peoria Dec. & Evansv. | 97g. 393¢ 32 - 44g 354- 42 | B67%6- 40 | 39 - 475g 145 - 57 hg 38 - Bly, 3234- 42% 34% - 4334 B6%g- 4234, 3714- 41}¢ 34 - 404 
Phila. & Reading....... 5144- 70 | 50 - 7339| 5734- 71 51 - 65!s| 53 - 62 | 5634- 62 | 56%- 61 | BOM- O7lg, 59 - 73 | G2 - 7434) G44- C8 633¢- 71K 
Pitts. Ft. W. &C., guar. (127 -134 /130 -134 1311-134 |129 ~1323}4 134 -142 135 -141 137 -1403¢ 140 -140 [138 -141 188 -138 13644-13934 13414-1383 
Rens. & Saratoga........ 130 -135 (134 -136 131 -131 (140 -140 138 -145 ‘146 “146... - ..... 138 -142 140 -140 140 -140 140 -140 (144 -144 
Richm.& Al., st.tr.ctfs.,.... - ........ Wr eile isi Of ips ae ee oO | 68 - 80 | 52 - 74 | 49 - 59 | 4136- 4944 35 - 43% 38 - 44 | 37 ~ 47 
Richmond & Danville.. ... - ........ > wadietta’ Ee ee Saree eee ee ee S; mesiiiesea — wor S idl edit .-. | GOI4-101% 10414-12044 119 -171 
Richmond & West pe ee ee ieee ee i Reales - - ee ise Tiisee © ocect ae (122 -217434 
* Previous to Feb 10 soidas Pittsburg Titusville & Buffalo. * Lowest is ex-privilege. + Ex-privilege. 
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STOCKS JANUARY) FEBR’RY.| MARCH. APRIL | MAY. JUNE. JULY. AUGUST. ‘serr’nen, locnenan. Nov’ BER.| DEC’BER. 
Low. High | Low. High’ Low. High! Low. High Low. High Low. High| Low. High |Low. High) Low High |Low. Htigh| Low. High Low. High 
Rochester & Pittsburg.|.... - .......- ....)... - ....| 26 - 81 | 2834- 88%| 36%- 50 | S7g- 40 | 2536- 454 29 - 33 | 2 - 29 | Wy- Slig| 22 - 2 
Rome Wat. & Ogdensb.| 23 - 38 | 30 - 30 | 25%g- 26 | 25 - 28%) 30 - 86 | 3914- 501¢/ 38 - 40%) 30 - 33 |.... - ....| 30 - 36 | 80 - 40 | Mt - 3014 
St. Louis Alton & T.H.| 40 - 54 | 39 - 52%! 40 - 48 | 43 - 574 35 - 774 61 - 70 | 45 - 65%) 39 - 54 | 44 - 57 | 497¢- GOIG 5B - 59 | 47 - SI 
AES in eee 110%- -135%4'113%- 140 118%-133 [125 -129 |x97 -1483;) 951g- 98%%| 86 - 95 | 92%¢- O74] 90 - 96 | 90 - OT | OB - 993%] 8 - 4 
St. Louis I. Mt. & South, 52)4- 6214 52i4- 66g 58 - 6574) 6214- 665¢ 647¢- 82 | THg- S61y| 83 - 83 Bt ak aan oe eo ae “a coed 
St. Louis&S. Francisco.) 44)¢- 51 | 42 - 49 | 39 ~ 43 | 40 - 46 | 46 - 49 | 48 - 55 | 4534- 5214) 43% 50%; 44 - 4714) 40 - 453¢ 4214- 47 | 39 - 44 
ECE a ee 61 - 71 G1 - 6934 62%g- 66 | 62 - 68 | 68 - 75 | 74¥G- S114] T1Ig- 78%6| 68 - 76 70 - %5\%| 66 - 74%4/ 65 - 72 | 55 - O74 
0 EE 97 -102 90 - 98 | 933{- 9616 95 - 9814 100 -110 |110 -115%/x105-115 /104%4- 10914 105 -108144 104 -10814,105 -109 |103 -107 
Sit. Paul & Duluth....... 34 - 41 | 26 - 40 88 - $034) 36 - 3914) 38 - 4214] 35 - 3934 35 - 35 | 31 - 32 | og - 95 |.... - ....| 30%- 31 | 28 - 2 
latin edge tenis W11g- 75 |.... - ....| 70 - 7314) 73 - 843¢) 813{¢- 8914| 8514- 89 | 86 - 89 | 2 - §8 | 80 - 88 |x7914-7914| 73 - TSW 74 - 
St. Paul Minn. & Man.. sisi 90 | 8414-93 | OL - 92 | 91 - 92 he - 9834 99 -1007%/100 -107 |100 -104 |101%4-104 [102 -1O7Ig 1071¢-11334/ 10914-11334 
Scio:o Valiey.............. *. ‘Sesalsees - wacdisew © sédcbanes © .ankaaes - cece] SBSG~ GABE] .00. = 5. feces ~ ccccfecss = cece] SO — SHG cce = ace. 
Second Ave. (N.Y. City).|.... - a eee ee age Cee ee Aon . So a>, ee Te .. 126 -126 1126 -197%|.... - ..-. 
Texas & Pacific........... 4114- 53 49 - 6114, 53 - 583; 54 - 6314| 6016. -- - 6876 B514- 73% 52l4- est 4834- 5944 /536- 548 45%(- 5ils| 51%4- 50%) 48 - 55% 
Texas & St. Louis....... aes W Cedshates © senebleen = eeelecee — veee] 413Q- 474] 45 - 47 | 4514- 45tg/.... / dae Saneave ..| 32 - 85 | 30 - 3 
Toledo Delphos & Burl. * sicalecey 23 - 3414) 206 - 28 | 27 - 88 | 82 - 3614! 27 - S14 251¢- 29 | 25 - 2734; 20 - 25 | 19%- 243¢| 15 - 2034 
Union Pacific.............. 1074-12846 x05%¢- 247% 113 -124 |114 -1214¢/1173%;-1271¢ 12434-18094 +122)¢ 3134) 11814-12734 119 -1245¢/116%%-122 |117 -1213¢ 11414-1206 
re me OE Ws Disiicncclesce + cccclespe ~ secs | ete TS aro: aes ef Ser Ree ..|1914¢-19145) '1901g-1901¢ 185-185 182 -182 
Wab. St. Louis & Pac.. 425¢- 50, 39 - 5136 431¢- 48 gang 484 475¢- 58 521. 4- 60 481¢- 597% 4534- 5434) 4634- 5314) 4614- 5074) 44 - 49% “$314- 4446 
EY ere rer 8274- ix 77 -x92%4, 835¢- 00%) | oe 92 | 88¢- amie 574) 8614- 953¢ nee O46) S356 - 8634- 915g) 8334- 9034; 6414. 845g 
RA AEE, thks # cide. © ‘ . ‘. ig Ee ee eS Se 
j j 
TELEGRAPH. | | | | 
American District....... 53%j- 71 | 5O%g- 7414 G11Z- 72 (x52 -x68 55i4- 62 | 46 - 554) 464-49 | 47 - 48 | 48 - 56) 49 - 56 | 5044-58 | 31 - DO 
American Union.......... 69 - 96 | 66 - 85 | 711%- 80% 78 - 80 | 81 - Gdnse = secdkions * - or - - - 
Atlantic & Pacific........ 34 - 4954) 40 - 49 | 427%- 48 | 46 - 48 | 471¢- 56 | 55Ig- B5ly!.... - Pay BM . ° pant a alps . 
Gold & Stock......... i + ow eee ke ; Ate as Soe ‘ 97 - 97 | ang 
Western Union....... 8016-12054 99 -120 ‘104 118 |113%4-1173¢ 114 12944) 12634-187%|... ome Pe ers es: Bee © cacel (a0: * tenmdiensa © indeaes Maan 
Se ecccccascsccccesclevse © cedeleces - reel T734- 8134, 77 - 827% 8034- 92%) 86%j- 94 S41¢- 9334) 84 - - 9034 8534 - vn] 8234- 8814) S4 - 8814\x77I¢- 87 
| 
EXPRESS. | | | | | | | | 
EE 120 13154 128 “13434 128 -193 |128%-192 [130 -137 135 -140 |13414-187 _x195-141!y 187 1384 1874-153 [143-147 a0 -145 
55 iconcaencaieen 623g- 71 | 65}4- 71 | 63 - 7314) 72%;- 80 | 78 - 881g) 83 - 873g) 80 - 851g 83 - 86lg) 86 - 91 | 90 - Vig) 9434- 98 ‘x89 - 98 
United States.............. 5Slig- 61 | 52 - GOs, 5544- 5856) 57 - 64 | 61 - 73 | 70 - 7% | 65 - 7114 66%- 703% 6714- 70% 70 - 77 | %234- 70 %314- 784 
Wells, Fargo & Co....... 112 -121 117 -120 1167- -1191g|118 -11014 1173s- 12634 125-142 1123 -126 129 -1871g 12914-1368 1203-137 (18314-1385 |194 -138 
COAL & MINING. | | | | | | 
American Coal.. ......... FS ee SP ee fen er nee Se ere: - ....] 69 - 65 | 60 - 63 es ne er ee >: seelites * Seueelen a pea 
Cameron Coal.............|.... ees, ae Ae - ....| 25 - 25 | 27%4- 4534) 42 - 45% ‘Ty 44 | 40 - 44 | 30%¢- 42 8 8974 3734- 4056 82 - 36 
Caribou Consol. Mining 2'4- 3%) 3 - 3 24- 2% 2- 8% 2- 84) 8 - 8% 8 - 84 2%- 2%| 2 - Q¥.... 1] Be BW 2 - WM 
Central Arizona Mining 4 - 514) 4%- 7 | 4%- 5y 4% 5 4 - 4% 4 - 4%! 1g- 6%) 2 - 24 15- 2 15¢- 2 1 - 15%; I%- 2% 
Colorado Coal & Iron... 35 - 4734) 40}g- 5632 46!¢- 5634 5314- 5814 55 - 651g) GOl4- 67 | 45 - 6436) 45\¢- 561g 49 - STlg) 47is- 5234| 46 - 535g) 3O4g- 5084 
Consolidation Coal....... 35 - 43 | 38 - 42'¢ 37%%- 40 | 31 - 87 | 38 - 43 , 39 - 42% 88 ~ 424\ 37 - 38... - 80 - 853;' 84 - 34 | 33 - 40% 
Cumberl’d Coal & Iron. ”. sedahewec at Siseind saat es, om aS Fees Sue o edastaaes - - sais * -. 
Cumb,. & Elk Lick Coal.... - ....| 36 - 89 | 38%- 38%).... - ..../ Sn re a ent as in aa eee eo eee . 
Deadwood Mining......... 13 - 14 | 124- 12'¢ 10 - 11 9 - 10% 8 -10 | 7 - 8 W%- 8 Gy- 8144, 5%- 7 6- 7 [eee - 4 - . 
Excelsior Mining.........  6- 7 6 - 6 5 - 5 6 - 5 5 - 545 1 - 45)°1 - De.... - ....) Ue- 1%) e- BW%% % ‘16 
Homestake Mining...... | 274g- 2914; 26 - 28 | WZIg- 28 | 2534- 2%) 2 - 2  Wy- 25 | 15% 19% 184- 19! | - 17 - 18%) 17 - - 0g 14 - 174 
La Plata Mining.......... SB ee ge ee © iabewek * dak fesse: * oetmiuenk © pcsouss a PARE eee - © igudbieds * gedel y *« 
Leadville Mining...... . SR ee Pe eee Oe oe ge | a ee ee ree Pree 6 CON ae i - 46'S decdlenen™ “eee 
Little Pittsburg Mining.) 1%- Bt B4- 84 3 - 414) 3 - 354} By4- 414) 254- 4 | 24- 2H! BW B |.... - ....] Be “| 214- 214 He 156 
Mariposa Land & Min’g), %- 3 | 3 - 7 | 3 - Bw 44- 9 | Big Te —_ FF a pee - Q4- 24) 4 - 5 | 3Y%- 38% We 4 
Pref........ -..0.e0ee eee e | 1iy%- 3; 5S - 9 | B4- 7 | 6 - OM FT - He 3 - 5 ite inks * deedtenas eas 4- Sl 8B - 8B J.... = cose 
Maryland Coal............| 25 - 30 | 27 - 834% 25 - 80 | 27 - 27 | 27%- 35 | 2 - 38 | 26 - 30 | 24 - 27 | 24 - 27 | 19 - xB | 10%- 23 | 1784- 2194 
New Central Coal........ | 27 - 32 | 27 - 35!4| 2714- 32 26 -— 29 Q714- 34 | SOW- 83 | 26 - 2034] 2534- 2844 26 - 27 | 25 - 26 25 . 2634! 18 - 26 
N.Y.& Straitsville Min,' 68 - 68 |.... - 56ig- 57 | 564- 56%)... - ....1.... eich: se Coane, a estin Stee Nan eKs 2H 5 eee 
Ontario Silver Mining..| 33'g- 314 35'¢- 36 35'¢- 5614, 361¢- 3734) 3734- 38 | 37 - 38%) 35 - 36 | 86 - 86 | 363¢- 87 | 36 - 36 324, 861; 34 - 35 
Pennsylvania Coal....... 245 -245 ].... - .... MI¥g-2411g/240 -240 [245 -250 250 -251 [254 -o54 |.... - ... 240 -245 leso ~-240 |.... - .../240 -245 
Quicksilver Mining...... 13 - 16% 14 - 19% oll - 1534, 154g- 2O | 171g- 1934 17 - 20%) 18%- 2114/x143- 2034 12%- 1414, 12%- 1434) 133¢- 1644) 12 - 14% 
i reriids nakdinwen «06s 53 - 58 | 56 - 63% 60% ~ 6334) 623j- 68 | 65 - 684% Gl - 7Z1%| 69 - TH x5Tig-72 56 - Gly] 57 - 63 | GO - 64 | 5814- 604 
Robinson Cons. Mining}.... - ....'.-. ee one er ceedbee * eabdbibin © Rechaeas Ries oe ee 2 eS Pee - 1345- 13% 4i%- 18% 2 - 6% 
Silver Cliff Mining....... Bi4- 4% 45g- 534 Oe Big 5 - 7 | i 655 6 - 7 B6- Bis |... Wo egies 2 aie bea - ....| Bé- S&H 
Spring Mountain Coal..|.... - .......-. * seatlenes * sweddiies ~ seadiducs .--| 46 - 52K: 45 - 47%).... - cp Wo a oe 47 - @ | ~ 4 1..8 = des 
Standard Consol. Min’g): 214: x23%;| 23'4-x27 | 2334- Wy 2334- 25 | 2214- 243.5 Q24- 247%] VV4- 2334] QL - 231g] 21 - 22%! QL - 22%’ 2156 2346, |=1794- 206 
Stormont Mining......... | l%- Qi We- By 2 - -" 2- 4 3Big- 4 26- 3 2Zh¢- 24 234- 2%) 2%- 3 LUy- 23. ae ieee 
, } 
VARIOUS. | | ) | 
Boston Land Co........... 103¢- 1114|.... - veeleees - ini i ‘ RE Oe iets Pe AM eee ee “ 
Boston Water Power....| 13 - 13 1244- Ee SEE” tendhdken ™ “ceaate arrer * - oe De DB bissc © svcaicae © cxsslacea’ * laseeneeee tre 
BE Ga vies sceccecvcsess 53 - 63 | 56 - 56 60 - 62 | 60 - 61 | — 7 | 71 - WM).... - | SD GD fecsc © sccchecss > sccclasse © suns ee ae 
Cent. N. J. Land & Imp.)... - ....|..-. - ....| 85 - 35 | 32%- 86 . Er eS Pees ee ee es ise ek oe 4 aX geen 
Del. & Hudson Canal...) §95¢- LO9%4|102 -114 (1061g-11544}107 ieee 108%- 11416 108 -112% 1061¢- 11014) 107 -11116! 10736- 110%, 108%4- 110% 107%- 111 {106 -10854 
Jerome Park Imprev’t.. &4%4- 897, - “ cccel coe @ - oo wee Oe = OD Faas = sees * “guackades ™ “sdocecss S Gan RS 
N. ¥. & Texas Land..... a 30 - 3634| 33 - 36! sl 36 ~@ t.... ” 36 ° 45 426- 47 | 46 - 47 47 - 19 ia ae dea 42 - 42  S8%¢- 407,| 41%4- 47% 
Oregon R’y & Nav. Co.../185  -16744 ‘Lo98g- 190 |*14S -186 185 - 158 |152 -1695¢,165 -178 |x160-173 |155%-164 (155 -169 (1534-167 [162 -174 |*184 -165 
Pacific Mail S.S.......... | 45%4- 5734 4876- 62'| 531g- 591g) 4534- 5734) 52 - 5874) 50%- 5534) 47 - 54 | 475¢- 5334/ 48 - 5254 475¢- B14 4314- 4934) 39 - 45% 
Pullman Palace Car..../140 -151 /139!¢- 1441 ]138 “ne x131-145 [1304-135 13434-14614 142-144 |1381g-14314 130-145 |12714-1333¢)128 -183 190 -197 
Sutro Tunnel............ 3) 1hy- 1%) 1 - 13 1 - 4 lig- 2%) 1%- 2K W46- Vw 13¢- 1%) 1%- 134) 1ié- 1% 14- 154) t- ™% 1% 
* Ex-privilege. ¢ Lowest is ex- privile ge ° 
ESS2. 
JANUARY FEBR’RY. | _MaRcH. | APRIL. | MAY. | JUNE. JULY. AUGUST. SEPT’BER. OCTOBER. | Nov’ BER.| DEC BER. 
STOCKS. ———- | —$ | — | a 
|Low.High Low. High Low. High Low. High Low. High| Low. High Low. High Low. High Low. High Low. High Low. High | Low. High 
RAILROAD. 
Allegany Central.. A ee ee roe ones -. Cae See Ree ee ee ee - | 2B%- S436; 1S - SO! ... — caccjeree & oe 
Mieue d: Geemmeiouen. 130 -133 130 -132 130 -135 13136 134 13k -1314 ay een ee a Se ee - ,... 180 -1314¢,131 -131 (126 -12¢ 
Atchison Top. & ~. Fe.. .... ree Mma CBs GORE) .... =  ceciecee - ' $437- 8734) BSI4- 953, hs - 9554 )4- 9514 S6lg- Sig! 84 - 8D | Silg- 87% 
Boston & NN. Y. AireL..| 5234- 32! MS poiiall nail "enbukeiie ee tiga h ail oechiaele Mies oe Pere ee ee poem eee eae een - _sevt 
| TTR are | 60 - 66 | 633%- 704% 6214- 67 | GO - 65 | B2g- 64g G4y- 19%) 76 - *8i% “W616 8014 70% 8013 73> - 8044 77 - 80%) 78 - 80% 
Buffalo Pitts, & West... BO%- SUB{!.... — ..0.|-00 ‘ A ‘i . ee 5% : Cay > SERS, FR <a: 
ae leaks. 3 week sents ee oe Bib eiesbdine eee lee - ee ee eee ae ee ACaassena - se-., SF - 57 > dscebaane °. ane 
Bur. C. Rap. & North.. ‘81 85 | 80 - 85g 89 - 81 724g¢- 8044, 75 - 79 | 67 -D | Sl 79 - 814s, 80 - 84 1934- 81 | 79 - S14) 80 - 82% 
Canada Southern....... | 5l - 56% 44 - dt 44 - Bile 4615- 5314) 48%- 5234, 45%4- 54%: 51'4- 65%) 6OK- 6534: G13,- 6534) 6144- 72 61%- .3 | €534- 71% 
Cedar Falls & Minn..... 1544- 21 15 - 17% 15 - 23 17 - 20% 19 - 19 13 - 19% 19%4- 3) 21 - 2% 25 - 25 16 - 19 lau -18 15 - 16% 
Central Iowa.............. SBig- Bilg 3334- S474 BH5G- BA | BAQ- BA |... - w..f -. — | BF - BOK, ... - | 80.- 33 | Bl - 34%) 28g- B33g 68 - 83 
I, iincndgneded sncntedne : eaical-edea eee ee - ade dine . wl sapchened - teeel ones a peehdens ©. iebinta re ee - 
SS EERE OT OTN EES FTE % manaborns i Yennihcchen © gues enue - - “oe F +: ieee - ves) ee ee ee > seosebunee [vee = teeslenes ee 
Central of New Jersey. SY - 97  89%- 9746 74%- 95 | 65%- 64 | 6836- 734 64%4- 73% ene 76%4- 8244 76 - 82hbo TOK- 75%) 6344-73 63 - Be 
Central Pacific............ Tig- 94% 86 - 92 | S7%4- 2% SS - 9134 8By- Y13g) S6%- 2% M1 - 4) 00%) Y1}¢- 9456 8Ul4- 92 | 823¢- 903; 86 - 88% 
j | } | 
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, | 
Jaxvany| FEBR’RY. | MARCH. | APRIL. MAY. | JUNE. | JULY. | AUGUST. SEPT’BER. OCTOBER. | NOV’BER. 
STOCKS, | ————— apna | | | 


DEC’BER. 
Low. High’ Low. ceca Low. High Low. High jemi a Hish Low-High] Low. F ns ns High Low High} Low. High 
















































Charlotte Col. & Aug.. : ee me oe | 70 - [DK * " ~ 













































































Chesapeake & Ghio..... | 224¢- 26 ] 20 - 25 | 19%- o4 19%- 23 | 2016- 2444 20Yg- VBI 224- OF | egx- a57,| O4 - 2G) 2414- 263, 2056 957 ‘| 29 - 2484 
PE edkeete -scoscsciixs | 33 - 3734 311%%- 87 | 25 - 34 2714- 32%; 28 - aoe 28 ~ 3125 3014- 40 35%- 395g 88 - 4116 8614- 4016 na 37: <| 88 - 33 
2d pref ....... pobsbodsetens 24 - 2034 22'¢- 253g 21 - 25 | 21 - 23%) 22)3- 25}4 Q1Yy4- BW | 233¢- B14! a8 - orl 25 - .9 | 25%- 29 | 41 - 2714) 2414- 2534 
Chicago & Alton.......... 128 135 X28}e 13514 1271¢-1323¢ 12814-1382 13036-19444 12934-1384 133 -141 [188 -145'% ‘887-144. 128t. 6-1421¢ 12814. 14214/18 14-185 
Sstréhese écetndsicdévsce loses = ~ o---/433 -133 |190 -190 |.... - ..../.... a ee proce OME Nese” © seaslinds * +00: /10D +10 1... 3 
Chic. Burl. a .|18214-188 | 128 -136%4 12734-13534 | 12814-13414 12044 B54 1 12714¢-132 "127-135, [1395-141 1315¢-187 129 -133%4 1206-126 1B 1204 
Chic. & East Illinois.. 13 “118 |....°. © abies ©: eiprulesed * ‘Satahcte - - iis ee noe, a es Sin: PPI ; 
Chic. Mil. & St. Paul....) 10444-1107% 10614-11014. 108 -11814 10834-11: 3%4 | 10934- -113'6 108 -1125, White 1201, /1197%4- 125, x06 12814 107 “11156 9616-111 | 9834-109 
Pref..... SObSese cedese eovees/11914-123 120 “122% 1196-126 11834-122%4 119 -122 199 spo 127 135441184 -139%¢ x123 -144144 122 -199 1144-127 |117 -124 
Chic. & Northwest......./124 -1311, 1283¢-136 12814-13414 | 1253¢- 13134 123 -1315¢ x2814 13214 130%;- 13814/137 <— ‘144 -150% 14214-14624 12934-14534 x3014x393¢ 
eri lo +++|1363¢-14 139 139 -145 |1373¢- 14244) 1 36 -141 1394-144 142 -147% 146 -1511, i|15134- 17 164%-171 159 -165 145 -16: 3°¢ 150146 x74 
) Chic. R.1I.& Pacific.....) 131 -135 1204-134 129 -134 (125) 3\y-13134 12834-131% 12814-1813 x2614 131/133 “140% x335, 140 130 -1345¢ 122 -132 14 12434-18114 
Chic. St. Louis & N.O.. -| 80 = S26 74 > 84 68 - 79 74 - 76 76), a 7616 WD a 7514 79 - 8214 "6 a SO | T6%- tO SO - 80 gv “ 84 RO ~ 814 
Chic. St. Paul M. & O.. -| B44- 37! 4g 2934- 3636 301,- 3934) 34 4054) 8414- 414 40 - S2l46| 4074- 5516) 50KW- 5514 463¢- 5244 411g- 50 | 45%4- 5814 
i EE 9734-102 | 97!4-102 | 9814-10634 | 9816-10315 9914- 103 | 9816-105 !02 -141 10814-11434 x0814 113%, 1047-109 10014-108 1 34-117 
fl Cin. Sandusky & Cleve, = - 57% 47\«- 51 | 44 - 54% 49 - 52%; £0 - BV, 5OlL- 54 | 53 - 59 | 58 - 5814, 53 - 57% 52 - 62 x48 - 5816) 49 - 52 
if Cleve. Col. Cin. & Ind... 78 - 84 | 7514- 82 | 14 - 80°) 68 - 774) 683¢- 76 | B5%- 76 | 723%- 92%4| 73 - 89 | 80%- 85 | 80K 4- 864% T0%- § Lol %5 - 84 
i Cleve. & Pitts., guar.. Pom -13744 184 -135 13334-1838 134}¢-13814|136 -137 |1841<- 13814 13814-140 (137 -139 199 -1389 138 -140 139 Pao B an -140 
i Columbia & Greenv., pf, 87 - 93 | 88 -104 | 70 - 86 |.... - ----| 7 - 74 | 61 -61 | 62 -78 | 74-74 | 734- 73¢| 50 - 65 |.... - ....].... - 
if Col. Chic. & Ind. Cen.. -| L-}6- 21% 9914-1934) yx 14g 10}g- 1336, S5g- 1246 6 - 9% 8%-17 10%- 154% 8 - 14 834- 9%) 5 941 Bi 5% 
| Col. Hock. Val. & Tol... sete eens ~ eeeel ove stn sepebnich © seseieas’ “see loses = seeeleeee = -1..| 67 - 68 | G6lg- 6714] 6B - 67 
i Danbury & Norwalk — | 65 - 66 | 65 -65 | 65 -65_ - ee oer | 64 - 64 - .. | 69 -69 | 70 -73 | 7% - 7% | TAY 
i Del. Lack. & Western... x225¢-12714 12114-12814 11614-12554! x16, (-125 1175¢-122% 118 128%, X2536 140 113654-150 18874-15014 xB214 139 | 12816-13634 / 12414-13234 
it Denver & Rio Grande..| 633- 74354 595- 724 S216 O8le) BS3G- OF | S774 G3l4) Ser¢- GO}, SOLE 65341 55 644g) 563¢- 614; 50 f8'g| 8814- 53 | B814- 46% 
if Dubuque & _* City coesece S84 - 84 £3 - 83 | oe oeee! 828 - S5 83 - 84-4, 84 - 8) 85 - 94 V2 - V6! 6 Ol] - 92% STle6- 9114) 85 - 91 86 - 8074 
iF % ‘ 4 ¢ ‘ i ” i P | . 
fH East Tenn. Va. & Ga.... 13\4- 16 10 - 15 “10 - 14 aohe~ 13 934- 1214 8 - 10% 10 - 18 105¢- 12 | OW- 114% 9 - 114g} Y\%- 11%] 9Y4- 90% 
t OT ee ae 23 - 2646) 19 - 24 164%- 24 | 19'4- 224; Is - 215, 15\%- Lik] 8t- 213¢! 1T14- 203, by 17 - 1916 15ie- 2056, 16%4- 20 17 - 103g 
af Elizabeth City & Norf... endian cdl 22 eae FO tie &e> ee ee ee - ee ee eee ee - Peewee ke - 
i Evansville & T, Haute; 80 - 80 |.... - ..../ oi. a inte oo = | 68 - 68 ~ sos. @ = 98a 79. ~ 80. 80 - 8K 80 - 863, 80 - R21! 
iB j | } j j ad * os c Om PQ eee 
f Flint & Pere Mar. pref. .... - ....|.... * cane NE 605% “igaubiave © Sosibecoe er ee sestlexves © —— x wed een ee ee 
Fort Werth & Penver.....- |. - a ge Oe ieee a ee eee Pie ee Si - ....| BT¥G- 42%) 3314- 89%;/ 2016- SO4 
, Georgia RR.& Bkg.Co. 165 ~167'4|.... - ..../165 -165 mee Fe" To Fe - 2 at eee ibd ge . 
i: — Bay W.n.& St.P, amg~ 38 | 5-13 | 9 - 12%! 10 _— 9 10 | 8% 9 | 11 - 13/4, Sg 1106 8y- 13 | 9 - Owl 6 - By] 6 - 8 
POR... wee cece cece eeeeeeee Liaies  eccckeoes ~ s+.) 20 - QL4gI.... Wawel Gs. . Weethveks - Aeeslaine gh ee ee Re 5, — eectlesee * seee 
Hannibal & St. Joseph.| 9134-9634 91 -110 | 90 - a ie 9iséas © seavlemnn Odie cane - so-| 47 - 52 | 50 -50 |.... - 45 - 45 
} Uiabes dencaxcudedonce’ 10634 “lll! 91 -110% 7% - 205 85 - 94 | 7 - 864g TT - 8614 xS1l4- 0434 $2. BSlg 85 - O74 THls- 87 | 79 - 8&3 | 72 - 88 
PEED sccercces seccoccsecs Jeeee ~ ceerlecee = cee. 205 -205 rene 124205 -205 2073¢-208 201 -205 205 -205 |... - ._ 200 -200 (200 -200 1096 -196 
Pref. - ee ae ee ene ok goonghient Candia ne Rita: x. i conn Maire or scad merce Meee eee 
Houston & Texas Cent. 80 * 86 | 62 - 6&2 | 61 - 797: 34| 69 - 7% | 72 - 744 69 - 82 | 50 - 9216 B0lKg- 90 | 82 - 8B | 78 - S24] 70 - Ts) T24- 7 
+ Illinois Central........... 12734-1353; xX314-13744 131-137 Be) 1 3314-137 333¢-13714 13124-13514 13314-1392; x13536- 143 13814-14316 13714-15014) 13814- 14914 1404-147 
f Ind. Bloom. & West.... | d4tg- 4874 38 - 47 36 - 4644 89 - 44 | 3994- 4374  365¢- 41 | BY - 4714 42%%- 4734) 44 - 4915 40 - 45 | 80 - 4014) 31 - 37% 
Indianap. Dec.& p.,pf.| 42 - 42 | 40 - 40 |... - |g: 3 |... OSS Yeeeah Renita Fee loiter. res 
Internat. & Gt. North.. .... a ee . = see GE GEE one — cce-l ices © ceaclecee  dedelenta * seechonc< ee ee ayers rae 2 
hi Joliet & Chicago beésewswe 140 -140 in *. e¢nbtocce mm 2 - ....,140 -14 , * Sietlines © scteliee ® eeuntdes “coc HD ee 1°8!4-14u 
Keokuk & Des Moines. loons = ve | 3 15 | 15 - 19 | 1514 17 | 1S - 18 | 12 -15 | 17 - 19% 18 - 18 | SE ao ope ky re ae i 
Mists dtabtintessocseeses | 48 - 49 |.... - ....] g9-- 99 : ETS) Pee mie ii mM, =; : ': : fee 
ia Lake Erie & W estern... Seg- 3a"4 2734- 3449 274-36 | oF ~ 334 28 - BZ | 23l¢- 2937 B814- 45 | 87g 436 3534-43 | 3244- 3814) 25 - 34 7! ‘ 33% 
iS Lake Shore................ 10959-1157 108-1615 11014-12014 (x1003¢- x20, U-34¢-10434 98 -113  x108 -1173¢ 11014- L7ty 1LO%g-117— X104g 116 by! 11034-11 61g 11215-118% 
: Long Island................| 00 - 52 —6- 02% 50 - 56 | 54 5D | 538 - £9 5O's- 60 55'¢- 5934 HGis- LOY 5Y44- 65 60 - 68 | 55 - 616) 57 2 - 60 
| nan Miccsust B.... © duashnind 16 - 24 | 17 -20 | 15 - 15 Lid4- 17 | 16%4- 21g 17 - 17%) 19 -19 |... - Pr OMe Sogn § 
PES Cone pesetenncceceséssecleccs ee oe * Wsnland. © yaslce.. oer men hee Be: bart Viger R | ' y 
H Louisviiie & Nashviile. “10034; G74g- 9554 65 - S36) Fou BI, For 81 cite Meet oe nee Pat yp lose Coe-lesee * v6 
' i I eed v2 7Q- Voor WA) t2'g- 81344) T2784 61 Tat 645¢- TH, FO - (Oho 621. joo, 50 - 624. 4616- 53%) 4074 5534 
Louisv.New Alb. QC hic. 73 - 7 | 61 -% | 61 - FO | o7is- 64 | 58 - 60 | 57 - 60 O76- 77 | 70 - 734 70 - 78 | 66 - 741 68 - 77% $} GO - 70 
Manhattan Elevated.... | 48ly- 57 | 50 - GO“) 44 - 56 | 43 -53 | 47 - 56 O1l4- SVs 4934- 534% D144- 57 | 49 | o3% 40 - 51 | 40 - Si | 42 - 48 
Ist pref. SGGOne O8S6000R5e00 96 - DS46 | 98 - 76 2 - V41%, 9D - 92 SO34- V1l¢g gO - 93 9O16- 91 Sg - VOLS 8OLs- O1 87 - Salg Oe 8734 g2 - 87 
Common a ee 2 Dt = ees seee we OR eceda oe _ = = re ee - ieee © @hestucw ~ ad -" ae 4Q14- HOLS 40 = 4y i 4a? lé - 
: Pao g- D016 9 | 49 D01s| 46 46 
Manhattan Beach Co... | 25 — 3 “8 - 34 | 204-37 | a1 - Bex! B80 - 313 28. $2, 20 - 28 | 101/. of waar oo | oi } 
= pens Xi s 4 G- delg 2 2 196- 2% 18 24144 17 - 19 | 15 - 185« 16 - 20 
Mar. & Cin.. 1st pref...) 15 - 15% 11 - 14% 10 - 14 | Og- 10%) 8 - 10%)... - ... la 14 eens en im ss | . 
2d pref...... esses secescees | 7 - ON , 2S Do 4-4 « | se 4uy- 5 54 - 9 | 6 - 6% 6 - F 5 - 5 4u- 44) 4- §& 
Memphis & Charleston. | 693g- 8256 50 - 80 | 46 - 66%) 50 - 5734, 54-55 444-50 | 45 - 60 55 - 64 Sl -€2 48 - 56 | aey- 58%) 45 - 40% 
‘ Metropolitan Elevated. Si - 89 P4le- 92 | R456- 1 Se = SO. S35 - RS 85 - RG | 8114- R5 838 - 90 | R71y- 92 £6 - 98 29 2 &R Rol 8B 
Michigan Central........ | S3i¢- 90 79 - Big TSTK- B83! T7 _ BF 5%k| 78%- 88g S2KK- GBu| RRs ot ; 2 OF E& | Sly 
;, , a ~ 87a) (UB- O87e SLhg- 9B: %-100!4 967%-1011g 96'<-10: 9434-10. 9275-10314 9654-108 
Milw. ea. a W....).... > ‘nesslosee - et ee ee et Hh Ait . . acini eee 20 ~ 4 " ’ oan 
a |45 -52 42 - 485¢) 412¢- 51: ree OP Pra ponte i ied tee eet a. ee Se 
j t <A 7a vo 3¢ 47 = 50 | A7is- vo Ly, 444, - 4916 4734- 553; o3°4- DS8l4 D4K- 58 4) - 543 43 - §3 | 16 - 3 « 
P . : : 4) tO Wa- O494q) 4s 2! 46 015g 
Minneapolis & St. L.. +f 20 - 21 ..... ~ sees) 19 - 19 | 19%4- 10144) 19 - 25.) 94 - 25  2ig- 334 82 - Bar| 31%- 3634 29 - 331;! Q374- a2 | 27 - 3316 
MMMGRShank Séstecbsnave | 60 - 61 | o9 -59 | 61 - 61. - ...., 50 - 64 | 63 - 6316 65i4- 72 | ninind 69%, B73{- 77 — 69%4- 73% 6134- 714s) 63 72% 
Missouri en BO‘G- 6934) 2646- B83q 263«- BHLG 29 - 354g) 28144- 33 26%g- BAlG B334- 417, | BTK- 421g B74 415g B2ig- BTly) 2814. 36%, 303;- 35 
lissouri Pacific..........| 9734-10445) 92 -104'¢ 87! 4 X1015¢ s65¢- 9834 SS8lg- 9D | SS7g- $6 9436-107, 10434 -10914 10834-1121 103 1081s) 955¢-106% 10016 L05% 
Mobile & Ohio.... nae 3234- 3534; 22 - 33 | 28 — 2916 22 - 2814 2214- 25's 12 - 2214 1734- 24 | 22136- 2324 21 - 28% 20 - 22 | 17 - 193; Isty- 194% 
Morris & Essex........... 12036-12314) 12044-123 1934-12446 122 -124 12337-1295 |x4z 214g 26% 121 -125'4 12434-1298 p125%4-128 i24 -126 |194 12614 122 -125 
Nashv. Chatt. & St. L. el 80 - 87x] 62 - 84 of - 71 x59ix- 6916 S8ig- 645, | S2h- 59 | 562{- 66% é| 59 65%4| 52 - 64% 50 dD 47 - 35 | 52%- BOlg 
N. Y. Cent. & Hud. Riv. | 12814-13534 ang-ame 129 -134%% 125 25 





‘> & - “a 
-1331¢ 12B5¢- 1287<) 12! 4 138%, 130! 6- 136k 4d 321 ~,aR 113% 934 4s a7 131%& 1343 : 1321 JO 2¢- 
N. Y. Chicago & St. L S % |tesq-1oed4 13136-13434) 125  -1324' 1253; 1344 


ae Ae sere “ seeeleeee = seen) 1416-16 | 10%g- 1454! 1016- 12% 1134- 167, 1S - 175g! 14zg- 171g 133g- 173y) 14 - 16 14 - 15 
chs Obtssiennedensacle. i; Wi Peaaheies gcc. ~ e+e. 3S - 35 | 27 - 838%, 27 7g 304 29 - 365g 3314- BTA, 31¥g- 3714 Wl 31% e7 - 35 | 30 - 3354 
New York Elevated..... 105 -109'¢ 104-1085, 104 -107 105 -105 100 -101 [.. . - ....107 -107 (103 -109 104 -104 |... - 100 -100 | ar 
ge ed Erie & West. 70 43}4 a - 40% 34 - 34 Silg- 3774, 343¢- 86%) B314- B73, BOIg- 4156 3314-4114 BOIg- 4354 39%- 4334 3414- 4034, 3534- 4034 
eee 79 - 85 | 13 - S03, 67 - 71734 T1Ig- 78 | 72 - 74 | 69g- 75 | 7 - 8llg 77 - BI 89 -- S73, 83%4- ST BOLG- 851g S21¢- 8814 
N. ¥.& New England... - © seenhosas @- uitelanue hte enie mr Pee one Ce ae 5134- 55 | 53 - GOW 52 - 55K 45 - 51% 4614- 5034 
N. Y.N. Haven & dartt, 170 -1715¢ 168 -172 169 -170% 170 -175 175}4-180 175 -180 |175 -180 |180 -181 | 180 183 182 -I84 184 186x177 -185 
N. “ Ontario & West... 25 ~ 2336 2234- 27% witg- 29% 2474- 2814 a4 27 | 20'4- 25 | 24u- 31% 25 - 30 w514- 29 | 26 - 28% 25 . 28 | 2: Slg- 27% 
ORG NG senid certs: ™ sete MOU tenes: © axe hiesy © sanilesen * <cedica & . 1 Ga ‘ 7 * on 
Norfolk festern...... 20 -§ 24 . 2. 21 _ o oy . an | an a me ae Fe Oe Mee ae ae ae Tt da oom 
+ wr & Western = adh 24 ao we ty 20 20 s-se " seeeleeee = oe.) 18 - 20 | 18 "<0 | 21 - 2134 16 - 204! 17 - 18 | 18 - 18% 
~ ess bebeeesate seeesis uA - O84 46 - ote X44'gx5d4, J014- 53% x51 - 0316 45 - 52 | 5s0%- 57 | B4 - 571 4 5i%%- 60 9d4- 583; 49%{- 554%: 46 - 52 
~t aman asain aii 34 3714 3L - 855s 2S34- B85q 3O3{- 411g) BS3g- 425, BSlg- 4216) 407¢- 50%) 483¢- S236 48%4- 543¢ 425¢- 497%) 41 4634, 425¢- 47% 
nang poosevons * Peceipameen s014- a4 6O%- T4Ig 6734- 803¢ To%xy- S034, Tig- 805g T17¢- B05¢) Ta34- YOLG 89 - U7 V2!o-1003, 895¢- 953, SU4- 9634 xS2l¢- 983¢ 
o Centra etteee reece, a2 - 2556 17 - 25's) 1514- 213, 1534- 18 | 123¢- 153,) 113¢- 1434 1Sp- ZL | 1G%4- 19144 1714-19 | r5a4- 173 12 ~ 165, 13 - 14% 
Ohio & Mississippi. 3234- 333g 27 - 35%) 28%- 394 3234 | B01 > | 80lg- 3434) 35 | 37% , “és M 
isntee onr4- B® x6 4 Si- ; 1 oe 39 801¢- 35 801g- BAY 35 - 42 | 37! 4- 404, d~1y4- dik, 3514- 40° j oO = 374 ao 3534 
Po nap eédine 5 ead bheiatalipiens nba eda ~ +--+ 95 -100 | 9034-11015 98 -100 [100 -105 100 “10232 100 -106% 1074-112 |... - - - 
50 Southern............ 19 - 2346 15 - 22 | 15%- 19 | 15 - 18 14 - 14 | 12 - 12 a3g- 213g) 15 - 19%) 16%- 20 | 15u%- 17..| Jat. inal a. > 
»2 y, | we 1 a 72 - v7? 164- 20 | } 1¢- 1 : “au % - 
| Oregon Short Line........... > snbebegs * eeseleoue > wekslese © Séneknins ~ -Chenleese ~ veieeless - - ee | B14. 36 | 333 ‘- + cee 
Oregon & Transcentin’| 60 - % | GO - T4356 Gl - T4k G8 - 1614, TO0l4- T4i, 66 - 7234' T03q- so. 87 - 95144 9014- 98% S4ts- V216) 7834 8714 S21. 87 
Panama, trust ceritifs... 190 -195 190 -190 190 -193 192 -200 204 -2014 |.... - + 165 -167 (166 -107. 167 -167 . 
Peoria Dec. & Evansv..| 3314- 873, 26 - 953; amu. 941;| 02. om. go | on _«¢ ' | , - . ame oe em ane. dite 
FA sv — hay ds a 254 S44 23 ry 28 ~ 32 | %o - 2914 28 - 393; 34 - 39 | 39 37144, 27 3314) 23 - 294 “241¢- 27% 
. mBeoe - “% si 2 vole- 6 Ollg- BO = DADg- 4% O44- 59  52ig- 61 00%- 63% 5734- 63 6034- 653, 60 - 6114) 4634- 603° 493¢- 5934 
7 a W.&C., guar, 184-135 193-195! @ 13444-137 saad 136 (134 -138 130 -135 [130 -:34 139 “23636 139-139 |18414-13814 1926-183 13414-13644 
Aaa Bae Sey Nt . , : | 3414-13414 
dine en ne vo eee gates | Feats Saad ine WO haa ne ede - .... 13444-1384 
Rens, ss - . Faz i Ww Q~ é liga o~ i hs 
toa ee hnktteda cS on ip 135 | pee: © -awesdesen: *) sas 138 “140 (135 -140 (131-185 rr ee oe ~ sees LO -14216 U4 -144 19816-14384 
. Alleghany .... - & 22 - 32 lf - 2416 20 - 24 16 - 22 16%%- 19 2) - 28 20 - 25 20 - 20'6 18%%- 20 14 - 17% 13 -17 


Richmond & Danville. 179 -213 "130-250 110 -166 110 -145% x99 -111 | 93 -108 od -118%@ 112 +-12¢ 1093-11714 57 ‘109% 52 - 73 ov%- 62 


ote & wi est Pt...'*150 -207 16176-2638 "00 -186 (115 -159% “47 -116 491,- OD': | vzie- O3Ig GOlg~ 6614, 6O - 6434 31 - 60 23 - 33 23 28 
ochester & I ittsburg.; 244- 29%; 27 - 33% 30 - J6}¢, 2814- 3244 2 - BL | 223;- 2B6u) o41¢- 353g 24347- BL | 23% 22% 90 $4 1714. 297 2? 
Rome Wat. & Ogd b. ‘ ‘ weet « is ae loa 8 SEM SL | SON- Bits, 2B - 2636) 1714- 23%) 19%- 22% 

. gdens 20 ~ 21g 20 - 2135, ee ee ae a * sesslocss * asc A <a § <= ee | <b 30 B13q- 3194 
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RAILROAD AND MISCELLANEOUS STOCKS, i ef 
1882—Concluded. 
STOCKS JANUARY} FEBR’RY.|) MARCH. | APRIL. | MAY. JUNE. JULY. | Aveust. | SEPT’BER. OCTOBER.) NOV’BER,| DEC’BER. 
. . } 

Low. High | Low. High | Low. -High | Low. Iigh| Low. High Low. High Low. High Low. !ligh Low. High| Low. High) Low. High) Low. High 
St. Louis Alton & T. HH.) 33'4- 4334; 26 - any 2014- mh 2134- 28 ; 2334- 205¢) 23 - 28 | 27 - 36% 35 - 43 | 40 - 50 | 38 - 48 | SB1Z- 461g) 411¢- 4814 
| TR eT S0}g- 92 | 73}4- 854, 60 - 74 | 55 - 67% ‘x60 - - 7336 OT%6- 63 | 61 - 80 | 796 89 854-91 | 80 - 88 | 80 - w°%) B4g- 4g 

St. L. Jacksonv’e & C... oe ee Oe AR eR, A Bey, He ee LERe - | een ee cefecee = ceacfeces = oo-f[ QD -299 
St. Louis&S. Francisco. 89%- 467; 85 - 15 B41 4216 38 - 40 | 88 - - 40%, 3334- 38 | 36%- 43% 1 £0 - 4354 421- 43 Bilg- 4014, BL - B7g BBy- BB 
 enbin le Mnebiahhndemase 563¢- 6614. 45 - 61 | 43 - 5716 50 - 56 491g- 52k! 46 - BU%, 45}¢- GI4g 58 - 613g 5734- 65 56 - GO, 40%- 57 51 - 55lg 

| OLE" EO 10014-106';| '7934- 98s) 87 - 95 | 8S - 91 | 86 - 88! 85 - £035 92 -100 | 9714-100 | 98 -1001s) 95 - 88 | 89 - 98I4! 93'<-100 
St. Paul & Duluth....... 27 - 3014) 26 - 303;' 20 - Big!.. . - ....| 20 - 923%| 80 - 80%;| 30 - 39 | 88 - 34 | 33 - 36%) 33 - 355g S2 - B8ly| S61g- 4036 

RE i a EE pe 68 - 71 | %0 - 71 ‘X713¢-x80 | 70 - 78 | T7K- 86 SOlg- 8014) 8434- 90 | 88 - GO | SSi4- GB | BIIG- 9434 £0 - 96 | 9034- (914 
St. Paul Minn. & Man. ./10834-11534/1¢8%-112 110-123 |118}4-1203, 119 -1361¢ 123. -1361¢/"128 - 14434 131 -149% suerte taaeiesin 4/185 “15254 140 sam 
Second Ave (N.Y. City). .... - ....).... ee ee - “| “. - Pree Oe (170 -1°5 j.... - * ‘enhest = Si - 
South Ccrolina RE..... bs | 3 30 - 30 - at: = esenkecee ©. cess - 25 - 27 | 22 - 2934; 29 - 30 ~ 88 - 33 | 24 - 94 
Texas & Pacific........... | $4: 5154) 6 4094 B86- 46 36) 38 - 4534) 363¢- 43), 865¢- 44% 435g- 55 | 4834- 5ilg 47¥q4- 62%) B8%K- 47 | U4 - 42 | 3636- 42% 
Texas & St. Louis....... oo ih aciiatan eda lease: *, ovanl OOS. ae - 20 = SL fn... — cerefoees : jews — eee | 20 - 20 | 15 - 15 
Toledo Delphos & Burl, 12 - it 1016- 15%; 10%- 1 7 | 1234- 15 1l4g- 18 11 - 1 12}g- 19 | 15%g- 176 15 - 15 “i 12 - 144s! 104-1144) 8% 10 
Union Pacific.............. ‘114- Bee. (11034-11954, X0034 X1644 | 10414-1151¢) 111 -11414) x0634 1133¢/1104¢-118 | 114}4-11934 x108%4 4 184) 10454-10935] 09%,-108 on 
United Cos. of N. J....... ‘183 -183 [185 -185 & edi dics’ © once Oe ccc o - I8S8!g-188\ o dcnsieets - nding MO Giies 
Utah Central.............. 100 -100 = seecfeces = sese]oses - - er CS Coro “<< vse © esccfocee © oe : 
Virginia Midla:d........ loses ~ covclecee © eee] 43 = G2EG)...  -— ccccleeee = eenel ss = 49 - 4) 50 ~ Si | - ....| 50 - 50 | % - 2 |....-. 
Wab. St. Louis & Pac.. 34 - 384 VII 873¢| 303- 86%| 2714- 953¢| T34- S17! 235¢- B0%| 28 - ~ | 8434- 897%) SBIg- Bulg) 2OM4- B65, QT - B44) 25e- 361g 

SE rar Sora ae 655¢- 71% Leal O84, 55 - 63 | 4994- 614] 497%4- 55%.) 457- 54tg| 51 - COY 634- 69 | 6BK- T0%,| 55%6- 663, 50 - 63; 51 - 565, 
WHAPTOR 0000 sccccccccccccces [esee Tones = svesheess - iis ~  su-feces. *- os - — 2. 118 -118 - oe * eedeheses ~ scpeheees So eagl 

| | 
TELEGRAPH. | | | 
American District........ 51 - 38 | 31 - 60 | 40 - 56 | 44 - 2 | 44 - 47 | 40 - 454/47 - 59 | 51 - 54 - 35 - 44 bs * pa 8514- 351g 
American Tel, & Cable, - - ailenes - ee a - - Sadan 73 - 74 | GO - 733g) x65 - Ti | 6534- 69 
Bankers’ & Merchants’... - ........ oo ge mene - ae ee - Ee ee ee Here - — soos]. © cee. f 12D -182 
Gold & Stock.............. 100 -100 "00. 99% er UE RN, ate = ....| OB - 92 a Mauls oF. Leis Brn, Bek 3 ee ee ee 
Mutual Union ............ jews — seccleces * ceccleess Oh aesaldin % uieenne ap re enieas - deeajeees — eves] 253G- 8024) 25 - 2734) 20 - 27 20 - 27 | 19%, 25° 
Western Union............ | *6%6- 64,7 763¢- 82% 7 MG- ROG 80% 9034) slig- 86 | 807%- 8614 S4lg- 911g SSlg- 91 x8S814- 933g 8534- 8074) 7Skg- 87 | T9%- 83% 
| | 
EXPRESS, | | | | | | | | 
i eritisnabsviineruuns 1145 -149'¢ 1424-148 189 -145 (140 -148%;'x34 -142 1851¢-140 137 -140 (139 -146i4 140 -143 189%¢-14046/x135-1388 (1383 -138 
SR ee | 92 - O446] 9O - O7lg Y134- 9514, 93 - YH | OB - ST4g\x91 - 9714 | 9134- 9514 G4 - G6 | YBIg- HHlg, YO - U7 $2 - 96 |x: Og V5 
United States.............. | 9 - 80%! 73 - 784 T2ky- 7644, 74 - 76 | T2 - T4k6! 70 - 73 " T1ig- 7544 74 - 75 | 70 - 74 | OS - 71 [x62 -x67 | 65 - 683g 
Wells, Fargo & Co....... (128 “13046 125 -130 126 ~180)4) 120 -129 §$125%-130 128 -131 /1254_- -130 128 -131144|130 -132 129 -1382 (127 -130 128 -181 
: ! 

COAL & MINING. | | | | | | | 
Cameron Coal & Iron. $1%- 37 |.... - ....| QT B44! S44g- B43j' SO - 85 | 83 - 883;| 33 - B74 BSSg- B5%q! 10%- £5 | 18 - 20 | ae 206. a eden 
Caribou Consol. Mining 2}<- a) i i = cess} ~ sevsloces - [-- ~ ccccleses  eccclooes * cocajecee - Jeses * cocclecss * code 
Central Arizona Mining 1 - 156 1 - 6 & 1!) & 14 %- % XS 1 - y- % sone eee Ye a ~ sees 
Colorado Coal & Iren... 41 - 4554 3S%j- 447g 38 - 58%¢ 46 - 58% ‘| 4814- 523%; 40 - 481; 44 - 50 | 42 - 49 | 42 - 461g 40 - 42 | 25 - 4014) 27%4- S23 
Consolidation Coal...... | 82 - 36% 30 - 32 | Qy- 31 | 2 - B0n4 30 - 80 | 29 - 29 | 32 - 33 | 82 - 82% - eae a | Q744- 27| 20 - 2 
Cumberl’d Coal & Iron. ee ORs See ee) ae eee en Cee eo © ceseleces “ - #-2 ie eS Ce 
Deadwood Mining....... "5 - Bg; G3f- 63j;, Sy- Gly.... - ....| 6 - Gy 5 D - - - He 4 4€- 4); 2 - SC 
Excelsior Mining......... 4- | Ww Ug IM- By 2 - Bye 1%- 2 SS ee en ee el rs METS re 
Homestake Mining...... 1554- 1644 IS!y- 19%, 17!g- 18lg9) 1734- 18k) 174- 18i¢ xITK-18 | 17%- 19k x17 1g- 191g 18%- 184% 17-18 | 17y- 17lg 17 - 17% 
La Plata Mining.......... Wig- 94 ae eT er janet sich. *. sicladae: >, demas a ae eee - © duceivalie * eddbuaads - ” esas 
Little Pittsburg Mining.| 1l's- 2 Ig- 1% 156- 24 IK % | Ig Ds - * ecccleces ~ cescleces = ~  eeeeleees - 
Mariposa Land & Min’g a ae es Se ee! eee a <i ED SSR Se a oe > jecsiiees *) aeealnn inde 
Maryland Ceal............) 20 - 26 $17 - 19 | 15%4- 17% 15 - 1746, 18 - 1 113 -16 | 164- 18 | 18 - 20 | 20 - 20 | 17 - 20 | 18%- 1 | 16 - 173% 
New Central Coal........ 19 - 20 | 17 - 19 | 16 - 18 | 15 - 15 | 13% 13%..... - ....1 17 -17 | 17 - 18 | 19%- 23 | 18 - 19 | 19 - 19K) 14 - 16 
Ontario Silver Mining... 33 - 35 | 35 - 35 35 - 353% 35 - 35% 335 - 36 x34 - 85% Sdle- 36 | 40 - 40 | 8334- 395; 36 - 38% 36 - B74) S55g~ 36 
Pennsylvania Coal....... Eo eee = 005/25 -245 |... - 2. (2M -24BD |. = cee eee ~_— ee Pee ee eee ee 7 
Quicksilver Mining...... 12 - 144% 11%- 13%, 114¢- 12 | 1]14- 12% 83-12 | BY- 9 | ODO - ley 10 - 11 1034- 11 S8 - 10% 84- 9% 989 - Oh 

NS cadiid inaiiinka” in. spieie | BT - 624 STy- 62 | 55 - GO | 56 - 57 | 494- BS | 47 - 47 | 4556-50 | 45MG- 451g 4°1y- 454 40 - 45 | di - 44 | 40 - 40% 
Robinson Cons, Mining 2'4- 4 | B¢- 334 3%%- 4 3i44- S344) 2 - Qyi 1- 15 © Seushxdae - ® uuislantes S <anmteatal | ae ie 
Silver Cliff Mining....... it = OO 8 Oe Br ree ern ern ren eee TIEN Say ye Seen + ctawel adh. © snkehiian ide” ee 
Standard Consol. Min’g 14 - 1734 16 - 1744 14%%- 19% 15 - 109% 14 - 18 | 164- 18% 7 - 18's x75¢- 1714 61g- 8 | 4% 6%! Suy- 6% 6 - 7 
Stormont Mining......... oi ina Te Medic. eackace © ence Papua ~ Foe |: ii th Ieee © “eogsaes © alan * Peli cee ewes = 

VARIOUS. | | | . | | | 
Ce ae 60's- G04, 6) - 65 | GO - 62 | 6O - 61 | 6O - 60 |.... - ....].... a ye” secclece - ccee] SOSG- BOSE 
Del. & Hudson Canal... 105y¢- LOTS, x10634- Vs LOzs4- -10714 10334-106 10344-1063¢' 10234-1138 11156 L1si iid -11934 112%-1i7%4 11134- 11444 Woe 11354 106%6-111 
iron Steamboat Co.. .. |.... - ....!.... * epeuteoie * sensleess - ...., 50 - 59 - ~ Sica ese 6ene lees + seeclesce © coeslecse - 
N. Y. & Texas Land..... “4494- 493, 42 - 4454 37 - gy ge 37 - 884 87 - 39 | 404- 4: 50 - 50 | 50%4- 54% 51 - 55 |.... - .... 
Oregon R’y & Nav. Co... 125 -140 130 -140 128 -142 139 -145 187 -140 135 te 15444-14090 148 -155 (1538 -16344 152 -128 1484-160 ‘138 -158 
Pacific Mail S.S.......... 39l4- 4314 BS - 451g 3B8l¢- 4354) BT - 421K BO1g- 4414) BOWG- 43 | 421%4- 48% 43%%- 4714) 437%%- 471g BSIg- 4414) B23q- 401g) B41g- 46 
Pullman Palace Car.... 120%-145 ‘*122-141 123 a 125 -127 120 -127 (LIT -125%g 12574-13234 x1274¢- 135 12834-18546 127 -130 (12014-1227 | 12214-125% 
Sutro Tunnel............ $$ & 1 se Kw Se Me HH Oe KH OH 36) s* 6 6 H UH % ‘a we % w 
* Lowest price is ex-privilege. 
sss. 
| } | 
. JANUARY FEBR’RY.| MARCH. | APRIL. | MAy. JUNE. | JULY. poe ‘SEPT’BER. | Ocronen. 'Nov’BER. | DEC’BER. 
STOCKS, ——- | -——- | | | 
Low. High! Low. High! Low. High| Low. High Low. High | Low. High Low. High Low. High Low. ee —_ Low. High! Low. Low. High 
RAILROAD. lh ! | 

Albany &Susquehanna.|... - ..../128 -131 - .. ./130 -131 /132 -132 [130 ~182)g).... - 127 -127 Awe -132 i -135 1133 -1383 (134 -134 
Allegany Central. ......| 10 - 10 |.... - ..../... - ....} 14 - 20 we ae * Oo caaeate ee ne a ee ee Ee "eaten 2 aioe 
Atchison Top. & S. Fe..|.... - ....| 7814-79 | 785¢- 80 | 84 - 85% 823¢- 837% 837;- 84% SI¢- 831! %934- "8394- 8334, 81 - £2 |.... -  094- 7934 
Bost .& N.Y. Air-L., prt) 79 - 82 | 80 - 81g) 78 - 8014] 78 - 80% 81 - 84%| 813{- 83 | 80 - 82% o-2 = 81 - 8814 T%- £13; 80 - 824) 82 - 82% 
Bur. C. Rap. & North...| 82 - 83 | 80%- 82 | 89 -81 | 804-62 | 81 - 82 | 81 - R216 oe - 84 | 80 -8ll% 75 - 80 | £0 -~8l | Sitg- 86 | 81 - & 
Canadian Pacific. -+ 7 s+-.| 5844- 613g) 5834- 5994) SBI¢- 6134) GO - G5Ig) G11g- 65 | 5414- 6414) 523g- 571g 56 - 504 49%,- G44) SOMg- GSIg} 52IG- 5096 
Canada Southern....... 65 - 71% - 6834, 6534- 6914) 6574- 6914) 6314- 673; x64 - 6834 53}4- B4%{! 485¢- 553.) B2l4- 5646) 4714- 55%) 515¢- 57%, x50 - 57% 
Cedar Falls & Minn..... 14-15 | 12 -14 | 18 - sae 19%- 15 |... = ....| 16 - 1736 18 - 1036] 1446 144... — «.../.0-. - ‘ 30 ~ BB beace* dom 
Central Iowa.............. ee a eee oe | ee £2 ear ee ee 14 ccs - ....| 18 -18 
Central of New Jersey 6814- 7614] 6S'4- 7314] 71 - 7334] 72 - 79%) TH%- 805, “GO%- 89 4 8454- 8834) 7S\4- 8714) 7874- 8374, 78 - 90 | S8Ig- 851g) 835¢- 8554 
Central Pacific............ x8314 88 | 79 ~ 8334) '743g- 8234) T55¢- 8014) T134- TT}4| TA5G- TT, XT056- T7346) O26- The) 6554- 6934 61 - 6714) G4tg- 68 | €314- 68 
Chesapeake & Qhio.....| 22 - 23%} 20%4- 23 | 213¢- 23 | 2034- 2214! 193¢- 2114 19 - 20%; 16 - 18's| 13\%- 1734 16 - 17 | 13 - 16 115 -17 | 14 - 15% 

ee 3044- 8514} 297%%- 3214) 805¢- 33 | Sldu- 3354; 28hy- 3214) 2k. BI | W7K- VW) 23 - 2934 25 - <9 | 23%- 2814 | 2514- 2814) 24 - 28 
ee 2314- 27 2214- 25)4| 23 - 2455) 23i4- 2514) Q1ig— 235g) 215¢- 234; 19 - 2134, 18 - 2044) 1844- 20 1434- 18 : 164g- 1814; 16 - 18 
Omtenge & Alten.......... 1804-1974 130 -137 (13144-1385 1834-185 /132)4-185 1334-136 | 42! 3-136 (x128-136 132 - 135 3014-13336, 183-1384 |132 Benen 
| EE tes ..[140 -145 CR Sle Pe es ae ae 140 -i40 14036-14034) .... « eancfli: <UD fons 
Chic. Burl. & Quincy... 120 “125%, 11534- 122% 117 -12514 124 ~1203, 1209¢-1263¢, 122 ~12634 121 -126%/117 ~12434) 123 12714 1203¢-126%) 12416-1981, 1119%4-126%6 
Chic. Mil. & St. Paul.... 103%4-108%y| 9774-10614 x97% 102%4| 9834-10474 10074-1035; | 101% 10614 10114-1068 | 97%- 10414 19214-1067 9274-108 | 067%-10114| 9154- 9954 
i picidekeetn-eanetene vee. 11934-122 1163-1201 (11634-12034 117 -121% 1i9 ~12134; 119 -121 |117 -120% 116 -11916 x117-122!4 115 -118 (116%-119%/116 -118% 
Chic. & Northwest....... 130 -136}4| 1284-13314 13134-13454 183 -14014 12954-18534) 13014-13634 12534- 13434) 1195§-128% | 12214-12034 11514-12534 122 ~1273¢| x11514 2714 

ee re 145)¢-15136 143 -14714 145 -1503j 1496-157 | 14634-1538 14814-1533 14416-152 1137 714-146 angen 134 -146 1393¢- -149 |x141%49% 
Chic. R. I. & Pacific...../123 i Bn ~1805%| 2n34-194%4 122 -126% ‘12134-1264 190h4- 12634 12036-1247 1174 12054 121 - 12534 x117% 2284 120-123 aneshp 
Chic. St. Louis & N.O 80 - S0 © suatiine  wnediaein sian: Dt deeds O-iaiieas © cecnbandn @ sunideide ee oe ee HOP - 

— Louis & Pitts. ies coclecce © cvcckcces — « ae 22 | 18 = 22 134- 194 “t0%- 15 } 14-15 | ll - 1314) 12 - 145<| 1 12 - 124 
biawtetetdcnneeeseeesions,cos. * cocclicee. © euunheces 54 - 56%) 544- 5734 i - 57 | 50 - 55 38 - 46% 43 - 4814 33 - 47's 37 - 44 3314- 3846 
chien ‘os. Paul M. & O.. “4% 55 ‘. “443- 49 174- 503% 47i4- 52 44 - 50%! 45 - 48 | 42%- 48% 36%- 46 | 40%- 44 30 ~ 4044 343¢- 38%) 33 - 37 
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RAILROAD AND MISCELLANEOUS STOCKS. 



























































































































































1883—Continued. 
STOCKS JANUARY)! FEBR’RY.| MARCH. APRIL. MAY. JUNE. JULY. | Avcusr. |Sepr’peR. OcroBER.| Nov’ *BER. | DEC’BER. 
Low. High| Low. High| Low. High | Low.High|Low.High | Low. fMigh|Low. High Low. High Low. High Low. High Low. High Low. High 
Ch. St. P. M.& O., pref. seg sateen Wienmante 106 -109 (10214-10814 104 hae antig-106 | 97 -10536 101 we xi1-x100%4 Og X92be- 99 
. Cin. Ham. & Dayton... |.... - ... -.. 53{- “Ponte SF ee Bah eee rR ee a a EE. Nee - aia 
Cin. Sandusky & Cleve. .... - .. “46 - 46 | 48 - 4934 461¢- 49 ‘88 - 43 | 40 ~ 45 | - 42 | 4u ~ 4036. 881¢- 44 PO eres PRES ok. ones 
Cleve. Col, Cin. & Ind...; 77 - 84 | 633- 7934) 72\- 74% 74 ~ 79}6) O714- 7434 7014- 77h, 69}4- 75%) 569 - 70 | G1 - 66 5a - 63 60- 7 “64 - 73% 
Cleve. & Pitts., guar..../139 -142 |140}g-141 (138 -139}¢ 183 -188}4 13034-1833 | 120}4-134 |1831g- -1354% (12434-13214 13214-135 |13014-136 oe -136 (1387 -140 
Columbia & Greepv., pf.|.... - ....| 81 - 34 | Sa - 54 | 4834- asad 59'¢- 6816, 65 - 66 | 61 a eae ~ - ....| SL - & > > cme 
Col. Chic. & Ind. Cen....| 3'44- 4% 4 - 6 5ig- 74) 456- se dl 5 a  lcces @ acond Oe | 2i¢- 3) “2 - bys! - | 1Y%- 2 
Assessment paid ........... ee ee WOU 107%6).... — coceleces rm Maree ere ae en en Sets le - "unit bait - I es 
Reorganization ctis....... - - se | 114- 11%) | 10 - 10 | ee ee, ee ren Soe Seo ara - sue ™ yee 
Col. Hock. Val. & Tol..|.... - ....)..-. > eee ee  seleane *  dandledes W eataledea Ep eae led es ae ee, BS - 80 ~ 80 
Danbury & Norwalk....| 70%4- 70%).... - ....) 63 - 63 |... = ee jeer rn ee  eesdhines ee aa ah = cone] 08 - 50 oe 
Del. Lack. & Western. . 12434-12914 118%- 1253, 122 ~1257¢ 12434-13134 122 12836 1237-150 ro -130%4 118}4-125% 1193¢-1245 3 | x11114 2214 11334-1191) 11514-119% 
Denver & Rio Grande..| 39%- 5114) 42%- 4814 44 - 4734) 463{- 5034| 46 - 5114 415¢- 481g) 36: ay 2114- $754, 25 - 30% Q2g- Vg! sa 2554) 2214- 264 
Dubuque & S. City....... | 89 - 8914! 87lg- 8714) 85 - 9% |x841¢x86%| 82 - 85% 8114- 82 | 82 - 82 | 78 - 78 | 85 ~ -8 | 79 - 79 frase "7 - 80g 
East Tenn. Va. & Ga....; 94- 104) 83- 94) 83,- 954 9 - 11%) 8%- 104%) 8ly- 10 | 75¢- 4 7 - 8% T- 8%! 4% 8 | 6i- 7.1 BSM- TW 
i icthisiinin ong. axnaneet | 163{- 1814; 1434- 1634 15%- 174 16%- 23 | 18 - 22 | 17}g- 19}g, 15}4- 1846 1314-17 | 144-17 | 11%4- 154; 124- 143.) 114- 145% 
Evansville & T, Iaute) 75 - 7 | 70 - % | 68 - 70 | 63 - 68 - 59 - <9 - 45 - 45 | 60 - 60 | 50 - 59 A 56 - 56 | 50K- 55 
Flint& Pere Marae, prf.|.-.. - .-- | 2+ — cesc[ecee — --sslecee @ ceeelooee ~ ... 102 -107 036- 0014 OE Leen BPM ~ - emetel - 
) Fort Worth & Denver.) 30 - 337%) 30 - - 856 30 ~ 8154) ‘B14 S134. 2 = . - esse ™. spaciedss © pone > enealeens lesen jomba 
Green Bay W'n.& St.P.; 6 - 6% 5 - 6 | 54- 8% B8- ~~ Glg- 0% 9 - - 1014 - 6 6 - 74 6 - TW S36- 6%.... - ....) FT - BY 
Hannibal & St. Joseph.) 42%- 46%) 40 - 44 | 388 - 38 | 89 - 43 | 41 - 43... ae Tee — secclecce — coee, SD - 89 | 38%- 886. ae Hee + ech 
| tittntsmbesidhpeintinned | 72 - 8734) 80 - 8614) 75}g- 84 | 811¢- 94% G3 - G79) GBiS- O5K4| 90 - 93 | OO = OB fo... = cccalecee — cvoeieces Te oe ee 
| RS eS 196 -200 [200 -200 (200 -200 [194 -198 195 -197 |197 -199 196 -196 190 -190 |192 -195 192 -196 197 -197 |x1v0-190 
. Houston & Texas Cent. 7 -79 | 73 - 7% | 7% ~ F8d¢) 7 tDg- 82a 70 - 75 | 67 - 7244| 68 - 6D | 58 - 62 | 59 - 62 | 57%- 58 50 - 55 | 503g¢- 5934 
Illinois Central........... 1415g-147 te -146 iaa4 -1477 % 14134- 14514 x132- 145 12934-1384 124 -182 ]127 -130 1251¢-182 12934-18414 151-134 
Leased line, 4 p.c.....| "8 -81 | 77 - 80 | 79}g- 80 | 80 - 81 | 80 - 81 | 79 - 80% 77 - 80 | 78 - 7914] 73 - 81 | 804-83 82 - 831g B1¥4{- 844 
Ind. Bloom. & West.... | 382 -35 | 27 - 31% wedi 35%4| 30 - 35g, 25 - 301g 20 - 32 | 27 - 32 | 19%6- ame 2334- 273, 19 - 25 | 20 - 2334 1 ~ 
Joliet & Chicago.........'-... I a i ike ON ee Rs i Wi Ee ie ee seal “ns ~ .. |198 -198 | ... 
Lake Erie & Western.. | 2914- 8314 26 - 2014) 2634- 32 | 201g ~ $336 26 - - $0 esi, $234, o514- 8014 20%;- 2414 - 21 | 1614- 26 | 184 25 
| ED. con concennneses '110%-114%|1065¢-11L | x083¢ 111% 108 “114} ve WOTIG-1LINS 10844-11334 1053¢-11044' 983 Famed 1003¢- = x9234 10314! 9714-10314 x9434 10234 
| Long Island................ | 60 - 65 | 603{- 6314| 62 - 6314) 6274- 8634 Ts6- 861g TOlg- 821g, TIg- | 53 - 73 | 6634- 73 | 651-70 
Louisiana & Mo. Riv ..'.... - a eee tie om - - | 12\- 13% . SS eee “ - 13 143g- 25 |... — cone 
. Louisville & Nashville.) 515¢- 583g, 513¢- 5746 5394- 557%, 521<- 581, | ATK 54M, 49 - 5454 4si4- 5414 — 4056- 505, 44%- 53%;| 4414- 514g, 48 - 5114) 435;- 5034 
i Louisv.New Alb. &Chic.| 633¢- 68 | 69 - 65 | 55 - 55 | Bats Su} M4 5S - 55 | 3914- 52 | 45 -50 | 45 - 45 | 40 - 40 orl 40 | 85 - 88 | 80 - 85 
) Manhattan Elevated....\ 4? - 51 | 45 ~ 53%, 40 - 49 | 41 - 45 | 431¢- 44%; ) 4334- 49%, 45 -49 38 -45 | 89 -45 | 41 - 46 | 424-49 | 42 - 47 
 ciidnck. & deuniiad 84}{- 90 | 86 - 63 | 8 - 85 x811¢x84 | 63 - 85 | 82g- 90 | B3Ig- 8344 80 - 83 | 86 - 86 | 82 - St | 80 - 87 | 86 - 80 
Ee 50 - 50 | 43 -53 | 48 - 48 | 45 - 45 a 446, 49 -50 | 45 - 48%;| 88 - 38 |.... - je - 4334, 4114- 46 |.... - «.. 
Manhattan Beach Co... | 15 - 19 | 15 - 18)¢ 18 - 263g 23 - 24% - 25 | 23 - 303g 24 - 803 16 ~- 253g 18 20 | 12}g- 18 | 15%- 17 | 15-17 
4 Mar. & Cin., Ist pref.. so: weeal ER © ER focrs © cvaclsess ee at 12 | iwicd SP a EO = ne Ra sane © peastawie sounleese © stun 
. Memphis & Charleston. ' 45 -55 | 36 - 46 | 33 - 43% 381,- 4495 87 -49 | 42 - 45 | 83 - 44 Bhi¢- 47 | 89 ~ 43%; 39 -42 | 41 - 43 | 32 ~ 42 
4 Metropolitan Elevated.) 80 - 85 | &0 - 55 | 79lg- 81 | 80 - 81g, 7 - S3}g 83}¢- 93 | 89 - 90 | 89 - 9134 8614- 95% 90 - 92 89 - 94 | S38 - 00 
Michigan Central........ 96 -100% 90 - 96% me 983 93 - 96% (' 9lls- 95 (x927g 99 | B5i- O4 | BOlg- 8814 80%{- BTly) T7 - 9644! 8O\{- 1%, nenestion 
| Milw. Lake Sh. & W....| 1 Iii4- 18 | 15 ~ 15 RA pee ee = soo} BG ~ 14 | BD = OO |... = veo] 28 — OB | MENG BEG] -o0- — oracle = onee]oees 
Tienes sddueneenece 06s ..| 46 6iy- 4874) 4214 . 46 | 42 ~ 45%! 44lg- 47%, 42 - 471¢ 44 - - 4036 43 - 4514) 388 - 431g 41 - 451g, 35 - 42 | 40 ~ 4034 S84 89 
Milw. & Northern....... | ~ vece| cose > eeeel | 25 = 25 [rs “ea a se > degelsoes - see wees eee ~ seecieces 
i Minneapolis & St. L 27 - 8034) 227- 2714) | Q534- 27 ve 251, 3014 251;- 283; 26 - ~ 283; | 2214 - OT 1914- 24 | 21i4- 2554 18 - 243¢ 19 - 22) 1634- 2014 
i ee 60 - 6814! 52 - 62 | 97 - 61 | 57 lo- 629, 53 - 59 | Sily- 581g 50 - 58 | 47 - 51g 49 - 53 | 3544-48 | 40 - 4316 83 - 41 
Missouri Kan. & Texas) 30)- 3474) 2914- 323¢| 30)4- 3244) 2076- 8336 271;- B15¢. 287;- 32 | 263¢- 8114| 2144- 2814) 2434- 273| 1914- 2634 23 - 253, 203{- 25 
i Missouri Pacific.......... 10014-10554) 9734- 10354) 9934-10314 10134- -106%% 10114-10534 x01 $1064 9834-10514) 93 -10014| 9514-102  90)4- 973; B44- 983, x86 - 981g 
i Mobile & Ohio.... 1734- 1914 15 - 1944 16 - 1934 17 -10 | 15 - 1530) 143;- 16 | 18%- 15 | 10%-15 | 12 -13 | 10 -13 | 10%- 12 | 10 - 11% 
i Morris & Essex........... 12214-1024 [120 -122!¢ 122 -124 |12334-125 12414-128 124 -129% 12014-126 123%- ae gle 121 -1241¢ 122 es ia 
{ Nashv. Chatt. & St. L...| 555g- 6474) 56 - 62 | 57 - 60 | 57 - 59 | 5Olj- 56g SL - 59 | 54 - 54 | SL - 561g 54 - 60 5214-58 | 57 - 59 | 54 - BIG 
i N. Y. Cent. & Hud. Riv, 12514-1283, 1244-12734 x125 -12934 125 -128!¢ 12014-125}¢ 1814-125 | 1135¢-1209¢| 1184-117 "| x13% 11914 112%-120 (1155¢-118% x04 § 1854 
k N. ¥. Chicago & St. L...) 12:4- 1534/10 - 125,) 11 ~ 1854) 11%4- 12} 10}4- 1234) 1044- 1244] 10 - 115g] 7 - 1034) 84- 93; Te 9 | TE 11 | Blg- 10% 
. A ITE IS 29 - 35 | 23 - 20 | 26i4- 201%) s TH 50 | 23 - 27 | 23%- aH) 21¥- 2414 17 - 2216 17 - 1934 133{- 17% 1434- 21146 3 - 21 
New York Elevated..... 101 -101 105 -105 103 -105 |. - 2... - - .. = seee| 90 - 90 1 oe jews @ o.. | BB = BB jo... = ae. 
N. Y. Lack. & West. en ar | 853- 8914 8776- 8915 88 - 804 x87 vw 8914 | $51;- 88};| 843{- 8714) 84 - 8614 “8334 - 85 | 8444-87 | &5K- 87% 
i: N. Y. Lake Erie & West. 877 %g- 40%, 8136- 39 83614- 88 | 8614- 8914) 387%%- BT 3514- 3934) B41¢- BT%| 2814- 813;| 29%4- B2i¢ 27¢- Bldg, 27)4- 8014) 2674- 8136 
4 heide kG iia 79\g- 83 | 73 - 80 |.... - ....| S0lg- 811g! 78 - 793; 79 - 814) 76 - 80 | 72 - 76 | 7514-7814 72 - 77 | 7214-73 | THG- 80 
{ N. Y. & New Sevtend... | 48 ~ 5214 45\s- 48 | 455¢- 49 | 37 - 46% 305,¢- 39 | 83 - 8614) 2014- B4 | 203g- 275¢| 191g- 251g, 19 - 2614 25}g- 87g 17K- 3014 
i N. Y.N. Haven & Hartt, 169 -175 70}¢-174 |173}j-175 175 ~178%{ 180 -183 177 -183 (175 -178 |174 -179 176 -180 179 -180 ‘179 -180 175 -180 
( N. Y. Ontario & West... 254- ils 20 = 20 2434- ta I me ste 25 - 28% Q574- se — 2734} 1934- 244) 2034- 2314 mod 2214) me 213, 1556- 214 
i Pee Man — cocslcces © voce] BO — 8S res Sen —_ 2 cians * stable ~ ccccleeee S cecslcoes cove cons 
y ~~ etpaahens aaa Ets. ie Lith eee ee ~ 6i4- 854, 63;- 8 ” 6%- 7([5- Gig, 514- ed 446- 534; bis 6 5- 64 
EE oo. “xt NR cscpcee occnesenneseoecs ee eee a Pe  acee - 19%- 21%! 18 - 20% 18%- 2014) 14%-17 | 15 - - 174 14 - 15 | 1544-18 | 163-19 
he Norfolk & Western...... RD BD hesee ©. cnsshoces - 10 - 10 | 13 -13 | 18 -13 |12 -12 |... - | {10 -10 | 11 -12 | 18 - 13% 
Gy hie ia iadneis aint | 4634 49%, STIg- 464 3914- 43 | 41 - 453, S9%- 45 | 413¢- 43 | 88 - 42%! 82 ~ 8814) 85 - ~ 4036 7 881¢- 411g) 41 - 4636 89%4- 4514 
i Northern Pacific.......... | ane 513g 4474- 494g, 483¢- 5144) 4014- 52!4 4816- GI%y, 50 - 534 47ig- 523, ox 4914) 8134- 433;| 2834- 843,! 2814- 803g 235g- 2074 
f PECE...ccevevese secccsceess 8374- 87}, 7934- 85 | 834- 8754 85}4- 8934 85 - 8014) 87 - 9034 | 843¢- 90 - 89 | 61 - 774) 56 - 70 | OS36- O754) 40%4~ O47 
Ohio Central............... |-:125g- 187% OFG- 1284, 11 - 1814) 1174- 1414 1014- 12%) 956-1174! T6- 10% a 854; Si4- 5% 2 - 44 BY- 4% W2e- 8% 
Ohio & Mississippi....... SL - 344g 29 - 331g 814- 8314 835¢- 3654 30%- 35 | 83 - 3614 82 - $3434) 27 - S214) 283%- 8214 25- 29%, Wg- Wg, 21 - Wy 
Manne chuiknubintisnaiinintoned - 06 - 96 | 98lg- OSs! OS -108 (100 -105% rv 112%'.... = sien: © eeackectn “© gilelawddn aahaluien ee ee cea 
Ohio Southern. i, eiiatiin tiled 1lk- 13%; 10 - 13 | 113;- 1235) 12%- 143, 12k- 1316 ~ 137% 7 « 12%; 8 -10%| 8-11 | 7 - 94, 8i4- 9% 10 - 19 
Oregon Short Line....... .... - 25 - 25 |.... - | 253¢- 26 | 27 - 271s) 28" - $2 | - 25 - 25 | 25 - 25 | 2044-2) | 20%- 21 | 19 - 19 
Oregon & Transcontin’! 82's- 89 | TY - 86 mae 85k! TOG -8534 8075- 8534) 823{- 8674 TDI Sic 56 - TK xDSL - ~ 6836, S41g- 5414) 461g- 502; 2OMg- 491g 
RA, Am ih aesitasa i - eeeeiinbans Wh ~maniiliece - I Bosse 2 sncthescs * steslcctec® na hace © onnsieese ©. sanctaane io saeeans - 
Peoria Dec. & Evansv.. | 2534- 28 | 195g- 251g W%y- 24 | W- 2176 16%- 21 | 18%- 22% 17 - 20 | 12 - 1634 13 - - 16 2 - 1594 14'g- 173%, 13)4¢- 174 
Phila. & Reading.. | 52i4- 581g 493¢- 5514) 524- 547, 5314- ST S1K- 563; 5S2ig- Gly 5414¢- 505¢| 4614- 57 | 48%74- 525g 48 - 53 | 5O0'4- 53 | 52 g- 5834 
a Pitts. Ft. W. &C., guar. 135 -138 (135° -136g 135 -137 13234-13634 130 -134!¢ 1381 -133 182 -133%/184 -1S4 |129}4- -192}g 13034-1329 132 -134!4 132}¢-134}¢ 
Th tbiccn wiuieubeeecataiee - ..|183 “198 |.... =— «.-.{880 ~390 |.... -eicateuag 2! deectones m was © peatoan: * Ghaakenin i caution ee ee - 
Rens, & Saratoga........ 1391¢- 141. (1407-142 144 -144 [142 -145 1446-145 14514-1454... cana | 189%- 13014 141 -141 ae “141 [145 -145 | ... - .... 
Richm. & Allegheny ....) 14 - 15 | 10 - 125, 1034- 1134 11ij- 154% 10 - 14 | 5 - 10%! 64- 7 | 5Y- 7 |.... - 1) 4M- Bi eee wee 4 OK 
Richmond & Danville.. 47 - 60 - 53 | 52 - 55144) 53 - 64 | GO - 6754) 5S%- 64% 55 - 72 | 63 - 6O 5714- 67, 53 - 58k 57i¢- 6) | 54 - 59 
Richmond & West Pt...| 2144- 29 | 21 - 2654 22 - 24%;) 2214- 255g 3374-37 | 31%- 39 | 28 - S4i| 28 - B36, 293(- 33 ‘| 2614- 80 | 2734- 8314 28 - 82% 
Rochester & Pittsburg. 20 - 22 | 16%- 2114 19 - 207% 195,- 23 "| 183¢- | 13 - 2134 163¢- 191¢ 14 - 1736 1614- 1934 1414- 17% 153{- 1874, 1414- 1634 
Rome Wat. & Ogdensb. 32 - 32% ... - $4 - 34 | 34 - 34 |... - 2...) 29 - 29 - eo - ..... 15 - 15 | 19 - 20%) 2014- 21% 
St. Louis Alton & T. H. 48 - 71 60 - 6) ‘| 6714- 7134, 60 - T1144 635 - 744 73 - 85 7 0 ~ 80 56 - 68 | 60 - 62 | 35 -B4y 49 - 56 | 44 - 52g 
ESS Pe 90 -100%) 92 - 9016 97 - 9934 x93 -103 | 87 - 95 | 03 - ST 92 - 92 | 86 re S8ls- 92k; 80 - 91 | 92K- 9534) 87 - 93 
St. Louis&S., Francisco. 313{- 847;| 2914- 82 | 30 - 30 | 80 - 35 | 82 - 3614) 81%- 35 | 80 - 83 | 22%- 29 | 2734- 3) | 2Og- 2734; 2534- 2654 25ig- 26 
EE 50lg- BAY) 48 - Sik 4814- 4944 49 - 54lg 523;- 594) 56 - 5014) 50W- 56/ 41 - 47 | 47 - 4334 42 - 47% 46 - 461y' 40 - 46 
Ea ‘x93 -100!4; 89 - 93 | 90 - 93 | 94 - 99 | 96%- 99 | 49 -100 | 9314- 9914) B7¥g- 92 | 893%{- 901s 87 - GO | 89%4- 8954, 873g- 90 
St. Paul & Duluth....... | 8834- 4074, 85 - B0lg 87 - 33 | 35 - 38 | 343{- 8934 85 - 38 | B4Kg- 83 - 30 | 35 - 38% 87 - 87 | 84 - 3534; 84 - Sh 
ERP ene 04 - 9746 91 - 95 | 91 - 95 | V4ig- O7g 9634- 9634 x931¢ 97%, 92%- 944! O4 ~ 94% 92%- 98 |.... - .... = - 90 | 92%%- 94 
St. Paul Minn. & Man../139 -14744 133 -145 ta236- 160 |*123 -1693¢ 114-131% 1151¥- 12434 x033{ 1247¢| 1053-111 107g-111 1034-10074 9 sarteatan 94 -10154 
South Carolina RR..... | 25 - 2515) ~ ....| QQy- 254 2I%- WT! B6K- 27 = - 25 | 244- 25i).... - PD BD beves © cecclsece ™ deschsces a gaa 
Texas & Pacific........... | 8634- 43 ] BT- 403, B355- 41 | 3814- 43 | 8434-40 | 36 - 89% 8214- $834] 247,- S414 2714- 303; 19 - 28g 2014- 24 | 17}¢- 234 
SE Oe BiG TN. oho cce, & csecl ccs © vecelooce © coceloses ves) 18 = 19 | 19%- 27% .... = ....1 15 - 20 | 20 - 20%).... - ....) 1B - 13 |... - 
Do in Mo.& Ark.... - ....!.... on oe ee ree © endian « — sees! QBG- 2434 20K- 21 | 21 -2 esos - een - 
Toledo Delphos & Burl. 10 - 10 |.... - .... OM GML... = Leen eee * ssl @ <= 8 il. PE case = ‘ccceleves W.teaebousin “er >: «abalone - 
Union Pacific.............. 9814-10434 Y114- 9934 93I4- 993g Y514-101%{ B114- 9814 9314- O85¢ O1lg- 957, 86>¢- 935g x8T1g- 9576 81%- 92 $614- 91 x70%- 89 
United Cos. of N. J....... 18714-1871¢ .... - .... 1883¢-188lg .... - 22... ‘aa ee re en © sduahacad * <secataden - . 19314-19344 195 -197 195 -195 
Virginian Midland........ 20 - 28%.... - 24 -25 | 254- 31% SO - 81 | 2444-30 | 23 - 24 | 20 - 21 | 24-22 | 20 -80 | 20 -22 | 21-2 
Wab. St. Louis & Pac.. 32 - 3614 2614- 33 23}4- 3044 284- 83 | Q5Ig- QU7g 2K- 51% 243¢- BO%, 15 - 253g 1014- 2334 174- 21% 20 -23 17 - 22% 











* Ex-privilege. 





ee coe — 




















RAILROAD AND MISCELLANEOUS STOCKS. z92 








1883— Concluded. 






































eles 
cmenere JANUARY) FEBR’RY.| MARCH. | APRIL. | MAY. | JUNE. Juty. | AUGUST. SEPr’sen.| OCTOBER. | Nov'ner.| DEC’BER. 
we ! } a 
Low.High Low. High Low. High Low. High tar ies tom Low. High/Low. High/Low. High! Low. High’ Low. High, Low. Low. High 
Wab. St. L. & Pac., pref) 52 - 574% 44%- 5374' 47 - 50% 46 - 533) t06- 4734) 43 ~ 46% Pinney artes : ine ane 2014- r S4% $3 - S54 x9¢- anid 
ID acs pinndhesenine tiv RS oe ee Steak done siatihene cece P seee]e +s ee ee See See PET Spee Sere - ‘a 
TELEGRAPH. | | | | | | | | ie 
American Tel, & Cable.) 65%,- 69r< x6433 69 65 - 674 66 - 6774 65%- — 6673- 6934, 06 - 6 4 x61}¢- O74 6144- 6534! 597<¢- C4 ee 64 | 57 - 63% 
American District....... 309 -40 31-81 | 35 -47 .... - .... 3 - ~ | £9 - 29 29 - f8ig- 2814! 28 - 2S ..... - 
Bankers’ & Merchants’ 128 -1383 2... - 6. cece cee ewes cee tees a ee - vee [12 -122 |123 “10 x128}¢-133 132 -1353¢ } 8514 §-1505% x118%4 893% 
Gold & Stock Nanbenbesséees 06%- 0634 064- 06% .... - sees jeree %: nueel wens  sccajceee = tore|eeee T seesjtcee (P seecierese @ cecsloces | 82 =- 82 ees = eses 
Mutual Union............. 21-25 /19 - 23K 17g- 204, 18 - 2145 19 - 21 | 19 - 00 | 18 -19 | 15 - 18k) 16 - 18%) 16 - 19% 17 - 2154 17lg- 1744 
Western Union............ 1936- 8544 7914-844 8134- 8514 824- Big BOH{- 84 B21G- B34) T734- 8494 7134- 80)s| T4- 8354) TA¥g- BI TSA 8954 ead 7954 
EXPRESS. | | | | | 
ST NCD 183 -185 182 -135 !27 -133 128 -130)3 1264-129 12814-13036! 1313-135 lai 131 -135 1130 -131%¢. 180%4-138 i198 -131% 
| | j 
a 903¢- 93 | 90 - 92 | 88 - 91 $8 - 92 | 9114- G4 (x893}¢ 9414) 8814- 90';) 8S - 90 | SSIg- 9NIg) S8Ig- 10 | 8934- OL [x90 - U3I¢ 
United States.............. 6214- 6514! 6144- 65 | 59 - 60 | 58 - 62 | BBK- GIy 60 - 63! | 60 - 63% 59 - 6215 3| 60\g- 611g! 587%4- GO | ST4- 604g 56 - 60 
Wells, Fargo & Co....... 1243g-126 122 -125 122 -1246 124 -12537 124 -125% 125 -128 (129014-126W/117 -120'%|1161g-120 118 -1I174 ‘114}6-1161¢ 1133¢-117 
j | } j | | | i 
COAL & MINING. | | | 
Cameron Coal & Iron..| 17%- 18 14-14 15 - 16%.... - ........ H eeee] s.0 ee. [nese asec] one * eacaleses eta Realon iw Sgeaabiaten: Io Udadk sas iiehaaal 
Central Arizona Mining ae ae ee er ee Ee ee ar eo Seer eae nee eae ee ome re ee - 
Colorado Coal & Iron...) 28}¢- 8214, 28i4- 835, S1g- 83 | 82 - 893g 83 - - $834 29 - 35 | 26}4- 32 | 19 - 2734) 20¥g- 23'g 14 - 24 | 14-184, 15 - 17% 
Consolidation Coal...... 2714- eT | 27 - 25 -~-26 | 26 -26 | 24 -24 ... 24 - 24 | 24 - oT, ‘. Spedewin @ iccet SO EE licks (eas 
Homestake Mining...... 17%- 19 |x164% | 15 -16 | 15 - 16 ‘x15 - 164 153¢- 16 15%- 174! 17 - 18 |... - ....| 17-18 | 8 -10 | 19%- 18 
Maryland Coal............ 17 -17 | 17 3 eke * -_ ST ans FS. Fe eee i ED fonds © icc peeves @ ssc SE <2 Pe 
New Central Coal........ 14-14 | 13 -11 | 1234- i3 143 - 134! 13 -18 |.... - . ..| 12%- 12% 10 -11 | 10-10 | 9-10 | 9 -10 9 -10 
Ontario Silver Mining..| 34%- 35's 18 - 34 | R2}g~ 24 | 2634- 2734 24 -2R | 2A — 27 | VIG VTW). .. — ce [ecee — cee lucene @ 2 2.) LB — BO 2914- 2014 
Pennsylvania Coal....... J.voe = oe-(/880 -870 |.... eoccles © @ ceccles-0 © ce-- | BG0Ig-28086i 28034-28034 ik g - wooo BIB bocce — 0c/ OD BED fo ice 450s 
Quicksilver Mining...... Jewee veel Bo 84 83;- 944 Ski- 84 TH- 8 Tk- 8 Tg- 8% Te Th! = scoot SN Bh * cee Oe 
i aegaaeS | S74¢- 89 | 40 - 41% 42 - 40% 44 - 44% 40 - 43% S87K- BT) 8816- 8814) 83 - 84 | 33 - 833g| SL - S24) 80 - 83 |.... - .... 
Spring Mountain Coal .|.... — ....).066 © cccciecee © sees ces ores > eandlvons a ee ee lovde. * setelacds  cpsael dea eee = os. | 20K B01G 
Standard Consol. Min’ ™ 534- 6) 5ig- ad 614- 6% 64%- 7 6 - 634 x6K- 7 614- Tq. biy- 64, 5i4- 6 | GH- Gi, Gle- 7 1... = eee 
VARIOUS. : | | | | | | | | | | | 
CL EET SEO * ‘ehadlaen ST sumehaans ore wae re ee ee ee ee ee i} ‘wasalecel, * eniabeien & tenes 6 @ ~ ....| 50 - 50 
Del. & Hudson Canal... 107 i 10556-1083, 10674- 1084 1083¢-112}4 10714-11054 108 ~-1105¢ LOT74¢-1103¢) a 108% 10434-10814 | 10246-10756 10474-10744 ss 
Jron Steamboat Co.. iii pocelenbis a ae - ©. dosnt Ge a Ios0e SD -gasstnote - : » wischnwte % sankeaes > endbeees ~ - 
N. ¥. & Texas Land..... jeeee © eecrleese = © | SD -57 | 6s - 81 | 81 - 93 (110 -110 i15 125 |... .. x1l0- x112 eS eee lS -124 
Oregon Improvem’t Co. .... ~ 2...) --) = «. - x83 ~ 914g) 801¢- 85) 78 - Si | 81 - 86 | 86 - 01 | 77 - 88! 75 - 89 | 66 - 80 | 70 - 81 58 - 75 
Oregon R’y & Nav. Co... 186 -144 (133 ~-13 [132 -140% 13814-144% 138 — 139 -150 (136 -146% 127 -140 (124 -153 [x06 -1251¢ 1121g-118 | 60 -215 
Pacific MailS. S.......... “39 - 4356, B3IK- 4234 | 4014. 4134 | 403,- 4454 4°%- | Alig- 436 35 - 42% 4) 28 - 37 B0lg- £974 E5%- § S374) 8714- 4214 40%- 44 
Pullman Paiace Crr.....122 -126 117 -122 i19 -122% 121 -130 |x2614 i “ (1274-134 128 -134 |L24ie- 182 {28 -180% 124 -12914 ‘x21 12854 1124-128 
Sutro Tunne.....persh., i4- x 14- S| «++ cej eee see] 14- | Me cee Om oe a ~ ee) BO Mite © seed ee en ee 
i ee - J . . i - = = — - eee = ~ 


- Ye 





a “ ~ + ~ © : = yo - - nd ane rasta neon neoneenacaietineassneataitsinidiaaiiatstiatin-ntrdinsinn ttre eee on ~~ - : 
. * pores 7 - ® 5 - . . - ’ = a Gz fees Seed nN SET Sante TU south ahead ‘tt vs Bint - ae 
me bial ta laa “ al ~~ Ee ape See Re P i ee we eS ' as ; pe at " ° ‘ Fa ed : ~ . rs 
» . , oh ia ? a g i at cts his mee aot eee ee ‘ 
. " eee ? 
5 oy gad Die ne r . 
« 7 
Pi 
$ , 


. 
, 
; i 
) f 
Py 
ad 
\ 
& | 
- 
aa 
ue 
na 
’ 




















SOLES CN HTD TS gS SS one ae 






e 


a ee 


dotue: 





Ht eee 








i a ee ee 


#4 


ee 








